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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Akron Union Passenger Depot Co.—Bonds Offered— 
Halsey, Stuart & Co. Inc. offered publicly July 13 
$2,000,000 first mortgage 442% bonds, series A, due 
July 1, 1974, at 100% and accrued interest. The issue 
was oversubscribed. 


Award of the bonds was won at competitive sale July 12 on a bid 
of $8.10. A competing bid of 98.10 for a 4%4% coupon was sub- 
mitted by Adams & Peck. 

Dated July 1, 1949; due July 1, 1974. 

Principal and interest (Jan. 1 and July 1) payable at office or 
agency of company in New York. Bonds will be redeemable at option 
of company, as a whole or in part (otherwise than for sinking fund 
purposes) in amounts not less than $200,000 principal amount at 
any one time, on July 1, 1951 or on any interest date thereafter, 
upon at least 30 days’ notice and, through operation of the sinking 
fund, upon at least 30 days’ notice, or any July 1, beginning July 1, 1951, 
the initial redemption prices being 104% and 102%, respectively, plus 
accrued interest. To be guaranteed unconditionaily by endorsement 
as to principal, interest and sinking fund payments jointiy and 
severally by Pennsylvania RR. and Baijtimore & Ohio RR. 


LEGAL INVESTMENTS—In the opinion of counsel, these bonds 
will be legal investments for savings banks in California, Tllinois, 
Minnesota, New York, Pennsylvania (savings banks organized under 
general laws) and Rhode Island. 


SINKING FUND—Company will pay $40,000 per annum {commencing 
in 1951) to the trustee as a sinking fund for the series A bonds, to 
be applied to the purchase or redemption of such bonds. In lieu of 
all or any part of such cash payment, series A bonds may be de- 
livered to the trustee at the applicable sinking fund redemption price 
or at the cost thereof to the company, whichever shall be lower. 


PURPOSE—Preceeds will be used to reimburse the company’s 
treasury for capital expenditures made and to be made for acquisition 
of necessary lands and interests in lands and construction thereof 
of a new union passenger station in Akrcn, Ohio. It is expected 
that the new station will be completed and ready for operation about 
Dec. 1, 1949. 


COMPANY—Company was organized in Ohio May 6, 1891, for the 
Purpose, among other things, of constructing and maintaining a union 
Passenger station in Akron, Ohio. In due course, a station was com- 
pleted at Market Street in said city, which has been continuously 
used by the railroads to the present time. With the passage of time, 
that station has become increasingly inadeyuate to handle the pas- 
senger husiness of the railroads, and construction of a new passenger 
station, in response to public demand, has been under consideration 
for some time. Following the end of the recent War, when it become 
possible again to obtain construction materials, preparation of the 
detailed plans for the construction of a modern station on the easterly 
side of the railroads’ right-of-way between Center Street and Carroll 
Etreet was undertaken. Contracts for the construction work were 
awarded in August, 1948, and construction was started shortly there- 
after. It is expected that the new station will be completed and 
ready for operation about Dec. 1, 1949. 

When the new passenger station shall have been completed and 
placed in operation, it will constitute a modern facility. for the 
accommodation of passengers, baggage, mail and express traffic of the 
railroads, Company will charge all its expenditures (including interest 
on bonds, notes and other evidences of indebtedness issued by the 
company, maintenance and vther operating expenses, taxes, insurance, 
depreciation, assessments and gcvernmental charges of every kind re- 
quired to be paid by the company), after excluding such expenditures 
as are chargeable to capital account, and after deducting all amounts 
received from the rental space in and about the new station building 
and receipts from other sources of incidental revenue, monthly against 
the railroads, respectively, in the proportion that their respective 
mumbers of revenue trains using the station in each calendar month 
bear to the total number of revenue trains of beth railroads using 
the station in such month. Each revenue train arriving at the station 
is to be counted as one train, and cach revenue train departing from 
the station is to be counted as one tiain. The movement of empty 
cars or other equipment between the station and the yards or terminals 
of the respective railroads, or from track tc track within the station 
limits, is not to be counted in the apportionment of any charges. 

It is contemplated that under the Union Station agreement the 
mew station will be operated on a net cost basis, and the Depot com- 


pany, therefore, will earn “o net income and will show no profit or 
loss on its operations.—V. 170, p. 1. 


Alleghany Corp.—Purchases Own Stock— 


The corporation on June 9 announced that it purchased 12,700 shares 
of its series A preferred stock and 1,000 shares of its prior preferred 
stock during June. 

The corporation held in its treasury as of June 30 a total of 263,860 
shares of its series A preferred stock and 54,430 shares of prior pre- 
ferred stock, leaving outstanding 361,711 series A preferred shares 
having a net asset value of $82.59 a share, and 47,838 prior preferred 
shares having a net asset value of $712.43 a share. 

The net asset values, the corporation said, are after deducting the 
shares purchased and after cancellation of 41,968 shares of series A 
preferred stock and 4,764 shares of prior preferred stock exchanged 
for 73,545 shares of Chesapeake & Ohio Ry. common stock pursuant 
to an exchange offer of May 5. 

The corporation also announced that it purchased during June 
45,538 shares of Kansas City Southern Ry. preferred stock, 1.500 shares 
of Pittston Co. common stock, 1,600 shares of Chicago Rock Island & 
Pacific RR. common stock, and 500 shares of Seaboard Air Line RR. 
Preferred stock. Alleghany Corp. sold during June 50,000 shares of 
Chicago Rock Island & Pacific RR. preferred stock.—V. 169, p. 2633. 


American Airlines, Inc.—Anticipated Earnings for 1949 


The company may realize a net profit in 1949 of approximately 
$9,000,000 after taxes, according to an analysis of the company now 
being distributed by Kidder, Peabody & Co. Crediting the foresight 
of the airline's management for replacing and expanding its pas- 
senger fleet after the war with planes of modern, postwar design, 
the survey states that this new equipment not only places the com- 
pany in a singularly strong competitive position among domestic 
airlines but has enabled it to cut operating costs by 20%. 

Anticipated earnings for 1949 are equivalent after interest charges 
to approximately $20 a share on the preferred stock and $1 per 


share on the common, equal to nearly double the highest t i 
previously reported.—V. 169, p. 2745. i awe 
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American Car & Foundry Co. — Observes 50th An- 
niversary—Net sales for the fiscal year ended April 30, 
1949, rose to the second highest level in the history of 
the company as unfilled orders declined from the record- 
breaking total of a year earlier, Charles J. Hardy, Chair- 
man of the board, revealed on July 16 in the 50th annual 
report to stockholders. 


Net sales in the past fiscal year amounted to $219,648,483, topped 
only by the peak year of 1943 and representing an increase of 67% 
over the total of $131,360,756 for the year ended April 30, 1948. 


Mr. Hardy said that the backlog of unfilled orders on April 30 
last amounted to $130,000,000, compared with a record total in excess 
of $260,000,000 a year eaclier, both figures without giving effect to 
“escalation’’ provisions in contracts. 


He pointed out that this company does not manufacture ‘‘for stock,” 
with practically its entire inventory being allocated to the needs of 
the particular contracts actually booked. As a result, the inventories 
are self-liquidating. 


‘‘Because of completed products delivered since the beginning of our 
year now current,”’ Mr. Hardy stated, ‘‘both the size of inventory 
and the amount of our borrowings are, at this writing, very sub- 
stantially less than as shown on the financial statements herewith 
presented.” 


Commenting upon the future, Mr. Hardy continues: ‘So far as 
concerns the field of manufacturing activity in which your company 
is principally engaged, the year has been one of mixed trends, of 
considerable buying activity during a portion of the time and prac- 
tically a dearth of such (still continuing) toward the close of the 
period. 


“The reluctance of the roads to place orders for additional equip- 
ment at this time is understandable. The burdens under which they 
labor are grievous—constantly increasing cost of operation, compara- 
tively untaxed competition by truck, bus and airplane in the carriage 
of both passengers and freight, and a disinclination tc grant them 
the right to make a charge for the service they render commensurate 
with its cost to them and the worth to their patrons of the service 
given. Notwithstanding the inequities under which the roads suffer, 
their continued and effective operation is essential to the well-being 
of our country—and it has truly been said that in the event of war 
they constitute our first line of defense. It is therefore of necessity 
that they must have equipment, rolling stock and motive power, ade- 
quate to meet the demands, actual or prospective, that may be made 
upon them properly to discharge their functions not only as carriers 
of the products of the country’s industry and commerce but also 
as our ‘first line of defense’ in any possible (even though at the 
moment unlikely) attempted aggression against our safety and well- 
being. That the roads with their present rolling stock ure in con- 
dition to meet such demands as may be made upon them is at least 
doubtful—and your Management feels justified in the belief that 


in the near future there will be a resumption of activity in the buying 
of such equipment in sufficient volume to keep your company’s plants 
in at least fairly active operation.” 


COMPARATIVE CONSOLIDATED INCOME ACCOUNT 


Years End. Apr. 30— 1949 1948 1947. 1946 
$ $ $ $ 
$Gross sales and car 
rentals 219,648,483 131,360,756 132,820,2441118,113,552 
*Cost cf goods sold____ 206,213,644 121,003,720 121,875,968 108,525,536 
Depreciation 3,750,865 3,215,669 2,922,210 2,237,747 


9,683,974 17,141,367 8,022,065 
114,604 114,831 134,097 
263,385 434,069 

65,421 63,939 
437,441 





Earnings from oper... 
Other income—Dividends 
Interest 
Royalties 
Cash discounts 
Profit on sale of se- 
curities 


0 
32,466 


7,787,111 
554,572 
342,077 
124,894 
226,021 


19,262 


9,028,399 
180,373 





10,647,218 
1,562,947 
388,821 
127,968 
149,607 


Interest charges 

Charged to royalties___ 
Miscellaneous charges__ 
Loss on prop. retirem’t 
Loss on sale of securs. 





Net earnings, 
taxes, etc. 
tFederal income taxes__ 


before 
8,417,876 
3,485, 762 
4,932, 114 
2,026,150 


6,539,547 
2,435,595 


4,103,952 
2,026,150 


7,922,236 
2,746,194 





Net earnings 
Pfd. dividends paid____ 
Common dividends paid 1,798,200 1,798,200 1,798,200 
Earnings per share___- $4.85 $3.47 $5.26 $5.54 


*Including administration, selling and general expenses. +Federal 
taxes are shown before tax benefit of $94,054 (in 1949), $158,828 (in 
1948) and $355,203 (in 1947) as a result of charges made to the 
Reserve for Employees Welfare plan. tAfter giving ef"ect to adjust- 


ments (est.) of sales prices through renegotiation. §After discounts 
and allowances. 


5,176,042 
2,026,150 


5,346,689 
2,026,150 
1,790,200 


NOTE—tThe accounts of Shippers’ Car Line Corp. and its subsid- 
iaries were consolidated as at Jan. 1, 1946, and earnings for the 
period since Jan. 1, 1946, are included above. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, APRIL 30 


1949 1948 1947 
ASSETS— s $ $ 
Land and improvements___________ $6,804,886 
*Buildings, machinery and equip... 55,828,904 
Intangibles RON 
Cash in banks and on hand 12,545,984 
U. S. Govt. securities, at cost.____ 
tNotes & accounts receivable (net) 
Deposits of cash and securities for 
compensation, insurance, etc.____ 
Accrued unfilled escalation charges 
(estimated) 2,932,064 
ye PTR Seto 59,430,070 
Marketable securities (net) 1,205,020 
Prepaid taxes, insurance, 827,998 
Miscell. securities (less reserve)_.__ 101,719 


$7,107,348 
52,132,486 
18,829,457 
7,609,574 
844,281 
15,939,922 


$7,187,909 
45,278,508 
18,896,443 

7,256,383 
eigenen 4,033,281 
31,699,097 13,982,430 
289,353 


1,614,893 
67,910,973 
1,923,762 
748,133 980, 
103,564 107,979 


189,930,171 174,824,393 145,674,310 


46,201,179 
1,749,694 





LIABILITIES— 
Preferred stock ($100 par) 
Common stock (599,400 no par shs.) 
Notes payable (banks) 
Accounts payable, payrolls, etc 
Prov. for Fed., state and local taxes 
Advance payments received on sales 
contracts 
Reserve for contingencies, etc 
Res. for employees’ welfare plan__ 
Reserve for divs. on common stock 
Sinking fund debentures of Shippers’ 
Car Line Corp 
Minority interest 
Capital surplus 
Earned surplus 


28,945,000 


28,945,000 
29,970,000 


29,970,000 
35,000,000 21,875,000 
19,136,646 18,324,091 
$4,192,571 4,426,683 


1,154,551 1,068,795 
8,258,211 8,795,988 
4,547,309 4,700,038 

735,745 735,745 


10,800,000 
7,347 
2,949,391 
42,226,316 


2,949,391 
41,946,714 


Total ---+---.-...... 189,930,171 174,824,393 145,674,310 
“After reserve for amortization and depreciation of $53,806,388 in 
1949, $53,237,261 in 1948 and $53,468,000 in 1947. TtIncludes $363,292 
in 1949, $480,113 in 1948 and $626,223 in 1947, maturing subsequent 


to one year. tAfter deducting $600,000 U. S. tax savings notes.— 
V. 170, p. 101. 





American Power & Light Co.—Weekly Input— 


For the week ended July 7, 1949, the System inputs of subsidiaries 
of this company amounted to 260,277,000 kwh., an increase of 37,952,- 


000 kwh., or 17.07%, over the corresponding week of last year.— 
V. 170, p. 101. 
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Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 


Period End. Apr. 30— 1949—-Month—1943 
Revenue miles _____-__ 3,434,907 3,367,819 
Revenue passengers 19,977,162 +21,071,806 
Operating revenues ; $2,163,302 $1,923,484 
Operating cxpenses —- 1,882,709 1,771,157 

Sania 188.344 172,932 

* $20,605 

2,802 
*$17,603 
13,542 
49,428 

Net income $29,764 *$80,773 *$18,323 *$521,8635 

*Deficit. tAdjusted for children and students. {Exclusive of interest 
accruals payable to the Sinking Fund Trustee of $29,783 for the month 
of April, 1949 and $118,650 for fovr months of this year.—V. 169, 
P. 2310. 


1949—4 Mos.—1948 
13,773,353 13,327,904 
75,461,584 +82,796,873 
$8 498,273 7,528,363 

7,550,480 7,144,637 

741,296 675,094 
*$291,367 

17,074 


$206,497 
15,259 


$86.249 
2,948 
889.197 
10,775 
148.658 


Operating income 
Non-operating . income_-_ 
$221,756 *$274,293 
44,965 48,123 
£195,113 199,419 


Gross income 
Pixed charges ___. 
Int. on series A debs._- 


Bell Telephone Co. of Pennsylvania — Rate Increase 
Suspended— 

The Pennsylvania P. U. Commission has suspended for an additional 
three months the $25,000,000 rate increase proposed by this company. 
This suspension will delay from July 21 to Oct. 21 the rate boost, 
reported to be the largest ever asked in Pennsylvania.—V. 170, p. 102. 


Black, Sivalls & Bryson, Inc.—Proposed Acquisition— 

The stockholders on July 18 will consider the purchase of the 
Climax Engineering Co., with plants at Tulsa and Clinton, Iowa. 

A. J. Smith, President, said that the Climax company manufactures 
a@ line of oil field equipment similar to that made by Black, Sivalls & 
Bryson and the line can be “integrated because both companies serve 
the same customers.”’ 

It is proposed to pay $1,209,750 for the property in instalments until 
1955, without interest. The company also would pay an amount not to 
exceed $2,425,000 for other assets and inventories. 

The immediate result to Black, Sivalls will be the acquisition of fixed 
assets at depreciated cost values and the acquisition of inventory hav- 
ing a book value of more than $2,700,000 at no cost, Mr. Smith said. 
Climax Engineering Co. is owned by Liberty Products Manufacturing 
Co. of Missouri, which in turn is controlled by officials of Black, 
Sivalls & Bryson, Inc.—V. 169, p. 598. 


Borg-Warner Corp.—New Development— 

Plastic covers for chain couplings are a recent development an- 
nounced by Morse Chain Co., a division of Borg-Warner Corp. The 
mew covers are molded of rag-filled phenolic plastic for maximum 
strength with minimum weight. The plastic material used is highly 
resistant to practically all acids and alkalines and is immune to rust,— 
V. 170, p. 102. 


Boston Edison Co.—Price of Stock Reduced— 

The First Boston Corp. and associates announced July 7 
offering price of the remaining 41,000 shares of the offering of 
capital stock had been reduced to $41.50 a share to take account 
of the dividend of 70 cents a share. The dealer concession remains 
at $1 a share.—-V. 169, p. 2415. 


Bridgeport Hydraulic Co. — Stock Subscriptions—Of 
the 36,000 shares of common stock offered for subscrip- 
tion by common stockholders at $26.75 per share, 34,340 
shares were subscribed for before rights expired June 
30. The unsubscribed 1,660 shares were taken up by the 
underwriters and placed by them July 7 at $30 per share. 

PURPOSE—Company has commenced work upon necessary develop- 
ments and improvements of its system and extensions of its service. 

The principal improvements planned consist of the installation of 
@ substantial amount of pipe of larger diameter than existing pipe 
im order to improve capacity and pressure where needed and exten- 
sions of the company’s service which have been curtailed by material 
and labor shortages to supply the heavy demand of new housing. 

These improvements and extensions are largely additional to, rather 
than replacements of, the company’s existing system and they will not 
result in any substantial retirements for the existing system. 

It is estimated the company will spend approximately $600,000 for 
extension of its service and the installation of larger pipe in its 
distribution system during the calendar year 1949. This compares 
with an estimated net expenditure of approximately $676,239 for 
these items during the calendar year 1948. 

The company also is planning the installation of 
mission line approximately three miles in length from its Hemlocks 
Reservoir to its distribution system in order that full use may be 
made of the Hemlocks and Saugatuck storage areas. The estimated 
cost for this transmission line is approximately $850,000. 

Work on the installation of this transmission line was commenced 
on or about May 1, 1949, and it is presently estimated that the in- 
stallation will be completed on or about Oct. 1, 1949. 

Short term bank loans are presently being incurred by the company 
to finance these service extensions and necessary developments and 
improvements of the company’s system. 

The net proceeds to the company from the sale of this issue of its 
capital stock (estimated at $920,349) will be applied to the reduction 
of these short term bank loans which it is estimated will in the 
aggregate approximate the sum of $1,200,000 on or about July 1, 1949. 

It is planned to complete the financing of these developments, 
improvements and extensions by a subsequent increase in the bonded 
indebtedness of the company. The aggregate amount of this increase 
in bonded indebtedness is presently estimated at $600,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outst’ding 
ist mtge. bonds, series K 3%, due Nov. 1, 1980_. $6,961,000 $6,961,000 
Capital stock (par $20)_..._._______- 10,000,000 *7,920,000 

*Of this amount $720,000 represents the 36,000 shares (par $20) now 
offered. 

HISTORY AND BUSINESS—Company was organized in Connecticut 
May 5, 1927. On Aug. 16, 1927, The Bridgeport Hyraulic Co. was 
consolidated with Westport Water Co. and Shelton Water Co. to form 
Bridgeport Hydraulic Co. Prior to Aug. 16, 1927, The Bridgeport 
Miydraulic Co. operated under a similar charter granted in 1857 and 
amended from time to time. In 1916 The Bridgeport Hydraulic Co. 
acquired ajl the capital stock of Westport Water Co. and Shelton 
Water Co. These companies and their properties were operated as 
part of The Bridgeport Hydraulic Co. until 1927 and since then under 
the charter of Bridgeport Hydraulic Co. Company has no subsidiaries. 

The company is engaged in the business of collecting, purifying, 
selling and distributing water for public and private use and con- 
sumption, in the city of Bridgeport and the towns of Fairfield, Strat- 
ford, Westport, Shelton, Trumbull and Easton, all in Pairfield County, 
Conn. Population of the communities served was approximately 
266,600 as of Dec. 31, 1948. 

UNDERWRITERS—The 
securities are as follows: 
Smith-Ramsey & Co. 
Gaynor-Clemence & Co. 
—V. 169, p. 2634. 


that the 


another trans- 


names of the several underwriters of the 


Hincks Bros. & Co. 
Chas. W. Scranton 
T. L. Watson & Co, 


Capital Administration Co., Ltd.—Declares Dividends 

The directors have declared a dividend of 35 cents per share on 
the class A stock and a dividend of 8.96 cents per share on the 
class B stock, both payable Aug. 1 to holders of record July 22. The 
previous payments were 91 cents on the class A and 23.3 cents on the 
class B stocks on Dec. 27, 1948, the only dividends on these issues 
last year. 38 

The regular quarterly dividend of 75 cents per share on the $3 cumu- 
lative preferred stock, series A, was also declared, payable Oct. 1 to 
holders of record Sept. 25.—V. 169, pp. 1106 and 496. 


& Co. 


Canadian Food Products Ltd. (& Subs.) —Earnings— 


24 Weeks Ended— Apr. 16,°49 Apr. 17, '48 
Sales _. $7,649,726 $7,517,128 
Operating profits 429.035 678,777 
Depreciation __----~- 229,416 246,778 
Interest on bonds_- 12,000 13,620 
Prov. for income and excess prolits taxes (est.) 60,659 182,951 
Minority interests ____-_~_-_-- : 1,684 808 





eG DOG. ...tkmdiendien seal 
CONSOLIDATED BALANCE 


$105,276 


SHEET 
Apr. 16, '49 Oct. 30, 43 
$555,296 $529,404 
792,409 884,089 
1,188,679 1,381,776 
30,238 29,257 
113,900 91,681 
185,697 253,656 
44,047 
4,108,517 
1,432,181 


$234,620 


ASSETS— 
Cash on hand and in banks 
Accounts receivable (less reserve) 
Inventories of merchandise and supplies 
Life insurance-—cash surrender value 
Prepaid rents, taxes, insurance, etc. 
Refundable portion of excess profits tax (est.) 
Deferred charges to operations $ 
Fixed assets (less reserve for depreciation) 


4,190,215 
Goodwill, trade names, formulae, etc. 


1,432,131 





Total natcdtioin is 


LIABILITIES— 
Accounts payable and accrued expenses ‘ 
Provision for income and excise profits taxes__ 
First mtge. and collateral trust serial bonds 
Minority interests in subsidiary companies : 44.363 
4%% cumul. conv., redeem. pref. shs. (par $100) .500,000 
*Class A convertible shares and common shares .777,220 
Capital surplus ‘ 965,945 
Earned surplus (including the refundable portion 

of excess profits tax) ci : 1,466,974 


$8,450,964 $8,792,559 


$716,976 
279,466 
700,000 


$914,604 
347,345 
700,000 
47,096 
2,500,000 
1,777,220 
963,871 


1,542,422 





Total eas ince deinen $8,450,964 $8,792,559 
*Represented by 100,000 shares of class A and 200,000 shares of com- 
mon stock, no par value.—V. 164, p. 2283. 


Capitol Records, Inc.—Licenses Canadian Firm— 


The corporation has licensed Capitol Records of Canada, Ltd., as 
sole manufacturing and distributing agent for its products in Canada 
officials announced on July J1. The arrangement is similar to those 
made last. year with English, German and Mexican firms. Records will 
be wholesaled in Canada, both through branches and independent dis- 
tributors.—V. 169, p. 2415. 


Carolina, Clinchfield & Ohio Ry.—Partial Redemption 


There have been called for redemption, for account of the sinking 
fund, $105,000 of first mortgage 4% bonds, series A, due Sept. 1, 
1965, at 106%. Payment will be made at the office of the Louisville & 
Nashviile RR., 71 Broadwav, New York, N. Y 

Coupons due Sept. 1, 1949, should be detached and presented in the 
usual manner.—V. 169, p. 375. 


Caterpillar Tractor Co.—Stock Issue Sold—Blyth & 
Co., Inc., July 13 announced that the offering of $25,- 
000,000 of company’s 4.20% preferred stock had been 
oversubscribed and the books closed. 


New Common Stock to Receive 50-Cent Dividend— 


The directors on July 12 declared a cash dividend of 
share on the common stock, par $10, payabl; 
holders of record Aug. 15, 1949. This is equivalent to $1 per share 
on the common stock outstanding prior to the recent two-for-one 
split-up, and on which 75 cents per share had been paid quarterly 

An initial quarterly dividend of $1.05 per share on the 4.20% 
preferred stock, par $100, was also declared, payatle Aug. 25 to 
holders of record Aug. 10, 1949. (See offering in V. 169, p. 2526.)— 
V. 169, p. 2639. 


50 cents per 
on or before Aug. 31 to 


Century Shares Trust—Registers With SEC— 


The company has filed a registration statement 
covering a proposed offering of 200,090 Trust 


SEC 
1579. 


with the 
shares.—V. 166, p. 


Cerro de Pasco Copper Corp.—Omits Common Div.— 


The directors on July 12 took no action on the declaration of a 
common dividend due to be declared at this time. From May 1, 1948, 
to and including May 2, 1949, the company paid 37% cents per share 
each quarter. Previously, quarterly distributions of 50 cents each had 
been made. 

Frank F. Russell, President, announced that the directors were of 
the opinion dollar balances should be conserved at this time even 
though estimated earnings for the first six months of this year are 
approximately the same as last year. 

“The recent severe decline in non-ferrous metal prices, plus the 
burdensome effect of exchange regulations presently enforced in Peru 
prevents the corporation from accumulating dollars in sufficient quan- 
tity to maintain the cash reserves necessary to protect stockholders’ 
interests, particularly in view of capital requirements over the next 
few years,’ Mr. Russell declared. 

He explained that the exchange control plus excessive taxation in 
Peru are the two most important problems facing the corporation. 
He added that notwithstanding the fact that the corporation is con- 
tinuing to urge the Peruvian Government to grant relief with these 
two major problems, the present situation is far from satisfactory. 
“If existing conditions continue earnings for the full year,’’ he points 


_ out, “‘will be substantially less than for 1948.’’—V. 168, p. 2540. 


Cheney Brothers, Manchester, Conn.—Omits Dividend 

Ward Cheney, President, announced that the directors recently 
decided to pass the regular quarterly dividend on the common stock 
usually declared payable in June because of the scheduled receipt of a 
large quantity of new machinery and adverse business conditions in 
the industry. He added that the receipt of the new machinery will 
mark the completion of the company’s major postwar rehabilitation 
plan. So far this year, the company has paid $3 on Jan. 10 and $1 on 
March 31. In 1948, the following distributions were made: Jan. 10, $3; 
and March 31, June 30 and Sept. 30, $1 each.—V. 160, p. 2644. 


Chesapeake & Ohio Ry.—Equip. Trust Certificates Of- 
fered—Halsey, Stuart & Co. Inc. and associates were 
awarded July 12 $3,990,000 248% serial equipment trust 
certificates, maturing $133,000 semi-annually Feb. 1, 
1950, to Aug. 1, 1964, inclusive. Issued under the Phila- 
delphia plan, the certificates were immediately reoffered 
subject to authorization by the ICC, at prices to yield 
from 1.10% to 2.55%, according to maturity. Associated 
in the offering were R. W. Pressprich & Co.; A. G. 
Becker & Co. Inc.; Gregory & Son, Inc.; L. F. Rothschild 
& Co.; Freeman & Co.; Mullaney, Wells & Co.; and Wm. 
E. Pollock & Co. Inc. 

The issue was awarded July 
received were: Harris, Hall & Co. (Inc.), 99.75; 
Hutzler, 99.677; Harriman Ripley & Co., Inc., 
(jointly), 99.104, ail for 24s. 


June Net Income Off— 


Net income for June is estimated at $2,000,000, or 25 cents per com- 
mon share, Walter J. Tuohy, President, reported. This compares with 
earnings of $4,822,575 for June, 1948. 

On the basis of the June, 1949, estimate, net income for the 
six months of 1949 was $15,520,575, or $1.94 per common share. 
share earnings in the like period in 1948 amounted to $1.75. 


12 on a bid of 99.131. Other bids 
Salomon Bros. & 


ana Lehman Brothers 


first 
Per 


Earnings last month were reduced by a one-week “‘‘stabilization” 
closing of mines called by the United Mine Workers Union. It is 
expected that this month's earnings will be adversely affected by the 
three-day mine work week set by the U. M. W. 

Estimated gross for June amounted to $25,664,679, compared with 
$31,398,846 in the 1948 month. Estimated gross for the first half of 
1949 was $155,107,546, against $153,428,.058 a year earlier. 

-Official Retires— 

Company announces the retirement of 
Vice-President, after 50 years of 
the C. & O.—V. 170, p. 103. 


Ross S. Marshall, 
railroad service, 


Senior 
27 of them with 


Chicago, Burlington & Quincy RR.—Shorter Route Ap- 
proved— 


The ICC July 12 approved an agreement between the road and 
the Guif, Mobile & Ohio RR., by which the Burlington will shorten 
iis route between St. Louis and Kansas City by 65 miles and once 
again become an active competitor for traffic between those two 
points. 

The Burlington will have freight traffic rights over a leased line 
of the G. M. & O. from Kansas City, Mo., to Francis, Mo., which 
will enable it to give better service than it has for many years 
between St. Louis and Kansas City. 

As an indication of the effect of the arrangement, the Burlington 
estimated that it will handle twice as much traffic as before with 
additional gross income of $2,646,261 annually. 

The Burlington will pay the G. M. & O. an estimated $374,195 a 
year for trackage rights.—V. 170, p. 103. 


Chicago, Rock Island & Pacific RR.—Paying Agent— 
The Bankers Trust Co., New York, N. Y., has been appointed 
New York paying agent for $3,120,000 equipment trust certificates 
series ‘‘E’’ 2%, due semi-annually Jan. 1, and July 1, 1950 through 
July 1, 1961.—V. 170, p. 103. 


Childs Co. (& Subs.)\—June Sales Show Decrease— 

Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948 
Sales $1,589,375 $1,671,231 $9,776,950 $10,146,171 

In June, 1949 this company had 52 units in operation, the same as 
a year ago.—V. 169, p. 2526. 


Cities Service Co. (& Subs.) —Earnings— 


Quarter Ended March 31 1949 1948 
$ 


Gross operating income 

Costs, operating expenses, 
taxes, other than income 

Depiction and depreciation, dry holes, etc. 


$ 
‘ i -. 161,760,168 157,329,857 
maintenance 


and 
116,176,604 109,406,272 
ed 11,€18,077 11,593,529 





Net operating income 


, paiebengndial 33,965,487 
Other inc. ,incl. divs. on invests. in pipeline cos.) 


1,037,601 


36,330,065 
1,511,438 





Total income . . ._. 35,003,088 
Interest and amortiz. of debt disc. and expense 3,981,528 
Dividends on subsidiary companies’ pfd. stocks 520,064 
Earnings applicable to minority interests 2,084,206 
Provision for income taxes 9,906,387 


37,841,503 
4,055,410 
521,888 
1,550,740 
11,736,889 
income --. 18,510,903 
common share s Sdekatad $5.00 
STATEMENT OF CORPORATE INCOME 
Quarter Ended March 31 1949 
Divs. and int. on investments in $9,633,191 
Other interest and divs.; 6,295 


Consolidated net 19,976,575 
Earnings per 


$5.39 


1948 
$8,686,408 
95,554 


subsid. cos. 
and sundry receipts 





Gross income 
General. administrative and other 
Int. on debs 
Frovision for 


$9,639,486 
927,908 
1,525,587 
336,000 


$8,981,962 
778,135 
1,658,002 
317,000 


expenses 
and amort:z. of debt disc. and exp. 
Federal income tax 





Net income 
Net income per 
Vv. 169, p. 


$6,849,991 
$1.85 


$6,228,819 


share common stock $1.62 


1331. 


Cleveland Graphite Bronze Co.—Official of Unit— 

Newton D. Baker III, Secretary of this company, has been made 
Executive Vice-President of the Harris Products Co., a subsidiary. 

He will also continue as Secretary of Cleveland Graphite Bronze 
which in May acquired ownership of the Harris company, a manu- 
facturer of vibration-reducing shackles and mountings used princi- 
pally by the automobile industry. Plants are operated at Cleveland 
and Milan, Ohio.—V. 169, p. 2207. 


Climax Engineering Co.—Proposed Sale— 
See Black, Sivalls & Bryson, Inc., above.—V. 158, p. 1031. 


Clinton Industries, Inc.—New Concentrate Sales Rise— 

A new grape product, frozen grape juice concentrate, climbed with 
the thermometer last month to become the second best-selling frozen 
food in many cities, Snow Crop Marketers Inc., a division of Clinton 
Industries, Inc., announced on July 11. 

Production of the new concentrate will be more than doubied next 
season at Dunkirk, N. Y., by this division, which last December brought 
out the first frozen grape juice concentrate to reach the market. The 
product caught on immediately, and sales soared with the advent of 
warm weather, according to J. I. Moone, Snow Crop President 

The best-selling frozen food is frozen orange juice concentrate, which 
was introduced in national ;etail markets by Snow Crop in April, 1946, 
and is credited by Florida orange growers with having led the way 
back to prosperity for the citrus industry, the announcement said.— 
VV. 170, p 3. 


Combined Locks Co. — Preferred Sold Privately— 
Hemphill, Noyes & Co., it was announced July 12, has 
sold privately 50,000 shares of 442% cumulative pre- 
ferred stock ($25 par). Proceeds will be used to re- 
finance outstanding preferred stock and for working 
capital. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities, for the week ended 
July 9, 1949, showed a 6.1% increase over the corresponding week a 
year ago. Following are the kilowatthour output totals of the past 
five weeks and percentage comparisons with 1948: 

Week Ended— 1949 1948 % Change 
July 9 201,411,000 189,763,000 +6.1 
July 2 219,499,000 206,169,000 + 
June 25 218,359,000 216,521,000 . 

June 18 219,764,000 211,203,000 + 
June 11 211,900,000 212,588,000 
—V. 170, p. 103. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on July 13 announced that local distribution of elec- 
tricity for the week ending July 10, 1949, amounted to 180,200,000 
kwh.. compared with 171,200,000 kwh. for the corresponding week of 
last year, an increase of 5.2%. 

Local distribution of gas in the same week amounted to 676,400,000 
cubic feet, compared with 670,500,000 cubic feet in the same week of 
the preceding year, an increase of 0.9%. Gas consumption depends 
to a great extent on temperature. The average temperature in the 
1949 week under consideration was 76 degrees Fahrenheit, while the 
average temperature in the comparable 1948 week was 74 degrees 
Fahrenheit.—V. 170, p. 104. 


(Continued on page 11) 
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Corporate emission for June footed up $1,242,007,042, 
largest monthly total since December, 1947, when $1,015,- 
705,814 was recorded. The remarkable showing for June 
was achieved despite the prevailing dull market for new 
issues. The large total for the month can be attributed 
in no small part to the $385,325,000 American Telephone 
& Telegraph Co. 34% convertible debenture issue which 
was offered for subscription by stockholders. This issue 
alone accounted for over 31% of the total. Another fac- 
tor contributing to the month’s financing was the great 
number of private issues, in all aggregating $342,011,000 
or 27% of the total. 

Of the monthly emissions $1,211,487,818, or 97.6% 
was for new money purposes and 330,519,224 or 2.4% for 
refunding. Thus the trend of financing held to the same 
pattern for the 35th consecutive month showing new 
money greater than refunding operations with tne ex- 
ception of May, 1947. 

For the month of June public utility issues accounted 
for $921,539,752 or 74% of the total, other industrial and 
manufacturing $181,547,700 or 15%, railroads $59,985,000 
or 4%. and all other categories $78,934,590 or 7%. 

The principal issues for the month were $385,325,000 
American Telephone & Telegraph Co. 34% convertible 
debentures; $143,000,000 Transcontinental Gas Pipe Line 
Corp. first mortgage pipe line 35s% bonds; $80,000,000 
Pacific Gas & Electric Co. first and refunding 3% bonds; 
$75,C00,000 Public Service Electric & Gas Co. first and 
refunding 2%% bonds; $50,000,000 Tennessee Gas Trans- 
mission Co. 3% first mortgage pipe line bonds; $50,000,- 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1949, 1948 AND 1947 





000 Joseph E. Seagram & Sons, Inc., 25-year 3% deben- 
tures; $25,000,000 Michigan Consolidated Gas Co. 3%% 
sinking fund debentures, and $25,000,000 Caterpillar 
Tractor 4.20% cumulative preferred stock (par $100). 
Corporate issues placed privately in June comprised 
44 separate issues and aggregated $342,011,000 or 27% 
of the total financing. Comparison with preceding 


months follows: 
No. ofIssues Total Amount % of Total 
0 BS a eee ee Se 44 $. 42,011,000 27.0 
Se Bee) ee 19 98,040,000 30.0 
Pe Gh Ee RE ae 32 273,305,000 40.0 
weerem 6.2.5 -i.1 ii... 32 135,399,000 32.0 
Peereanes. 3. nie 16 3,400,000 35.0 
January aciipinceti 25 190,930,937 43.8 





Municipal financing for June totaled $315,984,763, 
compared with $285,904,613 for June, 1948. For the six 
months of 1949 total municipal issues footed up $1,425,- 
092,073 as follows: 








New Refunding Total 

January a SU CN $191,710,089 $1,183,976 $192,894,065 

*Februsry —_..._- 199,752,612 4,280,719 204,073,351 
=e = 174,381,015 1,109,217 175.490,232 

eae eae a 189,592,258 681,905 190,274,163 

| ey 339,483,415 6,892,104 346,375,519 
A 314,597,763 1,387,000 315,984,763 

Total . _.....-._._.-___ $1,400,557,152 $15,534,921 $31,425,092.073 


Below we present a tabulation of figures since January, 
1947, showing the different monthly amounts on corpo- 
rate financing. Revisions of the 1948 and 1949 figures 
may be necessary, particularly as additional private 
financing is brought to light. 















































1949 ce +1948— +1947 . 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 

Senuery......-u-00e 434,296,117 1,295,000 435,591,117 372,124,374 2,590,000 374,714,374 261,409,489 107,035,204 368,444,693 
February_______ : 231.172.035 7.095.700 238,267,785 547,880,788 14,091,516 561,972,304 186,843,822 30,923,566 217,767,388 
aang aa a 383,241,331 29,260,000 422,501,331 604,461,395 97,041,541 701,502,935 312,323,947 139,824,303 452,148,250 
First quarter______-. 1.048.709,533 47,650,700 1,096,360,233 1,524,466,557 113,723,057 1,638,189,614 760,577,258 277,783,073 1,038,350,331 
April 681.165.9240 —-:1,056,250 682,222,190 562,725,792 50,212,500 612,938,292. 382,349,500 80,964,460 463,313,960 
May "994920400 31.250.000 326,179,400 381,550,874 4,088,750 385,639,624 217,916,667 319,497,872 537,414,539 
June FRAPS 9 1211487818 30.519.224 1,242'007,042 595,197,598 28,896,829 624,094,427 523,297,778 213,807,327 737,105,105 
Second quarter____-. 2 187.583.158 62,825,474 2,250,403,632 1,539,474,264 83,198,079 1,622,672,343 1,123,563,945 614,269,659 1,737,833,604 
Six months__-_--__- 3 236.292,.691 110,476,174 3,346,768,865 3,063,940,821 196,921,136 3,260,861,957 1,884,141,203 892,052,732 2,776,193,935 

Ld ——— —_—_———_ - —_——_—_ -— —_— — — ae -_ — ———-- —— ——— re 

July oe ae 503,630,336 14,724,735 518,355,071 494,500,121 125,726,255 620,226,376 
Anamat / 259,360,941 2,090,000 261,450,941  158,2£0.417 112,461,407 270,711,824 
September 458.744.588 25,757,281 484,501,869 265,676,364 122,187,231 387,863,595 
Third quarter... ..... ‘ wer "__ 1,221,735,865 42,572,016 1,264,307,881 918,426,902 360,374,893 1,278,801,795 
in tie wy «4, 285,676,686 239,493,152 4,525,169,838 2,802,568,105 1,252,427,625 4,054,995,730 
ee at | f _ «628,499,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543 
November. ; 442924576 15,600,000 458,524.576  474.476.470 87,318,960 561,795,430 
re ola = 627,498,105 3,221,860 630,719,965 946,003,815 69,701,999 1,015,705,814 


Fourth quarter e 


Twelve months__-_-_-- - : Pee 


1,698,921,846 


5,984,598,532 


37,564,879 1,736,486,725 2,028,477,908 


234,443,879 2,262,921,787 


4,831,046,013 1,486,871,504 6,317,917,517 





tRevised 


— 


Treasury Financing in June 


Secretary of the Treasury Snyder on May 31 an- 
nounced that $4,105,625,000 in subscriptions were re- 
ceived and alloted to the offering of 144% Treasury Cer- 
tificates of Indebtedness of Series E-1950 dated June 1, 
1949 and maturing June 1, 1950, to the holders of 1%% 
Treasury Certificates of Indebtedness of Series E-1949, 
maturing June 1, 1949, in the amount of $4,301,117,000 
and that $912,636,000 in subscriptions were received and 
allotted to holders of 2% Treasury Bonds of 1949-51, 
dated Jan. 15, 1942, called for redemption on June 15, 
1949, in the amount of $1,014,018,900. The baiance in 
both cases being redeemed for cash. 


Secretary of the Treasury Snyder on June 20 an- 
nounced the offering, through the Federal Reserve 
Banks, of 14% Treasury Certificates of Indebtedness of 
Series F-1950, open on an exchange basis, par for par, 
to holders of Treasury Certificates of Indebtedness of 
Series F-1949, in the amount of $5,782,890,000, which 
will mature on July 1, 1949. Cash subscriptions will not 
be received. 


The Secretary of the Treasury announced on May 13 
that all outstanding 2% Treasury bonds of 1949-51, dated 
May 15, 1942, are called for redemption on Sept. 15, 
1949. There are now outstanding $1,292,443,600 of these 
bonds. 

The Treasury Department in June outside of the above, 
confined its operations to the usual weekly sale of Treas- 
ury Bills, Savings Bonds, Tax Administration Notes and 
Depositary Bonds. 


UNITED STATES TREASURY FINANCING DURING 1549 





Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ To 
Dec 31 Jan 6 9ldays 1,964,271,000 1,000,901,000 99.708 *1.155 
Jan 7 Jan 13 9ldays 1.478,730,C00 906,631,000 99.707 *1.160 
Jan 14 Jan 20 9ldays 1,511,627,000 904,690,000 99.707 *1.160 
Jan 21 Jan 27 9ldays 1,514,449,000 £02,428.000 99.707 *1.160 
Dec 15 Jan 1 lyear 3,296,526€,000 3,296,526,000 100 1% 
Dec 15 Jan 1 lyear 2,398.355,000 2,398.355,000 100 1% 
Jan 1-31 Jan 1 10-12 yrs. 647,286,199 647,286,1°9 a a 
Jan 1-31 Jan 12 years 1.423.000 1.428.000 100 2 
Jan 1-31 Jan 1 3 years 222,786,700 222 736.709 100 c 
.  f. 2 |.) 2 _-----~ 10.281.031.899 
Jan 28 Feb 3 9idays 1,417.2°2,000 801,106,000 99.706 *1.161 
Feb 4 Feb 10 9idays 1.473,740.000 902.941,000 99.706 + *1.163 
Feb 11 Feb 17 9ldays 1,425,717 009 B8N1 P42 NTH OT HANG #1162 
Feb 18 Feb 24 9ldays 1.4°0,462,000 901,180,000 99.706 *1.164 
Jan 19 Feb 1 lyear 1,993,169,000 1,993,.169.000 100 1% 
Feb 1-28 Feb 1 10-12 yrs. 599.139,580 599,129,580 a a 
Feb 1-28 Feb 12 years 3,175,000 3,125,000 100 2 
Feb 1-28 Feb 1 3 years 164,159,400 164.159.400 100 c 
Total for February__-_- ananapeimiuninns 6,166,077,°80 




















Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ %o 
Feb 25 Mar 3 9ldays 1,662,824,000 906,673,000 99.706 + *1.162 
Mar 4 Mar10 9ldays 1,538,630,000 905,859,000 99.706 + *1.162 
Mari1l Mari17 9ldays 1,661,354,000 902,625,000 99.706 + *1.162 
Mari18s8 Mar 24 9l days. 1,529,755,000 906,999,000 99.706 + *1.162 
Mar 25 Mar 31 Sldays 1,610,790,000 902,496,000 99.706 + *1.162 
Feb 15 Mar 1 lyear 2,920,943,000 2,920,943,000 100 1% 
Mar 1-31 Mar 1 10-12 yrs. 589,641,955 589,641,955 a a 
Mar 1-31 Mar 12 years 7,897,500 7,897,500 100 2 
Mar 1-31 Mar 1 3 years 202,275,400 202,275,400 100 c 
ye ee 8,245,409,855 
Apr 1 Apr 7 9ldays 1,454,237,000 901,529,000 99.707 *1.160 
Apr 8 Apr 14 9ldays 1,717,123,000 902,103,000 99.709 *1.153 
Apr 15 Apr 21 9ldays 1,546,603,000 $03,512,000 99.703 *1.157 
Apr 22 Apr 28 9ldays 1,636,338,000 900,810,000 99.708 *1.156 
Mar21 Apr 1 1 year 962,656,000 962,656,000 100 1% 
Apr 1-3C Apr 1 10-12 yrs. 454,202,158 454,202,158 a a 
Apr 1-30 Apr 12 years 12,613,600 12,613,000 100 2 
Apr1-30 Apr 1 3 years 262,299,400 262,299,400 100 c 
yo 8 See 
Apr 29 May 5 9ldays 1,623,290,000 801,987,000 99.710 *1 147 
May 6 May 12 9l1days 1,705,606,000 900,330,000 99.710 *1.148 
May13 May 19 9ldays 1,413,720,000 802,173.000 99.708 *1.157 
May 20 May 26 9ldays 1,598,560,000 904,524,000 99.707 *1.159 
May 1-31 May 1 10-12 yrs. 433,320,966 433,320,966 a a 
May 1-31 May 12 years 5,543,500 5,543,500 100 2 
May 1-31 May 1 3 years 325,369,000 325,369,600 100 Cc 
Total for May-_- oe 2 _« 4%,173,248,066 
May 24 June 2 9ldays 1,660,272,000 900,259,000 99.707 + *1.159 
June 3 June 9 9ldays 1,591,306,000 904.586.0000 99.707 + *1.15° 
June 10 June 16 9ldays 1,657,977,000 907,337,000 99.707 + *1.158 
Junel7 June23 9l1ldays 1,507,215,000 902,774,000 99.707 + *1.158 
June 24 June 30 9ldays 1,528.241,000 ©00.9F0.000 99.707 + *1.158 
May 19 June 1 lyear 4,105,625,000 4,105,625,000 100 1% 
May19 June 1 1 year 912,636,000 912,636,000 100 1% 
June 1-30 June 1 10-12 yrs. 465,116,225 465,116.225 a a 
June 1-30 June 12 years 15,030,000 15,030,000 100 2 
June 1-30 June 1 3 years 614,119,500 614,119,500 100 c 
Total for June 10,648,442,725 
Total for six months 44,813,935,083 


*Average rate on a bank discount basis. 


rate series, of 


have a 12-year maturity, 
b Comprised of separate issues designated Treasury notes of tax series 


C-1947, C-1946, C-1949 


and C-1950. 


are sold at 


a Comprised of three sepa- 
which series E have 10-year maturity, 
discount basis at 75. and yield 2.90%: 
are sold on a discount basis, 


are sold on 4a 


series F have a 12-year maturitv 
at 74, and yield 2.53% 
100. and bear 24%% 


and series G 
interest 


Series C earnings about 1.07%. 


Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury notes 


of series D began Sept. 1. 
If held to maturity of 3 years interest approximately 1.40% 


1943 


ard 


imtnwact corner 


neorh morrth 


per annum, 


The Capital Flotations in the United States During the Month of June 
And for the Six Months of the Calendar Year 1949 


USE OF FUNDS 



































Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Jan 6 91 day Treas. bills 1,000,901,000 1,000,901,000  #___..-.. 
Jan 13 91 day Treas. bills 906,631,000 902,136,000 4,495,000 
Jan 20 91 day Treas. bills $04,690,000 $01,224,000 3,456,000 
Jan 27 91 day Treas. bil's 902,423,000 901,199,009 1,229,000 
Jan 1 Ctfs. of indebt..._ 3,296,526,000 3,296,526,000  § _!____ lines 
Jan 1 Ctis. of indebt..___ 2,398,355,000 2,398,355,000 # ________ 
Jan 1 U.S. Savings bds. 62 CSR 647,286,199 
Jan Devositary bonds__ LageGee stl 1,423,000 
Jan 1 Tax Antic’n notes_ ye ee 222,785,700 
Total for January ____-_- 10.281.031.899 9.400,351,000 880,680,899 
Feb 3 91 day Treas. bills 801,106,000 OG3,206,000 <.csicke 
Feb 10 91 day Treas. bills $02,941,000 901,433,000 1,508,000 
Feb 17 91 day Treas. bills £01,248,000 SOL6C.0G0 2 kiwee 
Feb 24 91 day Tieas. bills 901,180,000 £00,224,000 956,000 
Feb 1 Ctfs. of indebi...__ 1,993,169,000 1,993,169,000 # ________ 
Feb 1 U. S. Savings bds. oe. Se 599,139,580 
Feb Depositary bonds__ ee: (} ete 3,135,000 
Feb 1 Tax Antic’n notes_ 366,30 wk ce 164,159,400 
Total for February__--__ 6,166,077,980 5,397,180,000 768,897,980 
Mar 3 91 day Treas, bills 906,673,000 900,656,000 6,017,000 
Mari10 91 day Treas. bills 905,859,000 905,248,000 611,000 
Mari17 91 day Treas. bills 902,625,000 ke oe Dy 5 4 re ee 
Mar 24 91 day Treas, bills 906,999,000 906,999,000 + +#§$_..-.- one 
Mar 31 91 day Treas. bills 902,496,000 a! a oe oe 
Mar 1 Ctfs. of indebt.... 2,920,943,000 2,920,943,c00  ________ 
Mar 1 U. S. Savings bds. eee. Soe 589,641,955 
Mar Depositary bonds__ | ee ees 7,897,500 
Mar 1 Tax Antic’n notes Ree. 202,275,400 
Total for March____-____ 8,245,409,855 7,438,967,000 806,442,855 
Apr 7 91 day Treas. bills $01,529,000 | RR Eee 
Apr 14 91 dey Treas. bills 902,103,000 Ae:  weetelnen 
Apr 21 91 day Treas. bills £03,512,000 903,512,000 enemas 
Apr 28 91 day Treas. bills 900,810,000 ee, eee 
Apr 1 Ctfs. of indebt.___ 962,656,000 S626 008.. - csiiesnne 
Apr 1 U. S. Savings bds. Gane...  seenascn 454,202,158 
Apr Depositary bonds__ Se oS Re, 12,613,000 
Apr 1 Tax Antic’n notes rk Sa ee 262,299,400 
Tee Bor Bert... sans. 5.299,724.558 4,£70,610,000 729,114,558 
May 5 91 day Treas. bills 801,987,000 801,107,000 880,000 
May 12 91 day Treas. bills 900,330,000 COGRORGe. - Scancued 
May 19 91 day Treas. bills 802,173,000 801,748,000 425,000 
May 26 91 day Treas, bills 904,524,000 901,180,000 3,344,000 
May 1 U. S. Savings bds. 433,220,966 <n 433,320,966 
May Depositary bonds__ 5,543,500 co? ene Eee 5,543,500 
May 1 Tax Antic’n notes 325,369,600 1 Rae 325,369,600 
Total for May____-.__.. 4,173,248,066 3,404,365,000 768,883,066 
June 2 91 day Treas. bills 900,259,000 900,259,000 eee 
June 9 91 day Treas. bills 904,556,000 904,586,000 adel 
June 16 91 day Treas. bills 907,337,000 902,626,000 4,711,000 
June 23 91 day Treas, bills $02,774,000 902,774,000 stilts 
June 30 91 day Treas. bills 900,960,000 900,960,000 rele 
June 1 Ctis. of indebt..__ 4,105,625,000 4,105,625,000 biennial 
June 1 Ctfs. of indebt.___ 912,636,000 912,636,000 inicihitien Maeda 
June 1 U. 8S. Savings bds. 485,116,225 in 435,116,225 
June Depositary bonds_ 15,030,000 uipeiavciekitinn 15,035,090 
June 1 Tax Antic’n nctes 614,119,500 lain 614,119,500 


Notes 


Certifi 
Notes 


Total for June 








~~ 10,648,442,725 9,529,466,000 


1,118,976,725 





Total for six months__. 44,813,935,083 39,740,939,000 


*INTRA-GOVERNMENT FINANCING 


January— 
Certificates 


February— 


cates 


Total for Februar: __ 


March— 
Certificates 
Notes 

Total for 

April— 
Certificates 
Notes __- 


Total for 


May 
Certificates 
Notes 


Total for 
June— 
Certificates 

Notes 


Total for 


Civil 





June 


Total for six months 


“Comprise sales of special series certificates and notes: certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 

Fund, Foreign Service 
Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Post 
Savings System, Government Life Insurance Fund, National Service 
Deposit Insurance Corporation, and 


Service Retirement 


Life Insurance Fund, Federal 
Federal Savings and Loan Insurance Corporation. 


5,072,996,083 






































(Continued on page 6) 


Issued Retired Net Issued 

$ 3 $ 
5,700,000 95,570,000 +89,870,000 
162,743,000 27,285,000 135,458,000 
168,443,000 122,255,000 45,588,000 
39,000,000 7,000,000 32,000,000 
42,325,000 30,140,000 12,185,000 
81,325,000 37,140,000 44,185 000 
260,000,000 149,000,000 111,000,000 
53,958,000 43,140,000 10,818,000 
313,958,000 192,140,000 121,818,000 
a 145,037,000 +145,037,000 
111,000,000 59,215,000 51,785,000 
111,000.000 204, 252,000 +93,252,006 
67,000,000 25,000,000 42,000,000 
86,219,000 46,665,000 39,554,000 
153,219,000 71,665,000 81,554,000 
18,006,000,000 17,605,600,000 400,400,000 
2,814,906,500 2,354,123,000 460,783,500 
.. 20,820,906,500 19,959,723,000 861,183,500 
21,648,851,500 20,587,775,000 1,061,076,500 


Retirement Fun 


tNet retired. 








lowing 


pages 


we 


In the comprehensive tables on the fol- 
compare the June 
and the six months’ figures with those 
for the corresponding perieds in the four 
years preceding, thus affording a five 
year comparison. 
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(Continued from page 3) 
Results for the Half Year 


Corporate financing for the first six months of 1949 | 


had an aggregate value of $3,346,768,865 compared with 
$3.260,861,957 for like period of 194%, $2,776,195,935 for 
1947 and $3,217,126,781 for 1946. The 1949 total is the 
largest since 1930 when $3,964,471,707 was reported 
Of the 1949 financing $3,236,292,691 was for new money 
and $110,476,174 for refunding. Of the total corporate 
issues for the half-year, bonds and notes added up to 
$2,805,598,900, as compared with $2,060,493,650 for the 
same period in 1948, and stocks totaled $541,169,965 as 
against $621,919,557 a year ago. Of the total financing 
the largest share, $1,808,812,274 fell under the classifi- 
cation of public utilities, compared with $1,508,359,637 


for 1948. Railroads accounted for $302,281,000 as com- | 


pared with $299,946,000 in 1948, $127,370,000 in 1947, 
$572,381,000 in 1946 and $720,701,800 in 1945, which latter 
amount has never been exceeded for a like period as far 
as our records show, the nearest approach being in 1927 
when $622,212,000 was recorded. Other industrial and 
manufacturing totaled $672,111,523 and all other cate- 
gories $563,564,068. 

Utility financing, as already noted, for the first half 
of 1949 totaled $1,808,812,274. of which $1,478,388,900, or 
81%, was accounted tor through long-term bonds and 
notes and $330,423,374, or 29%. by preferred and common 


stocks, compared with $1,508,359,637 and $222,828,237, | 


respectively, for the first six months of 1948. Of the 1949 
total $137,700,800 was in the form of preferred stocks 
and $192,722,574 was common stocks. 

In the tabulation below we show the volume of cor- 
porate domestic issues by types of securities brought out 
in the first half of each of the past 10 years. The second 
table includes foreign corporations: 


DOMESTIC CORPORATE ISSUES—JAN. 


Bonds and Preferred 
Notes Stocks 

$2,900,5923,900 $195,462,050 
2,572,742,400 318,461,538 
2,060,493,650 494,956,472 
1,993,174,000 702,108,990 
1,768,505,620 292,202,925 
690,763,000 238,547,300 
349,145,000 27,962,393 
604,185,000 97,045,908 
1,257,492,300 144,024,525 
933,136,300 124,821,590 


1 TO JUNE 30 
Common 
Stocks Total 
$320,707,915 $3,316,768,865 
303,438,019 3,194,661,957 
210,071,316 2,765,521,438 
437,801,291 3,133,084,281 
65,236,160 2,125,944,705 
36,456,359 965,766,659 
16,406,288 393,513,681 
13,680,330 715,333,113 
14,517,271 1,416,034,096 
45,166,731 1,103,124,621 


DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING 
CANADIAN—JAN. 1 TO JUNE 36 


Bonds and Preferred Common 
Notes Stocks Stocks Total 

$2,950,598,900 $195,462,050 $320,707,915 $3,346,768,865 
2,638,942,400 318,481,538 303,438,019 3,260,861,957 
2,060,493 ,650 494,956,472 220,743,813 2,776,193,935 
2,068 374,000 702,108,590 446,643,791 3,217,126,781 
1,793,505.620 292,202,905 66,136,160 2,151,844,705 
743,013,000 238,547,300 36,456,459 1,018,016,659 
369,395,000 27,962,393 16,406,288 413,763,681 
604,185,000 97,045,908 14,524,080 715,754,988 
1,257,492,300 144,024,525 14,517,271 1,416,034,096 
933,136,200 124,821,590 45,166,731 1,103,124,621 


1949 

1948 
1947. 
1946- 
1945. 
1944___ 
1942 
1942 
1941. , 
3940___- 


Large Domestic Corporate Issues During the Half Year 

Below we list the principal issues of securities placed 
during the first half of 1949, giving at the same time (in 
parentheses) the purpose of the issue: 


JANUARY 
Standard Oil Co. (New Jersey) 3% promissory notes, due 
Feb. 1, 1979. Purpose (acquisition), 
Bethlehem Steel Corp. consolidated mortgage 30-year sink- 
ing fund 3% bonds, series K, due Jan. 1, 1979. Purpose 
(additions, improvements, etc.). 
Consolidated Edison Co. of New York, 
refunding mortgage bonds 3’,, series E, due Jan. 1, 1979. 
Purpose, (pay short-term notes, additions, etc.). 
Foreign Tankship Corp. 2%4,°% promissory note, due Dec. 1. 
1961. Purpose (building of ocean tankers). 
Bethichem Steel Corp. 627,960 shares of common stock 
(no par). Purpose (extensions, improvements, etc.). 
Guif States Utilities Co. 3% debentures, due Jan. 1, 1969. 
Purpose (repay short-term loans and finance construction 
program). 
McCarthy Chemical Co. 4% 10-year first mortgage bonds, 
due Nov. 1, 1958. Purpose (repay advances to parent, 
made to consiruct chemical plants, etc.). 
Owens-Illinois Glass Co. 3% notes, due Dec. 1, 
Purpose (working capital, etc.). 
Trans-Ar2bian Pipe Line Co. 2.55” 
due Jan. 1, 1951-July 1, 1962. 
pipe line). 
Koppers Co., Inc., 400,600 shares of common stock (par 
$10). Purpose (corporate purposes). 
Public Service Co. of Indiana, Inc., first mortgage bonds, 


series H 3%, due Jan. 1, 1979. Purpose (finance con- 
struction program). 


$75,000,000 


50,000,000 


50,000,000 Inc., first and 


25,000,000 
20,408,700 


15,000,000 


15,000,000 


15,000,000 1968. 


15,000,000 loan 


Purpose 


(guaranteed), 
(construction of 


12,400,000 


12,000,000 


10,000,000 Central Illinois Public Service Co. first mortgage bonds, 


series C, 3%%, due Jan. 1, 1979. Purpose (additions, 
extensions, etc.). 
Gimbel Brothers, 
due May 1, 1961. 


10,000,000 Inc. 342% sinking fund debentures, 


Purpose (working capital). 


FEBRUARY 
Duke Power Co. first and refunding bonds, 2%, % 
due 1979. Purpose (finance construction). 


Fibreboard Products, Inc. 342% promissory notes, due 
Nov, 1, 1966. Purpose (retire bank loan, complete con- 
struction program). 
Beneficial Industrial Loan Corp, 15-year 3% 
fund. debentures, due Feb. 1, 1964. Purpose 
standing bank loans). 


Carolina Power & Light Co. first mortgage 3%% bonds. 
due 1979. Purpose (repay bank loans, finance construction 
program). 

Atlantic Coast Line RR. 242% equipment trust certif- 
icates, series J, due $711,000 annually March 1, 1950-1964. 
Purpose (purchase of equipment). 

Pennsylvania RR. 2'2% equipment trust certificates, series 
W, due $667,000 annually Nov. 1, 1949-1963. Purpose 
(purchase of equipment). 

Kentucky Utilities Co. first mortgage bonds, 
3%% duc Jan. 1, 1979. Purpose 
expansion). 

Liquid Carbonic Corp. 342% notes. due Feb. 15, 1964. 


rpose (repay outstanding bank loans and increase work- 
ing capital). 


$40,000,000 series 


25,000,000 


20,000,000 sinking 
(reduce out- 


15,000,000 


10,665,000 


10,005,000 


10,000,000 series B, 
(finance additions and 


10,000,000 








$35,000,000 


20,000,000 


20,000,000 


20,000,000 


15,900,000 


12,300,000 


12,000,000 


12,000,000 


11,850,000 


10,150,000 


10,000,000 


10,000,000 


10,000,000 


10,000,000 


10,000,000 


$75,000,000 


50,000,000 
50,000,000 
50,000,000 


40,000,000 


38,729,100 


25,000,000 


24,000,000 
20,000,000 


16,677,000 


16,000,000 


15,574,552 


15,000,000 


15,000,000 


10,400,000 
10,000,000 


10,000,000 


10,000,000 


10,000,000 


$40,000,000 


37,500,000 


25,500,000 
20,000,000 


12,000,000 


10,725,000 


10,425,000 


10,000,000 


10,000,000 


10,000,000 


10,000,000 


$385,325,000 


143,000,000 


80,000,000 


75,000,000 


50,000,000 


MARCH 
New England Telephone & Telegraph Co. 
debentures, due March 15, 1974. Purpose (refunding) 
Columbia Gas System, Ine. 3% debentures, due March 1, 
1974. Purpose ‘finance construction program). 
C. I. T. Financial Corp. 200,000 shares of $4 cumulative j 
prefeicence stcck ino par). Purpose ‘increase capital). 
Mississippi River Fuel Corp. first mortgage pipe line | 
sinking fund 344% bonds, series A, due Nov. 1, 1966. 
Purpose (rctire outstanding notes, finance expansion pro- 
gram). 
Southern Pacific Co. equipment trust 
series AA, due $1,060,000 annually April 1, 
Purpose (purchase equipment). 
New York Central RR. 25% 
due $820,000 annually 
(purchase of equipment). 
Colorzdo Fuel & Iron Corp. first mortgage and collateral 
trust 15-ycar sinking fund 4% bonds, due 1964. Purpose 
(prepay bank loan, purchase of property, additions, etc.) 
Eastern Gas & Fuel Associates first mortgage 
eral trust bonds, 3°4% series, due 1974. 
ing capital, construction, etc.) 
Southern Ry. 2%% equipment trust certificates, series 
QQ, due $395,000 semi-annually from Oct. 1, 1949-April 1, 
1954. Purpose ‘purchase of equipment). 
Pacifie Lighting Corp. 100,000 shares 
preferred stock (no par). Purpose 
program). 
Bayuk Cigars, Inc., 15-year 2447 
bank loans, working capital). 
Dallas Power & Light Co. 272” 
April 1, 1979. Purpose 
finance construction). 
Northern States Power Co. 
3% serics due March 1, 
ments). 
West Penn Power Co. first mortgage bonds, 
2% % due March 1, 1979. Purpose 
Wisconsin Electric Power Co. 273% 
due 1979. 


25-year 3% 


23% % certificates, 


1950-1964. 


equipment trust certificates, 
March 15, 1950-1964. Purpose 


and collat- 
Purpose (work- 


of $4.50 dividend 
‘finance construction 
loan. Purpose (repay 
first mortgage bonds, due 
(repay short-term borrowings, 


(Wis.) first 
1979. Purpose 


mortgage bonds, 
(capital require- 


series N, 
(finance construction). 
first mortgage bonds, 
Purpose (capital expenditures). 


APRIL 
Schenley Industries, Inc. 3.20” 
April 1, 1949, due March 1, 1969. 
loans). 
Commonwealth Edison Co. 3” 
due April 1, 1999. 


promissory 
Purpose 


notes, dated 
(prepay bank 


sinking fund 
Purpose (working capital). 
Cc. I. T. Financial Corp. 253% debentures, 
1959. Purpose (working capital). 

Standard Oil Co. (Indiana) 2.90‘, promissory notes, due 
April 1, 1979. Purpose ‘working capital). 

National Distillers Products Corp. 25-year 3%‘ sinking 
fund debentures, due April 1, 1974. Purpose ‘(prepayment 
of notes and bank loans, finance construction). 

Liggett & Myers Tobacco Co. 774,582 shares of common 
stock (par $25). Purpose (reduce outstanding short-terr 
notes). 

Bell Telephone Co. of 
tures, duc April 15, 
parent company). 

El] Paso Natwral Gas Co. 1st mtge. pipe line bonds, 3%4% 
series, due 1964. Purpose (‘construction of pipe lines). 
Mathieson Chemical Corp. 20-year unsecured loan. Pur: 
pose (repay loans, working eapital} 
Rochester Gas & Electric Corp. 
series L, due 1979 Purpose 
notes, used to finance construct 
A-C Ships, Inc. 342 sinking fund collateral trust bonds 
Purpose (building of oil tankers). 

Cleveland Electric Illuminating Co. 464,912 shares of 
common stock (no par). Purpose ‘repay short-term loans, 
finance property additions). 

(H. J.) Heinz Co. 2.90% promissory notes, due Jan. 1, 
1969. Purpose (construction and modernization program) 
Texas-Empire Pipe Line Co. 
3.056%), due $1,000,000 
purposes). 

Connecticut Light & Power Co. 
preferred stock (no par). 
Aveo Manufacturing Corp. 
porate purposes). 

General Telephone Corp. 4°) debentures, due 
1964. Purpose ‘investments in and advances to 
iarics to help latter finance expansion, etc.). 
Illinois Power Co. 200,000 shares of 4.70% 
preferred stock ipar $50). Purpose (repay 
loans, construction, etc.). 

Ohio Public Service Co. 1st mitge. 3% 
Purpose (finance construction). 


debentures, 


due April 1, 


Pennsylvania 
1974. Purpose 
i 


25-year 3% 
(repay 


deben- 
advances tc 


lst mtge. 3% 
(payment of 
ion program). 


bonds, 
short-term 


loan 
annually. 


(average interest 
Purpose 


rate 
(corporate 


200,000 shares at $2.20 
Purpose (finance extensions) 

15-year loan. Purpose (cor- 
April 1, 
subsid- 


cumulative 
short-term 


bonds, due 1979. 


MAY 
Radio Corp. of America 3% promissory notes, due May 1, 
1974. Purpose (repay bank loans). 
Pacific Gas & Electric Co, 1,500,000 shares of 5% redeem- 
able first preferred stock, series A (par $25). Purpose 
(retire bank loans and finance construction program). 
Southern California Edison Co. 800,000 shares of common 
stock (par $25). Purpose (finance construction program). 
Pacifie Lighting Corp. 200,000 shares of $4.50 dividend 
preferred stock (no par). Purpose (refunding). 
Westchester Lighting Co. general mortgage bonds, 3” 
series, due May 1, 1979. Purpose (refunding $10,000,000, 
discharge open account indebtedness, $2,000,000). 
New York Central RR, 25%“ equipment trust certificates, 
due $715,000 annually May 15, 1950-1964. Purpose (pur- 
chase of equipment). 
Pennsylvania RR. 242% equipment trust certificates, series 
X, due $695,000 annually May 1, 1950-1964. Purpose 
(purchase of equipment). 
Kansas Power & Light Co. first mortgage bonds, 2%% 
series, due 1979. Purpose (capital expenditures). 
Kentucky & West Virginia Power Co., Inc. first mortgage 
bonds, 3% Series, due 1979. Purpose (prepay bank notes, 
extensions, betterments, etc.). 
Libby, McNeil & Libby 3” 
pose, corporate purposes). 
Potomac Electric Power Co. first 
series, due 1984. Purpose 


notes, due May 1, 1969. Pur- 


mortgage bonds, 274% 
(capital expenditures). 


JUNE 
American Telephone & Telegraph Co. 10-year 3% % 


; con- 
vertible debentures, due June 20. 1959. 


(New capital.) 





Transcontinental Gas Pipe Line Corp. first mortgage pipe 
re bonds, 35% series, due 1968. (Construction of pipe 
ine.) 

Pacific Gas & Electric Co. 1st and refunding mortgage 


bonds, series S, 3% due June 1, 1983. (Retire bank 
loans, finance construction.) 


Public Service Electric & Gas Co. first and refunding 
mortgage bonds. 2%% series, due 1979. (Repay bank loans 
and finance construction.) 

(Joseph E.) Seagram & Sons, 


tures, due June 1, 1974. 
notes.) 


Inc. 25-year 3% 
(Prepayment of 


deben- 
promissory 


2% 


2 0 


Tennessce Gas Transmission Co. first mortgage pipe 
line bonds duc June 1, 1969. ‘(Prepay short-term loans, 
finance construction.) ; 
Caterpillar Tractor Co. 250,000 shares of 4.20% cumu- 
lative preferred stock (par $100). (Repay promissory 
notes, corporate purposes.) 

Michigan Consolidated Gas Co. 3%” 
tures, duc July 1, 1967. (Refunding, 
notes, expansion, ctc.) 
Commercial Credit Co. 
loan, due June 1, 1964. ‘(Corporate purposes.) 
Contincntal Can Co., Inc. 3% sinking fund debentures, 
due Dec. 1, 1965. (Completion of plant expansion and 
modernization.) 

525 Witliam Penn Place Corp. 3%2‘ first 
sinking fund bonds. (Construction of building.) 
Sperry Corp. 3%% sinking fund debentures, due June l, 
1969. (Discharge bank loans, corporate purposes.) 

Virginia Electric & Power Co. first and refunding mort- 
gage bonds, series G, 2%%, due June 1, 1979. (Finance 
construction.) 

16,000,000 Leng Island Lighting Co. 20-year 3°%4% debentures. 
funding, repayment of bank loans and additions, etc.) 
American Loeomotive Co. 15-year 342% loan. (Retire 
bank loans.) 
Trans-Arabian Pipe ‘ 
to 1262. ‘(Construction of pipe line.) 

Virginian Corp. 15-year 442% secured promissory note, 
due April 15, 1964. (Refunding and repayment cf bank 
loans.) 

Worthington Pump & Machinery Cerp. 20-year 
loan. ‘(Retire bank loan and increase working capital.) 
Consolidated Gas Electric Light & Power Co. of Balti- 
more 219,546 shares of common stock. (Construction and 
improvements and general corporate purposes.) 
Southern Pacific Co, 2%‘, equipment trust 
BB, due $832,000 annually July 1, 1950-1964. 
of equipment.) 

Columbia Gas Systems, Inc. 1,040,302 common shares (no 
par). (Finance construction.) 

Oklahoma Gas & Electric Co. first mortgage bonds, 3% 
series, Gue June 1, 1979. (Finance construction p.vgram.) 
Pacitic Western Oil Corp. 15-year 3%2% sinking fund 
debeniures, due June 1, 1964. (Repay bank loan.) 


50,000,000 


25,000,000 


sinking fund deben- 
prepayment of 


25,000,000 


20,000,000 3.95% subordinated unsecured 


20,000,000 


20,000,000 mortgage 
-0,000,000 


20,000,000 


(Re- 
15,000,000 
15,000,000 Line Co, 2.55% due 


notes, serially 


15,000,000 


3% % 


15,000,000 


13,376,894 


ctfs., series 
(Purchase 


12,480,000 


10,403,020 
10,000,000 


10,000,000 


Private Sales of Securities in the Half Year 


Our record of security issues placed privately shows 
that 168 issues of this character, aggregating $1,123,085,- 
937, were sold during the first six months of 1949. This 
is amongst the largest in total amount and greatest In the 
number of issues involved in placements of this nature 
for any six months’ period since we started compiling 
these figures separately in 1937. The figures for the half- 
year of 1949 compare with $1,259,980,750 for the first six 
months of 1948 and $758,691,200 in the like period of 
1947. The 1949 total of issues placed through the pri- 
vate route amounted to 33.6% of all corporate financing 
and compares with 38.6% so placed in the half-year of 
1948. 

Private sales, it might be well to explain, comprise 
those security issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers, 
ordinarily insurance companies and banks. No distinc- 
tion is made between private and public issues in our 
detailed compilation of the capital flotations. It ought 
also to be made clear, to avoid any misunderstanding of 
the figures, that the compilation is only of security issues 
and does not include bank loans. 


Following is a list of all private issues which we have 
reported in the first six months of 1949 together with a 
summary of the figures for the past several years: 
Abington Electric Co. 342‘ lst mige. bonds, Gue 1969, $550,000 (June). 


Electric Co. 324‘¢ seral notes, due annually 1250-1957, 


(June? 


Abington 
$100,900 
A-C Ships, 
(April). 
Aetna 
notes, 
Affiliated 
Feb. 1, 
American 
July 15, 


Inc. 332’) sinking fund collateral trust bonds, $16,000,000 


Finance Co. sinking fund 
$2.000,000 
Gas Equipment, Inc. 4% 
1964, $4,000.000 (January). 
Barge Line Co. 3'%2 first preferred mortgage, due serially 
1950-1964, $1,000,v00 (April). é 
American Hospita! Supply Corp. 414% 
1, 1968, $1,250,000 (January). 
American Locomotive Co. 15-year 
American Window Glass Co. 4! 10-year loan, $2,000,000 (June). 
Arkansas-Missouri Powcr Co. ist mtge, bonds, series D, 3%2%, 
March 1, 1979, $5,500,0G0 (June). 
Atlantic City Electric Co. list mtge. 
$3,000,00C (June). 
Atlantic City Electric Co. 15.000 shares of 4.35% 
stock ‘par $100), $1,500,000 (June). 
Atlas Imperial Diesel Engine (£o. 42‘ 
$1,000,900 ‘April). 
Atlas Imperial Diesel Engine Co. 6%: 
B, $500,000 (April). 
Automatic Canteen Co. of America 
1, 1953-1957, $2,000,000 (March). 
Avco Manufacturing Corp. i5-year loan, $10,000,000 (April). 
Baldwin Co. 4% loan, repayable 1951-1963, $2,600,000 (March). 
Bayuk Cigars, Inc. 15-year 3% ‘% loan, $10,000,009 (March). 
Beaunit Mills, Inc. 334% secured notes, payable $400,000 
nually July 1, 1954-Jan. i, 1958, 34,000,000 (January). 
Birmingham News Co. 20-year first mortgage (2%4‘'--3%4%) 
due 1969, $2,000,000 (March). 
Birmingham Water Works Co. Ist 
April 1, 1979, $1,525,000 (June). 
Black Hills Power & Light Co. 358% 30-year first 
series D, due Jan. 15, 1979, $1,500,000 (April). 
Black Hills Power & Light Cu. 334% 25-year sinking fund debentures, 
series A, due Jan. 15, 1974, 31,000,000 (April) 
(H. C.) Bohack & Co. 15-year 4%, promissory 
1949, due March 1, 1964, $5,000,000 (March) 
Bristol County (R. I.) Water Co. 
A, due May 1, 1979, $1,250,000 


Brooklyn Borough Gas Co. 
$1,000,000 (May). 


California Water & Telephone Co. 
in 1979, $500,000 ‘June) 


Carolina Power & Light Co. first 
$15,000,000 (February). 


Carolina 
$80,937 


Carr-Consolicated 
1967, $3,150,000 


(St. Louis)! 312° 
(May). 


6-year promissory 


15-year sinking fund notes, due 


sinking fund due Dec. 


notes, 
31.7% loan, $15,000,000 (June). 
due 


bonds, 2%‘) series, due 


1979, 
cumulative preferred 


notes, due Dec. 15, 1951-1963, 


cumulative preferred stock, series 


loan, due $400,000 annually Feb, 


semi ane 
bonds, 


mtge. 348 bonds, series B, due 


mortgage bonds, 


note, dated March 4, 


3%% first mortgage bonds, 


(June). 


312% 


series 


25-year first mortgage bonds, 


first mortgage bonds, due 


mortgage 3%‘: bonds, due 1979, 


Mcuntain 
(January) 


Telephone Co. 46,250 shares of common stock, 


Biscuit Co. 3°4% 


first mortgage bonds, due May 1, 
(March). 
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Centennial Flouring Mills Co. 3%% sinking fund debentures, due 1961, 
$1,500,000 (April). 

Central Arizona Light & Power Co. first mortgage bonds, 3% 
due April 1, 1979, $4,000,009 (April). 

Central Illinois Electric & Gas Co. 20-year 3%4% 
tures, due 1969, $3,000,000 (January). 


Central Illinois Electric & Gas Co. first mortgage bonds, 3% % 
due 1975, $1,000,000 (January). 


Central Louisiana Electric Co., Inc. first mortgage 3%. % bonds, series 
D, $1,200,000 (April). 


Chase Candy Co. 200,000 shares of common stock, $500,000 (June). 


Childs Food Stores, Inc. 5%% cumulative preferred stock (par $100), 
$300,000 (February). 


Cc. I. T. Financial Corp. 200,000 shares of $4 cumulative preference 
stock (no par), $20,000,000 (March). 


Citizens Water Co. of Washington, Pa. first mortgage bonds, series C, 


series, 
sinking fund deben- 


series, 


due April 1, 1974, $500,000 (June). 

Citizens Water Co. of Washington, Pa. 6,000 shares of 442% cumula- 
tive preferred stock (par $100), $600,000 (June). 

Cleveland Terminals Building Co. first mortgage 442% bonds, due 
May 1, 1966, $1,000,000 (January). 

Clinton Industries, Inc. first mortgage sinking fund 3%4% bonds, due 
May 1, 1964, $7,500,000 (June). 

Coast Counties Gas & Electric Co. 3% first mortgage bonds, due 1986, 
$1,000,000 (April). 

Columbia Broadcasting System, Inc. 34% 15-year loan, $5,000,000 
(January). 

Commercial Credit Co. 3.95% subordinated unsecured loan, due June 
1, 1964, $20,000,000 (June). 

Community Public Service Co. first mortgage bonds, series B, 3%, 
due 1974, $3,000,000 (February). 

Consolidated Grocers Corp. 15-year 34%4% promissory note, duc June 
1, 1964, $6,500,000 (June). 

Continental Can Co., Inc. 3% sinking fund debentures, due Dec. 1, 
1665, $20,000,000 (June). 

County Gas Co. of New Jersey first mortgage 4% bonds, due 1974, 
$1,300,000 (June). 

Cuneo Press, Inc. 3% debentures, series B, due Jan. 1, 1964, $1,500,000 
(March). 

Davison Chemical Corp. 342% notes, due May 1, 1958, $1,000,000 
(March). 

Dewey & Almy Chemical Co. 3°4% lean, dated April 1, 1949 and 


payable annually June 1, 1953-1963, $1,100,000 (April). 


Douglas Oil Co. of California 442% serial secured notes, final maturity 
Feb. 15, 1955, $1,600,000 (April). 


East Coast Flectric Co. 334% sinking fund debentures, due April 1, 1964, 
$400,000 (May). 


East Tennessee Natural Gas Co. first mortgage pipe line bonds, 3% % 
series, due 1969, $7,700,000 (May). 


East Tennessee Natural Gas Co, inierim convertible notes, 
31, 1950, $2,340,000 (May). 


El Paso Natural Gas Co. first mortgage pipe line bonds, 314% 
due 1964, $24,000,000 (April). 


Employees Credit Corp. 8-year 3%% 


due Dec. 
series, 


notes, due 1957, $1,250,000 (June). 


Employees Credit Corp. 10-year 442% subordinate notes, due 1959, 
$1,100,000 (June). 

Fibreboard Products, Inc. 34%% promissory notes, due Nov. 1, 1968, 
$25,000,000 (February). 

Firth Carpet Coc. 10-year 2%4% loan, $4,000,000 (March). 

Fitchburg Gas & Electric Light Co. 10-year 3%‘ notes, $2,500,000 


(Pebrnary). 

525 William Penn Place Cerp. 342% 
$20,000,009 (June>. 
Foreign Tankship Corp. 
$25,000,000 (January). 
Fox Head Brewing Co. first mortgage 4% % 


first mortgage sinking fund bonds, 


234% promissory note, due Dec. 1, 1961, 


sinking fund bonds, due 


Jan. 1, 1959, $350,000 (March). 

Fuller Building Corp., New York, first mortgage loan, $3,000,000 
(Pebruary) 

Gaylord Container Corp. 3% notes, du April 1, 1964, $7,500,000 (April). 

General American Transportation Corp. 2%-3%%.% equipment trust 
certificates, series 44, due quarte1ly to Nov. 1, 1968, $6,399,000 
«March). 

General Plywood Corp. 10-year 442% loan, $750,000 (January). 

Gimbel Brothers, Inc. 342% sinking fund debentures, due May 1, 1961, 


$10,000,000 (January). 


Gladding, McBean & Co. 15-year 4% loan, repayable $300,000 annually 


beginning Jan. 1, 1950, $5,000,000 (March). 
Goldsmith Bros. Smelting & Refinine Co. 4%2% sinking fund deben- 
tures, due March 1, 1959, $750,000 (Apr.l). 


Gulf Public Service Co. first nortgage 3%% bonds, due 1976, $1,000,000 


(Apr.]). 

Harshaw Chemical Co. 3% and 334% promissory notes maturing 
Nov. 1, 1949 and May 1, 1964, $5,600,000 (May). 

Hartford Gas Co. first mortgage bonds, series B, 37, due Feb. 1, 1974, 
$1.500,000 (June). 

(H. J.) Heinz Co. 2.90% promissory notes, due Jan. 1, 1969, $15,000,000 
(April). 

Heller Brothers Co. (Ohio) 10-year 4% notes, $800,000 (June). 

«Walter E.) Heller & Co. 342% promissory note, due Feb. 1, 1964, 
$5,000,000 (March). 

Holly Sugar Corp. 15-year 442% loan, $2,506,000 (June). 

Interchemical Corp. 34%2’% note, due serially to 1963, $500,000 (June). 

a Milling Co. 3% notes, due March 1, 1969, $3,500,000 
(April). 

Interstate Telephone Co. 3% first mortgage bonds, due 1979, 
$1,000,000 (June). 


Kansas-Nebraska Natural Gas Co. first mortgage sinking fund bonds, 
3% series, due 1969, $2,400,000 (May). 


Lake Superior District Power Co. first mortgage bonds, series B, 3%% , 
due 1979, $1,000,000 (February). 


Lamson & Sessions Co. 3%‘ promissory 
$1,500,000 (January). 
Leslie Sait Co. 15-year 3%4% 


note, due Jan. 15, 1964, 

sinking fund notes, $4,000,000 (February). 

Libby, McNeil] & Libby, 3% notes, due May 1, 1969, $10,000,000 (May). 

Liberty Loan Corp. 3,600 shares of 75c cumulative convertible 
ferred stock of $10 par, $36,000 (June). 

Liquid Carbonic Corp. 3%% 
(February ). 

Long Island Lighting Co. 20-year 3%4% debentures, $16,000,000 (June). 

McCarthy Chemical Co. 4% 10-year first mortgage bonds, due Nov. l, 
1958, $15,000,000 (January). 


Mangel Stores Corp. 3%% 


pre- 


notes, due Feb. 15, 1964, $10,000,000 


000 (March). 

Mathieson Chemical Corp. 20-year unsecured loan, $20,000,000 (April). 

Michigan Gas & Electric Co. first mortgage 3%‘. bonds, series B, 
due Jan. 1, 1979, $300,000 (May). 

Minnesota Valley Canning Co. 3%% sinking fund debentures, due 
1966, $4,000,000 (March). 


Mississippi River Fuel Corp. first mortgage pipeline sinking fund 
bonds, series A, due Nov. 1, 1966, $20,000,000 (March). 


314% 


Mursingwear, 


National’ Cylinder Gas Co. 15,000 shares of 4 


promissory note, due March 1, 1961, $2,000,- 


Inc. 338% 1962, 


$1,000,000 (June). 


loan, repayable serially to Aug. 1, 


34 % 


44% preferred stock of 


$100 par, $1,500,000 (June). 


National Battery Co. 3% debenture notes due to March 1, 
$5,000,000 (March). 


National Container Corp. 4% notes, due May 1, 1964, $6,000,000 (May). 
(Herman) Nelson Corp. 4%2%-4¥%% sinking fund note, due serially 
March 1, 1950-1961, $660,000 (March). 

New Haven Gas Light Co. first mortgage 3% bonds, due 1974, $1,200,- 
000 (May). 

Newman-Crosley Steel Co. 6% subordinated debentures, series B, due 
Jan. 1, 1964, $400,600 (January). 

Newman-Crosley Steel Co. 1,960 shares of class A common stock 
(par $100), $196,000 (January). 
Newman-Crosley Steel Co. 2,040 
par $100), $204,000 (January). 
New Weston Hotel, New York, 

$2,250,000 (February). 

North Plains Telephone Co., Inc. first mortgage bonds, due June l, 
1971, $300,000 (June). 


1959, 


shares of class A common stock 


15-year 4%2% first mortgage bonds, 


Northwestern Public Service Co. 3%% first mortgage bonds, due 
June 1, 1978, $700,000 (June). 
Oklahoma Natural Gas Co. 3%% debentures, due Jan. 1, 1969, 


$7,500,000 (February). 


Otter Tail Power Co. 3%% 30-year first mortgage bonds, due March 1, 
1979, $3,000,000 (April). 


Owens-Illinois Glass Co. 3% notes, due Dec. 1, 1968, $15,000,000 
(January ). 
Pan American Petro'eum & Transport Co., Inc. 2.85% promissory 


1964, $7,500,000 (June). 
first mortgage bonds, due 1979, 


notes, due June 1, 


Pennsylvania Telephone Corp. 3%&% 
$2,500,000 (April). 


Peoples Bridge Corp. first collateral] lien 442% 
May 1, 1964, $550,000 (June). 


Pittsburgh Coke & Chemical Co. 
Nov. 1, 1964, $1,500,000 (June?. 


Plough, Inc. 15-year sinking fund notes, $3,000,000 (May). 


Portland (Ore.) Gas & Coke Co. 25-year first mortgage 37% % 
$3,500,000 (June). 


Portland (Me.) Gas Light Co. first mortgage 342% 
due 1961, $250,000 (March). 


Public Service Co. of New Mexico first mortgage bonds, 3%s% 
due 1977, $2,000,000 (January). 


Radio Corp. of America 3% promissory notes, due May 1, 1974, -$40,- 
000,000 (May). 


Rosenberg Bros. & Co., Inc. 


sinking fund bonds, due 


first mortgage 3%2% bonds, due 


bonds, 
bonds, series B, 


series, 


15-year loan, $6,000,000 (February). 
preferred stock, $600,000 (February). 
note, due Feb. 1, 1959; $1,250,000 (Feb- 


Rosenberg Bros. & Co., Inc. 


Rowe Corp. 4% 
ruary ). 


promissory 


San Jose Water Works first mortgage 3% bonds, series B, due Nov. 1, 


1975, $500,000 (June). 

Schenley Industries, Inc. 3.20% promissory notes, dated April 1, 1949, 
due March 1, 1969, $75,000,000 (April). 

Scruggs-Vandervoort-Barney, Inc. 342% debentures, due Nov. 1, 1963, 
$2,000,000 (March). 

Scullin Steel Co. 10-year 4%4% loan, $1,250,000 (May). 

Seaboard Finance Co. 342% sinking fund notes, due May 1, 1960, 
$5,000,000 (May). 

Signode Steel Strapping Co. 3°4% 15-year loan, due April 1, 1964, 


$2,000,000 (April). 
Sonoco Products Co. 10,000 shares of 5% 
$1,000,000 (January). 


South Carolina Electric & Gas Co. 3%% 
Nov. 1, 1978, $3,000,000 (January ). 


Southern Union Gas Co. first mortgage sinking fund bonds, 3% 
due 1965, $1,500,000 (March). 


Southwestern Public Service Co. 
due 1979, $4,000,000 (March), 


Southwestern Public 
$7,500,000 (March). 


Southwestern States Telephone Co. 
1975, $600,000 (May). 


Standard Factors Corp. 
(February ). 

Standard Oil Co. (Indiana) 2.90% promissory notes, due April 1, 1979, 
$50,000,000 (April). 


Standard Oi] Co, (New Jersey) 3% promissory notes, due Feb. 1, 1979, 


preferred stock (par $100), 
first mortgage bonds, due 
series, 


first mortgage bonds, 344% series, 


Service Co. 3%2% debentures, series due 1974, 


first mortgage 342% bonds, due 


41%2% subordinate note, due 1958, $250,000 


Terminal Tower Co. 


Tide Water Power Co. first mortgage 3%% bonds, 


Trans-Arabian Pipe Line Co. 2.55% 


(Cleveland) first mortgage 4%% sinking fund 
bonds, due May 1, 1966, $1,000,000 (March). 


Texas-Empire Pipe Line Co. loan (average interest rate 3.056% ), aue 


$1,000,000 annually, $15,000,000 (April). 
series due Feb. 1, 


notes, due serially to 1962, $15,- 


1978, $1,500,009 (April). 


000,000 (June). 


Trans-Arabian Pipe Line Co. 2.55% loan (guaranteed), due Jan, 1, 


1951-July 1, 1962, $15,000,000 (January). 


Transcontinental Gas Pipe Line Corp. first mortgage pipe line bonds, 


35% series, due 1969, $143,000,000 (June). 
Tucson Gas, Electric Light & Power Co. first mortgage bonds, 3%% 
series due 1979, $3,500,000 (April). 


United States Spring & Bumper Co. 4%2% 10-year loan, $900,000 


(April). 

Vacuum Foods Corp. 110,000 shares of common stock, $1,100,000 
(March), 

bare’ Camp Sea Food Co., Inc. 4% note, due May 31, 1961, $2,000,000 
(June). 


Van De Kamp’s Holland Dutch Bakers, Inc. 342% 
1964, $500,000 (March). 


Victor Products Corp. 10-year sinking fund debentures, due Feb. 1, 
1959, $750,000 (February). 


Virginian Corp. 15-yeer 4%% 
1964, $15,000,000 (June). 
Warren Petroleum Corp. trust certificates, $4,550,000 (January). 


Washington Terminal Co. first mortgage 212% 

May 1, 1974, $1,600,000 (May). 

Western Condensing Co. 3%% 

May 1, 1964, $1,750,000 (May). 

Western Fruit Express Co. 2%% equipment trust certificates, series P, 
due from March 1, 1950-1964, $2,490,000 (March). 


Western Natural Gas Co. 35%4% 
(March). 


loan, due Feb. 1, 


secured promissory note, due April 15, 


bonds, series B, due 


15-year sinking fund notes, due 


first mortgage bonds, $3,500,000 


White Cap Co. secured 10-year secured loan, $2,500,000 (January). 


Wichita Water Co. first mortgage bonds, series C %, due June 21 
1979, $1,450,000 (June). ’ , 3%, due e 1, 


Woodward & Lothrop (Washington, D. C.) 3%% 
due March 1, 1969, $9,000,000 (March). 


ee Pump & Machinery Corp, 3%% 20-year loan, $15,000,000 
une). 


promissory notes, 


A summary of all private placements since 1937 is 
given in the following table: 


PRIVATE CORPORATE FINANCING 


lst 6 Mos. L » 
1949—-Number of issues_____ 168 —_— — — bp sal 
FON: «nites cesees $1,123, 006.007 - cli...  . «ee a 
Percent of total volume 33.6 meme — 
1948—-Number of issues_____ 217 1 389 
We SS $1,259,980,750 $1,252,048,795 $2,512,029,545 
Percent of total volume 38.6 41.7 
1947—Number of issues_____ 194 243 ‘or 
WED dieticaa nal $758,691,200 $1,388,893,599 $2,147,584,799 
Percent of total volume 27.3 39.2 34. 
1946—-Number of issues_____ 80 165 245 
VOI ..2ceucu —en $450,826,055 $1,221,719.324 $1,672,545,379 
Percent of total voiume 14.0 35.5 25.2 


1945—Number of issues 
VOIRer 2.250626 05 
Percent of total volume 
1944—-Number of shares..____ 
| ne a 7 
Percent of total volume 
1943—-Number of issues 
Volume 


vanitiatine 65 117 182 
$561,560,000 $722,001,687 $1,283,561,687 
21.4 17.6 20.3 


80 
$499,148,11 


60 
$370,842,625 ' 
23.1 


140 
$869,990, 739 
36.4 27.4 


25 30 59 
iinnd Sateasercacacana $91,920,000 $180,977,500 $272,897,500 
27.4 25.2 


Percent of total volume 22.2 

1942—-Number of issues_____ 38 55 $3 
VOID. t<.G cpio a $223,269,700 $210,664,850 $433,934,550 
Percent of total volume 31.2 64.4 41.6 


1941—-Number of issues 
| ee 
Percent of total volume 
1940—Number of issues 
VORROUE «<... Ski dn eiiiains 
Percent of total volume 
1939—Number of issues 
io. a ae 
Percent of total volume 


87 
$418,775,000 


128 
$538,562,300 
38.0 34.8 


213 
$957,337,300 
3 


92 
$507,580,385 


65 
$326,959,904 
29.6 30.6 


157 
$834,540,289 
30.2 


71 
$418,577,500 
35.3 


66 
$309,980,000 


137 
$728,557,500 
30.7 33.2 





$75,000,000 (January). 1938—Number of issues____- 51 76 127 
: — VONINNG: 650s cua $229,828,780 $450,683,000 $680,511,780 

Suburban Propane Gas Corp. 4%% sinking fund debentures, due , * , , , ’ 
Dec. 1, 1972, $1,055,000 (Apri). Percent of total volume 33.8 30.8 31.8 
1937—Number of issues___-_- 64 53 117 
Sutton Terrace Apartments, N. Y. City, 15-year 4%4% mortgage loan, i arly? CRT $305,991,000 $150,311,094 $456,302,094 
$6,500,000 (May). Percent of total volume 17.1 23.3 ‘18.2 








Long-term financing by States and municipalities ag- 
gregated $1,425.092,073 and compares with $1,599,903,001 
in 1947, the later representing one of the largest dis- 
posals in any six months’ period. The exceptionally large 
volume of borrowings for the period is due to the tremen- 


Municipal Financing for Half Year 


dous expansion being carried on 
the States throughout the nation. 

Below we present a tabulation of municipal financing 
by months since January, 1947: 


by municipalities and 


SUMMARY OF MUNICIPAL FIGURES BY MONTHS 























*Revised figures. 








—__—_____—_—_—— 1949 _—______—— 1948 1947 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 
TORRE intinenacame 191,710,089 1,183,976 192,894,065 114,287,748 1,697,015 115,984,763 214,861,791 10.932,073 225,793,866 
February __- 199,792,612 4,280,719 204,073,331 216,965,889 2,908,412 219,874,301 97,481,574 1,203,116 98,684,690 
March. - 174,381,015 1,109,217 175,490,232 630,141,103 942,015 631,083,118 292,546,016 1,583,000 294,129,016 
April__- 189,592,258 681,905 190,274,163 155,594,886 1,348,104 156,942,990 401,781,772 2,643,000 404,424,772 
May-_- ~ 339,483,415 6,892,104 *346,375,519 182,131,201 7,982,015 190,113,216 106,288,433 1,405,643 107,694,076 
ee ee 314,597,763 1,387,000 315,984,763 282,917,301 2,987,312 285,904,613 214,348,393 2,473,631 216,822,024 
Total 6 months____-. 1,409,557,152 15,534,921 1,425,092,073 1,582,038,128 17,864,873 1,599,903,001 1,327,307,979 20,240,463 1,347,548,442 
Suly....- . 117,931,456 1,972,015 119,903,471 124,429,347 11,463,154 135,892,502 
August _- 236,979,943 49,813,104 286,793,047 185,481,295 2,946,024 188,427,319 
September 118,485,288 1,263,913 119,749,201 277,207,313 487,116 277,694,429 
October 273,114,973 6,047,116 279,162,089 113,646,598 4,793,014 118,439,612 
November_- 149,665,109 2,127,905 151,793,014 100,736,198 1,897,603 102,633,801 
December 125,943,262 2,971,432 128,914,794 99,440,095 2,021,813 101,461,908 
Total 6 months_- > 1,022,120,131 64,195,485 1,086,315,616 900,940,846 23,608,724 924,549,570 
Total 12 months 3 .~ 2,604,158,259 82,060,358 2,686,218,617 2,228,248,825 43,849,187 2,272,098,022 

















Financing in this classification consisted of obligations 
of the Federal Intermediate Credit Banks and the Fed- 





Mississippi Valley Barge Line Co. 4% first preferred mortgage bonds, 
$3,600,000 (April) 

Morrison-Knudsen Co., Inc. 3%¢% debentures, due Feb. 1, 1964, 
$2,000,000 (March) 

Motor Finance Corp. 8-year 344% notes, due 1957, $1,000,000 (June). 

Mountain States Power Co. 32% % 30-year first mortgage bonds, due 


April 1, 1979, $2,000,000 


(April). 





Home Loan Banks. Financing by government 


| eral 
agencies, which formerly reached huge proportions, dis- | 
| appeared altogether since Octber, 1941, as a new policy 
put into effect by the Treasury at that time provides | 

for the monetary needs of these agencies to be taken | 


Farm Loan and Government Agencies 


care of by direct United States Treasury issues, instead 

of by the sale of their own guaranteed obligations. 
The total volume brought out during the first half of 

1949 by entities grouped under this classification aggre~ 

gated $462,175,000 as compared with $523,005,000 in 1 

$283.730,000 in 1947; $529,800,000 in 1946 and $358,410, 

in 1945. 3 a 
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Issues Not Representing New Financing 


It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities 
involved. 


Likewise some public utility holding companies 
complying with the Utility Holding Company Act dispose 
of their holdings of subsidiary companies through public 
offerings. Similarly “special offerings” on the several 
stock exchanges are included with the secondary offer- 
ings in our totals since 1942. Of course the companies 
whose securities are involved receive no part of the 
proceeds of the sales. Such offerings as these have no 
place in our compilation of new issues, but we have 
tabulated them separately for whatever interest they 
may have on their own account, and present the results 
in the table below: 


ISSUES NOT REPRESENTING NEW FINANCING 


1949 1948 1947 1946 1945 

$ $ $ 
2,486,670 

19,246,378 

52,313,953 

54,491,514 

44,765,017 
2,453,896 


$ 
50,583,647 
20,646,783 


$ 
27,592,122 
9,181,100 
4,732,036 
32,769,317 
42,867 ,266 
39,733,669 


January ... 33,559,509 
February -- 6,953,271 
20,315,178 
64,298,510 
15,696,425 
29,300,280 


8,624,260 
60,941,349 
29,759,176 53,842,637 
21,820,596 93,147,748 
49,233,458 139,002,825 
55,128,199 82,694,972 
156,875,510 225,507,038 439,916,618 215,757,428 








28,778,285 
30,410,349 
15,293,474 
24,766,550 
10,950,161 
15,182,375 


24,234,648 41,852,919 
10,880,842 26,276,816 
20,776,075 ~ 53,989,592 
28,268,700 5,289,157 
10,867,910 27,823,491 
37,637,292 38,792,030 


49,928,372 

9,578,026 
40,015,470 
59,673,542 
20,876,967 


December -- 51,230,748 


125,361,194 132,665,467 194,024,005 230,303,135 





Tot. 6 mos. 





282,256,704 358,172,505 603,942,615 446,060,563 





Tot. cal. yr. 


Below we give complete details of the capital flota- 
tions during June including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During June, 1949 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROAD 


7$4,440,000 Baltimore & Ohio RR. 242% equipment trust certificates, 
due $296,000 annually July 1, 1950-64. Purpose, purchase 
of equipment. Priced to yield from 1.50% to 2.80% 
according to maturity. Offered by Salomon Bros. & Hutz- 
let; Drexel & Co.; Union Securities Corp. and Stroud & 
Co., Inc. 


72,060,000 Chicago Burlington & Quincy RR. 2% equipment trust 
certificates, due $103,000 semi-annually from Dec. 1, 
1949-June 1, 1959. Purpose, purchase of equipment. 
Priced to yield from 1.20% to 2.325% according to 
maturity. Offered by Halsey, Stuart & Co. Inc. 


Chicago & Eactern Illinois RR. 25%% 
certificates, series G, due 
Jan. 1, 1950-July 1, 1964. Purpose, purchase of equip- 
ment. Priced to yield from 1.40% to 2.90% according 
to maturity. Offered by Salomon Bros. & Hutzler; Drexel 
& Co.; Union Securities Corp., and Stroud & Co., Inc. 


73,120,000 Chicago Rock Island & Pacific RR. 2%% equipment trust 
certi icates, series E, duc $130,000 semi-annually Jan. 1, 
1950-July 1, 1961. Purpose, purchase of equipment. Priced 
to yield from 1.25% to 2.425% according to maturity. 
Offered by Harris, Hall & Co. (Inc.); Blair & Co., Inc.; 
Equitable Securities Corp.; Phelps, Fenn & Co.; Schoell- 
kopf, Hutton & Pomeroy, Inc., and Hayden, Miller & Co. 


Northern Pacific Ry. 2%%% equipment trust certificates, 
due $430,000 annually June 15, 1950-1964. Purpose, pur- 
chase of equipment. Priced to yield from 1.40% to 
2.675% according to maturity. Offered by Halsey, Stuart 
& Co. Inc.; R. W. Pressprich & Co.; Hornblower & Weeks; 
Otis & Co. Inc; L. FP. Rothschild & Co.; First of Michigan 
Corp.; Freeman & Co., and Wm. E. Pollock & Co., Inc. 


73,700,000 Reading Co. 2% equipment trust certificates, series Q, 
due $185,000 semi-annually Dec. 15, 1949-June 15, 1959. 
Purpose, purchase of equipment. Priced to yield from 
1.25% to 2.35% according to maturity. Offered by Lee 
Higginson Corp.; Paine, Webber, Jackson & Curtis; Auchin- 
closs, Parker & Redpath, and Merrill Lynch, Pierce, 
Fenner & Beane. 


43,435,000 Seaboard Air Line RR. 2%% equipment trust certificates, 
series F, due $229,000 annually June 1, 1950-1964. Pur- 
pose, purchase of equipment. Priced to yield from 1.40% 
to 2.65% according to maturity. Offered by Salomon 
Bros. & Hutzler; Drexel & Co.; Union Secuities Corp., and 
Stroud & Co., Inc. 


412,480,000 Southern Pacific Co. 2%% equipment trust certificates, 
serics BB, due $832,000 annually July 1, 1950-1964. Pur- 
pose, purchase of equipment. Priced to yield from 1.40% 
to 2.70% according to maturity. Offered by Halsey, 
Stuart & Co. Inc.; R. W. Pressprich & Co.; Bear, Stearns 
& Co; Bleir & Co., Inc.; Equitable Securities ‘Corp.; 
Gregory & Son, Inc.; Hornblower & Weeks, Merrill Lynch, 
Pierce. Fenner %& Beane; Otis & Co.; Phelps, Fenn & Co.; 
L. F. Rothschi'd & Co.; Graham, Parsons & Co.; Hayden, 
Miller & Co.; The ['linois Co.; Wm. E. Pollock & Co., Inc.; 
Swiss American Corp.; Clayton Securities Corp.; Freeman 
& Co.; McMater Hutchinson & Co.; Mullaney, Wells & 
Co., and F. S. Yantis & Co., Inc. 


Southern Ry. 242% equipment trust certificates, 
RR, due $250,000 semi-annually Dec. 15, 
1964. Purpose, purchase of equipment. Priced to yield 
from 1.25% io 2.725% according to maturity. Offered by 
Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.; A. G. 
Becker & Co., Inc.; Hornblower & Weeks; Merrill Lynch, 
Pierce, Fenner & Beane; Otis & Co.; L. F. Rothschild & 
Co.; First of Michigan Corp.; Freeman & Co.; The Illinois 
Co.; Wm. E. Pollock & Co., Inc.; William Blair & Co.: 
McMaster Hutchinson & Co.; The Milwaukee Co.: Mul- 
laney, Wells & Co., and The Robinson-Humphrey Co. 


Virginian Corp. 15-year 412% 
due April 15, 1964. Purpose, refunding ($13,864,000): 
repay bank loans ($1,136,000). Sold privately to Pruden- 


tial Insurance Co. of America through Whiting, Weeks & 
Stubbs. 


equipment trust 
$60,000,000 semi-annually 


series 
1949-June 15, 


secured promissory note, 


PUBLIC UTILITIES 
American Telephone & Telegraph Co. 10-year 3%% con- 
vertible debentures, due June 20, 1959. Purpose, advances 
to subs‘diarv and associsted companies, extensions. addi- 


tions, etc. Price, par. Offered for subscription by stock- 
holders. 





*550,000 Abington Electric Co. 342% first mortgage bonds, due 
1969. Purpose, eliminate indebtedness to parent (Republic 
Service Corp.). Sold privately to John Hancock Mutual 
Life Insurance Co. 


*100,000 Abington Electric Co. 3°4% serial notes, due annually 
1950-1957. Purpose, eliminate indebtedness to parent 
(Republic Service Corp.). Sold privately to John Hancock 
Mutual Life Insurance Co. 


*85,500,000 Arkansas-Missouri Power Co. first mortgage bonds, series 
D 3%%, due March 1, 1979. Purpose, property additions. 
Price, 100.50 and interest. Sold privately to two institu- 
tional investors. 


*3,000,000 Atlantic City Electric Co. first mortgage bonds, 2%% 
series, due 1979. Purpose, corporate purposes. Sold pri- 
vately through Union Securities Corp. and Smith, Barney 
& Co. 


*1,525,000 Birmingham Water Works Co. first mortgage 3%% bonds, 
series B, due April 1, 1979. Purpose, repay bank loans, 
capital improvements. Sold privately to six institutional 
investors. 


*1,250,000 Bristol County (R. I.) Water Co. 3%% first mortgage 
bonds, series A, due May 1, 1979. Purpose, refunding 
($850,900); repay bank loan, capital expenditures 
(3400,000). Sold privately to Mutual Life Insurance Co. 
of New York. 


*500,000 California Water & Telephone Co. 3%% first mortgage 
bonds, due in 1979. Purpose, finance construction pro- 
gram. Sold privately to Mutual Life Insurance Co, of New 
York and Northwestern Mutual Life Insurance Co. 


*500,000 Citizens Water Co. of Washington, Pa., 
bonds, series C, due April 1, 1974. 
Sold privately. 


first mortgage 
Purpose, refunding. 


*1,300,000 County Gas Co. of New Jersey first mortgage 4% bonds, 
due 1974. Purpose, refunding ($635,000); finance con- 
struction ($665,000). Sold privately to Mutual Life Insur- 
ance Co. of New York. 


*1,500,000 Hartford Gas Co. first mortgage bonds, series B 3%, due 
Feb. 1, 1974. Purpose, finance construction. Price, 101% 
to yield 2.93%. Sold privately to institutions through 
Putnam & Co. and Chas. W. Scranton & Co. 


*1,000,000 Interstate Telephone Co. 344% first mortgage bonds, due 
1979. Furpose, capital improvements. Sold privately to 
Connecticut Mutual Life Insurance Co. and Mutual Life 
Insurance Co. by Paine, Webber, Jackson & Curtis: Stone, 
é& Webster Securities Corp., and Mitchum, Tully & Co. 


150,000 Logan (Ohio) Home Telephone Co. 3'2% 
bonds, series A, due May 1, 1969. Purpose, finance im- 
provements. Price, 102.17. Offered by The Ohio Co. 


*16,000,000 Long Island Lighting Co. 20-year 3%4% debentures. Pur- 
pose, refund debentures ($5,223,000); repay bank loans 
($10,000,000); additions, etc. ($777,000). Price, par and 
interest. Sold privately to Metropolitan Life Insurance 
Co.; Equitable Life Assurance Society of the United States; 
Northwestern Mutual Life Insurance Co., and Aetna Life 
Insurance Co. 


first mortgage 


$25,000,000 Michigan Consolidated Gas Co. 3%% sinking fund deben- 
tures, due July 1, 1967. Purpose, refunding ($4,320,000); 
prepayment of ‘motes, expansions, etc. ($20,680,000). Price, 
101.626 and interest. Offered by White, Weld & Co.; 
Lehman Brothers; A. G. Becker & Co., Inc.; Drexel & 
Co.; Eastman, Dillon & Co.; Equitable Securities Corp.; 
Harris, Hall & Co. (Inc.); Carl M. Loeb, Rhoades & Co.; 
Paine, Webber, Jackson & Curtis; E. H. Rollins & Sons 
Incorporated; Salomon Bros. & Hutzler; Schoellkopf, 
Hutton & Pomeroy, Inc.; Lee Higginson Corp.; Coffin & 
Burr, Inc.; Stroud & Co., Inc.; Dick & Merle-Smith; Ball, 
Burge & Kraus; Blunt, Ellis & Simmons; Watling, Lerchen 
& Co.; Rotan, Mosle and Moreland; Crouse & Company; 
Hallowell, Sulzberger & Co.; Harold E. Wood & Co., and 
Mason-Hagan, Inc. 

*300,000 North Plains Telephone Co., Inc., first mortgage bonds, 
due June 1, 1971. Purpose, corporate purposes. Sold pri- 
vately through Rauscher, Pierce & Co. 

*700,000 Northwestern _Public Service Co. 3%% first mortgage 
bonds, due June 1, 1978. Purpose, finance construction 
program. Price, 100% and interest. Sold privately to 
Northwestern Mutual Life Insurance Co. through A. C. 
Allyn & Co. 


$10,000,000 O'ilahoma Gas & Electric Co. first mortgage bonds, 3% 
series, due June i, 1979. Purpose, finance construction 
program. Price, 101.99 and interest. Offered by Halsey, 
Stuart & Co. Inc.; Auchincloss, Parker & Redpath; R. J. 
Edwards, Inc.; C. Edgar Honnold; The Illinois Co.; H. I. 
Josey & Co.; The Milwaukee Co.; Mullaney, Wells & Co.; 
Otis & Co.; Phelps, Fenn & Co.; Wm. E. Pollock & Co., 
Inc.; The Robinson-Humphrey Co.; Salomon Bros. & 
Hutzler; Stroud & Co., Inc.; Thomas & Co., and Harold 
E. Wood & Co. 

$80,000,000 Pacific Gas & Electric Co. first and refunding mortgage 
bonds, series S, 3%, due June 1, 1983. Purpose, retire 
bank loans, finance construction. Price, 100.639 and 
interest, to yield 2.97%. Offered by Halsey, Stuart & Co. 
Inc.; Adams & Peck; A. C. Allyn and Company, Inc.; 
American Securities Corp.; Anderson & Strudwick; George 
G. Applegate & Co.; Arnhold and S. Bleichroeder, Inc.; 
Arthurs, Lestrange & Klima; C. S. Ashmun Co.; Aspden, 
Robinson & Co.; Atwill and Co.; Bache & Co.; Ball, Burge 
& Kraus; Parret, Fitch & Co., Inc.; J. Barth & Co.; 
George K. Baum & Co.; Bioren & Co.; Blair & Co., Inc.: 
J. C. Bradford & Co.; Branch, Cabell & Co.: Stockton 
Broome & Co.; Burnhem and Co.; Burr & Company, Inc.; 
Byrd Brothers; C. F. Cassell & Co., Inc.; Central National 
Corp.; City Securities Corp.; Clayton Securities Corp.; 
Cohu & Co.; C. C. Collings & Co., Inc.: Julien Collins & 
Co.; S. K. Cunningham & Co., Inc.; Henry Dahlberg & 
Co.; Davenport & Co.; Shelby Cullom Davis & Co.: R. L. 
Day & Co.; DeHaven & Townsend, Crouter & Bodine: 
Demprey & C»).; Detmer & Co.: Charles H. Drew & Co.: 
Emanuel, Deetjen & Co.; Este & Cc.; Fauset, Steele & 
Co.; Foster & Marshall; M. M. Freeman & Co., Inc.: 
Grande & Co., Inc.; Green, Ellis & Anderson; Gregory & 
Son, Inc.; Grimm & Co.; G. C. Haas & Co.; Hallgarten 
& Co.; Hallowell, Sulzberger & Co.: J. B. Hanauer & Co.;: 
Hannaford & Talbot; Harley, Hayden & Co., Inc.:; Harri- 
son & Co.; Ira Haupt & Co.; Hill & Co.; Hirsch & Co.; 
J. A. Hogle & Co.; E. F. Hutton & Co.: Investment Corp. 
of Norfolk; Johnson, Lane, Space and Co., Inc.: R. H. 
Johnson & Co.; Kaiser & Co.; Ketcham & Nongard; A. M. 
Kidder & Co; John Kormendi Co.; Lawson, Levy & 
Williams; Carl M. Loeb, Rhoades & Co.: D. A. Lomasey 
& C9%.; Mackall & Coe; Mason-Hagen, Inc.; Mason, Moran 
éz Co.; Wm. J. Mericka & Co., Inc.; Milhous, Martin & 
Co.; E. W. & R. C. Miller & Co.; Mullaney, Wells & Co.; 
Homer O'Connell & Co., Inc.; Alfred O'Gara & Co.: Otis 
& Co.; Roger S. Palmer Co.; Patterson, Copeland & 
Kendall, Inc.; Peters, Writer & Christensen, Inc.: B. W. 
Pizzini & Co., Inc.; Wm. E. Pollock, & Co., Inc.; Raf- 
fensperger, Hughes & Co., Inc.; Rambo, Close & Kerner, 
Inc.; Rand & Co.; Reinholdt & Gardner; Rotan, Mosle & 
Moreland; L. F. Rothschild & Co.; Salomon Bros. & 
Hutzier; R. C. Schmertz & Co., Inc.; Schoellkopf, Hutton 
és Pomeroy, Inc.; Scott, Horner & Mason, Inc.; Scott & 
Stringfellow; Seasongood & Mayer; Shaughnessy & Co., 
Inc.; Frank C. Shaughnessy & Co.; Robert Showers; Sills, 
Fairman & Harris, Inc.; Smith, Moore & Co.: Stern 
Prothers & Co.; Stern, Frank & Meyer; Edward J.owber 
Etokes Co.; Walter Stokes & Co.; J. S. Strauss & Co.; 
Stubbs, Smith & Lombardo, Inc.; Thomas & Company; 
Townsend, Dabney & Tyson; Watling, Lerchen & Co.; 
Wheelock & Cummins, Inc.: Harold E. Wood & Co.; 
Wrif. Hancen & Co.; Wvatt, Neal & Waggoner; F. 8S. 
Yantis & Co., Inc., and Zuckerman, Smith & Co. 





Peoples Bridge Corp. first collateral lien 4'2% sinking 
fund Meema due "ane 1, 1964. Purpose, refunding 
($200,000); modernize bridge ($350,000). Sold privately 
through Brooke & Co. 

*3,500,000 Portland (Ore.) Gas & Coke Co. 25-year first mortgage 
3%% bonds. Purpose, prepayment of bank loans. Price, 
100.5. Sold privately to Metropolitan Life Insurance Co. 


14,000,000 Public Service Co. of New Hampshire first mortgage 
bonds, series E 3%, due 1979. Purpose, finance construc~ 
tion program. Price, 100.59 and interest. Offered by 
Halsey, Stuart & Co. Inc. 


75,000,000 Public Service Electric & Gas Co. first and refunding 
mortgage bonds, 2%% series, due 1979. Purpose, repay 
bank loans, finance construction. Price, 10144 and in- 
terest. Offered by Morgan Stanley & Co.; Drexel & Co.; 
A. E. Ames & Co., Inc.; Robert W. Baird & Co., Inc.; 
Baker, Weeks & Harden; Biddle, Whelen & Co.; Blunt 
Ellis & Simmons; Bosworth, Sullivan & _Co.; Brush, 
Slocumb & Co.; Julien Collins & Co.; Davis, ‘Skages & 
Co.; Dempsey-Tegler & Co.; Dominick & Dominick; The 
Dominion Securities Corp.; Francis I. du Pont & Co.; 
Elworthy & Co.; Estabrook & Co.; First of Michigan Corp.; 
Folger, Nolan, Inc.; Glore, Forgan & Co.; Goodbody & 
Co.; Granbery, Marache & Co.; Grant-Brownell & Co.; 
Grubbs, Scott & Co., Inc.; Hallowell, Sulzberger & Co.; 
Hayden, Miller & Co.; Henry Herrman & Co.; Hill, 
Richards & Co.; W. E. Hutton & Co.; The Illinois Com- 
pany; Indianapolis Bond and Share Corp.; Kalman & 
Co., Inc.;: A. M. Kidder & Co.; Kidder, Peabody & Co.; 
Laird & Co.: Laird, Bissell & Meeds; W. C. Langley & 
Co.; Lee Higginson Corp.; Laurence M. Marks & Co.; 
Mason-Hagan, Inc.; McDonald & Co.; Mead, Miller & Co.; 
Merrill, Turben & Co.; Minsch, Monell & Co.; F. S. 
Moseley & Co.; Maynard H. Murch & Co.; Newhard, Cook 
& Co.; The Ohio Co.; Prescott, Hawley, Shepard & Co., 
Inc.; Reinholdt & Gardner; Riter & Co.; Rotan, Mosle 
& Moreland; Salomon Bros. & Hutzler; Scott & String- 
fellow; Chas. W. Scranton & Co.; Shields & Co.; Stern 
Brothers & Co.; Stone & Webster Securities Corp.; Stroud 
& Co., Inc.; Swiss American Corp.; Spencer Trask & Co.; 
Tucker, Anthony & Co.; Wertheim & Co.; Wood, Struthers 
& Co., and Yarnall & Co. 


*500,000 San Jose Water Works first mortgage 3% bonds, series B, 
due Nov. 1, 1975. Purpose, capital improvements. Price, 
100.5 and interest. Sold privately to Pacific Mutual Life 
Insurance Co. through Dean Witter & Co. 


13,000,000 Southern Indiana Gas & Electric Co. 
bonds, 2%% series, due 1979. Purpose, 
provements, etc. Price, 101.51 and interest. 
Kidder, Peabody & Co. 

$4,500,000 Southwestern Gas & Electric Co. first mortgage bonds, 
series C 3%, due June 1, 1979. Purpose, finance expan- 
sion program. Price, 102.50 and interest. Oifered by 
Salomon Bros. & Hutzler and Carl M. Loeb, Rhoades 
& Co. 


t2,750,000 Staten Island Edison Corp. first mortgage bonds, 2%% 
series, due May 1, 1979. Purpose, repay short-term notes, 
finance construction program. Price, 101.719 and interest. 
Offered by Halsey, Stuart & Co. Inc. 


50,000,000 Tennessee Gas Transmission Co. 3% first mortgage pipe 
line bonds, due June 1, 1969. Purpose, prepay short-term 
loans, finance construction. Price, 100.75 and interest to 
yield 2.95% to maturity. Offered by Stone & Webster 
Securities Corp.; White, Weld & Co.; Lovett Abercrombie 
& Co.; Bacon, Whipple & Co.; Robert W. Baird & Co., 
Inc.; Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Central 
Republic Co. (Inc.); Clark, Dodge & Co.; Dittmar & Co.; 
Equitable Securities Corp.; Estabrook & Co.; The First 
Boston Corp.; First Sou.cmwest vv.; lore, ruigau @ cv.; 
Goldman, Sachs & Co.; Graham, Parsons & Co.; Hallo- 
well, Sulzberger & Co.; Harriman, Ripley & Co., Inc.; 
hhairis, mai Co. | 1, , 4¢@ Cy i- 
blower & Weeks; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; W. C. Langley w vo.; ‘+ da 4 
Curp,; Lenman Brothers; Laurence M. Marks & Co.5 
Mason-Hagan, Inc.; Merrill Lynch, Pierce, reuuer 
beane; Merrill, Turben & Co.; The Milwaukee Co.; F. 8S. 
Moseley & Co.; Mullaney, Wells & Co.; Maynard H. 
Murch & Co.; The Ohio Co.; Pacific Northwest Co.; 
Paine, Webber, Jackson & Curtis; Phelps, Fenn & Co.; 
Prescott, Hawley, Shepard & Co., Inc.; Rauscher, Pierce 
& Co., Inc.; Reynolds & Co.; Riter & Co.; Rotan, Mosle 
and Moreland; Rowles, Winston & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Scott & Stringfellow; Chas. W. 
Scranton & Co.; Shields & Co.; Smith, Barney & Co.; 
wptusces Lrask w Cy.; tucker, Anthony & Co.; Underwood, 
Neuhaus & Co.; Union Securities Corp.; Chas. Bb. White 
& Co., and Whiting, Weeks & Stubbs. 


*143,000,000 Transcontinental Gas Pipe Line Corp. first mortgage 
pipe line bonds, 35% series, due 1908. Purpose, con- 
struction of pipe line. Price, par. Placed privately with 
Metropolitan Life Insurance Co.; The New York Life 
Insurance Co.; The Mutual Life Insurance Co. of New 
York; Aetna Life Insurance Co.; The Mutual Benefit Life 
Insurance Co.; The Northwestern Mutual Life Insurance 
Co.; Sun Lite Assurance CoO. Ol Calaud; maSSacuuse ts 
Mutual Life Insurance Co.; The Penn Mutua] Life Insur- 
ance Co.; The Connecticut Mutual Life Insurance Co.; 
Provident Mutual Life Insurance Co. of Philadelphia; 
Home Liie Insurance Co.; Phoenix Mutual] Life Insurance 
Co.; The Great-West Life Assurance Co.; The Lincoln 
National Life Insurance Co.; Aid Association for Luther- 
ans; Bankers Liie Insurance Co. of Nebraska, and Modern 
Woodmen of America. 


Virginia Electric & Power Co. first and refunding mort- 
gage bonds, series G 2%%%, due June 1, 1979. Fburpose, 
linance construction. Price, 101.50 and interest. Offered 
by Union Securities Corp.; Merrill Lynch, Pierce, Fenner 
& Beane; A. C. Allyn and Co., Inc.; Hayden, Stone & Co.; 
hempnul, Noyes & Co.; Francis I. dueont & Co.; Johnston, 
Lemon & Co.; Alex. Brown & Sons; R. S. Dickson & Co., 
Inc.; Granbery, Marache & Co.; Johnson, Lane, Space 
and Co., Inc.; Strader, Taylor & Co., Inc., and Courts 
& Co. 

*1,450,000 Wichita Water Co. first mortgage bonds, series C 3%, due 
June i, 1979. Purpose, repay bank loans and finance 
property improvemenis. So.d privately. 


first mortgage 
permanent im- 
Offered by 


$842,450,000 


OTHER INDUSTRIAL AND MANUFACTURING 


*$15,000,000 American Lecomotive Co. 15-year 342‘ loan. Purpose, 
retire bank loans. Sold privately to Metropolitan Life 
Insurance Co. 

*2,000,000 American Window Glass Co. 412% 
corporate purposes. 
companies. 

*7,500,000- Clinton Industries, Inc., first mortgage sinking fund 3%4% 
bonds, due May 1, 1964. Purpose, repay bank loans, 
advances to subsidiaries, etc. Soid privaiely to an insur- 
ance company through Merrill Lynch, Pierce, Fenner & 
Beane. ; 

*6,500,000 Consolidated Grocers Corp. 15-year 3'%4‘ promissory note, 
due June 1, 1964. Purpose, refunding ($3,985,000); work- 
ing capital ($2,515,000). Sold privately to an institu- 
tional investor. 

*20,000,000 Continental Can Co., Inc., 3% 
due Dec. 1, 1965. Purpose, completion of plant expansion 
and modernization Sold privately to institutional in- 
vestors by Goldman, Sachs & Co. 

*800,000 Heller Brothers Co. (Ohio) 10-year 4’ Purpose, 
corporate nurvoss Sold privately to Mutual Life Insur- 
ance Co. of New York. 


10-year loan. 
Sold privately to four 


Purpose, 
insurance 


sinking fund debentures, 


notes. 


*Indicates issues placed privately. 
tIndicates issues sold competitively. 
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*2,500,000 Holly Sugar Corp. 15-year 3%2% loan. 


*500,000 Interchemical Corp. 342% 


Purpose, reduce 
bank loans. Sold privately to Prudential Insurance Co. 


of America. 


notes, due serially t. 1963. 
Purpose, construction costs. Sold privately to Metropoli- 
tan Life Insurance Co. through Dillon, Read & Co. Inc. 


*1,000,000 Munsingwear, Inc., 3%% loan, repayable serially to Aug. 


*1,500,000 Pittsburgh Coke & Chemical Co. 


300,000 (H. W.) 


1, 1962. Purpose, replace short-term bank loans. Sold 
privately to Equitable Life Assurance Society of the 
United States through Goldman, Sachs & Co. and Piper, 
Jaffray & Hopwood. 


first mortgage 342% 
bonds, due Nov. 1, 1964. Purpose, capital improvements. 
Price, par and interest. Sold privately to Metropolitan 
Life Insurance Co. 


Rickel & Co. 542% convertible debentures, due 
June i, 1961. Purpose, working capital. Price, par and 
interest. Offered by Wm. C. Rooney & Co. 


50,000,000 (Joseph E.) Seagram & Sons, Inc., 25-year 3% debentures, 


due June 1, 1974. Purpose, prepayment of promissory 
notes. Price, 99% and interest to yield 3.05%. Offered 
by Harriman Ripley & Co., Inc.; A. C. Allyn & Co., Inc.; 


Bacon, Whipple & Co.; Robert W. Baird & Co., Inc.; 
Baker, Weeks & Harden; The Bankers Bond Co. Inc.; 
A. G. Becker & Co. Inc.; William Blair & Co.; Blyth 


& Co., Inc.; Bosworth, Sullivan & Co.; J. C. Bradford 
& Co.; Alex. Brown & Sons; Central Republic Co. (Inc.); 
E. W. Clark & Co.; Curtiss, House & Co.; Dillon, Read 
& Co. Inc.; The Dominion Securities Corp.; Drexel & Co.; 
Equitable Securities Corp.; Estabrook & Co.; Farwell, 
Chapman & Co.; First of Michigan Corp.; Folger, Nolan 
Inc.; Glore, Forgan & Co.; Glover & MacGregor, Inc.; 
Goldman, Sachs & Co.; Graham, Parsons & Co.; Gran- 
bery, Marache & Co.; Hayden, Miller & Co.; Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard 
& Son; Hornblower & Weeks; W. E. Hutton & Co.; The 
Illinois Co.; Johnson, Lane, Space & Co., Inc.; Johnston, 
Lemon & Co.; Kalman & Co., Inc.; Kebbon, McCormick 
& Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.; 
Kuhn, Loeb & Co.; Laird, Bissell & Meeds; W. C. Langley 
& Co.; Lazard Freres & Co.; Lee Higginson Corp.; Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.; Laurence M. 
Marks & Co.; A. E. Masten & Co.; McDonald & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben 
& Co.; The Milwaukee Co.; Minsch, Monell & Co.; Moore, 
Leonard & Lynch; Morgen Stanley & Co.; The Ohio 
Company; Pacific Northwest Co.; Paine, Webber, Jackson 
& Curtis; Phelps, Penn & Co.; Piper, Jaffray & Hopwood; 
Prescott, Hawley, Shepard & Co., Inc.; Putnam & Co.; 
Reinholdt & Gardner; Reynolds & Co.; Riter & Co.; 
Chas. W. Scranton & Co.; Singer, Deane & Scribner; 
Smith, Barney & Co.; Smith, Moore & Co.; Spencer Trask 
& Co.; Stein Bros. & Boyce; Stone & Webster Sccurities 
Corp.; Union Securitics Corp.; G. H. Walker & Co.; White, 
Weld & Co.; Whiting, Weeks & Stubbs; Dean Witter & 
Co. and Harold E. Wood & Co. 


20,000,000 Sperry Corp. 3%% sinking fund debentures, due June l, 


*2,000,000 Van Camp Sea Foed Co., Inc., 4% 


*15,000,000 Worthington Pump & Machinery Corp. 314% 


30,000 Utilities Equipment Co. 6” 


1969. Purpose, discharge bank loans, corporate purposes. 
Price, 100.37 and interest. Offered by Lehman Brothers; 
Merrill Lynch, Pierce, Fenner & Beane; Hornblower & 


Weeks; The First Boston Corp.; Glore, Forgan & Co.; 
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
E. F. Hutton & Co.; Kidder, Peabody & Co.; Smith, 


Barney & Co.; Stone & Webster Securities Corp.; Union 
Securities Corp.; White, Weld & Co.; A. G. Becker & 
Co. Inc.; Paine, Webber, Jackson & Curtis; Wertheim 
& Co.; Alex. Brown & Sons; Clark, Dodge & Co.; Harris, 
Hall & Co. (Inc.); Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Laurence M. Marks & Co.; R. W. Pressprich & 
Co.; Bacon, Whipple & Co.; J. Barth & Co.; Courts & 
Co.; Paul H. Davis & Co.; Emanuel, Deetjen & Co.; First 
of Michigan Corp.; Kebbon, McCormick & Co.; Laird, 
Bissel & Meeds; Stein Bros. & Boyce; Watling, Lerchen 
& Co. and Harold E. Wood & Co. 


secured bonds. Purpose, pre- 
pay advances made for purchase of equipment. Price, par. 
Offered by Bioren & Co. 


note, due May 31, 1961. 
Purpose, corporate Sold privately through 


William R. Staats Co. 


purposes. 


20-year loan. 
Purpose, retire bank loan and increase working capital. 
Sold privately to an insurance company 


$144,630,000 


$10,000,000 Pacific Western Oil Corp 15-year 342” 


OIL 

sinking fund 
debentures, due June 1, 1964. Purpose, repay bank loan. 
Price, 100 and interest. Offered by Eastman, Dillon & 
Co.; Battles & Co., Inc.; A. G. Becker & Co., Inc.; Blunt 
Ellis & Simmons; Bosworth, Sullivan & Co.; Alex. Brown 
& Sons; Dittmer & Co.; Drexel & Co.; The First Boston 
Corp.; First California Co.; The First Cleveland Corp.; 
Graham, Parsons & Co.; Hirsch & Co.; Kebbon, McCor- 
mick & Co.; Kidder, Peabody & Co.; Lehman Brothers; 
Carl M. Loeb, Rhoades & Co.; Loewi & Co.; McDonald 
& Co.; A. E. Masten & Co.; The Ohio Co.; Piper, Jaffray 
& Hopwood; Reynolds & Co.; Riter & Co.; Rogers & 
Tracy, Inc.; Smith, Barney & Co.; William R. Staats Co.; 
Stein Bros. & Boyce; Stix & Co.; Stroud & Co. Inc.; G. H. 


Walker & Co.; Watling, Lerchen & Co.; White, Weld & 
Co., and Dean Witter & Co. 
*7,500,000 Pan American Petroleum & Transport Co., Inc, 2.85% 


#15,000,000 Trans-Arabian Pipe Line Co. 


promissory notes, due June 1, 1964. Purpose, corporate 
purposes. Sold privately to institutional investors through 
The First Boston Corp. 


2.55% notes due serially 
to 1962. Purpose, construction of pipe line. Sold pri- 
vately to Metropolitan Life Insurance Co., Equitable Life 
Assurance Society of the United States; New York Life 
Insurance Co., Mutual Life Insurance Co.; Northwestern 
Mutual Life Insurance Co.; Aetna Life Insurance Co.; 
Mutual Benefit Life Insurance Co; Travelers Insurance 
Co. 


$32,500,000 


*$20,000,000 525 William Penn Place Corp. 3'2” 


*$20,000,000 Commercial Credit Co. 3.95% 


2,400,000 Centennial Turf Club, 


LAND, BUILDINGS, ETC. 
first mortgage sink- 
ing fund bonds. Purpose, construction of building. Sold 


privately to New York Life Insurance Co. 


MISCELLANEOUS 


subordinated unsecured loan, 
due June 1, 1964. Purpose, corporate purposes. Sold 
privately to Prudential Insurance Co. of America. 


Inc. viz: $1,600,000 67% sinking 
fund debentures, due Jan. 1, 1965 and 160,000 shares 
of class A common stock ‘par $5). Purpose, construction 
of racing plant, etc. Price, $150 per unit, consisting of 
$100 principal amount of debentures and 10 shares of 
class A common stock. ffered by Brereton, Rice & Co., 


Inc. 
1,250,000 Employees Credit Corp. 8-year 342% notes, due 1957. 
Purpose, retire existing subordinate note ($600,000), work- 


ing capital, ($650,000). Sold privately to Mutual Life 


Insurance Co. 


*1,100,000 Employees Credit Corp. 10-year 4'2% subordinate notes, 


, a 








due 1959. Purpose, working capital. Sold privately to 
to Mutual Life Imsurance Co. and Great-West Life Assur- 
ance Co, 





170,000 


*1,000,000 


$25,920,000 


$3,150,000 


$150,000 


Indianapolis Public Lean Co., Inc. 5% sinking fund de- 
beatures due 1964. Purpose, repay bank notes. Price, 
100 and interest. Offered by City Securities Corp. 


Motor Finance Cerp. 8-year 344% notes, due 1957. Pur- 
pose, corporate purposes. Sold privately to Mutual Life 
Insurance Co. of New York. 


Short-Term Bonds and Notes 


PUBLIC UTILITIES 


Arkansas-Missourj Power Co. 6%2°% (convertible) interim 
notes, aque December, 1951. Purpose, prepay loans and 
notes payable, finance expansion. Price, $47 per $45 
principal amount, plus accrued interest. Offered by The 
First Boston Corp.; Eastman, Dillon & Co.; Edward D. 
Jones & Co.; E. H. Rollins & Sons Inc.; A. C. Allyn and 
Co., Inc.; Metropolitan St. Louis Co.; Barrow, Leary & 
Co.; Farwell, Chapman & Co.; Sills, Fairman & Harris, 
Inc.; Straus & Blosser; Peltason, Tenenbaum Co.; Stix & 
Co.; Crowell, Weeden & Co.; First California Co., and 
Pacific Co. of California. 


MISCELLANEOUS 


Trans Caribbean Air Cargo Lines 7% convertible equip- 
ment trust certificates, series C, due Sept. 1, 1952. Pur- 


pose, repay chattel mortgages ($44,474); complete con- 
version of aircraft, etc. ($105,526). Price, par. Offered 
by Gearhart, Kinnard & Otis, Inc. 

STOCKS 


(Preferred stock of a stated par value are taken at par, while pre- 
ferred stock of no par vaiue and all classes of common stock are 
computed at their offering prices.) 


*$1,500,000 Atlantic City Electric Co. 15,000 shares of 4.35% 


/ 


\V 
v 


4,000,000 Central 


6,378,930 


5,485,348 Cincinnati Gas & 


*600,000 Citizens Water Co. of Washington, 


498,224 Colorado Central Power Co. 


10,403,020 Columbia Gas System, 


PUBLIC UTILITIES 


cumu- 
lative preierred stock (par $100). Purpose, corporate 
purposes. Sold privately by Union Securities Corp. and 
Smith, Barney & Co. 


Arizona Light & Power 
$2.50 cumulative preferred stock 
repay $2,000,000 construction 
struction program. Price, par and dividend. Offered 
by The First Boston Corp.; Blyth & Co. Inc.; Merrill 
Lynch, Pierce, Fenner & Beane; Stone & Webster Secur- 
ities Corp.; Dean Witter & Co.; Central Republic Co. 
(Ine.); A. C. Allyn & Co., Inc.; Newhard, & Co.; Pacific 
Co. of California; William R. Staats Co.; Stroud & Co., 
Inc.; Ball, Burge & Kraus; Hill Richards & Co.; The 
Milwaukee Co.; Refsnes, Ely, Beck & Co.; Shuman, Agnew 
& Co.; Walston, Hoffman & Goodwin; Bosworth, Sullivan 
& Co.; Butcher & Sherrerd; Crowell, Weedon & Co.; 
Elworthy & Co.; Estabrook & Co.; Kebbon, McCormick 
& Co.; Smith, Mocre & Co.; Sutro & Co.; Wagenseller & 
Durst, Inc.; Henry Dahlberg & Co.; Davis, Skaggs & Co.; 
Grimm & Co. and Wesley Hall & Co. 


Central Iinois Public Service Co. 446,000 shares of com- 
mon stock (par $10). Purpose, finance improvement 
program. Price, $14.125 per share to shareholders; $14.50 
to public (see below). Offered for subscription by stock- 
holders. Unsubscribed (211,149) shares underwritten by 
The First Boston Corp.; Blyth & Co., Inc.; Central Re- 
public Co. (Inc.); Eastman, Dillon & Co.; Glore, Forgan 
& Co.; Goldman, Sachs & Co.; Lehman Brothers; Smith, 
Barney & Co.; A. C. Allyn and Co., Inc.; Bacon, Whipple 
& Co.; A. G. Becker & Co. Inc.; William Blair & Co.; 
Harris, Hall & Co. (Inc.); Hornblower & Weeks; Julien 
Collins & Co.; Paul H. Davis & Co.; Farwell, Chapman & 
Co.; The Illinois Co.; Kebbon, McCormick & Co.; Lau- 
rence M. Marks & Co.; Schwabacher & Co.; Straus & 
Blosser; Ames, Emerich & Co., Inc.; Blunt Ellis & Sim- 
mons; H. M. Byllesby and Co. (Inc.); Cruttenden & Co.; 
Dempsey & Co.; Edward D. Jones & Co.; The Ohio Com- 
pany; Carl H. Pforzheimer & Co.; Sills, Fairman & Harris, 
Inc.; Stern Brothers & Co.; F. S. Yantis & Co., Inc.; 
Bateman, Eichler & Co.; Bosworth, Sullivan & Co.; Dixon 
Bretscher Noonan, Inc.; Pacific Co. of California; Pacific 
Northwest Co.; Scherck, Richter Co.; William R. Staats 
Co.; Stifel, Nicolaus & Co., Inc.; Brown, Lisle & Marshall; 
Davenport & Co.; Dixon & Co.; First Securities Co. of 
Chicago; Carter H. Harrison & Co.; Martin, Burns & 
Corbett, Inc.; Mason, Moran & Co.; McJunkin, Patton 
s Co.; Mullaney, Wells & Co and Scott, Horner & Mason, 
nc. 


Co. 80,000 shares of 
(par $50). Purpose, 
loans, and finnace con- 


Electric Co, 249,334 shares of common 


stock (par $8.50). Purpose, finance construction program. 


Price, $22 per share. Offered for subscription by stock- 
holders. Unsubscribed (9,164) shares underwritten by 
W. E. Hutton & Co.; Benj. D. Bartlett & Co.; J. E. 


Bennett & Co., Inc.; Field, Richards & Co.; W. D. Gradi- 
son & Co.; Hill & Co.; Merrill Lynch, Pierce, Fenner & 


Beane; Westheimer & Co.; Doll & Isphording, Inc.; 
McDonald & Co.; Otis & Co.; Pohl & Co., Inc.; The 
Weil, Roth & Irving Co.; Seasongood & Mayer; Bohmer 


Reinhart & Co.; Breed & Harrison, Inc.; Dryden and 
Co., Inc.; Ellis & Co.; Charles A. Hinsch & Co., Inc.; 
L. W. Hoefinghoff & Co., Inc.; Nelson, Browning & Co.; 
C. H. Reiter & Co.; The W. C. Thornburgh Co.; A. E. 
Aub & Co.; Edward Brockhaus & Co., Inc.; W. P. Clancey 
& Co.; H. B. Cohle & Co.; John E. Joseph & Co. and 
Middendorft & Co. 


Pa. 6,000 shares of 


442% cumulative preferred stock (par $100). Purpose, 
refunding ($100,000), reduce bank loans, and capital 
improvements ($500,000). Sold privately. 


21,429 shares of common 
stock (par $10). Purpose, finance construction program. 
Price, $23.25 per share. Offered for subscription by stock- 
holders. UnsubScribed (13,229) shares underwritten by 
The First Boston Corp.; Dean Witter & Co.; Bosworth, 
Sullivan & Co.; Boettcher and Co. and Woodcock, Hess 
& Co., Inc, 


Inc. 1,040,302 common shares 
(no par). Purpose, tinance construction program. Price, 
$10 per share. Offered for subscription by stockholders. 
The First Boston Corp. acted as dealer managers in 
obtaining subscriptions. 


13,376,894 Consolidated Gas Electric Light & Power Co. of Baltimore 


219.546 shares of common stock. Purpose, construction 
and improvements and general corporate purposes. Price, 
$60 per share to stockholders; $60.25 to public (see below). 
Offered for subscription by stockholders. Unsubscribed 
(96,536) shares offered at $60.25 per share by The First 
Boston Corp.; Alex. Brown & Sons; John C. Legg & Co.; 
White, Weld & Co.; Harriman Ripley & Co., Inc.; Blyth 


& Co., Inc.; Baker, Watts & Co.; W. C. Langley & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Stein Bros, & 
Boyce; Lee Higginson Corp.; Estabrook & Co.; Robert 
Garrett & Sons; Mead, Miller & Co.; Minsch, Monell & 
Co.; Spencer Trask & Co.;: G. H. Walker & Co.; Baum- 
gartner, Downing & Co. and C. T. Williams & Co., Inc. 


3,263,318 New York State Electric & Gas Corp. 73,333 shares of 


common stock (par $25). Purpose, discharge notes in- 
curred to finance construction. Price, $44.50 per share. 
Offered for subscription by common stockholders. Un- 
subscribed shares (4,718) taken up by the underwriters: 
The First Boston Corp.; Lehman Brothers; Wertheim & 


Co, and Merrill Lynch, Pierce, Fenner & Beane, 


a 

24,000,000 New York State Electric & Corp. shares of 
\/ 4%% cumulative preferred stock (par ). 

finance construction program. Price, $101.75 per , 

plus dividends. Offered by Kuhn, Loeb s Co. J 

of 642% 


25,000 Pennsylvania & Southern Gas Co. 250 
cumulative preferred stock, series B (par $100). Purpose, 
some improvements. Price, par. Offered by Biorem 


\/ 5,522,726 Pertland (Ore.) General Electric Co. 251,033 shares of 
common stock (no par). Purpose, finance construction 
program. Price, $22 per share. Offered by Blyth & Co., 
Inc.; The First Boston Corp.; Dean Witter & Co.; East- 
man, Dillon & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; First California Co.; Pacific Northwest Co.; Wal- 
ston, Hoffman & Goodwin; Central Republic Co. (Inc.); 
William R. Staats Co.; Bateman, Eichler & Co.; Hill 
Richards & Co.; Lester & Co.; Mason Brothers; Pacific 
Co. of California; Schwabacher & Co.; Wagenseller & 
Durst, Inc.; Bingham, Walter & Hurry; Davis, 

& Co.; Revel Miller & Co.; Brush, Slocumb & Co.; I 
Lundborg & Co.; McAndrew & Co. Inc.; Mitchum, Tully 
& Co.; Wilson, Johnson & Higgins; Bailey & Davidson; 
Buckley Securities Corp.; Quincy Cass Associates; F. W. 
Clark & Co.; Davies & Meija; Francis I. duPont & Co.; 
Douglass & Co.; Foster & Marshall; Hannaford & Talbot; 
Wm. P. Harper & Son & Co.; Newhard, Cook & Co.; 
Scherck, Richter Co.; Stephenson, Leydecker & Co.; Wulff, 
Hansen & Co.; E. M. Adams & Co.; Atkinson, Jones & 
Co.; Campbell & Robbins, Inc.; Blankenship, Gould & 
Blakely, Inc.; William J. Collins & Co.; Daugherty, Cole 
& Co.; Handel, Lundborg & Patten, Inc.; Waldo Hemphill 
& Co.; Pacific Coast Securities Co.; Paine-Rice & Co.; 
Raggio Reed & Co. and Richards & Blum, Inc. 


/ $2,358,090 Public Service Co. ef New Hampshire 104,804 shares of 
common stock (par $10). Purpose, reduce short-term 
borrowings. Price, $22.50 per share. Offered (43,072 
shares) for subscription by stockholders. Unsubscribed 
shares plus 61,731 additional shares offered by Kidder 
Peabody & Co.; Blyth & Co., Inc.; A. G. Becker & Co. Inc. 
Central Republic Co. (Inc.}; Lee Higginson Corp.; 
Webber, Jackson & Curtis; E. H. Rollins & Sons, Inc.; 
Stone & Webster Securities Corp.; Tucker, Anthony & Co.; 
Wertheim & Co.; White, Weld & Co.; Hallgarten & Co.; 
Hemphill, Noyes & Co.; Townsend, Dabney & > 
Robinson and Lukens; Ballou, Adams & Co. Inc.; 

& Co., Inc.; Chace, Whiteside, Warren & Sears, Inc.; 
Saben & Co., Inc.; E. S. Dudley Co., Inc. and Folger, 
Nolan, Inc. 


$5,000,000 Public Service Co. of Oklahoma 50,000 shares of 4,65% 
cumulative preferred stock (par $100). Purpose, finance 
\V expansion program. Price, $102.19 per share and div- 
idends, Offered by Harriman Ripley & Co., Inc.; Central 
Republic Co. (Inc.); Lee Higginson Corp.; A. C. A 
and Co., Inc.; Coffin & Burr, Inc.; A. G. Becker & e 
Inc.; Phelps, Fenn & Co.; Alex. Brown & Sons; Robert W. 
Baird & Co., Inc., and The Milwaukee Co. 


975,000 San Jose Water Works 39,000 shares of 4%4% cumula- 
tive preferred stock, series B (par $25). Purpose, finance 
construction program. Price, $26.375 per share. Offered 
by Dean Witter & Co.; Blyth & Co., Inc.; Elworthy & 
Co, and Schwabacher & Co. 


2,364,894 Seuth Carolina Electric & Gas Co. 310,150 shares of 
common stock (par $4.50). Purpose, finance construction 
program. Price, $7.62% per share. Offered for sub- 
scription by common stockholders. Unsubscribed (66,618) 
shares offered by Kidder, Peabody & Co. 


3,688,308 Seuthern Natural Gas Co. 
stock (par $7.50). 


Ff 


141,858 shares of common 
Purpose, purchase of additional com- 


mon stock of subsidiary, construction, etc. Price, $26 
per share. Offered for subscription by stocKholders, Not 
underwritten. 


72,500,000 Southwestern Gas & Electric Co. 25,000 shares of 4.65% 
cumulative preferred stock (par $100). Purpose, finance 
expansion program. Price, 101.75 per share and divi- 
dends. Offered by White, Weld & Co.; Kidder, Peabody 
& Co.; Equitable securities Corp.; Carl M. Loeb, Rhoades 
& Co. and Shields & Co. 


PUBLIC UTILITIES 


4,000,000 Staten Island Edison Corp. 40,000 shares of 4.90% series 
aa cumulative preferred stock (par $100). Purpose, proceeds 
will be delivercd to General Public Utilities Carp. (parent) 
in connection with company’s recapitalization plan. Price, 
103.25 per share and dividend. Offered by W. C. Langley 
& Co.; A. C. Allyn and Co., Inc.; Equitable Securities 
Corp.; Estabrook & Co.; W. E. Hutton & Co.; The Mil- 
waukce Co.; R. W. Pressprich & Co.; L. F. Rothschild & 
Co.; Stroud & Co., Inc.; G. H. Walker & Co.; Blair & 
Co., Inc.; Alex. Brown & Sons Green, Ellis & Anderson; 
Laurence M. Marks & Co.; William Blair & Co.; First 
of Michigan Corp.; Hill & Co.; A. M. Kidder & Co.; 
Laird, Bissell & Meeds; Maynard H. Murch & Co.; Putnam 
& Co.; Starkweather & Co.; Baker, Watts & Co.; Richard 
W. Clarke Corp.; R. L. Day & Co.; DeHaven & Townsend 
Crouter & Bodine; Granbery, Marache & Co.; Merrill, 
Turben & Co.; Moore, Leonard & Lynch; Stein Bros. & 
Boyce; Weeden & Co., Inc.; Pield, Richards & Co.; Pres- 
cott, Hawley, Shepard & Co., Inc.; Stix & Co.; Wurts, 
1% & Co.; H. L. Emerson & Co., Inc. and Mead, Miller 
0. 


$75,939,752 
OTHER INDUSTRIAL AND MANUFACTURING 


$25,000,000 Caterpillar Tractor Co. 250,000 shares of 4.20% cumu- 
lative preferred stock (par $100). Purpose, repay promis- 
sory notes, corporate purposes. Price, par and dividends. 
Offered by Blyth & Co., Inc.; Dean Witter & Co.; Dillon 
Read & Co., Inc.; Kuhn, Loeb & Co.; Morgan Stanley & 
Co.; Stone & Webster Securities Corp.; Glore, Forgan & 
Co.; Goldman, Sachs & Co.; Smith, Barney & Co.; Harris, 
Hall & Co. (Inc.); A. C. Allyn and Co., Inc.; Alex. Brown 
& Sons; Central Republic Co. (Inc.); Dominick & Domi- 
mick; Drexel & Co.; Hallgarten & Co.; Hornblower & 
Weeks; Lee Higginson Corp.; Paine, Webber, Jackson & 
Curtis; Spencer Trask & Co.; Clark, Dodge & Co.; 
Elworthy & Co.; Kebbon, McCormick & Co.; Carl M. Loeb, 
Rhoades & Co.; Schwabacher & Co.; R. S. Dickson & Co., 
Inc.; Graham, Parsons & Co.; Putnam & Co.; Whiting, 
Weeks & Stubbs; Henry Herrman & Co.; McDonald & Co., 
and Watling, Lerchen & Co. 


*500,000 Chase Candy Co. 200,000 shares of common stock. 
pose, corporate purposes. Price, $2.50 per share. 
privately to F. S. Yantis & Co. 


300,000 Clary Multiplier Corp. 60,000 shares 542% cumulative 
preferred stock (par $5). Purpose, repay bank loans, 
corporate purposes. Price, $4.37% per share. Offered for 
subscription by stockholders. Underwritten by Hoffman & 


Pur- 
Sold 


Goodwin. 
4,012,500 Clinton Industries, Inc. 150,000 shares of capital stock 
(par $1). Purpose, working capital, etc. Price, $26.75 per 


share. Offered by Merrill Lynch, Pierce, Fenner & Beane; 
WNewhard, Cook & Co.; Blyth & Co., Inc.; Shields & Co.; 
Oo. H. Wibbing & Co.; A. C. Allyn & Co., Inc.; Robert 
W. Baird & Co., Inc.; Bear, Stearns & Co.; A. G. Becker 
& Co. Inc.; Central Republic Co. (Inc.); Hayden, Stone 
& Co.; Hemphill, Noyes & Co.; Hornblower & Weeks: 
W. E. Hutton & Co.; Kebbon, McCormick & Co 
Higginson Corp.; Laurence M. Marks & Co.; F. 8. 

& Co.; Reynolds & Co.; Riter & Co.; E. H. Rollins & Sons 
Inc.; Ball, Burge & Kraus; Reinholdt & Gardiner; Blunt 
Ellis & Simmons; Cohu & Co.; Fahey, Clark =: 
Dempsey-Tegeler & Co.; The Illinois Co.; Quail > 4 3 

*Indicates issues placed privately. 





tIndicates issues sold competitively. eer a ee | 
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Stern Brothers & Co.; Stix & Co.; Scherck, Richter Co.; Farm Loan and Government Agency Issues 1,170,000 Notional Bissett So. 36.080 sbares_ of common. stock, (paz 
I. M. Simor. & Co.; A. G. Edwards & Sons; Jenks. Kirk- $57,750,000 Federal Intermediate Credit Banks 1.55% consolidated All Tie A AE yl tei li ynch, 
land & Co.; Pacific Co. of California and Van Alstyne, debentures, dated July 1, 1949, due April 3, 1950. Pur- nd ass s. 

Noel & Co. 


pose, refunding ($34,035,000); mew money ($23,715,000). 88,500 National Linen Service Corp. 14.750 shares of common 
Foote Mineral Co. 7,798 shares of common stock (par Price, par. Offered by M. G. Newcomb, New York, fiscal 


oc eg ya Pg te Price, $6 per share. Offered by Clement 
$2.50). Purpose, expansion and working capital. rice, agent. " Suame +4 
; ‘ ock- 2s + ‘ - - 
ont aa a ee ee ae a 28.395,000 Federal Intermediate Credit Banks 1'2% consolidated 135,494 National Research Corp. 7,224 shares of common stock 
000 aa cor gene alagd lativ debentures, dated July 1, 1949, due Jan. 3, 1950. Pur- (par $1). Price, $18.50 per share. Offered by Paine, 
ome : f — gee yt ee aaa certian @ owe Gries pose, refunding. Price, par. Offered by M. G. Newcomb, Webber, Jackson & Curtis. 
preferred stock (par ). Purpose w apital. Price 


New York, fiscal agent. , . . 2 > ee 
par (with stock purchase warrants). Offered by McDonaic- oat a oe ¥ 8 149,500 North Central Texas Oil Co., Inc., 4,500 shares of com- 
Evans Co. 


_ i mon stock (par $5). Price, $11 per share. Offered by 

15,000 sh £ 4%% pre $86,145,000 Eastman, Dillon & Co. 

*1,500,000 National Cylinder Gas Co. 15, shares 0 4% wpre- . : ' : ; Aen al re 
ferred stock (par $100). Purpose, working capital. Sold Issues Not Representing New Financing 622,500 ne al ae 25,000 shares of common stock (no par). 
rivately to four institutional investors. d ; 3 rice, $24.50 per share. Offered by Dillon, Read & 
. / vos Works 50,000 sh , A $180,000 Automatic Canteen Co. of America 15,000 shares of com- Co., Inc. 

{000 Sandy Mill Iron & Brass Works om Sanose rer stock (par $5). Price, $12 per share. Offered by —— 

mene ™ preferred stock (par $4). Purpose, repay mrt I. gg Co. o 2,120,000 ve oa ~-‘ Co. 40,000 shares of common stock 

bank loans, expansion. Price, $5 per share. Offered by F Dili par). rice, $53 per share. Offered by Eastman, 
John L. Nolan, Inc. 95,000 Bingham-Herbrand Corp. 10,000 common shares (par $1).. ilion & Co. 

4,612,500 Seott Paper Co. 45,000 shares $4 cumulative preferred Price, $9.50 per share. Offered by Wm. J. Mertcka & Co. 4,125,000 pe ati 27 On Co. Ine. 275,000 shares of common 

: : , . c { > . 
stock (no par). Purpose, repay bank loans, finance im- 230,800 Campbell, Wyant & Cannon Foundry Co. 14,400 shares of Read bog ty _ ee Se share. Offered by Dillon, 
provements and additions. Price, $102.50 per share. Of- capital stock (no par). Price, $19,50 per share. Offered ue : ssociates. 
fered by Drexel & Co.; Smith, Barney & Co.; Merrill by Blyth & Co., Inc. 640,000 Southern New England Telephone Co. 20,000 shares of 
Lynch, Pierce, Fenner & Beane; The First Boston Corp.; ? . ; capital stock (par $25). Price, $32 per share. Offered by 
Morgan Stanley & Co.; Harris, Hall & Co. (Inc.), Dean 916,052 Consolidated Rendering Co. 17,284 shares of capital stock Putnam & Co. 

Witter & Co.; Janney & Co.; W. H. Newbold’s Son & Co.; (no par). Price, $53 per share. Offered by Lee Higginson 126,900 Southern States Iron Roofing Co, 12,690 shares of common 
Yarnall & Co.; Estabrook & Co. and Boenning & Co. Corp. and Estabrook & Co. . ; 


stock (par $1). Price, $10 per share. Sold to employees 
197,750 Stanley Home Produets, Inc. 5,650 shares of non-voting 3,337,500 Dow Chemieal Co. 75,000 shares of common stock (par by company. 
common stock (par $1). Purpose, refunding. Price, $35 


. . : = $15). Price, $44.50 per share. Offered by Smith, Barney 2,065,000 Standard Oil Co. of Calif. 35,000 shares of Capital stock 
per share. Offered by Paine, Webber, Jackson & Curtis. & Co. 


{no par). Price, $59 per share. Offered by Dillon, Read 
300,000 Videodyne, Inc. 100,000 shares 6% cumulative convertible +263,900 Eastern Airlines, Inc., 12,200 common shares (par $1). pe Aarage 
Fre Ss fer share. Oltered by The Firm Guardian city lak wtermplydioneca eM  % 5 ee yy 


stock (par $25). Price, $37.50 per 
Securities Corp. 397,500 Harbison Walker Refractories Co. 20,000 shares of com- Dillon, Read & Co. Inc. 


Sa mon stock (no par). Price, $19% per share. Offered by 2,240,000 Standard Oil Co. (New Jersey) 35,000 shares of capital 
wis thai OIL ae stock par $25). Price, $64 per share. Offered by Dillon, 
. ‘ ’ "OL i htes se 6,039,260 Illinois Power Co. 242,785 shares of common stock (no ead & Co. Inc. 
$231,800 Frontier oe wn | eg ose age par). Price, $28.9938 per share. Offered by Lehman 97,750 Stanley Heme Products, Ine. 2,850 shares of non-voting 
ferred _— oer . Off 7 by Pelee Writer & Brothers; Harriman Ripley & Co., Inc.; Baker, Weeks & common stock (par $1). Price, $35 per share. Offered 
wyles. ics — end aidl Sim P ong Roberts & Co : Harden; Bear, Stearns & Co.; Blair & Co., Inc.; Burnham by Painc, Webber, Jackson & Curtis. 
re tse eee er , and Co.; Dick & Merle-Smith; Glore, Forgan & Co.; 41,349,400 Wisconsin Electric Power Co. 13,494 shares of 6% (hon- 
INVESTMENT TRUSTS, TRADING, HOLDING Geauhety, Marache & Co; Mage, mens & Ce; Ww. C. callable) cumulative preferred stock (par $100). Price 
s I a ee , Langley & Co.; E. M. Newton & Co.; Stein Bros. & Boyce, $132.25 per share and dividend. Offered by Union Se. 
$96,790 Dedge & Cox Fund 4,172 er ee Purpose, in- and Straus & Blosser. caries Ga: Ge Ok: eae ee oo 
f : rice, market. ere company. ae ” s. . 
en " : . 1,192,500 Kern County Land Co. 30,000 shares of common stock and Spencer Trask & Co. 
MISCELLANEOUS (par $5). Price, $39.75 per share. Offered by Dean $29 300 280 
*$36,000 Liberty Loan Corp. 3,600 shares 75c cumulative con- he Witter & ~ ieee Pith Mat 
vertible preferred stock (par $10). Purpose, working 830,224 Kimberly-Clark Corp. 43,696 shares of common stock *Indicates issues placed privately. 
capital. Price, $15 per share. Sold to one individual (no par). Price, $19 per share. Offered by Paine, Webber, *Represents special offerings. _ 
through Sills, Fairman & Harris, Inc. n Jackson & Curtis. tIndicates issues sold competitively. 


s a INDUSTRIAL PRODUCTION 
April Life Insurance Investments 


(1935-39 average == 100) 
; ‘ - Adjusted for Without 
Investments made by the life insurance companies of the country one Variation Seasonal po 
-during April and holdings at the end of April are reported by the 1949 1948 1949 1948 
Institute of Life Insurance as follows: 


May Apr. May May Apr. May 

——_—_—_—__—__ Acquired —————_—_ Holdings—— MANUFACTURES 
April April 4 Mos. 4Mos. Apr.30, Apri 30, 204 219 208 204 219 208 
1949 1948 1949 1948 1949 1948 209 217 193 209 217 193 
(000,000 Omitted) St ee ae 218 240 236 218 240 236 
U. S. Government Securities_._.. $51 $134 $ $16,196 $19,068 Open hearth _......_- 187 196 183 187 196 183 
Foreign Government Securities__ 4 2 1,450 1,337 Electric 2 — 433 551 608 438 551 608 
State, Cty., Mun. Bonds (U. 8S.) 7 17 885 638 Machinery 240 273 +23 240 273 
Railroad Bonds (U. S8S.)-----~-- “ 9 44 2,947 2,850 Transportation equipment 238 218 +221 238 218 
Public Utility Bonds (U. 8.)---. 138 178 j 8,785 7,270 Automobiles (incl. parts) 179 7186 206 179 
Industrial & Mise. Bonds (U. 8.) 273 218 : 7.536 5,685 Nonferrous metals and products 168 196 7146 168 196 
Stocks (U. 8.) ---~--~---------- 12 15 ’ 1,423 Smelting and refining______- ‘ 203 192 209 203 
Foreign Corporate Securities....  -- 3 416 Lumber and products 142 +126 126 144 

World Bank Bonas____--- 





Shares of capital 
Share. Offered by 





> _ 50 Lumber 118 131 7119 116 134 
Farm Mtges.: Veterans Admin.__ 1 31 


Purniture 144 163 +141 144 163 
ei. 26 / 903 Stone, clay and glass products 189 206 +192 186 211 
Non-Farm Mortgages: FHA__--- 426 1,637 Cement 213 187 ° 202 196 
Veterans Admin. --- 50 1,009 Clay products 164 172 +158 160 171 

: 496 5,767 Gypsum and plaster products 190 241 +186 187 243 


trun Abrasive and asbestos products 244 7199 201 244 
Total Securities and Mtges... $759 $2,627 $438,084 


¢ 177 +123 129 177 
een Weees Btate. 4... nner . —_ . 50 72 147 103 111 147 
Other Real Estate__- ‘ 79 , 869 Rayon deliveries._...._.___.._. 308 213 1240 308 
Policy Loans 158 1,966 Wool textiles 112 179 ° 112 179 
Cash 735 Leather products ; 106 108 _ 106 108 
Other Assets 1,140 Tanning 96 109 96 109 

- Cattle hide leathers________ ° 124 109 124 
Total Assets $52.866 Calf and kip leathers 74 81 72 78 


Goat and kid leathers__-_-. 80 91 83 89 
M B a Sheep and lamb leathers_- 76 93 75 100 
rai neserve may business * 413107 107 
P Manufactured food products__-- 163 159 153 
The Board of Governors of the Federal Reserve System issued Sheet Sear 103 139 134 
on June 27 its monthly indexes of industrial production, factory em- Meatpacking 145 127 199 
ployment and payrolls, etc. The indexes for May together with a ik ateiieeteeel Seeds |. 172 168 182 
month and a year ago, follow: Processed fruits and veg.—- 155 150 97 
BUSINESS INDEXES Paper and products 145 170 170 
Paperboard 162 191 191 
1939 average == 100 for factory employment and payrolls; ” r 
1923-25 average = 100 for construction contracts; Newsprint production 29 100 
1935-39 average = 100 for all other series, Printing and publishing 151 156 159 
Adjusted for Without Newsprint consumption 154 143 149 
Seasonal Variation Seasonal Adjustment Petroleum and coal] products__ 7210 +220 +220 
1949 1948 1949—— 1948 170 170 170 


May Apr. May May Apr. May 169 196 196 
Industrial production— 


* 182 174 174 
Total 179 192 +174 177 192 * 173 166 a 
Manufactures— 


otal ' +178 183 +433 480 421 421 
+201 213 +234 237 249 249 

Nondurable +160 159 177 +137 139 151 156 
7148 146 164 4127 130 124 120 
4255 265 304 304 

+409 417 436 436 

Rubber products_____._----- ahs +178 177 201 201 




















Construction contracts, value— 


Total +210 201 226 
Residential +176 163 195 


1238 231 251 





+144.3 148.1 155.5 BEE: qenigeantccweeeeecoute +149 148 168 168 
Durable goods 4166.0 171.4 183.9 Bituminous coal 4144 144 171 171 
Nondurable goods ; t127.3 129.7 133.1 Anthracite +105 88 116 116 

Factory payrolls— Crude petroleum +156 156 172 172 

1 


Tota bd 336.5 346.7 Metals 1125 143 128 144 
Durable goods 380.2 390.8 


ee — osane 302 
Nondurable goods ° 293.8 303.6 


Freight carloadings 1142 125 125 143 FREIGHT CARLOADINGS 
Department store sales, value___ $296 305 +291 295 300 (1935-39 average = 100) 


Department store stocks, value__ ‘ 294 * 285 297 130 129 163 








129 
: q 173 188 9186 184 
TPreliminary. *Data not yet available. t{Estimated. Revised. 


150 138 129 : 121 

NOTE—Production, carloadings, and department store sales indexes based on 73 16 96 68 86 
daily averages. To convert durable manufactures, nondurable manufactures, and 123 119 139 119 145 
minerals indexes to points in total index, shown in Federal Reserve Chart Book, a A a : 2 
multiply durable by .379, nondurable by .469, and minerals by .152. 215 {215 208 267 228 

Construction contract indexes based on 3-month moving averages, centered at Miscellaneous 126 132 143 127 130 144 
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to Merchandise, 1.c.1.____-_-______ 59 59 69 59 60 69 
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000, 7 : hown 
residential by $184,137,000 and all other by $226,132,000. NOTE—To convert coal and miscellaneous indexes to points in total — s ee 

sy y t , i 7 i 1 1e€0US y . 

Employment index, without seasonal adjustment, and payrolls index compiled in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous J 

by Bureau of Labor Statistics, *Data not yet available. ?¢Preliminary. {Revised, 
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General Corporation and 
Investment News 


(Continued from page 2) 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of ‘subsidiaries of 
this corporation adjus*ei to snow general business conditions of terri- 
tory served for the week ended July 7, 1949, amounted to 273,137,157 
as compared with 264,826.283 for the corresponding week in 19438, an 
increase of 6,310,284, or 3.14% .—V. 170, p. 103. 


Continental Can Co., Inc.—Unit Sells Gould Properties 


The purchase from the above corporation of iis Gould Paper Divisicn 
properties at nearby McKeever, N. Y., by the Rice Veneer Co. was 
announced by.Donald R. Rice, President of the latter firm. 


The property includes 70 acres of land, wood pulp mill facilities, six 


residences, four resort-type cottages, a large store and warehouse, 
building repair and storage garages and stables.. The purchase price 
was not Cisclosed. 


Mr. Rice said the Rice Veneer Co. is a successor to Rice & Salls, 
Inc., of Fairhaven, Vt., the plant of which was destroyed by fire last 
February. The company will make veneer for plywood.—V. 170, p 104. 


Crosley Motors, Inc.—Introduces Roadster-Racer— 


A new cer with a “dual personality’? went to market on July 14 as 
this corp ration, America’s only producer of small. cars, introduced 
the “‘Hotshot,”’ a swank roadster which doubles as a racer. 

The ‘“‘Hotchot,”’ said the announcement, will deliver anywhere in the 
United Stct°s for less than $1,000, not including local taxes, or from 
$1,500 to $”,500 below the price of similar types developed by Euro- 
pean manu‘acturers.—V. 169, p. 2641. 


Curtiss-Wright Corp.—Has Over $4,500,000 of Orders 
for Wright Cyclone Engines for New Constellation 
Planes— 

It was announced on July 8 that “continued sales of Lockheed 
Constellation transport planes to domestic and foreign airlines are 
reflected .n a total of more ttan $4,500,000 in orders for Cyclone 
18BD' eng nes recently received by Wright Acronautical Corp., engine- 
building division of Curt ss-Wr:ght Corp. 


As the result of previous orders Wright will deliver the <*OOth 
Cyclone 18 of 2500 horsepower sometime this month for installation 
in one of the high-speed juxury transports. Init al deliveries under 
the new orders, however, wil not begin unt] this autumn and che 
bulk of the engines will be fitted into the factory’s schedule in the 
first half of 1950. ; 

A majority of the ev-gnes will be built for instalation in new 
Constellet'‘ons with which Trans World Airlines plans to expand its 
fleet next year. Others wll b2 installed in new planes or used 4s 


Spares by the Military Air Transport Service. Qantas Empire Airways 
(Australia), South African Airways, and Air France. 


Constellations, all powered by Wright engines, are currently in use 
in every part of the wortd by 12 major Un'ted States and foreign 
flag airlines. In some instanees. the new orders do not inc-ude spare 
engines, orders for whic. are expected in the near future, the an- 
nouncement concluded.—V. i70, p. 104. 

Dallas Power & Lizht Co.—Earnings— 

Period End. Aprii 30 1°49— Month—1943 1949-12 Mos.—-1948 
Operating revenue $1,505.503 $1,041,207 $14,072.420 $12.787.226 
Operating cxp. & tax: €7,765 817,012 106,795,480 9 586,774 

Net opsr. revenus $237.738 $224,295 $3,276,940 $3,291.052 
Other income 2,202 16,021 288 

Gross ine *me 3240,540 $224,295 $3,292,961 $3,201,340 
Int. anc other deduct 62,114 59,756 779,565 659,730 

Net i-co 7 © 158,426 $164.529 $2,513,396 $2,541,519 
Transferred to surpl. r Cr32,437 3,62 364 908 742,857 

Balance transferred to 

corp. earned surpl. $190.843 $160,277 $2,148.438 $1,798.753 
Divs. applic. to outstanding 412°% pfd. stock 334 935 334,935 

Balance dint $1,813,553 $1,463,818 
—V. 169, p. 2641. 

Dan River Mills, Inc.—Partial Redemption— 

The corporation has announced that it will reaeem 9.998 shares of 


preferred stock about Aug. 15 at $105 per share and dividends amount- 


ing to $1.12% per share. Sharcs to be called will be drawn by ot. 
The capitalization of this company is represented by 50,000 shares 
authorized and outstnding of 444% cumulative preferred. par value 
$100 per share, and 3.000.000 authorized shares of common stock of 
which 1,500,000. shares were outstanding at Dec. 31, 1948.—V. 169, 
p. 2312. 


Dayton Pewer & Litht Co.—Stock Offered for Sub- 
scription by Stockholders—Underwritten—As mentioned 
in our issue of July 11 company is offering 283,333 addi- 
tional shares of common stock ($7 par) to its common 
stockholders at $26 a share at the rate of one share for 
each six held of record at the close of business on July 7, 
1949. Morgan Stanley & Co. and W. E. Hutton & Co. 
jointly head an underwriting group which will purchase 
any unsubscribed shares following termination of the 
subscription offer at 3 p.m. (EDT) on July 26, 1949. Fur- 
ther details follow: 

Subscriptions are pavable either at National City Bank, 22 William 
Street, New York. cr The Winters National Bank & Trust Co., 49 North 
Main Street, Dayton 2, Ohio. 

PURFOSE—The net proceeds will be used (a) to repay the company’s 
outstanding #5.000.000 of bank loans (the proceeds; from which were 
used to finance a portion of the comp2ny's present constru-tion 
program) and (‘b) to finance a portion of the company’s construction 
program during the balance of 1°49. 

CONSTRUCTION PROSRAM—Company estimates that approxi- 
mately $%8.000,000 of the $38.000,000 total cost of the construction 
and acouisition program wil be raised through the sale of securities, 
of which $41,600,000 will have been raised upon completion of this 
financin’ (the company having sold $7,500,000 of preferred stock in 
1947, and $23.000.000 of first mortgage bonds and 170,000 shares of 
common stock in 1948), leaving approximately $26,200,000 of addi- 
tional financing to be effected. The additione!] financing may take 
the form of bank loans or the sale of bonds, pre‘erred stock or common 


stock, or a combination of these. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 

ist mortgage bonds ants . 

2%4% series due 1975 $23,850,000 

3% series due 1978 8,000,000 

3% series A. due 1978 a : 15,000,000 
tPreferred stock (par $100) 300.000 shs. 

3.75% series A, cumulative 100,000 shs. 100,000 shs. 

3.75% series B, cumulative onset 75,000 shs. 75.000 shs. 
Common stock ($7 par) 2,000,000 shs. 1,983,333 shs. 


*Bonds may be issued in ene or more series without limitation as 
to aggregate principal amount, but subject to the restrictive provi- 
Sions of the first and refunding mortgage of the company. 

*The 125,000 shares of authorized but unissued preferred stock 
may be issued from time to time by authority of the board of direc- 





tors who may, among cther things, fix the dividend rate, at not to 


exceed 6% per annum, and the redemption price or prices at not 
less than $100 and not more than $115 per share. 


DIVIDEND POLICY—Since the saie of the company’s common stock 
by Columbia Gas & Electric Corp. in June, 1946, the company has 
paid rogular quarterly dividends at the rate of 45 cents per share 
for each quarter commencing with September, 1946. The regular 
quarterly dividend payment dates are March 1, June 1, Sept. 1 and 
Dec. 1. However, the practice of paying quarterly dividends and the 
amount of future dividends will necessarily be dependent upon the 
company’s earnings, its financial requirements and other factors. 


ORGANIZATION AND BUSINESS—Company was 
March 23, 1911 in Ohic. Company is engaged principally in the 
production of electric energy, and in the transmission, distribution 
and sale thereof to residential, commercial and industrial customers 
and to governmental authorities and other public utilities, and in 
the purenasce of natural gas, and the distribution and sale thereof 
to resident‘al, commercial and industrial customers and to govern- 
mental authorities. Company's business is solely in the State of Ohio, 
where the company renders service in 24 adjacent counties, the 
srincipal cities served being Dayton, Sidney, Xenia, Troy, Piqua, Green- 
ville, Urbana and Washington C. H. The service area covers approxi- 
mately 6,041 square miles, and has an estimated population of ap- 
proximately 809,000. 


incorporated on 


UNDERWRITERS—The underwriters named below have severally 
agreed to purchase, and the company has agreed to cell to them 
severally the percentage sct forth below opposite the name of each 
underwriter of such shares cf the additional common stock as shall 
not be subscribed for by exercise of rights. 

Percentage Percentage 
Morgan Stanley & Co.. 10.00% Colgate Hoyt & Co. 1.50% 
W. E. Hutton & Co. 6.00 T. H. Jones & Co. . 1.00 
Almstedt Brothers_. _ : -75 Kidder, Peabody & Co._._ 3.50 
Robert W. Baird & Co., Lee Higginson Corp. 2.50 

Inc. ee 1.75 McDonald & Co.__- 1.75 
Ball, Burge & Kraus _ 1.00 Merrill, Turben & Co._._ 1.50 
Eenj. D. Bartlett & Co. -75 Maynard H. Murch & Co. 1.59 
Eell & Beckwiith- a : .50 The Chio Company 2.50 
Elyth & Co., Inc. 3 50 Paine, Webber, Jackson & 

Alex. Brown & Sons 1.75 Curtis iin . ~ +a 
Coggeshall & Hicks - “75 Prescott, Hawley, Shep- 

Curtiss, House & Co. .75 ard &.Co., Inc. ise: 2 
Drexel & Co:__.- = _ 3.50 Putnam & Co. ; . 2 
Fahey, Clark & Co. .75 Chas. W. Scranton & Co.. 1.00 
Field, Richards & Co.. -15 Smith, Barney & Co. 3.50 
The First Boston Corp._.__ 3.50 Stein Bros. & Eoyce 1.00 
The First Cleveland Corp. .75 Stone & Webster Securi- 

First of Michigan Corp. 1.50 ties Corp. : a 
Goldman, Sachs & Co. 3.50 Sweney, Cartwright & Co. .75 
Goodbody & Co. 1.50 Spencer Track & Co. 2.5 
W. D. Gradison & Co. .75 Union Securities Corp. 3.50 
Grant-Brownell & Co. 2.00 G. H. Walker & Co.. 1.75 
Greene & Brock__ 2.00 Watling, Lerchen & Co. 1.50 
Harriman Ripley & Co., Westheimer & Co. i -48 

Inc. < 3.5 White, Weld & Co. 3.50 
Hayden, Miller & Co. 1.75 J. R. Woodhu.l & Co. > .25 
Hill & Co. .78 Fred C. Yager, Inc. * 45 


J. J. B. Hilliard & Son 
V. 170, p. 104. 


Decca Records, Inc.—Prices Slashed 50%— 


This corporation en July 11 notified dealers that as of July 15 and 
through Aug. 31 it will have a half price sale on virtually its entire 
album c2talogue.—V. 169, p. 2749. 


Delaware Power & Light Co.—Securities Offered—As 
mentioned in our issue of July 11 Lehman Brothers 
headed two purchase groups that offered publicly July 8 
$10,000,000 first mortgage and collateral trust bonds, 
2%s% series due July 1, 1979, and 50,000 shares of 4.28% 
preferred stock, cumulative (par $100). The bonds were 
priced at 102.54% and accrued interest and the preferred 
at $102.375 per share and accrued dividends. The groups 
won the securities at competitive sale July 6 on bids of 
101.8199 for the bonds and 100.7199 for the preferred. 
Further details follow: 


The first mortgage and collateral trust bonds, 2%%, are dated 
July 1, 1949, and are due July 1, 1979. Interest payabe Jan. 1 and 
July 1 in New Ycrk. Both principal and interest are payable at the 


principal office of the trustee, New York Trust Co., New. York. 


NEW PREFERRED STOCK—Dividends on the 4.28% preferred stock, 
cumulative (par $100), are cumutative from June 30, 1249, and are pay- 
able quarterly on Sept. 30, Dec. 31, March 31 and June 30. New pre- 
ferred stock is redeemable at the option of the company in whole or in 
part, at any time or from time to time, upon not less than 30 nor 
more thin £0 days’ notice, at $106 per share if redeemed on or prior to 
June 20. 1°54, $105 per share if redeemed thereafter and on or prior 
to June 20, 1959, and $104 per share if redeemed thereafter, together 
in each case with ail accumu.ated dividends to the redemption date. 


PURPOSE—The net proceeds will be used to finance a portion of 
the construction program of the company and its two subsidiaries. 
It is anticiprted that approximately $4,500,000 of the proceeds received 
from the sale of the 1979 series bonds wi] initially be deposited with 
New York Trust Co., trustee, to be withdrawn from time to time on 
the basis of property additions made subsequent to April 20, 1949. 

It is contemplated that the construction prcgram will require expen- 
Gitures of approximately $17,000,000 in 1949, $21,000,000 in 1950 
and $15,000,0C0 in 1951, or a total of $53,000,000. 

Of the total estimated requirement of $53,000,000, approximately 
$4,000,000 has been obtained from the sale of 232,520 chares of 
common stock in March, 1°49). It is contomplated that approximately 
$12,000,000 will be available. from treasury funds, retained earnings 
end provizions for depreciation and amortization, and that the balance 
of $36,000,000 will be obtained from the sale of securities inc_uding 
the 1979 series bonds and new preferred stock. The tvpe of future 
financing undertaken will be determined by market conditions and the 
financial conditicn of the company at the time when such financing 
becomes advisable. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


First mtge. and col]. trust bonds *Unlimited 
3% ceries due Oct. 1, 1973 $15,000,000 
3% series due Dec. 1, 1977 10,000,000 
2%‘) series due July 1, 1979 10,000,000 
Preferred stock, cum. (par $100) 200,000 shs. 
4% preferred stock 40.000 shs. 49,000 shs 
3.70% preferred stock 50,000 shs. 50,000 shs. 
4.28% preferred stock 50.000 shs. 50,000 shs 
Common stock (par $13.59) 3,000,000 shs. 1,395,120 shs. 


*Unlimited except by terms of mortgage. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
April 1909, as American Power Co. Name changed to Delaware 
Power & Light Co. on De-. 31, 1928, at which time a numbér of com- 
panies were merged into it Wilmington Gas Co. was merged Dec. 31, 
1930. and on Oct. 15, 1943, Eastern Shore Public Service Co. was 
merged into the company. As a resu‘t of the latter merger, the com- 
pany acquired its two present subsidiaries, Eastern Shore . Public 
Service Co. of Maryland and Eastern Shore Pub‘ic Service Co. of 
Virginia. All of the outstanding long-term debt and capital stock of 
the subsidiaries are owned by the company and are pledged under the 
mortgage. ; 

The company and its subsidiaries are- engaged in the production, 
purchare, transmission, distribution and sale of electricity. Territory 
consists of substantially the entire State cf Delaware and portions of 
the States of Maryland and Virginia and is generally known as the 
Delmarva Peninsula. Company is engaged in the production, purchase, 
transmission, distribution and sale of gas in Wilmington, Dé‘aware 
and surrounding territory. 


99 
“ae, 


Of the operating revenue of the company and its subsidiaries 
amounting to $18,388,572 for the 12 months ended April 30, 1949, 
approximately 83.4% was derived from electric operations, 16.2% from 


gas operations and 0.4% from the sale 


of ice and refrigeration service. 


PURCHASERS OF BONDS 
The namés of the several purchasers of the 1979 series bonds and 
the respective principal amounts to be purchaser by them are as 


follows: 
Lehman Brothers____-__ $1,461,000 Ira Haupt & Co.______ 300,000 
Blair @& Co., Inc._.._-- 1,461,000 A. M. Kidder & Co.___ 250,060 
Burr & Co., Inc._.-__- 400,000 Kirkpatrick-Pettis Co._ 1€5,000 
Dick & Merle-Smith___ 1,461,000 Schoellkopf, Hutton & 
Francis I. duPont & Co. 500,000 Pomeroy, Inc.____.-- 1,461,000 
Glore, Forgan & Co... 1,461,000 Schwabacher & Co._-_ 165,000 
Granbery, Marache & Starkweather & C9.____ 165,000 
8 se Mae eae Cy ee: SE 500,000 Swiss American Corp._-_ 250,000 
PURCHASERS OF NEW PREFERRED STOCK 
The names of the several purchasers of the new preferred stock 


and the respective numbers of shares agreed to be purchased by them 
are as follows: 


No. of Shs. No. of Shs. 

Lehman Brothers__.__--__ 5,263 A. M. Kidder & Co..-.._. 2;200 
Biote _@ Cou ‘Sebi. 2.4... 4,400 Rambs, Close & Kerner 
Dick & Merle-Smith____._ 4.409 Incorporated _._._...... 1,540 
Francis I. duPont & Co... 2,200 E. H. Rollins & Sons Inc... 4,986 
Farwell, Chapman & Co... 1,540 Schoellkopf, Hutton & 
Glore, Forgan & Co.______ 4,986 Pomeroy, Inc............. @36 
Granbery, Marache & Co. 2,200 Schwabacher & Co.....-.. 1,540 
Hallowell, Sulzberger & Co. 1,540 Starkweather & Co...._.._.. 2,200 
Hemphill, Noyes & Co.____ 4,400 Swiss American Csrp.____ 2,200 
—V. 170, p. 1064. 

Detroit Edison Co. (& Subs.)—Earnings— 

Twelve Montns Ended May 31— 1949 1948 


$ $ 
127,885,568 111,369,055 


Gross earnings from utility onerations_______ 
4 73,429,403 64,163,509 


Operating expenses 

















Maintenance and repa:rs___.._.________.- 11,186,433 10,536,220 
Appro», to retirement (deprec.) reserve.______ 8,470,000 7,870,0CU 
Amortization of tranchises and clectric plant 

acquisition adjustments snc oo eileen 429.070 429,079 
Taxes (other than income taxes) ...____________ 10,825,930 -9,273,743 
Provision for est:mated Federal income taxes_- 6,471,060 3,597,000 

Balance, income trom utility operations._._._._. $17,073,730 $15,499,502 
esos cn hitter eee titan 205,808 268,631 

Gross corporate income__________-__.___---_ $11,279,539 $15,768,133 
Doawathans NSE ARON. <3 en en 5,166,863 5,452,964 

Wet income 5... ~~ -2 new cn nsnes os -snicss SBA eee 
Cash dividends paid or declared._____.___--__-- 38,395,483 8,394,742 

Balance as baa dies ad epedd-he die a) leebewiipteoess cael alanine £3,717,193 $1,920,425 
Net inicome per share of capital stock (based on e 

6,997,430 shares) ____-~- ra ete RAE 2 Fe oe Ns $1.73 $1.47 
—V. 169, p. 2749. 

Detroit & Mackinae Ry.—Earnings— 

May— 1949 1948 1947 1946 
Gross frem railway __-_-— $148,696 $179,374 $146,927 $99,520 
Net from railway. _ 52,284 82,360 57,805 17,456 
Net ry. oper. income__-_ 28,659 47,191 29,279 3,845 

From Jan. 1—- 

Grcss from railway__--_ 726,241 844,654 694,297 494 6638 
Net from railway “ 228,726 364,185 311,878 97,223 
Net ry. oper. income___ 136,659 217,144 174,923 37,021 


V. 169, p. 2527. ° 


Detroit-Michigan Stove Co.—Earnings Lower— 


Jorn A. Fry, President in a letter to the stoctholders explaining 
the decision of the directors cn June 21 to take no ection cn the 
common dividend normally payable in July, said trat carniogs for tne 
tirst six montns of tne year approximated $140 0.0 after provision for 
, preferrea aividends, which would be equal to 15 cents a share on tne 
common stcck. Earnings in the first quarter were e ual to five cents 





a chare after preferred dividends. See also V. 170, p. 4. 

Detrcit Toledo & Ironton RR.—-Earnings— 

May— 1949 1948 1947 1946 
Gress from railway $831,734 $1,198,849 $1,074,296 $542,396 
Net {rom railway 128,233 421,784 414,420 37,045 
Net ry. oper. income__- 81,420 198,854 242,195 31,938 

From Jan. 1— 

Gross from railway 6,853,846 6,401,796 5,803,693 3,903,259 
Net frem railway 2,910,095 2,429,030 2,680,246 1,119,929 
Net ry. oper. income 1,532,537 1,251,758 1,439,643 533,938 
—V. 169, p. 2417. 

Douglas Aircraft Co., Ine.—Earnings— 

Quarter Ended-— Feb. 28, 49 Feb. 29, '48 Feb. 28, '47 Feb. 28, 46 
*Net saies _..... $25,868,483 $15,251,568 $15,981,164 $19,890,919 
Profit after charges 3,151,529 38,862 +807,109 891,710 
Income taxes _ ‘ 1,150,000 Se... nana 340,000 
Fed. income tax carry- 

back credit cla Genecnnit:.« cyremenintidaes Cr700,000 Cr560,000 

Wes pregit .......... §2,001.5720 $23,862 +$107,109 $1,111,710 
Capital shares outstdg._ €00,000 600,000 600,000 600,009 
Earnings per share___ $3.34 $0.04 Nil $1.85 


_ “Including fees accrued and costs incurred under cost-plus-fixed-fee 
contracts, after deducting vllowance for possible inability to obtain 
payment of all items. tLoss.—V. 168, p. 1692. 


Dresser Industries, Inc.—Quarterly Report— 

For the second quarter of the fiscal year, earnings were $838,098 
on net sales of $19,741,957. Including the operations of the gas 
appiance division for November and December, and the capital gain 
on the sale of these companies, total earnings for the first half 
were $2,728,705 cn sales of $45,231,536. 

Se that a comparisor of operations may be made with the same 
periods of a year ago, the following tabulation eliminates the sales 
and earnings of the gas appliance subsidiaries, and the capital gain 
resulting from their sale in January, 1949. 


PRESENT DRESSER COMPANIES 


Net 
Sales Parnings 
Second quarter 1949__-_ sindiitrancipticsgsigitiy a $838,098 
First quarter 1°49 areas a 21,043,354 1,319,088 
First half 1949 —. ae a 40,785,311 2,157,186 
First half 1948 _ EE 36,014,814 3,069,323 


The order backlog of the present Dresser companies of $31,543,000 
at Oct. 31, 1948, declined to $26,299,000 on Jan. 31, 1949, and then 
rose again to $30,079,000 as of April 20, 1949. 











CONSOLIDATED INCOME ACCOUNT 

Six Months Ended April 30— 1949 1948 
Wet sa'és . ned RA $45,231,536 $49,601,868 
Cost of goods sold 3 . Fae. 34,130,443 36,011,202 
Selling, engineering, gen. and admin. expenses_ 7,124,667 7,559,797 

Gross profit cxigeamaiaaant ews $3,976,426 $6,030,869 
Other income —_-. whee ; ammencietiignsilneti 661,929 152,142 

Total income .....---- u notapminein . $4,628,355 $6,183,011 
Interest expense aleeanemunemaies sinieincnipnmamniiad 240.729 125.295 
Miscellaneous deductions - mctiaggtacbenineplail 16,048 44,644 
Federal normal tax and surtax__.....~--~---~~- 1,539,855 2,152,040 
Canadian and State income taxes i tiknaineemdiids 62,123 56,1068 
Adjustment for prior years (net) (Cr)_------- 19,105 6,782 

| a a $2,798,705 $3;801,706 


NOTE—(1) Operations of Bryant Heater Co., Day & Night Manu- 
facturing Co. and Payne Furnace Co. are included for the two months 
ended Dec. 31, 1948, as of which date all the assets, subject to all the 
liabilities of these companies were sold. 

(2) Provisions for depreciation and amortization, deducted above, 
amounted to $686,623 and $646,569. respectively, for the six months 
ended April 20, 1949, and April 30, 1948. 
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CONSOLIDATED BALANCE SHEET 
Apr. 30,°49 Oct. 31,°48 
$3,037,634 $4,440,844 


7,976,744 
18,056,942 


10,559,965 
26,840,297 30,870,339 
1,174,533 


1,414,076 

13,184,262 a. 
1 

541,008 


ASSETS-— 


Cash — 
U. S. Government securities 
Notes and accounts receivable 

Wet inventories --__---~-~--------- 5 7 
Investments and other a:s2i:------------ 
Total property (net)--------- 

Patents ‘ 


Deferred charges __--------- 293,352 


| a $63,306,331 $69,925,364 


LIABILITIES— 

Accounts payable (trade)__--.-------- 
Advance payments on contracts_..---- 
Accrued payrolis, taxes, interest, etc.- 
Taxes on income (est.)_...----------- 
Notes payable to insurance companies 
Preferred stock 3%% series 
Common stock __-~----- 

Capital surplus c 


$2,791,725 $7,953,818 


3,508 ,966 


12,777,733 
19,851,805 


12,777,733 
18,120,470 





Total ..._--_.-------- ____---~ $63,306,331 $69,925,364 


—V. 169, p. 1560. 


Dr. Pepper Co. (& Sus.) —Earnings— 
‘Quarter Ended Mar. 31 1949 1948 
Profit before inc. tax s $1£9.000 $283,000 
Federal income taxe-_- 65.000 70,000 


1946 
$486,000 
196,000 


$290,000 
700,000 
$0.41 


1947 
$351,000 
143,000 





£104 0cO0 $113,000 
709.000 700,000 
$0.15 $0.16 


$208,000 
700,000 
$0.29 


Net profit 
Capital shares outstcg.- 
Earnings per share 
—V. 168, p. 250. 


Driver-Harris Co.—Earniigs— 


Quarter Ended March 31— 1949 
Net profit after Fed. income taxes- $67,953 
-Capital shares outstanding-------- £9,170 
Earnings per share-_- 
—V. 168, p. 2541. 


19428 
$110,486 
89,170 
$1.24 


(Allen B.) Du Mont Laboratories, Inc.—Earnings— 
Week ded Apri! 24— 1949 1948 
Sail ietee _— ot —s ____. $14,511,838 $6,207,545 
Net profit after charges aid taxes_..--------- 1,833,368 716,636 
Earnings per class A and class B share__---_~- $0.88 $0.36 
Quarters Ended March 31—— 
Net sales 
Net prof.t after charg 
Earnings per class A and class B share 
—V. 165, p. 4. 


$11,092,000 
1,481,000 


$4,549,000 
553,000 
$0.27 


(E. L) du Pont de Nemours & Co. (Inc.)—Denies Gov- 
ernment Charges—Pledges Fight—A statement sent July 
11 to stockholders, employees, and customers of the du 
Pont Company, by Crawford H. Greenewalt, President, 
in regard to the anti-trust suit brought against the com- 
pany on June 30, said in part: 


‘An anti-trust suit generally regarded as the most important filed in 
recent years has been brov7 *t agans* your company, General Motors 
Corp., and United States Rubb°r Co., along with more than 100 in- 
dividual members of the du Pont family. 


The central theme of tie cnarges brought by the Department of 
Justice is that the indiv'“" ! defendents, through their stock owner- 
ships in the various defendant corporations, have required these cor- 
porations to purchase goods :rom each other, thereby serving to re- 
strain trade. 


For the du Pont Comzany, we deny emphatically that our business 
transactions with these coma’ es have been illegal or improper in any 
sense. While not ettem™ting to sneak for the 100 or more individual 
defendants, we do affirm povitively that no pressure has been exerted 
by these persons directly or ind rectiy on the du Pont Company’s man- 
agement to pursue the course of action alleged by the Government. 


Many of the specific charges brought py the Department of Justice 
are of no substance, some are completely unfounded or grossly exag- 
gerated, and even in the eggregate co'ld not possibly justify the drastic 
remedies demanded. They wil] be answered fully in court at the proper 
time. 

For example, it is alleged that tie du Pont Company “subsidized” 
its expansion “by using for such purpose the profits derived by it 
from the sale of its product: on a closed market basis to General 
Motors and United States P-bbr. as well as the profits derived by du 
Pont Company from its ownership of General Motors stock.’’ 

This charge has no basis in fact. Du Pont has paid out as dividends 
a higher percentage of net carnings than has been the case in most 
industires. Furthermore, dvidends from General Motors after taxes 
have traditionally been passed on intact to du Pont stockholders. 

As to du Pont sales, the dolar volume as stated by the Department 
of Justice for the ten-year period 1938 to 1947 totaled $134,000,000 to 
General Motors and $72.000.000 to United States Rubber. These repre- 
sent 26% and 1.4%, respectively, of du Pont’s total sales during the 
period to all customers, wh ch amounted to $5,090,000,000. During the 
same ten years, du Pont's expend‘tures for new plant construction 
and equipment were $4586,000.000. Can anyone seriously believe that 
profits from this smal] perce tage of our total sales could support an 
expansion program of such magn‘tude? 

The parallel charge that ‘“‘rebates’’ on the $134,000,000 sales to Gen- 
eral Motors made possible ‘nat company’s expansion is also not sup- 
portable. Such allegations -hcw «ither ignorance of the most elementary 
economics, or willingness to distort the significance of the facts. 

Again, the charge thet 2 Pont forced General Motors and United 
States Rubber to expand ‘1 Jines outside their norma] business to pro- 
vide outlets for du Pont products is simply absurd. If du Pont’s only 
means of increasing sales had been by the enforced expansion of cus- 
tomers, it would indeed have remained small, insignificant, and pre- 
sumably virtuous. 

The true purpose of t:'s case was stated by U. S. Attorney General 
Tom C. Clark when he said thet it was ‘‘directed to the breaking up 
of the largest single concertrat on of industrial power in the United 
Sta ” From this statement, coupled with the nature of the specific 
charges, we can only conc’ude txat this suit arises out of a determina- 
tion by the Department of Justice to attack bigness in busiriess as 


ch. 

It_is apparent that the Department of Justice is proceeding alon 
this path w'th no real un¢~r<tand'ng of the nature Of the y > tn wa 
economy and with no real'z*tion of the consequences to that economy 
rat es eae upon bigness in business. 

m clear to anyone that there are man obs which can be 
best accomplished by sma!) business. but that _— are others that 
Can be accomplished only by large companies with many resources at 
their disposal. It is the cooperation bctween large and small enterprises 
that has contributed strenet» and vigor to our economy. 

For example, the du Port Company was one of the leaders of the 
Grive among American chcriical manufacturers to make this couniry 

oo. ee FB ny That effort required for your 
e 0 ,OCO over a i 
profits offset accumulated losses. ee ee 

The same risks were tak-" in the cevelopment of many new 
products such as nylon; neowrene synthetic 1ubber, plaitics, BoeF ome 

roof cellophane, synthetic camnhor, agricultural chemicals, ‘‘Cordura’”’ 
high ity rayon, quick-drving lacqvers that broke the manufactur- 
ing bottleneck in the autom7b!'e industry, synthetic ammonia and the 
Many products coming from hign-pressure synthesis. In each of these 
there were investments runr‘~¢ into many millions of dollars, and the 
lapse of a considerable number of years before there was any assurance 
that any of them would be successful or would ever return a profit 
Today 60% of the sales of vour company are in products that did not 
€xist or were not being manu‘ectured cn a commercial] scale in 1928. 
-_ Fo wpa products tre now used chiefly as raw materials by 

During the rerent wer your company was 


to design, construct asked by the Government 


and operate a plent to produce plutonium for the 


atomic warfare program. This request was accepted and a plant cost- 
ing $359,000,000 and involving technica] and industria} problems never 
before encountered was designed and bu.lt. It produced plutonium in 
time for its effective use. : 

The consequences of defeat in the suit #re of major import to all 
stockholders. The Government asks among other th.ngs that the Court 
issue a Gecree directing du Pont to sell all of its 10,090,000 shares oi 
General Motors stock promptly and to distribute the proceeds to its 
stockholders forthwith as a cash dividend. 

The sale of such a substantial block of stock on the market if prac- 
ticable at all, would be certa‘n to depress seriously tre market price cf 
General Motors securities and perhaps many others to a lesser extent, 
and cause vast injury to the several hundred thousand General Motors 
stockholders, as wel] as to the 100,000 du Pont stockholGers. 

Furthermore, such sale and distribution would involve for your com- 
pany and for its stockholders a very large tax liaoility. First there 
would be the capital gains tax on profits resulting from the sale of the 
stock. The subsequent distribution of the proceeds would then result 
in large cash income taxable as sucn to stockholders in the year of 
distribution. Hence the remedy demanded by the Department of Justice 
is largely punitive and confiscatory, since it would result in channel- 
ing perhaps two-thirds of the sum realized from sale of this asset 
away from the du Pont stockholders and into the hands of the Govern- 
ment. 

Exhaustive studies of this same investment were initiated by the 
Federal Trade Commission and the Department of Justice in 1927; and 
as a result of those studies neither made any crit cism of du Pont’s 
interest in General Motors, no order was entered, and no suit was 
filed.—V. 170, p. 104. 


Duval-Texas Sulphur Co —Earnings— 


3 Months Ended March 31— 1949 
OO: (i nckbbocndinawite sasssalahile hdeiap $575,532 
Net profit after charges and Federal] 

income taxes Siietitionds x neem 
Capital] shares outstanding__------- 
Earnings per share___-- ee a. 

9 Months Ended March 3] — 

Net after taxes-_- 
Earnings per share 
—V. 167, pp. 2577 and 250. 


1°48 1947 
$764,733 $1,038,570 


25€,2€8 
500,000 
$0.51 
1948 
$976,058 
$1.95 


139,522 
500.000 
$0.28 
1949 
$647,638 
$1:29 


352,790 
500,000 
$0.70 
1947 
$946,554 
$1.69 


DWG Cigar Corp.—Earnings— 


Quarter End. Mar. 31— 1949 1948 
Profit before inc. taxes $191,249 $262.15 
Federal income taxes-- 76,006 98,000 

$115.249 

261,562 


1947 
$255,848 
£9,000 





$164,175 
381.5€2 
$0.43 


$156,848 
381,562 
$0.41 


Net profit 
Capital shares outstdg.- 
Earnings per share 
—V. 16%, p. 1332. 


Eastern Air Lines, Inc.—Earnings— 


Quarter End. Mar. 31— 1949 1948 
*Net profit _.. $1,298,065 $1,121,144 
Capital shares outstdg.- 2,395,572 2,395,572 
Earnings per share $0.54 $0.47 $0.24 1$0.33 


*After charges and Federal] income taxes. tBased on shares after 
four-for-one stock split in May, 1946.—V. 169, p. 2750. 


1947 
$564,595 


1946 
$784,765 
2,395,572 597,160 


Eastern Stainless Stee] Corp.—Earnings— 


Quarter End. Mar. 31- 1949 1948 1947 
Net sales _ $4,654.349 $3,401,582 $5,398,827 
*Net profit 5 = 144.813 168,773 +61.690 
Capital shares outstdg.. 319,000 319.900 319,900 
Earnings per share $0.45 $0.53 Nil 

*After charges and Federal texes. tLoss after 
ments. tNot stated.—V. 168, p. 2541. 


Easy Washing Machine Co., Ltd.—Stock Split-Up— 


The Toronto Stock Exchange on July 11 admitted to listing 153,110 
new shares of no par value, in connection with the recent split-up of 
the 30,622 old no par value common shares on the basis of five new 
shares for each old share hold.—V. 166, p. 1049. 


1946 
t 


$179,312 
319,990 
$0.56 
inventory adjus:- 


Easy Washing Machine Corp.—Earnings— 

Quarter Ended March 31— 1949 1948 1947 
Sales =a, _... $5,214,136 $11,316,295 $6,853,241 
Net profit after taxes and charges- 6,260 799,214 464,454 
Class A and B shares outstanding- 500,454 500,4€4 500,464 
Earnings per class A and B share_- $0.01 $1.60 $0.97 
—V. 169, p. 1224. 


Elastic Step Nut Corp. of America—Earnings— 


Quarter Ended— Feb. 28, °49 Feb. 29, '48 Feb. 28, '47 
Net sales $1,020,857 $725,921 $822,807 
*Profit before FPedera] taxes.-_----- 193,352 48.273 +35,857 
Federal income taxes____---------- 73,500 10,600 Cr35,822 


$37,673 $35 
458,533 458,153 

$0.26 $0.08 Nil 
$864,891 $613,872 $729,902 





Net profit 
Common shares outstanding 
Earnings per common share__------ 
Unfilled orders at end of period___- 

*Includes $1,062 net gain on sale of machinery and equipment in 
1949, $59,588 in 1948 and $9,116 in 1947. tLoss. 

Unfilled orders at Feb. 29, 1948, amounted to $613,872, compared 
with $729,902 at Feb. 28, 1947.—V. 169, p. 1113. 


Electric Boat Co.—Vice Admiral Mills on Board— 


Vice Admiral Earle W. Mills, USN (Rtd.), formerly Chief of the 
Bureau of Ships of the Navy Department, and at present Executive 
Vice-President and a director of Foster Wheeler Corp., New York, 
has been elected a director.—V. 169, p. 2313. 


$119,852 
458 453 


Electric Bond & Share Co.—Earnings— 


Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948 
Total interest income__- $517,500 $520,000 $2,082,500 $2,085,000 
Dividend income __ 71,040 487,587 1,918,259 2,495,782 
Other income 395 2i3 1,333 2,126 





$4,582,908 
353,581 
93,526 
901.434 
439,177 


$2,795,190 


$588,936 $1,008,400 
87,788 103.'763 
24,855 24,809 
183,411 157.939 
61,250 105,960 


$4.002,092 
345,963 
$7,967 
786.458 
370,497 


Other taxes 
Other expenses 
Interest charges 





Net income $231,632 $616,889 $2,401,207 


COMPARATIVE BALANCE SHEET, MARCH 31 


1949 1948 
ASSETS— 
Investment securities & advances—Ledger value 
OS a a nea 
United States Governments bonds____-_--~~- nt 
Accounts receivable— associate company 50,000 Ree AeS 25 
Accrued interest receivable, assoc. cos. & others 657,812 660,312 
ie en eememaic eames 300 200 
Deferred charges 1,223 480 


$ $ 
99,168.389 111,803,378 
11,193,717 10,841.636 

59,813 69,354 





111,131,254 123,375,380 
LIABILITIES— 
Common stock ($5 par) 
Notes payable, banks (242% 25, 1951) 
Notes payable, banks (1°4‘ .due Feb. 25, 1949) 
Accounts payable 


26,251,788 
12,000,000 


26,251,788 


297,759 
29,1€7 
894.179 
62,444,081 
9,214,280 


Accrued taxes ieeptitiainiininineedyciapattadd 
Capital adjustment and contingency reserve___ 


62,480,831 
Earned surplus, since Jan. 1, 1945 


9,438,252 





1 111,131,254 123,375,360 
—V. 169, p. 905. 


Elgin, Joliet & Eastern Ry.—Partial Redemption— 


There have been called for redemption on Sept. 1, next, for account 
of the sinking fund, $101,000 of first mortgage 3%‘ bonds, series 
A, due March 1, 1970, at 105 and interest. Payment will be made at 
the office of J. P. Morgan & Co., Incorporated, sinking fund agent, 
23 Wall St., New York, N. ¥Y.—V. 170, p. 105. 


Emerscn Radio & Phonograph Corp. (& Subs.)—Earns. 


26 Weeks Ended-— Aprii 30,°49 May1,'48 May3,’47 May 4, 46 
*Net income $1,896,126 $1,139,244 +$1,131,466 $343,910 
Capital shares ouistdg._ 600,000 800,000 400,000 400,000 
Earnings per share____ $2.37 $1.52 $2.83 $0.85 

*After charges and Federal] income taxes. 7After $500,000 inventory 
reserve.—V. 169, p. 2750. 


Ero Manufacturing Co. (& Subs.)—Sales and Earnings 

9 Months Ended May 31— 1949 *1948 
Net sales $5,620,508 $6,371,552 
Net income after Federal income taxes 413,348 536,056 
Common shares issued and outstanding________ 350,000 350,000 
Earnings per common share $1.70 


*Revised.—V. 169, p. 1560. 


Fairchild Engine & Airplane Corp.—New Board Elect- 
ed—Boutelle Becomes President—Ward Resigns— 


A new board of directors, successful in a proxy fight, assumed for- 
mal control of the corporation last week. 

Richard S. Boutelle, who was a Vice-President and a Director of the 
firm under the old management, as well as manager of the Hagers- 
town (Md.) plant, becomes President, succeeding L. B. Richardson. 
Mr. Boutelle was relieved of his duties as plant manager when he 
sided with the Fairchild faction. 


The new directors, in addition to Mr. Boutelle, are: Sherman Fair- 
child, Arthur F. Flood, James A. Allis, Grover Loening, E. Ainsworth 
Eyre, Earnshaw Cook, L. M. W. Bolton, William G. McIntyre, Frank R. 


Nichols, and Charles H. Colvin. Mr. Allis was elected Chairman of the 
new board. 


J. Carlton Ward, Jr., Chairman of the board of directors, on July 8 
advised the corporation by letter that he had elected to terminate his 
emplovment contract. Under the terms of this contract, dated May 9, 
194C, his resignation takes effect six months from July 8.—V. 170, p. 4. 


Fairchild Recording Equipment Corp., Whitestone, 
N. Y.—Receives Italian Order—Changes in Personnel— 


Intended to modernize Italy’s national broadcasting system, the 
largest postwar purchase of recording equipment by a foreign country 
was announced on July 8 by this corporation, along with plans for 
expansion of its research, manufacturing and sales activities. 

The $173,006 contract, which has the approval of the Economic 
Ccoperation Administration, calls for delivery of disk reorders, magnetic 
tape recorders, transcription playback turntables and appropriate 
accessor.es te Rad.o Italiana to bring its recording and broadcasting 
se€rv.ces to great!y improved levels. 

Sherman M. Fairchild, who disclosed the Italian purchase, an- 
nounced that in view of the corporation's expanding activities the 
board of directors had appointed Fred R. Driessen as President. Mr. 
Driessen has been a management consultant to Fa‘rchild Camera & 
Instrument Corp. for the last four years. Mr. Fairchild becomes 
Chairman of the board. 

Mr. Pairchild said that Mr. Driessen will undertake the task of 
enlarging the reccrding company’s manufacturing and sales programs, 
He also stated that greatly increased research facilities would be 
avalable under a recent contract with Dr. Donald G. C. Hare, 


former head of the Deering-Milliken Research Trust, at his labora- 
tories in New Caraan, Conn. 


Federated Department Stores, Inc.—To Increase Stock 


The stockholders at the adjourned annual meeting scheduled to be 
held on July 28 will consider increasing the authorized common stock 
from 4¢,000,000 shares to 7,000,000 shares, par $5. Action on this pro- 
pcsal had been postponed at the meeting held on June 7. This increase 
in capitalization will be part of a plan to corporate simplification 
which the directors have had under consideration.—V. 169, p. 2641. 


Florida Power & Light Co.—Bids for Purchase of Bds. 
The company is inviting bids for the purchase as y 
co } ) ‘ S a whole from 
it of $10,000,000 first mortgage bonds, series due 1979. Bonds are 
to be dated June 1, 1949, are to mature June 1, 1979. 
Bids will be received by the company at Room 2033, No. 2 Rector 
Street, New York 6, N. Y., up to noon (EDT) July 19.—V. 170, p. 5. 


Gas Industries Fund, Inc.—Stock Offered—Public of- 
fering of 440,000 shares of common stock (par $1) a 
made July 14 by an underwriting group headed by 
White, Weld & Co. The stock, representing the initial 
public offering, is priced at $16.25 per share on each unit 
sale under $50,000; $15.99 per share on each unit sale 
of $50,000 or more but less than $100,000, and $15.82 per 
share on each unit sale of $100,000 or more. 


_PRINCIPAL UNDERWRITERS—tThe names of the several under- 
writers and the number of shares of common stock which each 
has agreed to purchase from the company are as follows: 


White, Weld & Co 
Adams, Mudge & Co 
Ball, Burge & Kraus y 
J. Barth & Co.____- 7,500 
Bingham, Walter & Hurry 2,000 
Bosworth, Sullivan & Co._ 20,000 
Alex. Brown & Sons 6,000 
Buckley Securities Corp.__ 10,000 
Caldwell Phillips Co 
Chace, Whiteside, Warren 

& Sears, Inc 


Kidder, Peabody & Co 20,000 
Lee Higginson Corp.______ 10,000 
Lentz, Newton & Co.....__-_ 1,000 
A. Lepper & Co 1,000 
Mason-Hagan, Inc 
McDonnell & Co.- 
Merrill, Turben & Co.____ 
Morgan & Co 
Homer O'Connell & Co. Inc. 
Pacific Co. of California__ 
Pacific Northwest Co 
Paine, Webber, Jackson & 
Curtis 
Perrin, 
Inc. 
Piper, Jaffray & Hopwood 
Rauscher, Pierce & Co., Inc. 
Reynolds & Co._...___ 
E. H. Rollins & Sons Inc._ 
Rotan Mosle and Moreland 
Rowles, Winston & Co.___ 
Sanders & Newsom 


388 


NUR Ree 


Clayton Securities Corp.__ 
Coffin &. Burr, Inc.._____ 
Homer Collins & Co 

Julien Collins & Co 
Columbia Investment Co.__ 
J. M. Dain & Co.___ 
Davies & Mejia__ 
Detmer & Co.___- 


g8 8 $338 


West & Winslow, 


ooo ee! 


DuBosque & Co... 
Francis I. du Pont & Co._ 
Emanuel, Deetjen & Co.___ 
F. 8S. Emery & Co._______ 
Estabrook & Co 
Clement A. Evans & 
Oe a ee 
Fauset, Steele & Co j 
yt — Cleveland Corp.. 5,000 
irst Southwest Co. Har z Co. 
Graham, Parsons & Co.___ . Seco — = 
Haligarten 4 .§ Sea eee . Spencer Trask & Co._ 
Kallowell, Sulzberger & Co. Tucker, Anthony & Co 
Hettleman & Co.__ Underwood, Neuhaus & Co. 


Hirsch & Co.......- Vietor, Com 
W. E. Hutton & Co Co.’ is she gat 


Ingalls & Snvder Davin teeiae 
T. H. Jones & Co.________ 10,000 
Kay, Richards & Co..____ 2,000 | Whiting, Weeks & Stubbs_ 
Kebbon, McCormick & Co. 3,000 Harold E. Wood & Co. me 
A. M. Kidder & Co. 1,000 Zuckerman, Smith & Co.__ 

The company has agreed that at any time up 
the settlement date it will sell to 


~ 
NH ede to AW 


Schirmer, Atherton & Co._ 
Scott, Horner and Mason, 
Inc. ss 
Security Associates 
Shields & Co 
William R. Staats Co. __ 
Starkweather & Co __ 
Stein Bros. & Boyce nan 


ggegegeee3 


~ 


22838888 8888328 


33 


1] 
YNWeH Oe Ne oO 
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2.500 
Watling, Lerchen & Co. 
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per share, up to 40,000 additional shares, as may be requested through 
the representative. 

The settlement date shall be the 21st day after the effective date 
of the registration statement or such earlier date, not earlier than 
the closing date, as may be agreed to by the representative and the 
company. 

COMPANY—Company, organ:zed June 16, 1949, will operate as a 
Specialty fund, investing in securities of the companies identified 
with the gas industry and related fields with particular emphasis 
on natural gas. It is the first investment company formed to spe- 
cialize in this field. 

According to the prospectus, the investment policy of the company 
is founded upon the increasing importance of natural gas as a 
source of fuel and energy. The assets of the Fund may be invested 
in all types of securities in the gas industry and related fields, includ- 
ing oil, gas equipment and chemicals. 


CAPITALIZATION—The capitalization of the company consists of 
a single class of common stock (par $1), of which 2,000,000 shares 
are presently authorized. Upon completion of the initial offering 
of 440,000 shares the company will operate as an open-end investment 
company. 

INVESTMENT ADVISER—The company has retained Colonial Man- 
agement Associates as investment adviser. 


DIRECTORS—tThe directors are: James H. Orr (President), who 
is also a general partner of Colonial Management Associates, Presi- 
dent and director of Railway and Light Securities Co. and President 
and trustee of The Bend Investment Trust of America. Including 
Mr. Orr, directors are: Franz Schneider, Executive Vice-President of 
Newmont Mining Corp.; Henry A. Wood, Jr., Boston trustee, and 
Sherwin C. Badger, an offieer of New England Mutual Life Insur- 
ance Co.—V. 170, p. 105. 


Gabriel Co.—Earrings— 


3 Mos. End. Mar. 31— 1949 1948 1947 1946 
eee a ree $112,783 $51,472 $115,968 $51,564 
Commo. shares outstdg. $24,249 324,249 324,249 299,129 
Earns. per com. share *$0.31 *$0.12 *$0.31 *$0.15 


*After preferred dividend requirements. +After charges and Federal 


taxes.—V. 168, p. 2324. 
General Cable Corp.—Dividend Rate Reduced— 


A dividend of 10 cents per share has been declared on the common 
stock, payabie Aug. 1 to holders of record July 22. This compares 
with 25 cents per share previously paid each quarter.—V. 169, p. 2103. 


General Finance Corp. (Mich.), Chicago, Ill. -— Sells 
“Consumer Credit Business— 
See Standard Factors Corp. below.—V. 169, p. 1451. 


General Motors Corp.—New Vice-President— 


Thomas H. Keating, General Manager of the Chevrolet Motor Divi- 
sion, has been elected a Vice-President of the corporation and a mem- 
ber of the Administration Cemmittee. 

Mr. Keating was appointed General Manager of Chevrolet last July 
1, succeeding W. F. Armstrong, who has been granted a leave of 
absence because of illness. Prior to his appointment Mr. Keating was 
General Sales Manager of the division. He has been a member of the 
Chevrolet organization since 1916! 

Cc. E. Wilson, President, on July 11 announced the appointment of 
“George H. Willits as Director of the Patent Sect.on, succeeding Louis 
M. Spencer. 

Mr. Spencer is retiring along with two other senior members of the 
-staff,.Geerge A. Lovett, with the .seetion nearly 30 years, and Hugh 
. Miller, after about 25 years of service. 

Mr. Willits has been Assistant Director of the Patent Section since 
“Jan. 1, 1946. 

- Mr. Willits is a member cf the bar in the District of Columbia and 
Michigan. 


Buick Output Passes 200,000 Mark— 


Buick production passed the 200,000 mark in the first six months of 
1949, it was announced on July 7 by Ivan L. Wiles, General Manager. 

Total output for the first half of the year was 200,426. In 1948, the 
200,000 mark was not reached until Sept. 24, with production in the 
first half of the year being 135,296. The 1949 figure is an increase 
Of 438°. 

Buick’s total output for June this year was 36,891 compared with 
20,030 last year, an increase of 84% . 

Mr. Wiles reported that demand for Dynaflow transmission con- 
tinues to exceed production capacity. Last month’s Dynaflow output 
Was 26,907, equivalent to 73% of Buick’s total car production. In the 
first six months of this year 147,705 Dynaflow transmissions have 
been bui:t, equal to 74% of the total car output.—V. 170, p. 105. 


General Public Utilities Corp. — To Offer Rochester 
Gas & Electric Corp. Stock for Subscription by Stock- 
holders.—See latter company below. 

Weekly Output Increased 0.7%— 


The electric output of this corporation for the week ended July 8. 
1949, amounted to 100,348,060 kwh., an increase of 710,316 kwh., or 
0.7%, over the corresponding week of last year.—V. 170, p. 106. 


Georgia & Florida RR.—Earnings— 


(Including Statesboro Northern Ry.) 
Period End. May 31— 1949—Month—1948 1949—-5 Mos.—1943 




















Ry. oper. revenue_ ‘ $193,530 $224,555 $1,126,296 $1,063,680 
Railway oper. exps 231,639 204,116 1,203,767 1,006,333 
Ry. tax accruals— 
Ad valorem & miscel. 6,638 6,472 33,190 32,360 
Fed. Rrailroad Tax- e 
ing Act 1937 ‘ 8,302 6,764 43,108 34,311 
Fed. Reilroad Uncm- 
ployment Insurance 
Act of 1938 692 3,529 3,577 17,902 
Ry. oper. income *$53,741 $3,674  *$157,346 *$27,280 
Equip. rents ‘net Dr) 9,275 10,620 65.072 56,148 
Jt. facil. rents ‘net Dr) 1,875 2,007 9,833 10,292 
Net ry. oper. income_ *$64,891 *$8,953 *$233,252 *$93,721 
Non-oper. income __ 1,971 2,209 10,420 10,760 
Gross income -_-_- *$62,920 *$6,744 *$221,232 *$82,961 
Deducs. from income __ 248 235 1,174 1,124 
Surp. applic. to int.— *$63,168 *$6,979 *$223,006 *$34,085 
*Deficit 
Period— 9 Days End. June 30 —Jan. 1 to June 20— 


1949 


£06,757 


194% 
$81,287 


1949 1945 
Operating revenues ___- $1.364,314 $1,311,192 


—V. 170, p. 5. 


Georgia Power Co.—Earnings— 


Period End. May 31— 1949—-Month— 1948 1949—-12 Mos.—1948 














Gross revenue ______-_ $5,168,551 $5,229,620 $66,868.203 $61,337,252 
Operating expenses ____ 2,527,572 3,110,439 37,238,682 35,703,608 
Provis.on for deprec.___ 540,000 469,700 5.974.400 5,673,500 
Amort. of plant acquisi- 
tion edjustments ___- 150.000 150,000 1,860,000 1,615,500 
General taxes __.______ 962,126 619,128 {5,741,144 5,001,390 
Federal income taxes__{} 14,395,419 3,522,728 
Gross income ___--- $1,508,651 $880,351 $11.718.557 $9,620,926 
Int. on iong-term debt_ 357,670 324,009 4,083,417 3,709,702 
-Amort. of deht disct., 
_ prem. & expense (Cr) 9,965 6.664 114,272 113,555 
Other deductions ____ Cri,003 84,853 Crl123,765 41,715 
Net income __....-.. £562,149 $478,153 $7.873.1738 $5,982,1€2 
Divs. on pfd. stock 223,005 223,005 2,676,064 2,676,064 
Balance $439,144 $255,148 $5,197,114 $3,306,092 


—V. 169, p. 1990 and 2751. 


Georgia RR.—Earnings— 








May— 1949 1948 1947 1946 
Gross from railway_._.. $€58,427 $767,462 $641,058 $589,310 
Net from raiiway______ 71,959 _ 158,305 88,205 21,167 
Net ry. oper. income___ 49,453 138,982 75,063 *1,290 

From Jan. 1— 

Gross from railway_._.. 3,415,945 3,523,852 3,260,350 3,127,900 
Net from railway______ 422,291 604,129 363,075 143,606 
Net ry. oper. income___ 330,831 475,371 213,040 *6,829 

*Deficit.—V. 169, p. 2528. 

Goebel Brewing Co.—Earnings— 

Quarter Ended March 31— 1949 1948 1947 
i ee $736,852 $441,662 $507,888 
Proven tor takes. .............. 282,000 168,000 193,150 

ee ee re ee es 2 $454,852 $273,662 $314,738 
Commen shares outstanding______- 1,400,000 1,398,000 1,396,000 
Earnings per common share_______ $0.30 $0.20 $0.23 
—V. 169, p. 2642. 

Gotham Hesiery Co., Inc.—Earnings— 

Quarter Ended March 31— 1949 1948 1947 
ao |e Te CY Seas Eve ae ee eee $3,015,824 $3,699.130 $3,065,105 
Pretit before. temes._........______ 309,604 794,051 762,136 
U. S. and Canad_an income taxes__ 120,678 302,312 306,056 

I a ee $183.926 $491,739 $456,082 
Capital shares outstanding ._______ 400,383 400.390 400,390 
Earnings per share_.__..:____..___ $0.47 $1.23 $1.14 


—V. 168, pp. 2542 and 743. 


Granby Consol. Mining, Smelting & Power Co., Ltd. 
(& Subs.)—Earnings— 





Quarter End. Mar. 31— 1949 1948 1947 1946 
Operating profit _____ ©£°92 567 $245.7°5 $237.144 $57,237 
I Aer ae ated hn eed 222,245 43.277 37,485 5,223 
Deprec. and depletion__ 100,770 65,391 47,875 45,320 

Ry oa _ $569,552 $138,118 $151,784 $6,694 
Capital shares outstdg._ 450.2°0 450 260 450.260 450.260 
Earnings per share____ $1.26 $0.30 $0.34 $0.01 


—V. 168, p. 46. 


Great Western Sugar Co.—Special Offering—Merrill 
Lynch, Pierce, Fenner & Beane made a special offering 
July 11 on the New York Stock Exchange of 15,000 
shares of common stock (no par). The offering, which 
was made at $16.75 per share with commissions of 75¢ 
was completed.—V. 169, p. 2209. 


Gruen Wateh Co.—Divides Profit Sharing Fund— 


A profit-sharing fund of %122.455.44 was divided on July 6 among 
employees of this company, Benjamin S. Katz, President, announced. 


This fund was sufficient to give employees with more than five 
years’ service 10.°5% of their total earnings during 1948 and qualified 
emplovees with less than five years’ service 6.90% of their total 
earnings last year. 


The company each vear contributes 5’ of its consolidated profits 
before taxes to the profit-sharing fund, Mr. Katz explained. In five 
years’ Operation of the’ plan, the company has contributed 6630,475.51, 
he said. 

Money is deposited in truct in the Fifth Third: Union Trust Co., 
Cincinnati, Ohio, and accumulates to the emplovee's trust account: As 
each employees completes ten years, he withdraws one-tenth of his 
balance annustiv, with ‘tre comp7nyv continuing to make annual de- 
posits. Emp ovees do not contribute to the fund, Mr. Katz said.— 
V. 167, p. 2788. 


Guantanamo Sugar Co.—Invites Pfd. Stock Tenders 


The directors on July 8 decided to appropriate $500,000 for the 
purchase and retirement of $5 cumulative preferred shares at a price 
not exceeding $100 a share. 

Invitations to tender preferred shares were mailed out to stockholders 
of record at the close of business July 7, 1949 and will be mailed out 
to all who hecame holders of record prior to 3°00 p.m. on July 29. 
After the latter date tenders will no longer be received. 


Declares $1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock. payable Aug. 1 to holders of record July 22. A 
similar distribution was made on July 1, last year, while on July 1, 
1947 a payment of 25 cents was made.—V. 168, p. 251. 


Gulf, Mobile & Ohio RR.—Definitive Bonds— 











Defin tive collateral trust 33%4% bonds, due July 1, 1968, are now 
available at Chemical Bank & Trust Co., New York, N. Y., for de- 
livery in 2xchange for the outstanding temporary bonds.—V. 170, 
p. 106. 

Harvard Brewing Co. (& Sub.)—Earnings— 

Six Months Ended March 31— 1949 1948 
Net sales __ $1,572,992 $1,802,830 
Cost of sa‘es- ssnepanumanigs 1,002,392 1,291,246 
Total selling and delivery expenses 416,338 479,932 
Total general and administrative expenses_- 112,161 142,053 

3 ). ) —EeEe ea é " $42,101 *$110,401 
Total other income. 10,003 6,846 

Total income - a et eS $52,103 *$103,556 
Income charges Es Le 18,183 11,925 
Provision for Federal taxes 10,500 wien 
Anticipated refund of Federal taxes pious a Cr59,000 

Net income ‘ iilaapieacnirtiliaiai totic tautiigdigtedaia $23,420 *$56,481 

*Loss.—V. 168, p. 1582. 

Hat Corp. of America (& Subs.) —Earnings— 

6 Months Ended April 30— 1949 1948 
Peetts wbber Gand,  WGikca - cnet ows nacncwese. 410.328 414.027 
Provision for inventory adjustments, etc. 150,000 150,000 

Net prof t 7 ; , $260,323 $264,027 
*Earned per common share 4 oe $0.39 +$0.46 


*after preferred dividends. *tOn combined 469.320 shares of class A 
and class B conimon shares which were classified into new common 
shares in Februa-y 1949. 

Balance sheet items of ccrporation and wholly-owned subsidiaries 


ow: 
we Apr. 30,49 Apr. 30, '48 


BOG? VES Sid dui uidiopaapn Bcimeitianda $9,392,983 $8,818,454 
coat ye Ce Ae Te Raat 4 - ‘ 1,965,598 863,545 
Ievemtery 420 56. “me. ae 9 s 1.478.615 2,332,471 
Current assets —.......... S viceiahl - 6,029,428 5,464,167 
Current l abilit‘es __.---- 1,741,793 1,919,645 
Reserve for contingency - , —— 200,900 200,000 
Ganttel: GGGENS éoccc ana <-- eRe se 1,945,371 1,632,491 
Earned surplus 5 a = wwe 2,794,479 2,427,797 
No. $4.50 preferred shares-_-_---- Bot Bs 20,000 20,000 
No. common shares___ oe " Stine ° ~ saacee 
No. class A common shares prea ‘ 359,660 
No. class B common shares..............-..- << -—ae*«, 109,660 


—V. 169, p. 1007. 














Haverhill Gas Light Co.—Earnings— ea 
Period Ended May 31— 1949—-Month—19438 1949—12 Mos.—1948 
Operating revenues_____ $65,870 $80,056 $1,122,974 $1 
Opermsion ot 65,243 65,712 807,760 
Maintenance  ______---_ 5,514 5,625 79,527 
Retirement res. accrls.__ 3,333 2,16 37,883 
General taxes_._._______ 7,784 7,452 89,406 83,801 
Federal income taxes__ 1,048 1,233 39,263 28,580 
Net oper. income____ $2,946 $3,053 $69,132 $38,088 
Non-oper. income (net)- | 1,293 2,264 19,840 33,909 
Gross income____-_-_ $4,239 $5,318 $88,973 $71,997 
Interest charges________ 323 238 2,830 734 
Net income  ____.___ $3,911 $5,290 $6,142 $71.23 
Earned per capital share___._._._______________ $1.75 $1.45 


—V. 169, p. 2752. 


(Henry) Heide, Inc.—Transfer Agent— 


The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed transfer agent for the 7% preierred and common stocks. 


Holland Furnace Co.—Registrar Appointed— 


The National City Bank of New xorx has been appointed registrar 
for the $5 par value common stock.—V. 170, p. 5. 


illinois Pewer Co.—Offering Price Reduced— 


Lehman Brothers and Harriman Ripley & Co., Inc., announced 
that as of the opening of business July 8 the offering price of the 
common stock is reduced to $28.50 per share, net. The dealer con- 
cession will remain at 87% cents per share. The new offering price 
reflects the tact that the stock wi.l sell ex-dividend 50 cents a share 
after that date. The dividend is payable on Aug. 1 to stockholders of 
record at the close of business on July 11 


COMPARATIVE INCOME ACCOUNT 

Twelve Months Ended May 31— 
Total operating revenues__._._._..._.- = 
Power purchased for resale 
Gas purchased for resale 


1949 1948 
$38,793,876 $34,766,642 
8,424,820 8,170,432 
1,334,564 1,297,977 





Other operation -.._._..__.-._......._._..--. 8,876,511 7,824,062 
Maintenance fn oeiedeclitienc at ange bw ins anand maiessnand calugnaein:,. on 
Provision for depreciation.......__ === *.278.750 2.837,750 
Taxes, other than income taxes___._._________- 2,999,603 2,416,108 
Provision for Federal income taxes___.________ 3,659,000 3,091,100 
: ate. ache eee 
Net operating revenues_______..__- $3,137,460 $7,019,575 © 
Dividends received from Kewanee Public Ser- . 
le Ae ha a Sh EIR SP APNG HY 75,000 wageccann 
IN, OI ask snipe tpaadenis A "$8,212,460 $7,019,575 
8 RS TERE ELE 1,795,503. 1,561,478 
Net income —~-_.....__________....__._.________ $6,416,957 $5,458,097 
Preferred dividend (requirement)___._________ 54008 -. pence 
Balance applicable to common stock________ $6,362,123 $5,458,097 
Earnings per share of common stock__________ $3.32 $2. 


NOTE—Preferred dividend requirement. shown above is that applic- 
able to $10,000,000 par value of 4.70% cumulative preferred stock 
issued on April 19, 1949. No consideration has been given to the 
former 5% cumulative convertible preferred stock of the company, all 
of which was converted into common stock or redeemed on or prior 
to Sept. 17, 1948. Earnings per share of common stock are based on 
the 1,916,805 shares outstanding since Sept. 11, 1948.—V. liv, p. 6. 


Indemnity Insurance Co. of No. America — Expands 
Service in Indiana— 


C. S. Roberts, Vice-President, on July 7 announced that the com- 
pany had widely expanded its operations within the Indianapolis 
(Ind.) service office and wil] provide full underwriting, policywriting 
and other recording services.—V. 169, p. 1227. 


Indian Moeotocyele Co.—Plans New Sales Unit—$1,500,- 
000 Debentures— 


The company, it is understood, will ca!l a stockho'ders’ meeting soon 
to vote on issuing $1,500,000 subordinated convertible 4% debentures 
te Atlas Corp., and forming of Indian Sales Corp. as a wholly-owned 
subsidiary. 

The Indian Sales Corp. would handle sles of a complete line of 
two and three-wheeled vehicles through In“ian dealers, of which 
there are now 841. The vehicles will be supplied by both British and 
United States manufacturers. 

The new sales company would have cepitalization of 1,000 shares 
($1 par) common stock and 15,000 shares ($100 par) 5% preferred 
stock. Indian Motocycle Ce. has bought al the common stock at $10 a 
share. A group of British suppliers has bought half the preferred 
stock at par and plans to buy the remaining half after the stock- 
holders’ meeting. The total amount involved in capital, credits and 
financing arrangements for the new company may approach $4,000,000, 
the company announced, 

The company will shortly report a net loss for the fiscal year ended 
Aug. 31, 1948, of $3,198,361, compared with a los: of $226,144 for the 
previous fiscal year. Opemations accounted for $1,777,297 of the 1948 
loss with the rest coming from non-recurring los‘es in connection with 
the setting up operations in the companv’s new plent. 

Saies for the 1943 fiscal year totaled $9,430,522, compared with 
$10,611,878 the year before. : 

Loss for the current fiscal yerr, it is expected, will amount to about 
half the 1948 loss.—V. 166, p. 856. 


International Business Machines Corp.—New Products 


The addition of eight new machines to its line of products was 
announced by this corporation on July 11. Six of the new products 
are electric accounting machines, three of them embodying electronic 
principles; one is a device for using the IBM electric typewriter in con- 
junction with punched cards and one is a time recorder. : 

It also was announced that the I3M executive electric typewriter 
is now available with a new fabric ribbon that gives a sharper, cleaner 
ga ag than has been possible heretofore with fabric ribbons.— 

. 170, p. 6. 


International Nickel Co. of Canada, Ltd.—Retirement 


Dr. John F. Thompson, President, announces the retirement of 
Frederick P. Bernhard, Comptroller, to take effect Aug. 1. 

Mr. Bernhard cn July 31 will complete 50 years of consecutive 
service with the company. He has been Comptroller of this company 
and its United States subsidiary, The International Nickel Co.; Inc., 
since 1933. ’ 

He will also retire from his positions as a Director and Comptroller 
of Whitehead Metal Products Co., Inc., a United States subsidiary of 
INCO.—-V. 170, p. 6. 


International Utilities Corp.—Listed on Big Board— 


The common stock, par $5, was admitted to dealings on July 5 °0n 
the New York Stock Exchange and was removed from listing’ and 
registration on the New York Curb Exchange at the opening of 
business on the same date.—-V. 168, ¢. 1043. 


Intra-Video, Inc.—New Directors Appointed— 


Pive new directors, all prominent in the financial .and business 
world, have been appo‘nted to the board, ‘t was announced on July J1 
by S. Sagall, President. These mon are Hareld J. Mahnken, Director 
of the Hat Corp. of America; Colin Ives of Handelman & Ives; 
Ralph Evans, architect of Chapman Evans & Delahanty; J. R. Poppele, 
Vice-President of WOR, Director of the M’ tual Broadcasting System and 
President of Television Broudcesters, Inc.; and John Orr Young, 
President of John Orr Young & Assoc ates, Inc. 

The above announcement comes s‘multaneoucly with an offering of 
299.000 shares of common stock in the com-auy which is being 
of 120 Wa'l Street. New York, N. ¥. 
See V. 170, p. 106. 


handled by John P. White & Co.., 
The stock is being offered at $1 a share. 
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Iowa Public Service Co.—Earnings— 


Twelve Months Ended May 31— 1949 
Operating revenues -_. ed aii ie : 
a ee 
Maintenance 
Depreciation -—-_-- 
General taxes __ 
Federal income taxes 


‘ 1948 
‘. $11, 4u0,614 $10,¥_0,587 
6,191,426 5,316,252 
771,049 688,599 
843.00) 731,053 
1,242,950 998 239 
792.135 631,935 
$2,065,142 $1,732,451 
17,182 26,718 
$2,082,325 $1,759,169 
619,604 633,153 


Net earnings from operations 
Other income (net) ; 
Gross income 
Total income deduc:ions 





Net income 


‘ $1,462,720 
Dividends accrued on preferred stock 


159,381 


$1,120,016 
159,382 





Balance 
-—V. 169, p.. 2643. 


Iowa Southern Utilities Co. 
The directors have 


$1,303,338 $360,634 


of Delaware—Larger Div. 


declared a regular quarterly dividend of 30 
cents per share on the common stock, payable Sept. 1 to holders of 
record Aug. 15. 1949. This represents an imcrease of 5 cents per 


share over the former rate of 25 cents per share.—V. 170, p. 107. 


Kansas City, St. Louis & Chicago RR.—Definitive Bds. 


The United States Trust Co. of New York is prepared to deliver 
definitive first mortgage 44% bonds, due May 31, 2022, in exchange 
for temporary bonds of that issue.—V. 165, p. 3395. 


Kansas Electric Power Co.—Merger Approved— 


In a decision arnounced July 8, the SEC authorized the merger of 
Kansas Electr.c Fower Co. into its parent, The Kansas Power & 
Light Co. 

The companies are subsidiaries of North American Light & Power 
Co., which is in the process of liquidation. Upon such liquidation, ‘ts 
stock interest in Kansas Power w-ll be transferred to The North 
Amer'can Co.. which has filed w'th tie Commission a plan for dis- 
tribution of the Kansas Power stock to its common stockholders of 
record Aug. 2, 1949. 

Under the merger agreement, Kansas Power will acquire all of the 

assets and business of Kansas Electric and, in consideration thereof, 
will assume all of the latter’s debts and liabilit:es. All shares of 
common stock of Kansas Electric are to be cancelled upon the merger 
becoming effective. 
Kansas Power had outstanding 136,576 shares of preferred stock, 
4%2% series ($100 par); and Kansa: Electric has outstanding 26,450 
shares of preferred stock, 5% series ($10G par). Holders of these shares 
are to receive, on a share for share basis, new preferred siock of 
Kansas Power having a dividend rate, par value, redemption price 
and liquidation preference identical with the shares which they now 
hold in the respective companies. 

The merger proposal also provides 
Power's 4,000,000 authorized shares 
shares ($8.75 par) common. Kansas Power will issue 2.143,158 shares 
of new $8.75 par common stock to Nort American Light & Power 
in exchange for that company’s present holdings of 3,800,000 shares 
of Kansas Power $5 par common stock now outstanding. The 2,143,155 
Shares are to be transferred to North American and will be 
Subject of the future distribution to North American's 
—V. 169, p. 2420. 


for reclassification of Kansas 
($5 par) common into 3,530,000 


the 
stockholders. 


Kansas Gas & Electric Co.—Stock Oversubscribed— 
Union Securities Corp., as a representative of the under- 
writing syndicate, announced July 11 the offering of 
550,000 shares of common stock has been oversubscribed 


and that the subscription books have been closed.— 
V. 170, p. 107. 


Kansas Power & Light Co.-To Merge Subsidiary.— 
See Kansas Electric Power Co.—V. 170, p. 6. 


Knott Corp.—Earnings— 

Quarier End. Mar. 21 1949 
Net inc. after charge 

and Federal taxes 
Capital shares outstdg. 
Earnings per share 
—V. 168, p. 1903. 


1948 1947 
$221,260 
172,201 
$1.28 


$237,031 
172,398 
$1.37 


$260,973 
172,414 
$1.50 


Kroger Co.—Current Sales 1.64% Higher— 

Per. End. June 18 1949--—4 Wk 1948 1949—24 Wks.—-1948 
Sales $62,954,447 $62,916,143 $380,941,430 $374,770,125 

The average nuwnber of stores in operation during the 
ended June 18, 1949, was 2,267, compared with 2,460 in 
sponding period of last yoar.—vV. 169, p. 2420. 


four weeks 
the corre- 


La Consolidada, S. A., (& Subs.) —Earnings— 
(In Mexican 
Quarters Ended March 31 
Net income 
*Net loss.—vV. 


Pesos) 
1949 
456,626 


1948 


*1,561,821 
169, p. 


1992, 
Laclede Gas Light Co.—Definitive Debentures Ready 
The company on July 15 announced that definitive 442% 15-year 
convertible sinking fund debentures are now available and temporary 
debentures may be exchanged at either Mercantile-Commerce Bank & 


Trust Co., 721 Locust St., St. Louis 1. Mo. or Bankers Trust C 
16 Wall St., New York 15, N. Y.—V. 169, p. 2644. 4 


Lamson Corp. of Delaware—Earnings— 
Quarters Ended March 31— 1949 1948 


Sales . : $1,400,133 $1,778,856 
Profit after charges and taxes 73,583 *101,433 


*After setting aside $37,188 for special inventory reserve. 


NOTE—Earnings for 1949 quarter were equal to 25 cents per com- 
mon share, against 36 cents in same quarter last year.—V. 168, p. 449. 


(M. H.) Lamston, Inc.—Sales— 


Period End. June 30 1949—-Month—-1948 


Sales $307,810 
—V. 169, p. 2529. 


1947 
$1,579,733 
123,449 


1949-6 Mos.—1948 
$290,433 $1,697,815 $1,587,338 


Lawyers Mortgage Corp., N. Y.—New Control—Voting 
Trust Terminated—New Board Elected— 

Control of this corporation has been acquired by Harry Fromkes 
President, it was announced on July 8. Mr. Fromkes was elected 
President in March of this year and at a special meeting held July 6 
Was eiected Chairman of the board of directors. 

This corporation was organized in 1933 under the New York State 
Insurance Law, with a capital of $1,000,000 to carry on the business 
of the old company of the same name originally founded in 1893 

In 1939, the capital was increased to $2,500,000 and a 10-year voting 
trust was set up under the Chairmanship of William E. Russell This 
trust terminated on June 1, 1949, and the stockholders of the company 
who number 11,800 spread over 46 States are now being officially 
ete A 4 — their voting trust certificates for regular stock 
certificates. mn January of this year i q > re 
ym ogwery } a dividend of $5.20 per share 

The activities of the company will now be increase ‘ 

Mr. Fromkes stated. The main office of the oh I ar gers 
Broadway, New York, N. Y., may be augmented by the establishment 
ef branches in the various boroughs. 

Signifying the end of the voting trust, a new board of directors of 
seven members was elected including George O. Arkin, Lorimer Denner 
Harry Fromkes, Perry, Kahn. I. Jerome Riker, Edward Slote and 
John J. Turteltaub. Officers re-elected include Mr. Fromkes, as 
President; Willard C. Hillman, as Vice-President and Secretary; ‘Wil- 


H. Cowie, as Treasurer; and Lorimer Denner a ‘ ? 
@s Vice-Presidents.—V. 169, p. 1562. ureter ae 


Lee Rubber & Tire Corp.—New Appointment— 


Warren Ingersoll has been appointed Assistant to the President.— 
V. 169, p. 2644. 


Lehigh & New England RR.—Earnings— 
May 7019 1948 1947 
Gross from railway $764,292 $854,128 $543,583 
Net from railway 324,110 344,799 176,023 
Net ry. oper. income 189,272 195,406 98,067 

From Jan. 1 
Gross from railway 
Net trom railway 
Net ry. oper. income 
—V. 169, p. 2420. 


1946 
$519,500 
130,459 
81,236 


2,536.322 
638,733 
393,837 


2,877,067 
728,103 
460,256 


3,429,625 
,038,669 
725 


577,725 


2,655,121 
780 362 
460,492 


Lehigh Valicy 


May 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 29, 
Net from railway 
Net ry. oper. income 
* Deficit V. 170, p. 


RR.—Earnings— 
1949 1948 
$6,116,631 $6,632,299 
1,089.088 410,449 
515,089 708,660 


1946 
$5,029.715 
240 262 
518,310 


1947 
$6.225.730 
1,049.719 
405,813 


70,(80,194 
5,312,387 
2,258,160 


26 2°?.923 
4.272.975 
1,226,599 


Lehn & Fink Preducts Corp. (& Subs.) —Earnings— 
9 Mos. End. Mar. 31 1949 1948 1947 1945 
Profit before Fed. inc. 
taxes 
Federal income taxes 


$663,522 
255,000 


$317,141 
116,000 


$526,196 
210,000 


$316,196 


$846 334 
372,009 


*$408.522 $201,141 $474,374 
Capital shares outstdg. 400,000 400,000 400.000 400.000 


Earnings per share $1.02 $0.50 $0.79 $1.18 


*Net profit is $54 100 greater than it otherwise would have been as 
a result of change in accounting policy wherebv advertising costs are 
now charged to expense as incurred instead of prorating such costs 
throvehout the year on the basis of sales as heretofore.—V. 167, 
p. 2790. 


Net profit 


Life Savers Corp. (& Subs.)—Earnings— 


Quarter Ended March 31 1°49 1943 
Profit before Federal income $786,352 $944.5°2 
Federal income taxes 313,728 400,722 

$472,624 $543,870 $529,955 

700.280 700 280 700.280 
$0.67 $0.78 $0.76 


1947 
$894,324 
364,369 


taxes 


Net profit 
Capital shares outstanding 
Earnings per share- 


Transfer Agent— 


Tre Commercial Natioual Bank & Trust Co. of New York has been 
appointed transfer agent for the capital stock.—V. 169, p. 7. 


Liggett & Myers Tobacco Co. (& Subs.) —Earnings— 
Three Months Ended March 31 1949 1943 


Net sales 
Net income after charges and taxes 
Number of common shares 
Earnings per common share 

V. 169. p. 1992 


$ $ 
133,422 000 127,069.000 
6,377.000 5.632,000 
3,136,939 3,136,939 
$1.91 $1.69 


Lily-Tulip Cup Corp. (& Subs.)—Earnings— 

Quarter End. Mar. 31 1949 1943 1947 
Net profit after charge 

and Fedcral taxe 
Capital sheres outstdg. 
Earnings per share 

V. 169, p. 7. 


1946 


$171.476 
213,539 


$162,370 $188.80 $°35.68% 
3,53 
$ $0.80 


7 

213 53) 21 39 213.529 
2 
> 


$9.0 0.8 $1.34 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 
Electric output of this company for the week 
totaled 24,183,000 kwh. ; compared with 
responding week last year, a decrease of 


ended Jul 7, 194) 
44.737,000 kwh. for the cor- 
23.67 V. 170, p. 107. 


MeWilliams Dredging Co.- 

Three Months E: 
Profit before dep: 
Depreciation 
Federal income taxes 


~Earnings— 

ded March 31 1°49 1948 

ciation and ta» $59,151 *$77,011 
105,171 114,459 


Net los $37,020 $191.470 

Capital shar out:tanding 189,400 189,400 

Earnings per share Nil Nil 
*Prolit V. 168, p. 153 


Maine Central RR.—May Earnings Lower— 

Period End. May 31 1949—-Month—1948 1949—-5 Mos 1948 
Operating revenues $1,956,553 $2,140,068 $11,292,348 $11,301,324 
Operating expense 1,594,696 1,624,311 8,167,132 8,789,385 
Taxes 195,602 278,819 1,541,328 1.124.959 
Equipment Cr6,.653 Cr52,.377 Dr189,010 Dri60,023 
Joint facil. 28,012 36,394 130,901 171,364 


rents 
rents (Dr) 
$1,055,603 
53,343 


$1,263,977 
52,798 


$144,895 
10,315 


Net ry. 
Other 


oper 
income 


income $252,921 
9,032 
$155,211 
105,207 


$1,316,775 $1,108,945 
533,978 518,573 


$782,797 


$261,953 
103,077 


Gross income 
Rentals, int., etc. 


Net income $50,004 


$158,876 $590,373 
—V. 169, p. 2644. 


Manufacturers Light & Heat Co.—Note Issue— 
The company has received SEC authorization to 
$6,100,000 of 3% instalment promissory 
Columbia Gas System, Inc., to provide 
its construction program.—V. 168, >. 


issue and sell 
rotes to its parent The 
Manuiacturers with funds for 
1801 


Marine Aircraft Corp., New York—Organized— 


It was announced on July 11 that L. C. McCarty, Jr., has been 
elected President and a Director of this newly organized corporation. 


Recently formed by an industry group of widely known aeronautical 
engineering and manufacturing executives as a specialized production 
team to carry out advanced aircraft projects for the military air 
services and the commercial industry, the new organization has taken 
over the former marine air base at Eagle Mountain Lake, near Fort 
Worth, Texas. This modern plant, in which radar research and train- 
ing was conducted during the war, has been made available by the 
U. S. Navy, under lease, to expand development of certain projects for 
the military services upon which the new organization has been at 
work for some time. 


While details of these assignments are classified for security reasons, 
military authorities have recently revealed that one of the develop- 
ments, under Navy contract, is a revolutionary aircraft designed for 
triphibious operations in the Arctic regions. A second project involves 
an amphibious aircraft development for the U. S. Air Forces. 


Mr. McCarty, who will direct operations of the new company, played 
a large part in development of the famous China Clipper series of 
transocean flying boats and the Martin patrol planes widely used by 
the Navy. During the war he designed and directed the operation of 
India’s first aircraft factory which became a mainstay of the allied 
air forces operating in the Far East. Before returning to the United 
States he completed and put into operation India’s largest chemical 
plant, located at Travancore, South India. 

H. G. Felio, Executive Vice-President, originally associated with the 
Vultee Aircraft Corp., is an engineering authority on aviation problems 


in the Orient. John B. Jacob, Vice-President in charge of contracts 
administration, was, before the war, project engineer and a test pilot 
for marine type aircraft. Until joining the corporation, he was the 
Executive Director of the Research and Development Board of the 
National Defense Establishment in Washington, D. C. 


As a means of overcoming the current trend in engineering costs and 
top-heavy overhead common to over-expanded industry organizations, 
the policy and staff direction of the new ccrporation is to be performed 
by a “working board” of aviation authorities who will serve as direc- 
tors. Included on the directorate are C. A. Van Dusen, formerly First 
Vice-President of the Consolidated Aircraft Corp.; Harry F. Vollmer, 
formerly Vice-President in charge of manufacturing for the Glenn L. 
Martin Co.: New York State Senator McNeil Mitchell, an authority on 
aeronautical law; Daniel T. Pierce, Jr., former Air Force Pilot and a 
partner of the New York Stock Exchange firm of Hirsch & Co.; Stuart 
M. Scott, member of the law firm of Root, Ballantine, Harlan, Bushby 
and Palmer, war time counselor for the Navy Bureau 0: Aeronautics, 
and George S. Elmore of the Washington law firm of Elmore, Moss 
and Moore. 

The corporation's offices are located at 37 West 43rd St., New York, 
u. B 


Marlin Firearms Co.—Advertising Agents— 

This company announces that the a‘ivertising for its Razor Blades 
Division has been assigned to Duane Jones Co., Inc. Craven & Hedrick 
will continue to direct the advertising of the Firearms Division of 
The Marlin Firearms Co., which it has served continuously since 1937, 
and also the L. C. Smith Gun Co.—V. 167, p. 435. 


Maytag Co.—Earnings— 

Quarter End. Mar. 31— 1949 1248 1947 
Net sales $11,829,556 $18,607,736 $10,941,914 
Cost of sales and exps. 10,172,862 15,066,135 8,947,784 
Deprec. of fixed prop. 134,680 60,526 46.815 


$1,532,014 $3,481,074 $1,947,314 
35,866 104,036 43,541 


$1,990,855 
7,503 
842,000 


$1,141,353 
$0.55 


1946 
$4,694,103 
4,038,003 
42,084 


$614,015 
59,762 


ED 


$673,778 
29,709 
245,000 


Operating profit 
Other income 


$1,567,882 $3,585,101 
858 5,353 
612,110 1,456,110 


$954,913 $2,123,643 
$0.44 $1.16 


Total income 
Sundry deductions 


Fed. & State inc. taxes 





$399,068 
$0.09 


Net profit 
Earned per com. 


-~V. 168, p. 2433. 


share 


(The) Mead Corp.—Declares Smaller Quarterly Div.— 

The directors have declared a dividend of 25 cents per share on 
the common. stock, payable Sept. 1 to ho ders of record Aug. 5. Pre- 
viously, the company paid 50 cents per share each quarter. 

Sydney Ferguson, Chairman, said that earnings for the 24 weeks 
to June 12 were $1.58 a share, compared with $2.93 a share for the 
1948 pericd and that the earnings for the 12 weeks to June 12 fell to 41 
cents a share from $1.50 a share for the similar period a year ago. 
“Demand for paper and other products has beea rather sharply 
reduced thus far in 1949 due to the general business decline and to 
the liquidation of inventories by customers,” he explained “Current 
demand in what is normally a slack season shows signs of improve- 
ment,’’ Mr. Ferguson added.—V. 169, p. 1886. 


Michigan Associated Telephone Co. — Bonds Placed 
Privately—The company, a subsidiary of General Tele- 
phone Corp., it was announced July 8, has placed pri- 
vately with a group of six insurance companies an Issue 
of $2,500,000 34%,% first mortgage bonds due 1979. Pro- 
ceeds will be applied toward tne reduction of outstand- 
ing bank loans which were incurred in connection with 
the company’s construction program. 

At the ime time, the company e! » General Telephone 
Corp. 10,000 share cumuULaLiV preferred stock and 1000) shares 
of it common LOCK “he ck OW l ied in exchan ior notes 
totaling $2,000,000, wh-c! i igan J iat had 
from the ¢ f 


tempor: 
nipo 


pore 
rowea isvruction 


pro 


pare 


rily V 


Middle South Utilities, Inc.—Weekly input— 


week ended July 7, 1949, the & m invut of ib 
ed to 89,914,C00 kwh., an incre re) 
over tne 


iaries of 
11,545,000 
corresponding week oi last year v. 170, 


For the 
his corporation amou 
cwh., or 14.7 
. 108. 


Monogram Pictures Corp.—Earnings Outlook Good— 

Steve Broidy, Precident, on July 11 aid this corpor will be 
restored to profitable operations this fiscal yea 

He based his prediction on the reduction in amortization charges and 
operating economic and on “existing conditions in the industry.’’ 
He estimates operations for the fiscal year ended July 2, 19149 would 
result in a consolidated loss before Federal income tax provisions of 
about $850,000. This compares with a loss of $978,000 for the fiscal 
year ended July 3, 1948 

The estimated loss for the 
tional write-offs on high 
ment 

Mr. Broidy said the past fiscal year’s operations absor>cd heavy 
amortization expenses on high budget, pictures, produced during a 
period of peak costs, and released during a period of declin ng grosses. 
“Comparatively small’ amortization expenses will have to be charged 
to operations on the high cost pictures during the current fiscal year. 
—V. 170, p. 108. 


ently ended 


pictures and other 


fiscal ycar rec 
budget 


includes addi- 
year-end adjust- 


Montana Power Co.—To Amend Charter— 

The company has proposed certain 
an application filed with tine SEC. 

The proposals would (a! confer cumuiative voting rghts upon holders 
of common and preferred stocks; (b) authorize the public sale of 
additional common stock without first offering tne stock for subscrip- 
tion by common stockholders; (c) require that the consideration for 
such common stock sales be entered in the capital stock account; and 
(d) restrict the right of the board of directors to amend the by-laws 
in certain respects. In addition. the quorum requirement; of the 
by-laws for stockholders’ meetings would be changed from 40% of 
the stock entitled to vote to a majority of such stock.—V. 1693, p. 2644, 


amencments to its charter in 


Motorola, Inc.—Expands Television Mfg. Plant— 

Plant expansion permitting 40% increase in its 
production has been completed by this corporation, it was announced 
on July 11 by Paul V. Galvin, President. The new facilities, construc- 
tion of which began on Jan. 2, more than double the floor space of 
the television plant 

“Production of a complete 
introduced in the fa!l, has 
sary,’’ Mr. Galvin stated. 


television set 


new line of television receivers, to be 
made added manufacturing facilities neces- 
He also pointed out that new peaks 
have been reached by Motorola televasion dealers in 1949, sales 
of television receivers during the first quarter of 1949 times 
greater than sales during the corresponding period of 1948 

The new addition has a 600-foot conveyor line scheduled to produce 
in excess of 500 television receivers per eight-hour day. A_-1 told, 
Motorola expects to produce over 250,000 television sets in 1949.— 
V. 169, p. 2754. 


sales 
with 
three 


Mutual Telephone Co., Hawaii—Stock Subscriptions— 


The company is cffering for subscription by its 
holders of record June 20, 150,000 shares 
convertible pre-erred stock at par ($10 
July 20. 
& Co.—V. 


stock- 
(cumulative) 
Rights will expire 
Kidder, Peabody 


common 
series B 5% 
per share). 
The offering has been underwritten by 
169, p. 2530. 
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Narragansett Electric Co.—Notes Authorized— 


In a decision announced July 7, the SEC authorized $1,400,000 of 
additional bank borrowings by the company between now and July 31, 
1949, in order to pay off notes maturing on or before that date and 
to provide new money for construction and reimburse its treasury 
for prior corstruction expenditures. 

: At March 31, 1949, Narragansett had outstanding $3,750,000 of note 
ndebtedness; and under the present proposal its total note indebtedness 
penwreed exceed at any one time $5,000,000. By order of May 19 

anseit was authorized to borr ) i y 
pen ne Tee ow $950,000 for April ana May 

At the same time, 
to by Narragansett’s 
and certain of the 


the Commissicn approved a 
— New Engiand Electric System (Boston), 
> atter’s subsidiaries, under which future bank 
ee. i such subsid’aries under authority of an earlier order 
a mmission would be iimited to $500,000 of borrowin b3 
Worcester County Electric Co. a hee 
The Commission had issued a show-cause 
NEES and its subsidiaries, which raised the 
earlier order author zing bank borrowings by 
be rescinded or modified in light of the 


stipulation agreed 


order directed against 
question whether such 
such companies should 
inability of NEES to state 


ag —— PMs 2 positon to provide additional equity money 
, ai e to retre a subs i ti suci e 
od Rpt ubstantial portion of such note 
oi a to the Commission, NEES urged that the Commission's 
- - in the show -cause proceedings be deferred until a reappraisal 
#, r syst ms construction program now in progress has been com- 
pleted and until such time as such companies are in 


} until ne a position to 
rw lll ae record a definitive system construction program and the 
Gen Pla ed Mnancing thereof Its stipulation agreeing to the limi- 
ire ag B borrowings wy subsidiaries was conditioned upon SEC 
al ; m lefe cti hu 1 i j 
Soclentenon 10tion to defer action, which was granted by the 
FR may ime stipulation, authorized borrowings by the subsidiaries 
ong uch earlier order wonid be reduced by $9,790,000, and reduces 
pr —recey amount of notes which they may have outstanding 
he Meg hy prior to Juiy 31, 1949, by $6,835,000. The $500,000 
: i ¥ Worcester is $1,530,000 less th fas previous 
‘ad tf tho Demeanin than was previously author- 


Rg owner ven 2 se mot:on te defer action and accepting the stipulation 
ission noted that “the record as to the past is sufficiently 


pmo ll ye ge we soe the ——— of the system’s permanently 
be. -term bn oans in q by iss 
common stock by NEES.”——-V. 169, p. 2754. 7 re 





National Securities & Research Corp. 


Distributions— 
On July 15, 1949, the foliowin : 


Poe g distributions, per share, were paid to 
rs one gang pcg June 30, 1949 (all from investment Ladeansy: 
aunailithiog be ps cents; on low-priced bond series, eight cents; on 
Pegg S, six cents; on low-priced common stock series, two 
+ -¢ n automobile series, six cents: on metal shares, 4 cents: 

Steel shares, seven cents, and on First Mutual Trust Fund, eight Bre, 


On y © ‘ 
Bota hag the following funds sell ex-distribution (the 
> ane tee nvestment income are estimates of such distribu- 
Ee. a pores Aug. 15, 1949): on balanced series. 11 cents: 
po Ba mae stock series, 10 cents; on stock series, nine cents: on 
group series, four cents; on railroad shares, six cents: on 


railroad equipment chares e 
ns parry vy “4 — four cents, and on retail trade shares, five 


Natural Gas Co. of West. Va.—To Sell Note— 


The SEC has e ze 
3% % Sotitiantas teeta company to issue and sell $1,000,000 of 
Svehets. Sar A promissory notes to its pareni, The Columbia Gas 
: ; +, the proceeds to be used in the financing of its con- 


struction program 


New England Gas & Electric Association—Output— 


F > y ) . ‘ 
. +4 Fae — July 8, this Association reports electric output 
pe = smth te ie eee an increase of 1,478,293 kwh., or 14.38% 
regal ,280,700 kwh. for the corresponding week a 


Gas output for the July 8 
is a decrease of ( 
101,413,000 cu. ft. 
p. 109. 


| week is reported at 91,879,000 cu. ft. This 
a cu. ft., or 9.40% below production of 
or the corresponding week a year ago.—V. 170, 


New England Power Co.—Bids for Purchase of Bonds 


nage ee is inviting bids for the purchase of $5,000,000 first 

g Inds, series C. qd 7 . 

co tir dee daer t, ae C, due 1979, to be dated July 1, 1949 and 
Bids will be received at the offi 

c - 2e ffice f 7 

Room 1109, 441 Stuart Street “seen 38 

July 20.—V. 170, p. g. 


é President of the company, 
Boston 16, Mass., up to noon (EDT) 


New Jersey Power & Li : P 
ght Co.—Bond Ap- 
proved—Preferred Issue Deferred— er 


The company hi: eceiy we 
Of first meehy has received SEC authorization to offer its $3,500,000 
th mod haar 04 pnt cue 1979, for sale at competitive bidding 
a le financing weuld be apnlie ‘ mpren, Ad 
construction program, : pe applied to the company's 


ot d pt 4 pa originally included a proposed offering of 20,000 
ens Mh ner wet Page gd tock in addition to the bonds, but an 
ar ee il uly 5 s inunated the preferred stock from the 

nancing. The preferred offering has been deferred to the fall, 


wcaae the Purchase of $3,500,000 First Mortgage 


Pin olin rammed is inviting bids for the purchase from it of $3,500,000 
ott elon bonds, series due 1979. Bids will be received by the 

pany at Room 2601, 61 Broadway, New York, up to noon (EDT) 
on July 19.—V. 169, p. 2645 





New Orleans, Texas & Mexico Ry.—Interest— 


@ ani ae due Aug. 1 on the first mortgage 5” gold bonds, series 
‘ 1c on the first mortgage 442% gold bonds, series D, will be paid 
on that date, and said payment on bonds represented by certificate 
of deposit will be made to holders of record July 29. 1949. . 
none yee: Fork Stock Exchange directs that the 5% and 42% 
- mot gee tie gens of deposit therefor, be quoted ex-interest 
tea 1 P ae , respectively, on Aug. 1, 1949, that the bonds, and 
ae es of deposit therefor, shall continue to be dealt in ‘“‘flat,”’ 
> moll 4 aes. to be a delivery in settlement of Exchange contracts 
onan coe Aug. 1, 1949, must carry the Feb. 1, 1950, and subse- 

Interest on the bonds is payable at 


t ffice of . rge 
Co., Incorporated, 23 Wall St., ee, «2 oe, 


New York, N. Y.—V. 170, p. 109. 


New York Power & Light Co.—Merger Approved— 
The SEC 


July 11 announced issuan izi 

. ed the issuance of an order authorizing 
the merger of The Ticonderoga Electric Light & Power Co. into its 
parent, New York Power and Light Corp. 

Bn pohvecing Fower services the territory immediaiely adjoining the 
= wd area of Ticonderoga and supplies all of the energy distributed 
- : € Raptr Under a May 2, 1949, order of the Commission, it 
> oy all of the outstanding capital stock of Ticonderoga.—V. 164 
- ah1J 


New York Stocks, Ine.—Assets Decline— 
The semi-annual report cf this corporation 
May 31, 1949 of $29,577,724 with 17.25 " o 
shares. These figures compar: 


snows assets as of 
stockholders owning 3,372,631 
with assets of $21,032,168 and 17,905 


holders owning 2,725,236 shares on Nov. 30, 1943. 

During the six months D.versified Investment Fund increased in 
A assets from $12.387,80G to $13,954,125 while the number of 
eae sia —_ 6,951 to 7,713 The indvstry series ranged from 

us 2° or metals to a gai f 203% lic l 
pert 0 a gain of 26.3% in the public utility 
aan arene series, Hugh W. Long, President, points out, there are 

eee eserves of cash and government bonds regarded as liquid 
re ources immediately available for advantageous purchases of addi- 
tional corporate securities V. 169, p. 1994. 


‘ New York Telephone Co.—To Sell 1,000,000 Shares to 
arent— 


ee. Samuany will pay off $100,000,000 in short-term obligations 
ugh issuance to American Telephone & Telegraph Co. of 1,000,000 
additional shares ($100 par) common stock. 


All of the 4,213,000 shares of common stock now outstanding are 
owned by A. T. & T.—V. 169, p. 2754. 


North American Trust Shares—Distribution— 


The City Bank Parmers Trust Co., trustee 22 William St., New York 
15, N. Y., distributed on July 15, 1949, to the bearers of coupon No. 36 
appertaining to North American Trust Shares, 1955, the sum of 10.6 
cents per trust share and to the bearers of coupon No. 36 appertaining 
to North American Trust Shares, 1956, the sume of 28.6 cents per 
trust share. The amount so to be distributed is in each case for the’ 
semi-annual period ending June 30, 1949.—V. 169, p. 10. 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the week ended July 8, 1949, 
totaled 59,171,000 kwh. as compared with 55,823,000 kwh, for the cor- 
responding week last year, an increase of 6.0% .- 


Registers $15,000,000 Bonds— 


The company has filed a registration statement with the SEC 
proposing the sale at competitive bidding of $15,000,000 of first mort- 
gage bonds, series due Aug. 1, 1979. 

Proceeds from the sale of the bonds will be used to provide part 
of the new capital required for the 1947-1951 construction progfam 
of Northern States and its subsidiaries. W-th such proceeds and 
general funds, including $15,000,000 cf bank loans obtained in March 
1949 and due Dec. 30, 1949, the company expects to be able to 
carry the program through 1949 and to purchase $1,500,000 of the 
— stock of Northern States Power Co. (Wisconsin).—V. 170, 


Northwestern Bell Telephone Co.—Rate Increases— 


The company in August will put into effect rate boosts that will 
increase its net earnings $454,061 a year. 

The higher rates were authorized by the Nebraska Railway Com- 
mission which said the higher rates will enable the company to earn 
5.17%, or a net of $1,540,950 a year, compared to $1,086,889 under 
present rates.—V. 169, p. 2755. 


Ohio Rubber Co., Willoughby, O.—New Conteol— 


This corporation, with plants in Conneautville (Pa.) and Long Beach 
(Calif.) soon will be sold to its officers and a group of investors in 
New York, Philadelphia and St. Louis, Franklin G. Smith, President, 
announced. 


Mr. Smith said one of the largest stockholders in this company 
was the late A. C. Ernst of Cleveland, Ohio. Heirs of his $12,600,000 
estate decided to sell his holdings. 

The transfer of ownership to a new firm to be known as the Ohio 
Rubber Co. of Delaware is subject to the approval of the stockholders. 
—V. 163, p. 1960. 


Pacific Finance Corp. (& Subs.)—Earnings— 














3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Inc. before inc. taxes... $1,937.590 $822,492 $300,881 $300,881 
Federal income taxes___ 439,000 397,000 *145,100 50,200 

Wet’ income .......... $598,590 $425,492 $155,781 $250,681 
Pfd. div. requirements_— 46,250 40,156 27,500 27,500 

Net inc. for com. stock $552,240 $385,336 $128,281 $223,181 
No. of com. shs. outstdg. 548,684 481,203 310,000 310,009 
Earns. per com. share__ $1.01 $0.80 $0.41 $0.72 


*Not reflecting year-end adjustment resulting from filing of con- 
solidated income tax return with Lockheed Aircraft Corp. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash in banks and cn hand, $22,171,401; receivables (in- 
cluding instalments maturing after March 31, 1950), less reserves, 
$92 417,798; marketable securities, at cost ‘market value, $67,188), 
$37,500; cash deposits (under reinsurance agreements and for purposes 
required by insurance laws), $52,300; repossessions (at estimated real- 
izable value), $327,760; equity in Pacific Finance Building (net), $534,- 
943; furniture and equipment (less reserve for depreciation, $260,280), 
$781,606; unamortized leasehold improvements, $310,090; prepaid in- 
wer stationary and supplies, insurance, etc., $479,796; total, $117,- 

LIABILITIES—Notes payable (unsecured), $82,625,000; accounts pay- 
able, $538,818; Federal income taxes, $1,468,424; dea'ters’ reserves 
(equities in receivables withheld), $3,803,321; unpaid insurance claims 
and adjustment expenses, $238,687; unearned insurance premiums, $3,- 
166,359; 3%%% subordinated notes maturing in 1958 (subordinated io 
other borrowed funds and subject to annual payments, beginning 
March 31, 1950, equal to 38’) of consolidated net income but not over 
$712,500), $9.500,000; 5% preferred stock ($100 par value), $2,200,000; 
5% sinking fund series, preferred stock ($100 par value), $1,500,000; 
common stock ($10 par value), $5,486,840; paid-in surplus, $3,666,620; 
earned surplus, $2,919,125; total, $117,113,194. 

NOTE—Book value of the common stock was equal to $22 per share 
at March 31, 1949, and the net asset coverage for the preferred stock 
aa to $426.29 for each $100 of such stock outstanding.—V. 169, 
p. 3. 


Park & Tilford, Inc.—Unit Increases Facilities— 


A new $375,000 bottling plant, capable of turning out 150,000 cases 
of whiskey a month, was placed in operation on July 11 at the 


Louisville (Ky.) distillery of Park & Tilford Distillers of Kentucky, 
Inc., an operating subsidiary. 
Robert T. Handren, Vice-President in charge of production, said 


the new plant, the largest phase of Park & Tilford’s $2,000,000 postwar 
expansion program, will enable the company to increasc Its total 
whiskey bottling by 85%”. 

“The opening of this new whiskey-bottiing plant,’ he 
‘‘will enable us to nearly double our whiskey output.” 

The new bottling plant is a two-story stiucture of brick and re- 
inforced. concrete, houses tnree fully-automatic bottling lines and 
has a storage capacity of 50,506 filled cases of whiskey and additional 
storage space for 50,000 empty cases. Just constructed also at the 
Louisville distillery for use in connection with the bottling plant are 
huge alcohol storage tanks with a capacity of 100,000 proof gallons, 
Mr. Handren said. The construction cost was $75,000. 


stated, 


The newly-opened bottling plant is Park & Tilford’s fifth, the 
others being located ai Midway, Ky.; Brownsville, Pa.; Gwynn’s 
Falls. Md.. and New York City. Iis completion brings to a final 
phase a program of expansion begun by Park & Tilford shortly 
after the end of the war. Still to be completed 1s the $65,000 re- 
building of fermenting buildizigs at the company’s Maryland distillery. 

V. 170, p. 110. 


Pennsylvania Industries, Inc.—Charged With Fraud in 
Civil Suit— 


A civil suit charging the company with fraud was filed in the 
Federal District Court at Wilmington, Del., by 16 owners and holders 
of the company’s $6 cumulative preferred stock. The suit asked that 


the company be dissolved and liquidated. 

In the complaint it was charged that the company has for some- 
time functioned as an “alter ego and corporate instrumentality” of 
J. H. Hillman, Jr., President, and corporate associates ‘‘controlled and 
dominated by him.” It was alleged that the Hillman interests are 
“using the funds of the company not for judicious investment, but 
to bring about and aid in a substantial lessening of competition and 
in establishing monopolies between and among various industrial 
enterprises dominated and controlled by said interests.” 

The plaintiffs ask that the Court adjudge the corporate officers and 
directors of the company have been guilty of fraud in law or in fact. 





The suit also asks that the company be dissolved, its business and 
affairs be wound up and liquidated and its net assets be distributed 
in pursuance of the provisions of its certificate of incorporation. 

The plaintiffs further asked that a receiver or receivers be appointed 
or that the company be required to pay them and other erred 
stockholders a sum equal to all unpaid cumulative dividends due 
upon the preferred stock accrued to the date of the Court judgment. 

The complaint states that arrearages have risen steadily from $58 @ 
share in 1941 to $67 in 1948. A total of $31 in dividends has been 
paid since 1941. The complaint further alleges that the common 
stock is “under watcr.”—V. 168, p. 155. 


Peoples Gas Light & Coke Co.—To Build Natural Gas 
Pipeline at Cost of $100,000,000—To Link With Southwest 


The company announced July 12 that it has formed a new sub- 
sidiary to construct a third natural gas pipeline from fields in the 
Scuthwest to the Chicago area. The $100,000,000 project, scheduled 
for completion in 1953, will have an initial daily capacity of 340,000,000 
cubic feet of gas. That may ultimately be raised to 500,000,000 cubic 
feet, more than the combined capacity of the two present lines, by 
adding a series of compressor stations. 

The company petitioned the Illinois Commerce Commission for 
authority to invest $250,000 in initial capital stock of Texas Illinois 
Natural Gas Pipeline Co., the subsidiary which will build the line. 
James F. Oates, Jr., Chairman of Peoples Gas, is Chairman of the 
subsidiary. Its President is J. J. Hedrick, who also is President of 
Natural Gas Pipeline Co. of America, another Peoples Gas subsidiary. 

The line may be in operation before 1953 if pending negotiations 
for natural gas reserves in the Houston, Texas, area can be completed 
promptly, Mr. Oates asserted. Necessary commitments for pipe 
already have been obtained. The next step will be application to the 
Federal Power Commission for a certificate of public convenience 
and necessity for building and operating the line. 

The line will extend about 1,000 miles from Houston to Joliet, also 
the northern terminus of the two lines operated by Natural Gas 
Pipeline. There the gas is picked up by Chicago District Pipeline Co., 
owned by Peoples Gas, which brings it into the city. 

The new line will be constructed of pipe 30 inches in diameter, 
Mr. Oates said. One of the two present lines employs 26-inch pipe 
and the other 24-inch. ‘Together they bring 434,000,000 cubic feet 
of gas daily to the Chicago area from the Panhandle and Hugoton 
gas fields. 

Plans for financing the project have not been completed.—V. 169, 
p. 1995. 


Philadelphia Co. (& Subs.) —Earnings— 
(Not including Pittsburgh Rys. and subs. and other street railway 
subs. of Philadelphia Co.) 


Period End. Mar. 31— 1949-3 Mos.—1948 1949—12 Mos.—1948 


Opcrating revenucs____ $23,495,613 $22,256,372 $80,403,585 $73,690,143 
Operating expenses __-- 11,362,649 10,331,877 40,895,905 34,731,421 
Maintenance —.-------- 1,301,323 1,287,661 5,479,874 5,094,069 


Appropriations to 1€- 
tirement, depreciation 
and depletion reserves 














and amort. of Ishids._ 2,277,954 2,361,871 8,874,305 8,714,743 
Amort. of electric plant 
acquisition adjusts.___ 62,669 62,470 250,679 250,839 
Prov. for Federal in- 
CU SRD cececemene 1,496,662 1,493,981 4,972,700 4,287,775 
Prov. for State income 
og nel a iecialen domes 189,131 154,522 716,858 537,860 
Taxes (other than in- i 
come tanes).......... 957,748 926,371 3,569,306 3,387,890 
Net oper. revenue___ $5,847,473 $5,637,615 $15,643,953 $16,685,544 
Other income (net)----~ 3,427 1,947 70,226 43,770 
Gross income______-_ $5,844,046 $5,639,563 $15,714,180 $16,729,315 
Total income deducts._- 1,921,664 2,064,869 6,775,865 8,560,510 
Net inc. before mi- 
nority interests.__... $3,922,382 $3,574,694 $8,938,315 $8,168,804 
Minority interests in in- 
RS AE Re 406,868 449,917 1,563,874 1,665,820 
Consol. net income___ $3,515,513 $3,124,777 $7,374,440 $6,502,984 
Divs. on cap. stocks— 
6% cum. m6é.....-«.. 736,710 736,710 1,473,420 1,473,420 
$6 cum. preference___-~-~ 150,000 150,000 600,000 600,000 
$5 cum. preference___—-_ 67,335 67,335 269,340 269,340 
Pid. 5% non-cum.__--- 395 395 790 790 
Common stock_-.------ 778,598 778,597 3,633,458 4,022,752 
—vV. 170, p. 10. 


Philadelphia Electric Co.—Stock Offered—The com- 
pany is offering to the holders of common stock the right 
to subscribe for 972,624 shares of additional common 
stock (no par) at $20 per share on the basis of one new 
share for each 10 shares held of record July 11, 1949. 
(The common stock does not include the $1 dividend 
preference common stock.) The subscription warrants 
expire Aug. 1, 1949. The offering is being underwritten 


by a nationwide investment banking group of 102 firms 
jointly headed by Drexel & Co. and Morgan Stanley 
& Co. 


Out of any unsubscribed shares, the company will of- 
fer to each employee the privilege of subscribing for not 
more than 150 shares at the subscription price, 

Stockholders’ subscription may be made by filling in and signing 
the subscription agreement and delivering the warrant and the sub- 
scription price of $20 per share to either J. P. Morgan & Co. Incor- 
porated, 23 Wall Street, New York 8, N. Y., or Philadelphia National 
Bank, 421 Chestnut Street, Philadelphia 1, Pa., subscription agents. 
must reach the office of 


Employee subscriptions under this offer 
C. Winner, Treasurer, 1000 Chestnut Street, Philadelphia 5, Pa., 
not later than 5 p.m. (EDT), July 29. 


PURPOSE—The net proceeds will be added to the general funds 
of the company and used to provide part of the capital required for 
the company’s construction program. It is estimated that about 
one-half of the funds required for this program will be provided from 
treasury funds including retained earnings, together with tne proceeds 
from the sale of the new common stock, and that the balance wilh 
be provided from the sale of additional securities, which may include 
bonds and preferred stock, in 1950 and subsequent years. 

CONSTRUCTION PROGRAM-—cContinuing growth in the number of 
customers served, and increasing demands for electric, gas and steam 
services, require the company and subsidiaries to make substantial 
additions to and replacements cf their facilities. It is now estimated 
that the construction of new plant and equipment may require the 
expenditure of approximately $219,000,000 during the five-year peri 
1949-1953, inclusive, of which $189,800,000 will be for electric facil- 
ities, $16,406,0C0 for gas facilities, and $12,800,060 for steam and 
general facilities used in all operations. Expenditures of about 
$51,000,000 are planned for 1949, including $13,000,000 spent up to 
program contemplates expendi- 


April 30. The balance of the 5-vear 
tures of $53,000,000 in 1950, $34,000,000 in 1951, $34,000,000 in 1952, 
and $47,000,000 in 1953. 

Of the estimated expenditures for electric facilities, approximately 


$79,000,000 is for additional steam-electric generating units. Inclu 
in this amount is the cost of completing 132,600 kilwatts at Barbadoes 


Station placed in service earlier this year, the cost of 165,000 kilo- 
watts to be placed in service at Richmond Station in 1950 and the 
cost of 125,000 kilowatts to be installed in 1953 at a site to be de- 
termined. The remaining $110,800,000 for electric facilities is the 
estimated cost of other production equipment to be placed in service 
at a later date, and of new transmission and distribution lines and 
substations, including extensions to customers and related facilities. 
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“CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
and refunding mortgage bonds: : 
% series duc 1967... --------- 
4% series Gue 1971__._-.-------- 
% series due 1974 
'V¥e% series due 1978 
4% series due 1981 
Iphia Electric Power Co. (subs.!: 
mtge. bonds, 2%% ser. due 1975 
year serial notes, 1.68‘ -..----- 
water Light & Power Co. (subs.): 
mds advanced by a non-affiliated 
utility 
rred stock ($100 par), cumulative: 
@4% series 
43% series 
8% series : 
ESE Se 
wt ene (mo par): 
ividend preterence common stock 
2,990 shs. 802,990 shs. 
I Se 14,197.010 shs. +9,726,240 shs. 


“Unlimited except as provided in tre mortgage and as limited by 
thé company’s charter and by Pennsylvania iaw. tShares outstanding 
@t April 30, 1949; 10,698,364 shares of coimmon’ stock to the out- 
st@nding after issuance of the new common stock. 

HISTORY AND BUSINESS—Compeny, incorporated in Pennsylvania 
on Oct. 31, 1929, is engaged primarily in the production, purchase, 
trfnsmission, distribution and sale of electricity and gas in south- 

ern Pennsylvana, withceut competit.on trom any other pubiic 
uffity or municipal plant. Company; and its predecessors have fur- 
ni@hed electrc service since 1681 and gas service since 1852. Company 

lies steam service in portions of cenira] Philadelphia and two 

Murban communities. It engages directly in the sale of electric 
am@ gas appliances to its customers, and ccoperates with appliance 
dé@lers in the sale of sim‘lar appl.ances. It also controls, through 
diféct or ind'rect ownership of all the voting stock, various electric, 
Gas, steam and other subsidiaries, located in Pennsylvania, Maryland 
or New Jersey. 

e oper. ting revenues of the comnany and subsidiaries amounted 
to $130,179,932 in 1948, of which 87% was derived from electric, 
11% from gas, and 2% from steam business. Company’s revenucs, 
totaling $127,721,502, were over 98% of the consolidated total. 

UNDERWRITING—The underwriters (below) have severally agreed 

to purchase at the subscription price the percentage set opposite the 
riMe of each underwriter (i tue snares of new common stock not 
suBscribed for by the exercise of r.glits or by employees: 
Percentage 
Drexel & Co.___. .. 8.275 
Morgan Stanley & Co.___._ 8 275 
A. C. Allyn & Co., Inc.____ 0.50 
Geo. G. Applegate & Co.___ 0.25 
Authincloss, Parker & 

@path _.....- 0.50 
Paton, Whipple & Co..____ 0.30 
Robert W. Baird & Co., Inc. 0.30 
Betties & Co, Inc.______ 
Biddle, Whelen & Co 

n & Co. 

r & Co., Inc ; 

jam Blair & Co._____ . 030 

t Eilis & Simmons____ 0.30 

& Co., Inc 4.10 

. Brown & Gons___.___ 1.20 

kley Securities Corp.___ 025 

her & Sherrerd 


Percentage 
Kay, Richards 0.25 
Kidder, Peabody & Co 


L-ird, Bissell] & Meeds 
W. C. Langley & Co 
Lee Higginson Corp 
L<hman Brothers 
Carl M. Loeb, Rhoades & 
. 025 Co. 
Laurence M. Marks & Co.__ 
A. E. Masten & Co 0.30 
McJunkin, Patton & Co... 0.25 
Mcrrill Lynch, Pierce, 
Fenner & Beane 
Mocre, Leonard & Lynch__ 0.30 
F S Moseley & Co 1.20 
W. H. Newbold’s Son & Co. 0.80 
Newburger & Co 0.25 
Newhard, Cook & Co 
Paine, Webber, Jackson & 
Curtis ‘ 
Farrish & Co 0.25 
R. W Pressprich & Co.__. 0.80 


Collins & Co.___ 
_K. Cunningham & Co., 
c 


ven & Townsend, 

ter & Bod‘ne 
D€mpsey-Tegeler & Co. 
Dé@war, Robertson & Pan- 


Salcmon Bros. & Hutzler__ 0.60 
Schmidt, Poole & Co._-. 
Echoellkcpf, Hutton & 

Pomeroy, Inc. 0.50 
Chas. W. Scranton & Co.__ 0.50 
— dan Bogan Paul & Co., 

ae, : 
Ehields & Co 0.80 
Singer, Deane & Scribner__ 0.50 
Sm'‘th, Barney & Co ’ 
F. S. Smithers & Co 
Stein Bros. ry 0 
Stone & Webster Securities 

Corp. 2.60 
Stroud & Co., 1.20 
fuplee, Yetaman & Co., Inc. 0.25 
Thaver, Baker & Co 0 
Thomas & Co 
Snencer Trask & Co 
Tucker, Anthony & Co 
Underwood, Neuhaus & Co. 0.30 
Union Securities Corp 
G H. Weatker & Co 
Watling, Lerchen & Co 
Whit:ng, Weeks & Stubbs__ 0.30 
Dean $ 1.20 


Ddéninick & Dominick_____ 
cis 1. duPont & Co.- 
me Morris & Co..__.__ 0.50 
een Securities Corp.__ 0.80 
rook & Co 0.80 
set, Bteele & Co i B.28 
First Boston Corp.___ 4.10 
Southwest Co 0.30 
e, Forgan . 2.60 
er & MacGregor, Inc.__ 025 
body & C 0.30 
am, Parsons & Co.__. 050 
, Ellis & Anderson___ 0.30 
ibs, Scott & Co., Inc... 0.25 
weli, Sulzberger & Co. (25 
men Ripley & Co., Inc. 4.10 
S, Hall & Co. (Inc.)__ 1.20 
iden, Miller & Co._.____ 0.30 
phill, Noyes & Co 
lower & Weeks 
; ‘EZ. Hutton & Co.._..___ 
Illirois Co 
Jetmey & Co Wurts, Dulles 
Jéiiks, Kirkland & Co. Yarnall & Co 


Weekly Output Increased 2.9%— 


Whe electric output for this corporation and its subsidiaries for the 
ended July 9, 1949, amounted to 123,998,000 kwh., an increase of 


343,000 kwh., or 2.9%, over the corresponding week of last year.— 
V. 170, p. 111. 


Philco Corp., Philadelphia—New Chairman— 


Wames T. Buckley, who was President from 1939 to 1943, and has 
sifite served as Chairmen of the Executive Committee, was on July 12 
red Chairman of the board of directors to succeed the late John 

ntyne. William Balderscton, President of the company, will con- 
Sant, to serve in that capacity as the chief executive officer of 


$e es to Auto Industry at Record 1948 Rate— 

corporatiozn’s sales of auto raidos to the motor car industry 

so far this year are running at approyimately the same rate as in 

wine the company recorded the largest auto radio volume in 
story. 

Wartin FP. Shea, Genera! Manager of the car manufacturers division, 
saia thet in the past 20 years Philco has made and sold about 
4,500,000 sets to the auto industry. The company supplies a major 
poftion of auto redios ior Crysler and all requirements of Studebaker 
a Packard. 

om an annual vclume of only a few hundred receivers. this branch 
of Philco Corp. has grown to a present volume of several hundred 
thousand sets, Mr. Shea said.—V. 170, p. 111. 


Pittsburgh Coke & Chemical Co.—Bonds Placed Pri- 
vately—The company, through Hemphill, Noyes & Co., 
has placed privately $1,500,000 Ist mtge bonds 3%% 
seFies, due Nov. 1, 1964. The company will use the pro- 


_— from the sale for general corporate purposes. 
. 169, p. 607; V. 170, pp. 10 and 111. 


Pittsburgh Plate Glass Co.—Adds Temporary Utility 
Brush Line— 

The #ddition of » short. comprchencive line of bruches for indus- 
trial applications, to meet needs created by Tientsin bristle shortages 


Catised by the wer ir “hina, was annouaced on July 9 by the com rs 
brush division —vV. 170, p. 10. . ‘ Sci 


‘ claims approximate $27,000,000 in principal end par amounts. 


Pittsburgh Railways Co. — Reorganization Plan Filed 
With SEC— : 


A plan for the reorganization of the System has been filed with 
the SEC by Elmer E. Bauer, trustee of the company, and by Phila- 
delphia Co., parent. The plan ‘combined plan) also provides for dis- 
charge of Philadelphia Co.’s guarantees ailecting Pittsburgh Railways 
System secur'ties. 


BACKGROUND OF COMPROMISE PROPOSAL 

Plans proposed earlier in this preceeding by the reorganization 
trustees ten. er Philadelphia Co.’s claims on a basis of parity with 
those of public security holders, Philadelphia Co. was allocated about 
two-thirds of the cash and securities to be distributed under such 
plans. Representatives of public security holders objected to this 
parity treatment and contended that Philadelphia Co.'s claims, which 
approximate $81,000,000 (exciusive of interest and dividend accruals, 
but inclusive of $5,000,000 of capital stocks of Pittsburgh Ry.) shouid 
be equitably subordinated to those of public security holders, — 
ings to resolve this issue, i progress since 1947, were suspended 
early in 1949 to permit exploration cf compromise possibilities. After 
study and discussions with representatives of public security holders 
and the staff cf the SEC, the compromise proposal embodied in this 
plan was advarced by Philadelphia Co. , 

The nian takes cognizance of the contentions of the various parties 
in interest and involves a compromise of their conflict'ng claims. As 
between Philadelphia Co. and all public security holders, it com- 
promises the issue whether the claims of Philadelphia Co. and its 
subsidiaries should be subordinated to public ciaims by reason of 
any inequitable or unfair conduct in the management of the debtor 
by Philadelphia Co. to its own interest and to the detr-ment of others. 
It likewise compromises other coutroversies arising from objections 
and counterclaims asserted on behalf of public secur.ty holders. Under 
the plan the Philadelphia Co. has foregone pro rata treatment of a 
substantial part of its claims entitled to participation. The conces- 
sions thus made give the public security holders as a group sub- 
stantially more in cash, bonds and stock than was allocated to them 
under the trustees’ plan and the amendments thereto. The combined 
plan also embodies compromises among the various groups of public 
security holders, between guaranteed and unguaranteed security 
holders, between bondholders and stockholders, and among the various 
security issues within the major groupings. 


SUMMARY OF COMEINED PLAN 


The new company will be capital.zed on a basis which will enable 
it provide the City of Pittsburgh and its environs with an efficient 
mass transportation syqstem. The combined plan contemplates that 
a single company will own ahd operate the properties now comprising 
the Pittsburgh Railways System. Al) underlier companies will be 
eliminated. Upon consummation of the plan, cash in excess of 
initial operating requirements will be distr buted in an amount not 
less than $17,000,000 (‘exclusive of cash to be paid to holders’ of 
claims not based on securitics). The new company’s capital structure 
will consist of equipment obligations (approximately $2,600,000 at 
July 1, 1949), 25-year 5% first mortgage bonds of not more than 
$6,600,000, and 1,076,096 shares of a single class of no-par stock. 
(If the distributable cash exceeds the minimum of $17,000,000, the 
bond issue of $6,000,000 wil! be reduced to the extent of the excess.) 

The allocation of the $23,000,000 in new bonds and cash and the 
shares of new stock may be summarized as follows: 

Holders of guaranteed System securities publicly outstanding at the 
date of the plan in the principa] and par amount of $10,902,167, will 
surrender 11] rights on their guaranteed securities and receive cash 
in the aggregate amount of $10,707,009. 

Holders of unguaranteed system bonds, publicly outstanding at the 
date of the plan in the principa] amount of $11,707,500, will receive 
cash and new bonds aggregating $11,707,500 and 150,763 shares, or 
14.0%, of the new stock. 

Holders of unguaranteed system stocks, publicly outstanding at the 
date of the plan in the par amount of $4,515,550, will receive $449,607 
in cash and 377,655 shares, cr 35.1%, of the new stock. 

Philadelphia Co. and its subsidiaries which have bonds, stocks and 
other claims (exclusive of claims for interest and dividends) against 
the Pittsburgh Railways System exceeding $76,000,000, will receive 
547,678 shares, or 50.9%, Of the new stock and also will be dis- 
charged from guarantee obligations in respect of System securities. 

Philadelphia Co. shall have the right, subject to approva] by the 
SEC, to acquire guaranteed securities subsequent to the date of the 
plan and to participate in the plan, in the event of such acquisition, 
on the same basis as predecessor public holders. (This does not 
include $5,000,000 of capital stocks of Pittsburgh Railways Co., for 
which no provision is made because said company is deemed in- 
solvent.) 

A separate and identical plan was filed under Section 11 (e) of 
the Holding Company Act by Philadelphia Ce., seeking approva] of 
the “Discharge of Philadelph:a Co.’s Guarantees Affecting Pittsburgh 
Railways System Securities.’ The trustee’s plan was filed under 
Section 11 (f), which provides that, in a court proceeding for a 
holding company of subsidiary thereof for which a receiver or trustee 
has been appointed, ‘“‘a reorganization plan shall not become effective 
unless such plan shall have been approved by the Commission after 
opportunity for hearing prior to its submission to the court.’’—V,. 169, 
Pp. 2213, 1996. 


Public Service Co. of Indiana, Inc.—Earnings— 


Period End. May 31— 1949-5 Mos.—1948 1949—12 Mos.—1948 
Elec. oper. revenues__-_ $16,90°,7564 $14,588,360 $39,207,687 $32,895,266 
Power purchased 900,694 784,876 2,919,948 1,763,510 
Other operation ____-- 6,324,456 5,653,590 14,441,408 12,446,960 
Maintenance __-___-_~_~- 1,015,480 331,328 2,461,518 2,133,636 
Prov. for depreciation __- 1,505,372 1,349,927 3,402,730 3,123,272 
State, local and misc. 

Federal taxes_-_ 
Federal income taxes__ 


1,425,529 
1,654.000 


1,291,957 
1,280,000 


3,118,605 
3,644,000 


2,986,217 
2,751,000 


$7,690,668 
537,029 





$4,084,231 
110,008 


Net oper. income_- 
Other income_-_- 


$3,396,679 
253,104 


$3,219,475 
336,381 





Gross income_-__-__-- 
Int. and other deducts._ 


$4,1°4.238 
969,822 


$3,649,783 
941,918 


$9,555,855 
2,206,092 


$8,227,697 
2,232,683 





Net income _-_ 
—vV. 170, p. 10. 


$3,224,416 $2,707,864 $7,349,764 $5,995,014 


Railway & Light Securities Co.—Asset Values— 


Based upon market quotations as of June 30, 1949, this company 
reports net asset coverage of its outstanding securities as follows: 
Per common share----- a : hjtniintonegs : $21.86 
Per 4% cumulative preferred share, $50 par om 137.43 
Per collateral trust 3%‘. bond scteigabmegarin $2,401.28 
—V. 169, p. 2533. 


Refined Syrups & Sugars, Inc.—Notes Placed Private- 
ly—An issue of $2,000,000 4%,% sinking fund notes due 
July 1, 1964, have been placed privately through Baker, 
Weeks & Harden. The issue was sold to Metropolitan 
Life Insurance Co. Proceeds from the financing will 
reimburse the company’s treasury for funds used in 
plant improvements and will provide funds for further 
improvements.—V. 163, p. 3423. 


Republic Aviation Corp.—Earnings— 


Qvarter Ended March 31— 1949 19438 
Sales bea $9,706,107* $14,374,928 
Profit before Fed. income taxes_-_-_| {1,377,254 
Federal income taxes ‘ Not 4 491.696 
Income tax credit Stated | +397,000 


1947 
$6,206,857 
$2,134,220 


1,598,000 
$254,055 $1,282.558  %$536.220 
1,003.406 986,406 986,406 

$0.25 $1.30 Nil 


Net profit 
Capital shares outstanding. __-__-- 
Earnings per share... ...------ 
*Includes costs and fees on cost-vlus-a-fixed-fee contracts. tRe- 
duction in Federal income taxes arising from carry-forward of re- 
maining balance of 1947 operating loss. tLoss.—V. 169, p. 382. 


Revere Copper & Brass, Inc.—Earnings— 

3 Months Ended March 31— 1949 1948 
Operating profit $2,933,909 $3,196,655 
Interest earned, cash disct. on pur- 

chases and miscell. income 77,853 80,505 

$3,277,160 
5 


1947 
$4,225,117 
307,561 
$4,532,678 
3,700 
333,767 
35,435 
1,592,000 
$2,507,776 


1,286,916 
$1.65 





Miscellaneous charges 

Depreciation 

Interest on bonds and amortization 
Federal income taxes___---._.---- 





Net income 
Common shares outstanding 
Earnings per common share 


—V. 169, p. 2424. 


Reynolds Metals Co.—Earnings— 
(Incl. wholly-owned subsidiaries) 


Quarter Ended March 31— 
Profit before income taxes 
Income taxes 


$1,729,813 
1,286,916 
$1.25 


1949 
$5,551,568 
2,230,989 


1948 
$2,564,731 
1,107,200 


$1,457,531 
1,127,531 
$1.23 





$3.320,579 
Common shares outstanding 1,240,235 
Earnings per common share $2.62 


Takes Option on Stock of Georgia Firm— 


The company hes taken a six months’ cption to purchase 51% 
of the common stock of the Southern States Iron Roofing Co., 
Savannah, Ga., es part of an agreement made on July 7, in order 
to increase the distribution and sales of Reynolds aluminum building 
products in the South. 

Richard S. Reynolds Jr., President of Reynolds Metals Co., and F. O. 
Wahlstrom, President of Southern States Iron, in a joint statement 
further sa:d that the present management of Southern States would 
cont:nue under the new set-up. The letter company has 300,000 shares 
of issued and outstanding common stock. 

Mr. Reynolds declared that by joining forces with the sales or- 
ganization of Southern States, which had built up a business of $14,- 
000,000 annually in the last 34 years, Reynolds would increase sales of 
its aluminum building products and ‘‘make them available at every 
crossroads in the South.” 

“Southern States hes on its list of regular customers severa] thou- 
Sand dealers,’ he continued. ‘Besides having its general offices, a 
fabricating plant and a distributing warehouse in Savannah, it op- 
erates branches strategically located in the Southeastern states at 
New Orleans, Birmingham, Hattiesburg (Miss.), Raleigh, Nashville, 
Columbia (S. C.), Jacksonville, Orlando and Albany, Ga. New ware- 
houses will be opened at other Southern locations to make the cover- 
age of Southern territory complete.’’-—V. 169, p. 1567. 


Rice-Stix, Inc.—Earnings— 
(Formerly Rice-Stix Dry Goods Co.) 


Period End. May 31— 1949—3 Mos.—1948 1949—6 Mos.—1948 
Net $11,660,979 $13,467,626 $21,299,106 $27,536,118 
Profit, bef. inc. taxes__ 150,581 771,726 493,873 2,156,200 
Prov. for income taxes__ 45,000 293,000 165,000 819,000 


$478,726 $328,873 $1,337,200 





Est. net profit 
—V. 169, p. 2424. 


Rochester Gas & Electric Corp.—GPU to Dispose of 
Stock— 


General Public Utilities Corp. has made application to the SEC for 
authorization to dispose of its stock interest in Rochester Gas & 
Electric Corp. 

Preliminary thereto, GPU would transfer to Rochester Gas all of 
the 40,000 outstanding shares of common stock (no par) of Canadea 
Power Corp. the operations of whose properties are integrated with 
those of Rochester Gas. The stock of Canadea would be donated as 
a capita] contribution to Rochester Gas. 

GPU stockholders would be offered prior subscription rights to the 
Rochester Gas stock. As the owner of all of the 775,914 shares of 
Rochester Gas stock now outstanding, GPU would cause that company 
to reclassify the stock into 835.000 shares, $24 per share stated value. 
Details of the proposed distribution of the 835,000 shares, including 
record date, subscription price, and other terms, are to be supplied 
by amendment. Unsubscribed shares would be offered for public sale. 

The proposed divestment of Rochester Gas was included in GPU's 
program-of compliance with the Holding Company Act announced by 
the company to its stockholders last Jan. 3.—V. 169, p. 2647. 


$105,581 


San Jose Water Works—Earnings— 


Twelve Months Ended May 31— 
Operating revenue 
Operation 
Maintenance 
General taxes 
Federal taxes on income 
Prov. for depreciation___-___-__--_ Et tener EET. Pe 


1949 1948 
$1,543,697 $1,378,291 
456,384 425,630 
93,113 115,699 
164,980 135,627 
204,492 164,647 
125,875 115,823 





Gross profit 


$492. 9°" 
Non-operating income 


4,733 


$420 CR 
4,225 





$425,088 
100,403 
$324,684 
35,626 


$289,058 


Balance before deductions____-____-__--_____-_- 


$503,583 
Deductions 


106,355 
$397,228 
35,626 


Net income --- sain loses ppbimieliauaaa 
Dividends on preferred stock___-______---____- 


Balance available for common $361,601 


—V. 170, p. 112. 


a 


Selected Industries Inc.—Accumulated Dividend— 


The directors have declared a dividend of 50 cents per share, on 
account of arrearages, on the convertib’e stock, par $5, payable Aug. 1 
to holders of record July 19. The previous payment on this issue 
was $1.57 per share made on Dec. 27, 1948. Accumulations as of 
Jan. 1, 1949, amounted to $19.28 per share. 

The usual quarterly dividend of $1.37% per share on the $5.50 
dividend prior stock, including shares thereof underlying allotment 
certificates, was also declared, payable Oct. 1 to holders of record 
Sept. 20.—V. 169, p. 538. 


Simonds Saw & Steel Co. (& Subs.) —Earnings— 

3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Total net sales $6,892,882 7,366,298 $7,764,485 $5,296,646 
Cost of goods sold 4,377,674 4,738,414 5,022,708 2,691,732 





$2,741,777 $1,704,914 
1,220,344 900,645 


$2,515,208 $2,627,884 
1,346,535 1,273,239 
$1,168,673 
28,572 


Gross profit 
Sell., gen. & adm. exps. 





$1,521,433  $874.2"g 
33.476 35,355 


$1,354,645 
21,508 


Profit from operations 
Other income 





Profit from oper. 
other income 
Miscell 
Provis. for Federal 
Caradian income 
Foreign exch. adjust.__— 
Net loss on sales of aban- 
dened plant assets. 


$1,197,345 
51,151 


$1,376,153 
107,500 


$1,559,909 
106,498 


$839,624 


451,075 535,000 591,700 


9,245 
1,213 
$470,896 


248,500 
$0.94 





Consol. net inceme__-_ $858,892 
pa 


Earns. per com. share- 


$95,119 $733,653 
298,200 298,200 298,200 


$1.39 $1.48 $1.73 


CONSOLIDATED BALANCE SHEET, AS OF MARCH 351, 1949 


ASSETS—Cash, $3,342,094; Government, seturities, $1,505,000; current 
eccounts receivable (after reserves for doubtful accounts of $100,000), 
$2.479.124: other acccunts and notes receivable (current), $32,128; 
inventories not in excess of cost or market. *° 759,084; prepaid and 


(Continued on page 53) 
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“ae ner Ut me atk wm feu fae tee es 2 ee “63% 64 | cant cae? 32% 82% aad ~ pg 2,509 
6% Sep 10 2July1l1 104 Jan 11 4 @ com__ No par . oe 7% 8 » ‘ *63% 64% 3 ,400 
6% Sep 10% Dec Siz Jun 1 10% Jan 3 American ‘Brosdeasting Co fac_--1 31% 31% 31% 31% 31% 31% atte 31a ave 8 7,300 
4Jan 7 Amer Cable & Radio ne--1 4 2 98 971 4a 31% 31% 31 , 
3 Corp__. 6% 63 , ¥2 OT. ‘8 Se 1,700 © 
j 163% Feb 92% May = =81, Jan 3 93% Apr 27 Ameri gaan 3 = " :” Ye 6% "8% "8% "oa. eae 308 | 
; 28% Nov 49% yo 4 — 17 182 July15 + %% g-—*y common______25 ont 3% 3% 3% Si oo 5.100 
7 Y2Jun 6 33 SE ERT V2 91%, Y, 8 7,199 
Teag Oy 198% sen 00. Jun 1 33% Jan 7 American Car & Pdry com_-No per 180% 180% 21% 91% | 91% 92% | 92% 92% 92% 92 ; 
104% Jan 110. Au v2 July 1 22% Mar 30 American C a em = = 109 a 24% 24% 25 *179 181 181 32. 000 
hain & Cabl 61% 61! = 25% 27% 3 182 140 
38 Dec 51 sane 10642 May 6 109 July 5 5 % able____No par 4 61% 61! : 26% 27% 26% 2 
y 39% Feb 15 1 % hon-cum preferred 19% 20 ‘ ? 6l¥2 ns 64 5 4 27% 7,700 
15 Dec 20% Jun 46% Apr 4 American Chicl we . 19% 19% a 64 
hapane! 108 109 * ‘ 20% 20% 197, ? i 64% 800 
14% Dec 22% Jun 15% Feb 8 18% May 4 Ameri cle Co.--______No par 108 107 “1 9% 19% 19% , 
14 Jun 14 173, can Colortype Co-_ 42% 43% 3 08 199 *108 1033 v4 19% 600 
} 81 Dec 94 86Jun 72 4 Mar21l American C ~-----—-10 5 2 42% 43 43 43, 08% 107% 193. 
{ 33% Feb 7: aan July 1 87 Mar ll 4% % Be geen Sugar com__-__10 16% 17 *16% 17% 16% 4 43% 43% 44%, 20 
‘ 5 % ak 17¥ #161 2 44% 3,200 
i 94% Feb 107% J 35% Feb 8 44 July 14 eaten or preferred___...___ 10% 145% 15 14%2 15% 15 2 16% 17 16% 173 ’ 
25 4 Jun 99 Jan 3 107¥ n Cyanamid Co com____- 1 72, 72 #717 o 15 #145 15% 2 V2 200 
Feb 49% May 25% Jun 14 36% Marat 3%% conv preferred series A_i00 41% 42 41% 42% *72 = 72% 722 72's *14% 15% 600 
American Distilling Co_._.____ __ 20 *105% 106 *105% 106 106 * 1 43° 44 4 Yy By > 
— 6a01 : ree + C yy, 4 : 2% 
Range for Previous oon "29% 30% = sete 105% 107 107% 100 
- Highest Range Since Jan. 1 STOCKS _ *29% 30 ‘200 
west : NEW YORK STOCK LOW AND 
: cor these 4Beurshere. Oanedhere bg: ll EXCHANGE Satarday Monday AND IGM GALE PRices . ’ 
Jan 7% May 4% uly July 12 nesd. hursday F 
14% e Feb 28 6% A Par 8 per shar ! July 13 tidav Sales 
13 Ye yo + fi ye 15% Feb 24 17% May at y = rere Encaustic Tiling_. _...-_1 ’ : a yi & per shere 8 per share sg se a oe the Week 
L% Sep 4% May 7 vA * Jun ? Oy 5 jae ‘eet Lae OOe +16 ’ 17M : sie 4 5% 5% °6 vr ees & per enece Shares 
! 42 D . ” aJan 1 nc----. 40c ‘22 6% 17% *161 ; 4 a #51 
ain wake ease: | saa 5 ae re Oe per STOCK 18% 18% 16 16% oma ian | ue aT “16% 17% = 
37. Nov 171% ~ 6% Jan 3 9% Apr 6 87 a erred —--—________ No par EXCHANGE is 1% 1% 1% 1% 1% oi 16% 16% 164 16% ame 
35% Dec 43% May 37 Jun 17 51, Jan 31 $6 peetiered Reamecinoy: No par CLOSED + A .... & “45% 4634 ar 1% 1% 4'500 
un 13 7 American Hawaiian 48 Co. No 4 4 TY TW, = + Jz 46 . 
“3.” Jun — i. 6 mes “Gaon 28 Sautean Mlle & dane Go__—..-10 o8 38" 38% 38% “an a |. in ee “Tee 2400 
20% Feb 26% Ma Jun 3 47%Jan 27 6% ather com__--1 , : °34%4 35 35 . BY 39% *38% 40 
y 24% Jan 5 conv preferred____ 4 4 4 ‘ 4 35 35 35 200 
5% Dec 8% Ma > 29 May17 #£American Home Products_....___ 59 £46 4\% 4 4 35 35 Y 
y 5% Jan 5 ry can Home Products_ 46 48 *46 4 4 4 700 
79. Dec 92 Jan ” 8% July14 American Ice Co com_______No pa L 275 1 48 *46 48 * 4 4 9 
10 73 Feb 23 90 M ee Co com....... No par <1'8 23 8 x275 28 “ 46 45 *46 00 
a. oS e)|6|[(6lEee? May 16 American International Corpo 109 “8598 Ble |B “B% 8% ai ase 27% 28 6,100 
1 ‘eo Mar 1 17% A ational Corp_No ; *89 94 e 683 : , { 
ie ae 26% Jun 12% Jun 14 18% Jan 20 American Investment Co of at 12 12 12 12 “ta ia “87,94 +90" Py 1. 
1080s Jun 73 Jun 22 102 Jan 20 gO ante common_.._1 13 17% 17% 17% 17% i934 "tea 12% *12 12% 300 
tred —______ 13! 35 74 + 
12% Nov 21% May 11% Jun 12.14% Apr 12 Amer Mach & Pay Co com___No 100 74° 75 ea a, 13% 13% 153% 13% ee 1,500 
ie tere — 76, Jan 3 81% Apr 20 ae om 5 900 Co com___No par Sayror i rT an 14, 74% 74% ear 4,500 
24 % Jun 7 > . 9 Pee. 78 22 12% 12Y 400 
24% Mar = 35 July 22% Jun 13 nist Mar l4 Amer Machine & Metals—-“No par °78 «79 an |) 6 nn eee 1242 12% 12% 12% 
5% Dec 8% 4 “ = 4 101% July 7 me yt Ltd com_No par B 3, Bb 4% 4% 24% a /2 ‘to 78% 75% 78% a 
29 Feb 35 Dec 4 3 6% Jan 22 American M 1 eee 100 * ‘2 78 2434 2434 25% ° ‘4 § *4%, 5 | 
101% 103 *1013 ® 25% 25% 26! ° 200 
6% Feb 11% Jun 32, Feb 8 36 §=6July 15 American fon 7 a | Vtg 2 101% 103 *102 104 om Ve 26 26 ¥, 
, ee sD BESS NCWS VO... 10% 104 * so 2,600 
80% Nov 95% Ma 7% Fed 25 10% Apr 13 Am ews Co__________No par ae *6 866% 6 , 102% 104 
y 83% Feb 11 5 er Power & Light com 35 4=—_ 353 35%, 4, 6 *6 6% one th 
69% Nov 86% May 95% July 7 $6 preferred ---No par 01 py 4 35% 35% 357; 357 08 *6 6% 200 
12% Feb 16% Ma 70% Feb 10 81 Mayi17 ie No par 10% 10% 10% 10% 10% 105, 4s, 35% 36 36 i 
162% Nov 176 pod 10 Jun 6 14% Jan 7 Am preferred ———.—._______ No par 95 95 95 95 95 car 19%2 16% 10% 10% 400 
169 Mar 31 er Rad & St San’y com *79 793 ey - 95% 95 95 21,600 
6% Dec 12% Jan 175 Feb 25 1% preferred ---No par 2 : /4 79% 719% 19% 80 ¥ 30 . 94'2 c4%, 3,200 ; 
16% Feb 28 Oct 6% Mar 8 Siw s nan a 100 11% 12% 11% 12% 12 “ 80 80% 79% 79% ; 
. ty Razor *171 175 17 12¥ 12% i25 . bd 2,200 
. te: ao a: ew Ute ee atety’ Resor -—_____-_ 5 1 175 170% 1 oi s 12% 12% 
7 Jun 17 an Seating Co____ N 7 71 7 Y2 172 17U% 1731 2 21,600 
46% Feb 68 Ma A 7 41% Feb 3 Amer ---No par 8 7 Me TY, : va 173% 173% 
y 39% Jun 13 3 Ship Building Co______ N . 29 293 29% ' ve 1%, 1% TY 40 
” sas 163% = 142 Feb 11 seu a o> eg ~ pe commnen._t6 aoe 37%. 373% 3744 sit Rosy Fs th R45, 31% 30% 30% ese 
125 Nov 140 Jan 2Jan 5 40 July 6 #£American enw: --------------- 100 . 45% 45 452 4534 4 - 7¥2 38%, *37 38 500 
; 5 14° a 46 451, a 2 150 
25% Nov 35% Jun le ie ¢% ‘non-cum. preferred. 4 Steen i090 3939 238% 39% 150% 150% 180% 152 in ane 6,900 | 
10% Dec eM Apr 21% Jan 6 26% May - ae Seon Foundries_--No par i *140 141 om” a ° oe 39% 30% Po Ht 
34% Feb 41 Ma 75¢ Jun 17 12% Jan 13 Americ ores Co_---_____ No par 21% 22% 22 22% os% 93% 41 141 141145 500 
y 1% 5 an Stove Co____ : > 25 253 5 ; @ 225 22! 2 lo 
ert — 131% July 130 " i i0 Rit, — + American Sugar Refg oman 700 854 33, =o a tr 25% 251 2514 aoa 4 22% 2,300 
Dec 20%May 16 July 6 18% May 4 A 9 wa imtamrdedare _--100 36% 37 36% 36% “35% ; > ng “8% 0% 409 
1 am m Sumatra Tobacco... *121 126 *1° + 2 37 3€% 27 é ' 
a 4 — — yes ee Jun 14 150% Jan 5 erican Tel & Tel 8 #16 135% ie% won — i wane r 12212 yy esate on 
131 4Jan 3 70% Mas — a ee 109 ‘2 ‘ 7 17 TTL . 
7h. ahem mene... 149% gun 13 nerionn Tobecse common 25 141 141% 141% 141% one ; 17%e 17% 600 
115% Nov . Ya July 49% May 10 63 Jan 72 a apa ~ ce 100 6942 70 69% 701 anit 141% l4l'_ 141% 141 141Y, 
6% Dec 120 Jun x117%Apr 18 120 May16 os ge Viscose Corp common--_14 *145 4 8=6146'2 146% 1461. a fe 70% 62% 70% 69% 70% 12,200 
X33% Nov on day fee gen 3 8% Mar30 Am Water Works Go --------- 100 R > +9, 5634 56% 5634 56% “ans a 146 14644 = 
6 J 6 Sm : 1193 1 a BY, FEL% 5 
7e% une + = 33 Mar 21 af ond +4 Angestoen: Woolen eomenetl No par 7, Te ar 119% *119¥%4 119% 119% 119% outer oc 10,300 
. Me July 59% Jur preferred _..____ ae 27%, 275 7M % 71 7 wie Ve 170 
x5 He Dee o% Jun toy 4 : Jan ‘ $4 conv erier Ee ge — ae% a” 27 ¥e 27 274, 27% 2734 265 arte | 
ay 4842 Jun \, Amer Zinc Lead & Smeit cor 1 3 63 693 = - 85 v2 8542 85! * ” ,400 
30% Feb 41% May “a 1 57%2 Jan 24 $5 prior com...—1 3 : 62% 63% *62% 64 2 83 87% 
y ur : : 63° 635 e 100 
30 §6Feb 45% Jun 25% Jun 14 35% Jan 7 anse conv preferred________ 25 5% 55% 5% 5% 53, : 2 ‘s 62% 65 320 
} 22% Jun 14 y onda Copper Mining-_ ; 53% 533 1 a §6866 6 6% 
25% Oct 38% Jan 35% Jan 8 Anac g-------- 50 ae ‘ 53% 53! 533 2 8 5% 5% 5 
2542 J onda Wire & Cable 27 281 27: . 3% 53 53% 537 . ,400 
98, Sep 107, Jun 99 Ya Jan 3 34% May31 Anchor Hock Glass ney ona 3aee 26 (26% a me 27% 28% 28% 2854 8 (28% bn 
13%, 7 60% Jun 48% Jun 20 55% So4 p. ff =a: No per 3342 33% *33 331, 25% 25% 20 25 12 t25% tn 11,700 
B Stee > ta? a 15% Jun 13 23%Jan 7 a ne Clayton & Co______21% 103 103 °104 108 ome 33% 33% 33% 33%. 33% 900 
4 Dee pr 8% July 7 10% Jan 12 and m-Prichard O:1 Corp__._.19 49 50 49% 49% ho 06 105 105 *104% 106 600 
6% May 2% Jun 3 4%Jan 5 A > ww Pn Mining___-____-__20 172 17% 17% 18 *ie% oper “49% 50 500 50 on 
For footnotes see page 23 Products Co Inc..._.....__§ “6% 9% *85, 9% ou 18% 18% 18% 18 18 3,800 
” 2% 2% 2% 2% *2%, 9% 8% 914 *8% 9% "100 
o 3% —°3% 3% 2% 2% 300 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, July 18, 1949 
STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 9 July 11 July 12 July 13 
Spershare $ per share $ per share $ per share $ per share 3 per share $ per share $ per share 
24 Nov 34% Jun 26%4 May 2 32 July 15 Archer-Danieis-Midlar.d *31 3134 31 31% 31% 3112 31% 312 
235% Nov 32% Oct 19%2 Jun 14 Z7¥2 Janu 20 Aruicyu Steei Corp com -------- 10 21% 21% 2iM%e 213% 21% 21 72 215, 217 
89 Dec 101%2 Jun 77 Jun 15 95 Feb 3 442% conv preferred_. 79 193% 79'2 79" 79 79 792 
4 Dec 15% May 5 Jun 13 71%Jan 8 Armour & Co of Illinois com__-__5 STOCK 5% 5! 5% St, 53% Tt. 5% xs 
Dec 106 Jan 49'2 Jun 7 17% Jan 10 $6 conv prior preferred___._No par 


EXCHANGE 55% 56 $514 55% 5656 5644 56? 
Feb 56% Jun 38% Jun 13 49% Jan 21 Armstrong Cork Co q-_- par CLOSED 413%, 42 3 1 413 1 41%, 42 4134 "200 
Jan 99% Jun 94 Jun 22 99% Feb 4 , 


$3.75 preferred No par *9512 5, 26 96"4 *9644 96°34 97 2 aie 4 200 
Nov 115%2 July 105'4 Jun 15 110'%2 Jan 3 $4 conv preferred_-__ No par 107% ‘ . is Gin se c 108 108: 107! > 108° 100 
1842 Jun 13%, Mar 1 16% Jun 30 Arnold Constable Corp 5 14% ©14) ; *14% 15 2141, 15 = 
17% Aug 8 July 1 1342 Jan 11 Artloom Carpet Co Inc__--~-- egy , 8 Bq -00 
19 May 11% Feb 28 15% July 15 


B’*/2 ‘ *3% 3° B13 832 Ls 
Associated Dry Goods common-__-l 14% 147% 145, 15% ,700 
111 May 95 Apr 27 yo Jan 21 a eet oan 
106 July 87 Apr 12 2Jan 27 


6% ist preferred 090 100 100 
9242 9242 60 
35 Jun 30% Feb 14 7 VY « May 16 


7% 2nd preferred __ 93% 94 
Associates Investment Co 345% 3514 35 35 400 

120% Sep 80 Jun 14 105%Jan 7 # £Atch Topeka & Santa Fe com__100 82% 84% 

107% Jun 9742 Jun 14 103% Jan 5% non-cum preferred 0 97% 's 973 ) 9734 977 98 
194% Jun 11 Jun 7 15 Jan 7 . 11% 3 3 115. 115% 
62 July 3242 Jun 13 47 Jan Atlantic Coast Line RR___--No par *33%, 3 3° ‘ 34°, 34 
6442 Dec $3 Feb 7 702 July Atl G & W 1SS Lines common__-_1l *66%, 6 *66! ¢ 8. 70: - 
81 Dec 77 Feb 14 94 Mar 


70 
5% non-cum preferred 10% *81 
50% July 30'2 Jun 13 39 Jan Atlantic Refining common 33 
114 May 106 Jun 1 109% Feb 


7 
3 
7 
4 4% conv preferred series A__100 107% 
99 Jun 93% Jun 24 98% May 6 
1 
3 
r | 
4 








for Previous 
ear 1948 
Lewest Highest 


Range Since Jan. 1 


Saturday 
Lowest Highest 


Monday Thursday 


July 14 
$ per share 


Friday Sales for 
July 15 the Week 
$ per share Shares 
32 1,700 
22 7,600 
79% 27 
512 900 
564 2.100 


- @ @ 


] 


“1MmW 


4 
4 
4 
a 
4 


‘s +3) 

De UCT er 
oe An f ) 

n> @ t 


Soh 
mS UI OC 


W¢ 


84% 8472 500 
984 9 900 
*11% 2 600 
34% 200 
*69 7 600 
82 5 
34 : ,600 
107728 oT 160 
953%, 530 
21%, 212 ,600 
670 


34 


Or oro &#&N OUI 


~ 
wh WOW @O-1Wr OW 


Preferred $3.75 series B ‘ #95 
25% May 20 Jan 4 23% Apr 


Atlas Corp *21%% 
6442 Apr 42 Jun 10 58 Jan tlas Powder common-_-_-_-_-__- No par 45%, 
114 Jan 100 Feb 7 106 Jan 4% conv preferred *104% 
24" Jan 162 Jun 202 Jan Atlas Tack Corp 10 pi *16 
2¥s, May 4%, Feb 6% May Austin Nichols common J 
164%, May 13% Feb 15 Mar 24 Conv prior pref ($1.20) 
19 Jan 4%. Jun 8 Jan 24 


Autocar Co c 
19% Jan 11% Jun : 17% Mar = Automatic Canteen Co of Amer__- 5 
T¥2 Oct 4% Jun 7% Jan 


Avco Mfg Corp (Thc) aa..3 
46 Jun 3442 Jun 44% Jan 10 $2.25 conv preferred 


B 


Babbitt (B T) Inc ‘ 4, #413! x 3%, 3%, 27 55% b 315 600 
Baldwin Locomotive Works < g: 91 3 ‘ 1 : 


- 
c 


- 
“oO 


re O-1Ui=i + 


400 
100 
300 
,690 
7,300 
800 


worth: Or 
~~ -— «| W . 
- 22 + * 
~ +e 


Ww 
wW 


w 


16% Jun x13 Jun 
17% Jun 85, Jun 


14% Jan 
12% Jan 


~ 


16% July 
2942 July 
314% Jun 
8042 May 
59 May 
28% Jun 
45 Jun 
45% Dec 
16% Mar 
2342 Jan 
4342 May 
90 Jan 
22% May 
100 Jan 


34% Apr 
37% July 
20% May 
19% Mar 
24% Jan 
103%2 Jun 
38% Jun 
21% Jan 

6% July 


7%, Jun 
14%, Jun 
14%, Jun 
60%2 Jun 


38 Jun < 


15% Jun 
36 §6Jun 
39% Mar 
9% Feb 
11% Jun 
32 Jan 
87% Feb 
12% Apr 
69 Mar 


6% Jun 
27'%4 Jun 
30%2 Jun 
115, Jun 
10% Feb 
11% Jun 
894 July 
26 Jun 

6% Apr 
21%, Feb 


5 


6 
30 
14 
10 
14 
14 

5 
13 
13 
24 


11% Jan 
22% Jan 
25 Jan 
70 Feb 
47% Jan 
21% Jan 
41 Mar 
49 Jun 
13% Apr 
17% Jan 
45 Jun 
96 May 
20% Jan 
76 July 


10% Jan 
32 V2 Feb 
37 Mar 
16 Feb 


16% Jun °¢ 


17 Feb 


98 Mar: 


34% Mar 
11 Jan 
24% July 


ieda 
USREOOCNOWIWOWAAIAG 


~_~ 


eo w 
“Ope 


‘ 942 9‘ Gl 3 C C ,200 
Baltimore & Ohio common __-__100 y : 31 1 va . 2 a7, 25. 23 


4% non-cum preterred 
Bangor & Aroostook common __-59 
Conv 5% _ preferred x 
Barber Oil Corp (Delaware) __ 
Barker Brothers common 
4%2% preferred 
Barnsdall Oil ‘ 
Bath Iron Works Corp-_---- 
Bayuk Cigars Inc____-_-- 
Beatrice Foods Co common 
3% % 
Beaunit Mills, Inc_ 
Beck Shoe (A 8) 4% 4 To - pid__..-100 


Beech Aircraft Corp 
Beech Creek RR_-_-_-- 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp__- 
Bell & Howell Co common 
4%4% preferred 
Bendix Aviation 
Bendix Home Appliances_____33%sc 
Beneficial Indus Loan com 


pee Oe OO 
~1W UIE RO ¢ 


~1e © 
wrwhy vl 


a 


Or er Oo ND 
NwWNWO-) 
1 
MWWNHWYO-) 
oe a> ON 


=) 


NO, Re WDD 


we 


t 


Cs wm WW OD =! 


~ 


Wc 


,200 
5,200 
),100 


240 
600 


,000 


9,600 


900 


600 


306 


20 
500 
30 


2,200 


<0 
590 
400 
C00 
700 
50 
400 
,100 


a POOH 
hm 10 WW 


000 

8742 Mar 73¥%2Jan 4 78 Feb 
102% July 93 Jan 5§ 98% Apr : 

one 2 Jun 28 2% July 
30% May 23% Feb 11 26% Jan 
37% May 25 May 10 30% Jan Best Foods ____~ 
39% Oct 23% Jun 13 33% Jan Bethlehem Steel (Del) com__No par 
139% July 12912 Jun 3 136% Feb 7% preferred — . ._-100 
37%, May 22% Jun 29 31% Mar 21 Bigelow-Sanford Carpet 
14% Jan 9% May 31 11% Birmingham Electric Co 


Range for Previous STOCKS 


Year 1948 NEW YORK STOCK 
Lewest Highest EXCHANGE 


Spershare $ per share 
Dec 36% July 
Feb 19% May 


1h 


ee oe 


nn ee’ 


Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No ed 
Penguet Consol Mining Co_18 pes 
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OO GN OO -1 =] 
© -1 
D 
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Out SN UCI} =) 


200 
,400 
600 
2,800 
,800 
600 
400 
500 
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tw 
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en 


25 42 
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23 
10 
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LOW AND HIGH SALE PRICES 

Tuesday Wednesday 
July 9 July 11 July 12 July i3 July 14 July 15 the Week 
8 per share 3% per share $ per share $ per share $ per share $ per share Shares 
Black & Decker Mfg Co *23 23% 23 23 *23 3% 233, 2332 231%, 2336 600 
Blaw-Knox Co 11% 12 ‘11% 12 5 


Range Since Jan. 1 
Lowest Highest 


$ per share $ per share 


22%, Jun 30 30% Jan 12 
10% Jun 13 14% Mar 30 


Saturday Monday Thursday Friday Sales for 


Dec 14% Sep 


Dec 
4 Mar 
Nov 
Dec 
4 Dec 
Dec 
Yo Dec 
Nov 
Feb 
Nov 
Aug 
Dec 
Nov 
Dec 
Dec 
Mar 
Nov 
Nov 
Oct 
Mar 
Dec 
Feb 
Feb 
Feb 


hor 


1742 May 

4% July 
29% Apr 
37% May 
96 Jan 
§1 Jan 
27% May 
44% Jun 
66% July 
96 May 

5% May 
42 Jun 
10% May 
71 Feb 
11% May 
36% Jun 
34% May 
37% Jun 
101% Apr 
23% Sep 
12% July 
33% Aug 
99 Aug 
2342 Nov 


24% May 
124% July 
11% May 
75 July 
40 Jun 
90% Jun 
21% May 


8% Jun 
92 Jun 
33%4 Apr 
17% Jun 
23 Apr 
56 Feb 
22% July 
16% May 
38% Mar 
42'%2 Apr 
91%2 May 

142 Mar 
26 Jun 
6% Jun 
25's Jan 

6% Jun 
21%2 Jun 
20% Jun 
26 %2 Jun 
98 Jan 
18% Jan 
9 Jan 
29'4 Mar 
95 Jan 
15% Jun 


13% Jun 


120 Feb 


7¥2 Jun 
61%. July 
2642 Jun 
86 Apr 
12% Feb 


6 
15 


26 


13 


22 


16 
1 
2 
7 


21 


11 
9 
17 
13 
5 
13 
14 
14 
27 
14 
3 
3 
14 
6 
27 


14 
16 
13 


6 
27 
26 


12% Mar 18 
13% Jan 8 


42 Jun 


25% Mar 30 
27 Jan 18 


64 Jan 
32% Jan 
18% Mar 
42% May 
54 Jan 
96 Mar 
2% Jan 
35% Feb 
8% Mar 
472 Jan 
9% Apr 
32? Jan 
29 Jan 
33 Jan 
103 Feb 
30%2 July 
1042 dan 
32 Jun 
99% Apr 
22 Apr 


17% Mar 14 
124 Mari19 

9% Mar 30 
69% Jan 31 
34 Jan 13 
91 Feb 17 


Bliss (E W) Co 1 
Bliss & Laughlin Inc_.._...__-_ 2.50 
Bloomingdale Brothers 
Boeing Airplane Co 
Bohn Aluminum & Brass 
Bon Ami Co class A 
Class B 
Bond Stores Inc 
Borden Co (The) 
Borg-Warner Corp common 
342% preferred 
Boston & Maine RR (assented)- 100 
Bower Roller Bearing Co 
Braniff Airways Inc__.... ___- 2.50 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing Corp._No par 
Briggs & Stratton 
Bristol-Myers Co common 
3%4% preferred 
Brooklyn Union Gas 
Brown & Bigelow 1 
Brown Shoe Co Inc common. ___15 
$3.60 preferred ___...-..__No par 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common 
7% prefcrred 
Budd (The) Co common__-__No par 
$5 preferred 
Buffalo Forge Co 1 
Buff Niag El Corp 3.60% pfd___100 


92 942 9%, 91% *9%, 93% 
STOCK 9% 10 10 10 
EXCHANGE *40 45 43 
CLOSED 9% 19% ¢ 197% 

24 ; 

61 

2334 

172 

40 V4 

47 

9412 

158 

28 

7M, 

37% 

7% 

23 42 

21% 

282 
103 

29%, 

9% 


12 12'%2 12% 
9\8 
*1042 
*39 
19%2 
2432 


12% 


9%, 


*10% 
*39 


1942 


24% 
*59 


*92 
«J 


71 


RN eS NS 


2,200 
3,400 


700 


,200 
2,200 


120 
190 


2,600 


.700 
,100 
100 
300 
000 


2,400 


500 


15 15 Mar 29 Bullard Co 
43% Jun 29% Jun 15 36 Jan 11 
24% Jun 13% Apr 19 18% Jan 7 Burlington Mills Corp common __-l 
97 Jun 77 May 7 92 Feb 10 4% preferred 00 
100 §=Jun 70% Jun 6 78% July 15 3%% cony 2nd preferred____100 
ss Jan 73 Ape 6 77 + Feb 10 3%% preferred 100 
17% Jun 1342 Jun 14 16% Jan 7 Burroughs Adding Machine__No par 
0%2 July 7 Jun 14 9 May 14 Bush Terminal 1 
114 Dec x97% Jun 13 121 Feb 4 Bush Term Bldg 7% preferred__100 
15% Jun 6% Jun 13 9% Jan 7 Butler Bros common 
89 Jan 60 Jun 1 82 Feb 2 442% preferred 
4% May 3 Feb 7 4% Mar 3 Butte Copper & Zinc 
27% July 17 Jun 13 24% Jan 27 Byers Co (A M) common___No par 
105 July 9844 Jun 10 104 Jan 25 7% participating preferred___100 
354% Jun 2042 Jun 26% Jan Byron Jackson Co ~_...____No par 


C 


36% Jan 26 California Packing common__No par 
58 Apr 18 5% preferred 5 

1% Jan 7 Callahan Zinc-Lead 

5% Jan 6 Calumet & Hecla Cons Copper____5 
22% Jan 10 Campbell W & C Fdy No par 
12% Feb 4 Can Dry Ginger Ale com____1. 6623 
109% Mar 21 $4.25 conv preferred 

41 May 6 Canada Southern Ry Co 

ptt Apr ll Canadian Breweries Ltd 

@Jan 7 Canadian Pacific Ry 
rt Jan 24 Cannon Mills 


40% Jun 30 Feb 

Jun 5442 Sep 52 May 

1% Dec 3 May 1 Jun 
5 Dec 8% May 3% Jun 
21% Dec 31% May 16%2 Jun 
9 Nov 155, May 9% Jap 
101% Nov 119 Jun 100 Jun 
37% Dec 44 May 35% Jun 
14% Mar z19% May 16% Jan 
10 Mar 19% May 10%, Jun 
38 Mar 47% Dec 40%, Jan 


For footnotes see page 28. 
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Range for Previous 


Year 1948 
Lowest Highest 
$ ver share $ per share 
11 Feb 18 May 
48% Apr 56 Aug 
3% Sep 8% Mar 
100'2@ Feb 110% Nov 
26% Dec 32 July 
30 Dec 41%, Jan 
12% Dec 1924 May 
30 Nov 43% Jan 
6% Mar 9 May 
35% Dec 5242 Jun 
130 Feb 14742 July 
22 Feb 3942 Jun 
97 Feb 105 July 
123 Feb 140 May 
22% Feb 34% Jun 
17% Dec 20% Jan 
16 Dec 18% Feb 
6% Feb 11% Sep 
5% Dec 12% Jun 
22% Dec 3836 July 
6% Dec 8% Mar 
100% Nov 108 Jun 
74 Oct 83 May 
7’2 Jan 39% Nov 
10% Dec 15 May 
7% Dec 11 Jun 
18% Dec 2842 Apr 
12% Nov 20 May 
2442 Feb 33 Jan 
175% Feb 26% Jun 
90 Feb 100%, Jan 
7% Dec 15% Jun 
25% Mar 30 May 
31% Dec 45% Jan 
76% Dec 90 Jan 
4 Feb 9 July 
7% Feb 17% July 
y Nov 145, May 
6 Jan 123% July 
12 Jan 225% July 
74% Jan 155 July 
4% Mar 93, Jun 
7% Mar 13% July 
30 Apr 41?2 July 
13% Dec 23% July 
33% Dec 49° July 
26 Dec 40 May 
49% Mar 57 Jun 
2542 Feb 42'2 Sep 
45% Jan 42 ‘7/2 Oct 
10 July 15% Oct 


Range for Previcus 


Year 1948 
Lowest Highest 
$ per share $ per share 
144% Feb 19%4 May 
2%4 Nov 42 Apr 
44 Oct 63% May 
31 Feb 42 Jun 
50% Nev 65% Jun 
23% Feb 29% Jun 
90 Nov 101% May 
19% Nov 27 May 
3642 Jan 48% July 
7% Dec 10 Jan 
75’ Dec &4'2 Apr 
24% Dec 33 Jun 
15% Jan 21 May 
27% Mar 328i, Aug 
176 July i760=—s July 
80 Jan &8 Jun 
34%2 Feb 43 Dec 
1052 Jan 111% Jun 
22% Nov 342 Apr 
105 Oct 10842 Jun 
69% Nov 7842 May 
39 Dec 4742 May 
12% Dec 185% Mar 
23%, Nov 35% Jan 
4% Dec 10% Jan 
27% Dec 36% May 
137 Feb 147 July 
75% Dec 924% May 
13442 Dec 183 Jan 
60% Dec 63% Jun 
1332 July 1332 July 
31 Dec 45%, Jan 
x87% Sep 96 Apr 
15 Nov 25% May 
16 Feb 26%4 May 
12% Feb 22% Oct 
16 Feb 22% Oct 
9% Dec 18% Jun 
11 Nov 18% July 
9% Dec 172 July 
20% Dec 32% May 
20 Nov 31% May 
10% Feb 14% Jun 
7% Sep 13% May 
49 Dec 78%2 Jun 
28% Dec 37% Apr 
18% Feb 28% Jun 
36% Jan 53% July 
90 Jan 104 July 
x16 Nov 29% May 
2% Feb 3% Oct 
90 Dec 106 Apr 
25 Nov 293%% May 
8% Dec 11% May 
2742 Dec 36% July 
x24'% Dec 32 May 
4 Sep 6% May 
21 Mar 25% July 
103%% Feb 108% Dec 
11% Mar x18% Jun 
8'2 Dec 12% Jun 
37% Dec 51 Jan 
19 Dec 29% Sep 
10% Dec 15% May 
&%— Dec 15% July 
7% Nov 16%. Mar 
29% Dec 355, Jun 
98% July 106*2 May 
100 Sep 106%4 Dec 
33% Dec 4242 Jan 
90 Oct 992 May 
10% Mar 17% July 
84% Mar 92% Sep 
29% Nov 40 May 
92 Oct 99 July 
8'2 Nov 13 %e May 
48% Mar 64% Oct 


ee 
oo 
+0 


Range Since Jan. 1 


x13 Jun 6 


2% Jun 20 
35 Jun 1 
31 Jun 16 
44% Jun 14 
26% Apr 25 
S742 Jan 4 


x20 Feb 11 


4242 Jan 3 
6% Feb 25 
7942 Jun 17 
25 Jan 3 
16 Jun 6 
2034 Jun 14 


77 Apr 5 
26% Mar 21 


109 Feb 16 


205 Jun 16 


105 Jan 1l 


6242 Jun 14 
3742 Jun 6 
12 Jun 20 
24% Jun 22 
3%4 July 11 
2142 Jun 15 


135 July 12 


71 #£=<Apr 26 


x124% Jun 13 


60% Jau 6 
5 


1075 Jan 


29% Feb 25 
89 Jan 8 


x13% Feb 17 


15 Mar 22 
12% Jun 13 
15 Jun 6 
7% Jun 10 
8% Jun 15 
7% Jun 7 
17% Jun 6 
165% Jun 22 
9% Jun 7 
7%4 Feb 10 
48%Mar 2 
26% Jun 13 
185 Jun 29 


21% Feb 11 
46% Feb 25 
95 Jan 12 
135 Jun 22 
3 Jan 3 
89142 Jan 3 
25% Jan 3 
75. Jun 7 
4%, Jun 3 
25% Feb 11 
242 Jun 14 
21%2 Feb 25 


106 Apr 6 


il Jun 14 
8 Feb 23 
38% Jun 13 
11% Feb 23 
10 Jun 14 
7% Jun 
8 Jun 
30%2 Apr 
3%2 Apr 
¥2 Apr 
275% Jun 
93 Jun 
13% Jan 
85 Jan 
3042 Jun 
95 Jun 
6% Jun 
56%, Feb 


_ 
an 


me to tN 


~ 
DO OND YI WW +1 O +1 +) 


tO 


Lowest Highest 
$ per share $ per share 
12% Mar 23 15 Jan 17 
50 Mar 4 55% May 11 
5% Feb 23 8% Apr 6 
100 Jun 7 108 Feb 7 
26% Jan 17 293% Mar 29 
25%2 Jun 14 35% Jan 29 
12% Jun 14 16% May 9 
30%4 Mar 4 37. May 5 
6 Feb 24 7% Jan 17 
30 Jun 10 37% Jan 7 
131 Jan ll 140 Mari12 
26% Jun 7 31 July 15 
23% Apr 22 32% Jan 7 
97 Apr 23 105 Mar 7 
x114 Jun 15 131% Jan : 
rp Jun 17 26% Jan 
% Jun 17 18% Jan 11 
14% Jun 29 17 Jan 21 
7% May 31 11% Mar 14 
3 Jun 14 6 Jan 7 
1234 Jun 17 24% Jan 8 
6% Mar 4 7% Apr 5 
10442 Jan 3 110 Mar 7 
794 May 24 84 Jan 19 
16 Jun 13 35% Jan 20 
1042 Jun 13 12% Apr 20 
9% Feb 28 11°4 Jun 6 
6%2 July 8 8% Mar 29 
14% July 13 21% Jan 11 
9% Jun 14 1342 Jan 6 
22% July 8 27 Jan 18 
1842 Jun 13 24% Jan 7 
91 Jun 14 9742 Mar 4 
53g Jun 10 8% Jan 7 
18 May 24 28% Jan 7 
29% Jun 13 34% Jan 7 
79 Jan 7 85 Feb 3 
342 Jun 13 5¥%2 Jan 21 
8 Jun 13 12 May 16 
4 Feb 11 1142 Mar 30 
7% Feb 24 10% Apr 9 
1272 Jun 14 18%Jan 7 
5% Jun 28 10 Jan 8 
3 Jun 13 54% Jan 7 
45% Jun 13 8% Jan 7 
17 Jun 13 33% Jan 7 
91%, Jun 14 15 Jan 7 
27 Jun 28 36% Jan 8 
2134 Jun 14 29% Mar 30 
49% Jun 28 55% May 4 
25%2 Jun 17 34% Jan 21 
5634 Jun i4 74 Jan 20 
10 Mayll 12% Feb 4 
* 
Range Since Jan. 1 
Lowest Highest 
$ per share $ per share 


1612 Jan 19 
5¥% Jan 7 
60 Jan 7 
36 Jan 8 
58 Jan 7 
3014 May 17 


103%4 May 4 


24% Mari17 
5244 May 19 
8% Apr 16 
83 Apr 5 
29%2 Jan 27 
18°53 Jan 7 
3042 Jan 8 
85 Mar 9 
4242 Jan 3 


112'2 Jun 16 


25% Jan 26 


107 May 2 


73° Feb 17 
43 Jan 26 
15% Jan 19 


30% Jan 20 
5% Jan 12 
30% Feb 2 


141 Apr 13 


8242 Jan 28 


152 Jan 12 


6342 Apr 9 


1075 Jan 5 


38% July 15 
oe 9 

7% Jan 7 
19% Feb 2 
19 Jan 24 
19% Jan 24 
12 Jan 7 
134%Jan 8 
11% Jan 10 
24% Jan 10 
23% Jan 10 
12 Apr 13 
11%May 9 
58 May 16 
32% Jan 13 
21% Apr 21 


26% May 13 
52 Mari7 
100'2 Jan 31 
17% Jan 7 
4% July 15 
103'%2 May 9 
27% Jan 7 
G%Jan 8 
30 Feb 1 
29 May 10 
4% Jan 21 
3/2 _— 20 


108% Ju 5 
14% Jan 8 
11 July 15 
46% Mar 5 
2l'’ea Jan 7 
2'2 Mar 8 
9%, Jan 7 
12% Apr 13 
36 May 4 
108 Mar 8 
108% Mar 25 
2Jan 22 

973 2 Apr 5 
15% Jan 21 
$3%4 Jun 7 
36% Mar 30 
gg 4 July 5 
9% Ja 7 
6334 May 9 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Capital Admin class A common---1 
ef ee a 10 
Capital AIsmGee. INC. cacianecsnnee 1 
Carolina Clinch & Ohio Ry_---- 100 
Carolina Power & Light_._-~- No par 
Carpenter G66), Ce... <csennsene~ 5 
Carrier Corp common___-_-~-__-- 10 
Conv preferred 4% series____.- 50 
Carriers & General Corp--.------- 1 
Case (J I) Co common__--——---~ 25 
Th: BOTTI dspam somnn 100 
Caterpillar Tractor new_-----..-- 10 
Celanese Corp of Amer com-__No par 
$4.75 1st preferred___.____No par 
7% 2nd peefterred.._.._...41+.- 100 
Celotex Corp common. __._-_ No par 
ST . SRN 2c kw ean 20 
Central Aguirre Sugar Co__-----. 5 
Central Poundsy Co.........-s-- 1 


Central of Ga Ry Co vtc__--No par 
5% preferred series B vtc__-__100 
Central Hudson G & E Corp__No par 


Central Ill Lighi 44%% pfd_---- 100 
Central NY Pr Corp 3.40% pfd...100 
tCentral RR of New Jersey__-_- 100 
Central & South West Corp com_5 
Centra] Violeta Sugar Co__---_ 3.50 
Century Ribbon Mills_-_-----~ No par 
Cerro de Pasco Copper Corp__-_-_-- 5 
Certain-teed Products__.._..----- 1 
Chai Bt 2 a2 neat neeees No par 
Champion Paper & Fib com__No par 

S4.50 DIRGTEOTEE ce contemeenes No par 
CROCKER GOW Pein nna ddencan 1.25 
Chesapeake Corp of Virginia____-_- 5 


Chesapeake & Ohio Ry common__25 
242% convertible preferred___100 
Chic & East Ill RR Co com__No par 
oo ye iS ee es 7 
Geseaee COPD CHO iwcice cscs coua 
Chicago Great West Ry Co et * 


Vn ea 50 
Chic Ind & Louis Ry Co class A__25 
OS Ee 
Chic Milw St Paul & P vtc__No par 
Series A preferred vtc______-190 
Chicago & Northwest com___No par 
SI DUCRORIE.. 2... cctemoaine 100 


Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A__---- 100 
Chicago Yellow Cab........... No par 
STOCKS 
NEW xyunKK STOCK 
EXCHANGE 

Par 

Chickasha Cotton Oil__......--- lu 
Chiits Go GeOR. 2c ct cesccncd 
ey ee 100 
Chile Copper ee ee oe 25 
Chrysler Corp - . one 
Cinc! innati Gas & Elec com___- 6.50 


4% preferred__ 
Cincinnati Milling Machine Co___10 


CIT Pinancial Corp..._...- No par 
City Investing Co common-_._-_-__-5 

Ne _.100 
City Products Corp__---- No par 
City Stores Co Se amy © <a 
Clark Equipment Co__--~--- | 


CCC & St Louis Ry Co com_ _100 
5% mnon-cum preferred_ 
Cleve Elec Illuminating com__No par 
$4.50 preterrea........21.-5— No par 
Cleve Graph Bronze Co com__----1 
5%  preferred.._.__........ ....100 
Cleve & Pitts RR Co 7% gtd_-_--50 


Special gtd 4% stock.___--.._50 
Climax giolybdenum___----~- No par 
Clinton industries Inc....._.......- 1 
ce el ee 1 
Cluett Peabody & Co com__-__No par 

7% . STCTIII cn ccnp 100 

% cum 2nd preferred____-_- 100 
Coca-Cola Co (The) common_No par 

Ce a a No par 
Coca-Cola Internat Corp__._No par 
Colgate-Palmolive-Peet com__No par 

$3.50 preferred rn No par 
Collins & Aikman Corp___-..No par 
Co.onulial Miis Inc_- in 
Colo Fuel & Iron Corp com__No par 

5% conv preferred__._-...--.- 20 
Colorado & Southern Ry com___100 

4% non-cum Ist preferred____100 


4% non-cum 2nd preferred___100 
Columbia Broad Sys Inc cl A__-2.50 

SD) ee ee ere eee 2.50 
Columbia Gas System Inc___No par 
Columbia Pictures common__No par 

$4.25 cum preferred w w_...No par 
Columbian Carbon Co__.__._No par 
Columbus & So Ohio Elec Co_-..5 
Combustion Engineering 


Superheater. Inc -...---~-- No par 
Commercial] Credit common______10 
S60 preterree ...<ccadece- 100 
Commercia] Solvents__--- No par 


Commonw Ith & South com__No par 


$6 preferred series_._._._.c.__.No par 
Commonwealth Edison Co___----. 25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc________No par 
Consolidated Cigar____--~ _No par 


Consolidated Coppermines Corp.__5 


Conso] Edison of N Y com___No par 

$5 preierred___- —— 
Consolidated Grocers Corp. _1.33% 
Consolidated Laundries Corp__---_-_5 
Consolidated Natural Gas__ +» _-_-- 15 
Consol RR of Cuba 6% pfd-__~.100 
Consolidated Retail Stores Inc_ 1 
Consolidated Textile Co Inc_____10c 
Consolidated Vultee Aircraft... ._- 1 
Consumers Power Co com___-_No par 

$4.50 preferred ........-.. No par 

$4.52. prefersed__._........._. No par 


Container Corp of America com_.20 
4%. preteeems ....cce---ss.-- MG 
Continental Baking Co com__No par 
$5.50 preferred ___-_- No par 
Comments Can Inc common 20 


$3.75 preferred __-_ __No par 
Continental Diamond Pibre_ ocnmenue 
Continental Insurance_------ 10 


Saturday 
July 9 


$ per share 


STOCK 


EXCHANGE 


CLOSED 


Saturday 
July 9 


8 per share 


STOCK 


EXCHANGE 


CLOSED 


Monday 
July 11 


$ per share 
*13% 13% 
*53% 55 


TM 


7% 


"100 100% 
27% 2756 


‘2642 27% 


134% 13% 
*314%2 33% 
6% 6% 
33% 34% 
*136% 137 
29% 30% 
2634 26% 
*99 99% 
121 121 
155%, 155% 
*15% 16% 
*15% 15% 
8% 9 
2% 3% 
*13 13% 
7%, 7% 
*10742 109 
*81% 82 
17 17% 
11% 11% 
10% 10% 
Gl "7 
1642 16% 
10%, iil 
2244 23% 
20% 20% 
93 93 
6 6 
18 18 
30 30% 
80 80 
+334 4 
Ble 8% 
9% 9% 
734 8 
1334 13% 
"53 5% 
+3 3% 
5 Ys 5% 
19% 19% 
10%, 10% 
28% 28% 
23 23% 
50% 50% 
28% 28% 
60 60 
10% 11% 
Monday 
July 11 
$ per share 
14 14 
2% +, 
3742 38° 
32 34 
47%, 48% 
28% 29% 
103 103 
23% 23% 
47 47% 
7 1% 
79 82 
26% 26% 
16% 17% 
24% 24% 
120 170 
61 70 
39 349% 
‘111% 112% 
ee 23% 
106% 108 
64 66 
*37 42 38% 
133 13% 
27 28 
3% 3% 
23% 23% 
*135 138 42 
73 ¥. 75 
136 136 
*6l‘e 622 
1040 
36% 37 
*Q92% 93 1 
15% 16% 
*16%4 17 
13%, i%3% 
15% 15% 
& i) 
8% 9% 
"8 9 
17% 17% 
17% 17‘ 
10% 10%% 
10% 11 
53 56 
29 29 
20 20% 
24% 2442 


14% 14%% 
3% 4 
oY % 109 
255% 25% 
8s 842 
26% 26% 
27 27 
2% 3 


15*%2 16%2 
11 11 
7M 7M 
9% 9% 
32 2 2'2 
106% 106%. 
1075 6 107% 
31% 31% 
5 96 
13%4 14 
91% 91% 
32% 3: 
97% 101 
676 7 
58 58°%% 


Tuesday 
July 12 
$ per share 
*13% 13% 
*§53% 55 
The 7 
*100 10042 
2734 27% 
27% 27% 
13% 13% 
*3142 33% 
654 6% 
34% 35% 
*135% 136% 
29%, 29% 
2634 27 
99 99 
121 121 
15% 15% 
*15% 16% 
15 15% 
8%, 8% 
3 3 
13 13% 
TM Te 
10742 10842 
*81% 82 
16%, 16% 
ll¥% 11% 
1042 10% 
642 7 
16 16% 
10% 11 
23 23 
20% 20% 
944%2 95% 
5% 534 
18 18 
30 50% 
80'2 83 
34 3 34 
8% 8% 
912 9% 
1% 8% 
1334 13% 
5 5% 
*3% 342 
5% 5% 
195, 20% 
10°44 10% 
28 282 
23 23 
49%4 51 


60% 60% 


Tuesday 
July 12 
$ per share 
13% 14% 
24 2% 
37%2 38 
52 34 
47% 48% 
293% 2944 
03 3% 103% 
23% 23% 
47°4 48% 
"7 7 
‘719%2 82 
26'2 26% 
"16% 17% 
26% 25% 
120 170 
61 70 
38% 39% 
111% 112 
23 23% 
100% 10% 
*64 66 
38 3842 
1342 13% 
274 a0% 
2 Vp 
23% 23% 
lsa lo 
73% 75 
133 137 
61 62% 
*1040 
36% 36% 
*92%_4 94 
15% 16 
16% 16% 
13% 13% 
15% 15¥ 
Bi”, B'4 
"h~e G% 
8 G 


10°44 10% 
19% 10%. 
53 56 
29% 29% 
1s7— 20% 
24% 25 
492 49% 
97732 97'2 
14 14%% 
4 4% 
99*%4 100! 
25% 257% 
8% 8% 
26% 26 V4 
26% 26 *. 
3 3 
22% 23 
107% 107% 
li%e 11% 
ie 9% 
40'2 41 
16% 17% 
10% 11% 
7% 1M 
G% G36 
32% 323 
106% 107 
107*%2 108 
31% 31% 
95 95 
13% 13% 
9l% 91% 
32% 32% 
97 100 
7 7 
58 58 


LOW AND HIGH SALE PRICES 


Wednesday 
July 13 

$ per share 

"134% 14% 
*53% 55 

14 7% 

100 100 Ye 
27°4 28 

27 27% 


35% 36 
135% 1364 
2934 30% 
2642 26% 
9 99 V4 
*121% 123 
15% 15% 
15% 16% 
15 15 
8% 9 
34 3% 
13% 13% 
TY Tle 
10742 108%. 
81% 8242 
17% 17% 
11% 11% 
10%3 107 
7 7M 
14%, 15% 
11% 11% 
= 22% 23% 
20%, 21% 
9442 96% 
6 6 
‘17% 18 
30 30% 
80%. 80% 
3% 4 
8%, 9 
BY _" 
8 
14 14° 
5% 6 
3% 3% 
V4 542 
20% 20% 
11 11% 
28% 29% 
23 23 %2 
49% 51% 
28 28 42 
60 61 
*10% 11% 


LOW AND HIGH SALE PRICES 


Wednesday 
July 13 
$ per share 
14% 14% 
2 2% 
38 39 
32 34 
47°94 49 
x29 29% 
103 4%4 103% 
23 23% 
48% 48% 
V%, 1% 
79%. 82 
26% 226% 
17% 17% 
2642 26% 
120 170 
61 71" 
39% 39% 
111 111% 
23 23% 
luo ’e lus 
*64 66 
‘38 38% 
13% 13% 
X27 +2 238 
4 A 
23% 23% 
) : 


"13% 74% 


°135%q 136% 


6244 63 


*1025 
3675 37% 
93% 93'2 
16 16% 
16% 16% 
1534 15% 
B42 o*2 
9 9g 
*s 9 
172 17434 
17's 18 
10%4 i1 
10% 0% 
53 56 
29% 29% 
19% 20% 
2442 25 
49'2 49% 
9742 97%. 
1444 14% 
4% 4% 
100 100'4 
2544 26 
BY, 83% 
26% 26% 
26% 26%4 
2% a 
23 23% 
107% 107% 
12 12% 
9% 9%, 
40% 41 
17% 17% 
10% 11 
1% 1“ 
9% 9% 
324 32! 
106%4 107 
107% 108 
31! 32 
96 96 
13% 13% 
91! 91% 
32! 33 
97 100 
6% 1% 
57% 58 


Thursday 
July 14 
$ mer share 
*13% 14 
*53% 55 
73% 1M, 
100 10042 
27%, 28 
*27 28 
133%, 13%2 
*31% 33 
7 7 
35% 35% 
*135% 137 
30% 30% 
26% 26% 
99% 99% 
*1215@ 123 
155, 15% 
15% 16 
7145, 15 
8% 8% 
*3% 3% 
713% 13% 
"TY, 7} 
10842 109 
82 82) 
175 18% 
11% 11% 
11 11 
634 63 
15% 15% 
11% 11% 
*22% 2 
21% 21% 
*94 95 
573 5% 
1742 18 
30% 30! 
8042 833 
3% 4 
9 ¢ 
9%%4 103 
8% 8 Ye 
14%38 143 
5% 6 
#3 1m 334 
542 55s 
20% 21% 
11% 11% 
29% 29% 
23% 23% 
*4934 51 
28% 29 
61 61 
*165, ll% 
Thursday 
July 14 
$ per share 
13% 13% 
2% "8 
33 *38 
32 33 
4652 °° 49% 
205, 8% 
103 103% 
23} 23 Y2 
4842 48% 
6% 7% 
7942 &2 
264 2612 
17 17% 
27 27 
120 170 
‘61 7 
39% 39% 
131 11154 
‘23 32 
106% 10% 
*€4 66 
‘38 38 le 
13% is Ya 
273 27% 
3% 3% 
2334 23% 
135 138 
73 fh) 
137 138! 
62 €3 
*1040 
3ive Se 
933%, 933 
16% 16% 
16% 17 
13°, 14 
15%, 15% 
*8 BY 
9% 9% 
8% Y 
18 saan 
172 17¥ 
lve i1 
10% 11% 
*54%4 56 
30 30 
20 20% 
247 25 
49° 49% 
97! S72 
14! 14% 
4% 4\%4 
10014 100% 
25% 26% 
82 82 
2642 26% 
252 26% 
3 3 
23 23% 
107%8 107% 
12% 12% 
g 4 Gi% 
40%, 41 
17 17 
10% 11% 
7M. 7% 
9% 93 
322 32° 
107 1071 
107% 108 
31% 32 
9442 96 
13%, 13% 
91! S12 
325% 33% 
96 101 
6% 6% 
58 58% 


Friday 
July 15 
$ ver share 
*134% 13% 
*53% 55 
The Te 
100 100 42 
2734 27% 
*27 28 
13% 13% 
*31% 33% 
=6 34 7 Vg 
354% 35% 
*135% 137 
30% 31 
26% 26% 
99%, 99% 
*121% 123 
15% 15% 
16% 16% 
15% 15% 
85 S 
3% 3% 
13% 13% 
* 7 Vg 7 ¥% 
*108% 110 
*824%2 83% 
18 Vp 18% 
11% 11% 
10%, 11 
634 TY, 
15% 15% 
11% 11% 
*22%2 233 
21% 22 
94 94 
5% 57 
717% 18 
30% 303 
*8042 83% 
3% 3% 
822 87% 
9% 10% 
*8Y% 838 
144%, 14% 
534 6% 
33% 3% 
5M, 6 
21% 22% 
11 11% 
293 29% 
23 23 
‘4934 51 
28 28! 
61 61 
1042 113 
Friday 
July 15 
$ per share 
“134% 14 
25 25% 
3842 38% 
32 34 
48% 49% 
995, 2934 
103%2 103% 
23 23% 
48% 49 
6%4 1% 
‘7942 82 
2648 26% 
174 17% 
‘26 26% 
*120 170 
*61 70 
39%, 39% 
*111 111% 
*23 23% 
“106% 108 
“34 66 
*38 38 2 
13% 13% 
27% 27% 
37% 4 
2334 23% 
135 135 
*73 15 
139% 140 
62 62 
#1075 _- 
37% 38% 
9342 93% 
15% 15% 
17 17% 
135% 14 
*15' 16 
8545 8% 
9% 9%, 
*8 9 
18 18 
174% 172 
10%, 11 
1042 11 
56% 56% 
2954 W 
20% 20% 
245 24% 
495 49% 
97'2 98 
14°, 14% 
4 4% 
99°54 100% 
25% 26 
8% 8% 
2642 26% 
*26 26% 
2% 3 
23 23 Ve 
107% 107% 
11% 12 
10% 11 
41 41 
16% 16! 
* 10 3 4 1 1 
1% 7% 
9 9% 
32 32% 
107 107 42 
*108 108 %4 
31% 31% 
9442 96 
13% 13% 
*91'2 92 
32% 32% 
r10l1 101 
*7 7Y4 
58% 58% 





Por for tnotes see preee 2 
































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 12 July 13 


Monday, July 18, 1949 








Previcus STOCKS 
= 194% NEW YORK STOCK 


EXCHANGE 


Saturday 
July 9 


Moandayv 


Thursday 
July 11 


Range Since Jan. 1 Fridav 
Highest 


Bales for 
Lewest 


Lewest 


8 per share 


6 Feb 
46% Feb 
14 Mar 

349% Mar 
i3 
42% Mar 
9% Nov 


g| 


am 
SHelSSSas 


FF FS 3? FFF 
gesyyekyszvveveeez 


SS 


11 
ery oon 


Highest 


s per «hare 


10% Jun 
69% Jun 
19% Apr 


55 July 
21% Oct 
50% Nov 


04% Jun 
20% Jan 
17% Jan 
28% July 
31% Aug 
64 60Jup 
04 Jun 
15% Jan 
13% Jan 
42 Jun 
46% Jan 
34% May 
60% Jun 
13% July 


39% July 
58 July 
21% May 
60% Jan 
13% May 
26% Oct 
16% Jan 
28% Jun 
46 Jun 
46% July 
19% May 


x19% May 


$ wer share 


5% Jun 14 
47% Feb i1 
11% Jun 14 
19% Jun 28 
51% July 1 

9 Jun 13 
12 Jun 20 
492 Jan 4 
7 Jun 13 
49% Mar 3 
20 Apr 26 
0406 Jan 10 
92% Jan 3 
57 Jan 6 

171% Jan 6 

3% Mar 25 
1% Jun 13 
2iveg Jun 13 
96 Jun 27 
8% Jan 3 
23 Feb 7 
14 Jun 16 
36% Jan 3 
20 Jun 14 
94 Mari? 
90 May 24 
15% Jun 14 
55% Jun 30 
21 July 7 
12% Feb 24 

160 May 6 

5% Jun 27 
60 Jun 13 
10% Jun 14 
16 Feb 28 
4% Feb 24 

109 Jun 14 
43% Jun 28 

7% Jan 3 

18% Jun 14 
133 Mari4 
20% July 1 


9 Jun 13 
87 Jan 4 
11% July 5 
is Jan 13 
x16% Mar 8 
26% Jan 3 
i July 8 
92 Jan 4 
92% Jan 11 
7%Jun 30 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 13 
542 Jun i3 
19 Jun 2 


19 Jun 
34% Jun 
20 Jan 
560 Jun 
4%, Jun 
15 Jun 
11% Jun 2 
16% Jun 

¥a Jun 22 
30% July 
9% Jun 
6% J nh 
12% Jun 13 


8 per share 


8% Jan 7 
58% Apr 18 
15% Jan 3 
2% July 8 
55% May 13 
12% Feb 17 
19% Jan 6 
52 Feb 15 
11% Jan 7 
54% Jan 12 
26% Jun 20 
99% Jan 25 
99% Jun 30 
64% May 9 
182 Jun 15 
4% May 9 
2% Jan 8 
32% Jan 7 
100% Apr 13 
10% Mar 30 


72% Jan 24 
31 Apr 21 
15% Jan 27 
160 May 6 

8% Mar 2$ 
73 Jan 27 
13% Feb 1 
19% Jun 29 

7% Jan 7 
129 Jan 19 
50 Jan 19 

9% Apr 4 
24% Jan 7 
137 Jan 21 
26% Jan 7 


15% Mar 18 
94 Jun 20 
14 Jan 24 
17% May 2 
20% Jan 7 
31 Mayi12 
ge July 14 
9642 July 12 
9642 Juiy 7 
10% Jan 8 
9% Jan 7 
29 Jan 12 
36% Mar 30 
34 Jan 24 
40% Jan 21 
9% Jan 7 
20 May10 


27% Jan 7 
50% Jan 24 
22% Apr 20 
58 Jan 10 
9%Jan 7 
2442 Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Apr 5 
7% Mar 12 
15% Jan 6 


Continental Motors 
Continental Oil of Delaware__._._5 
Continenta] Steel Corp___._—-- —_14 
Cooper-Bessemer Corp new 
$3 prior preferred___...._.No par 
Copper Range Co No par 
Copperweld Steel Co common____8 
Convertible pref 5% series__-_80 
Cornell Dubilier Electric Corp____-1 
Corn Exchange Bank & Tr Co..-20 
Corning Glass Works common_.___8 
3%% preferred 100 
Cum pid 3%% ser of 1947__.100 
Cc Refining oom... 














Coty International Corp 
Crane common 
3% % preferred 
Creameries of America__._._.._.._-1 
Cream of Wheat Corp (The)_._---2 
Crown Cork & Seal com 
$2 preferred 
Crown Zellerbach Corp com__.____8 
$4.20 preferred_______ ----No par 


Crucible Stee] of Amer com__No par 
5% conv preferred 109 
Cuba RR 6% non-cum pfd____li00 
Cuban-American Sugar commen--_10 
7% preferred 109 
Cudahy Paccing Cou common____19 
44%2% preferred 100 
Cuneo Press Inc 8 
Cunningham Drug Stores Inc__-2.50 
Curtis Publishing com_.._.__No par 
$7 preferred —._....._ -__--No par 
Prior preferred_____._ No par 
——os common ........_J 
Class A 1 
Cushman’s Sons Inc 7% emer 
Cutler-Hammer Inc__._...._No 


D 


Dana Corp common 


























Davega Stores Corp common__.2.50 
5% conv preferred _...___..._.29 
Davison Chemical Corp (The)_—1 
Dayton Pwr & Light common_.___7 
Rights 
Preferred 3.75% series A._...i00 
Preferred 3.75% series B_....100 
Dayton Rubber Co —50e 
Decca Records Inc 
Deep Rock Oil Corp. 1 
Deere & Co common________No par 
7% preferred 20 
Delaware & Hudson___.________109 
Delaware Lack & Western_.___.50 
Delaware Power & Light Co_--13.56 
Denver & Rio Grande West RR 
Escrow ctfs for com__.___-_.100 
Escrow ctfs for pfd_...._.___ —100 
CO EE EE 
Detroit Hillsdale & 8 W RR “Co_ 100 
Detroit-Michigan Stove Co_._...__1 
Demers 006d Corpu.<.<.cncccaned 
De Vilbiss Co 5 
Devoe & Raynolds class A_____12.50 
Diamond Match common__-__No par 
6% partic preferred__._.._.___ —25 
Diamond T Motor Car Co__..-.-.2 
Diana Stores Corp 506 
Distill Corp-Seagrams Ltd_....._.2 








Par 
1 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


8 per share 

5% 
5432 
12'2 


Zc 
53 


13% 


50 
8 


52% 


8 per share 


5% 


54% 
12% 


22 
*51%2 
Gig 
13% 
*4912 
*7% 
52 
25% 
*98 
*99 
59 
178% 
73% 


oD GO ee he ee ohtow to 


AMOOW 10 01W 


= 


8 ver share 


5% 
55% 
*12%2 
22 
*5142 
93% 
13% 
*49%% 
1% 
52 
25% 
*9812 
99 
59% 
*178% 


we to WW #wow 
DHMONUOCWAOUD 
> oe 28 os ap aoe 
+ @ ec nv oe > 


w~!ho WD 
IM Dowel 
3 w oo 
a? 
e 6 


1-101 We - 
Nn @ 


J hee pe 


On 


me WC 
saloc 
& 


ee @n @ & 
on Sane ee 


WIE OW 
ra 
ow 


w 
- 


~ 
uo 
e 

ro 


July 14 
$ per share 
5% 6%. 
56 Vg 
12%2 
2134 
*5142 
10% 
13% 
49% 
7%, 
*52 


July 15 
$ per share 
5% 5%4 


5534 56%. 


*12'%2 13 
21% 
*5142 
. 10 
13% 
#49 1% 
#734 
x52 
255 
*9842 
99% 
59% 
179 
*3% 
1% 
25% 
972 
10 
*26 
14% 
*39 
23% 
*96 
*91 


the Week 
Shares 
8,100 

€ 800 

600 

2,000 
1,160 
1,700 





for Previous 
Highest 


Sper ore 
+ oo Oct 


LOW AND HIGH SALE PRICES 
Wednesday 

July 13 
8 ver share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
& per share Peo 
17 Jan 8 


Ssturday 
July 9 


€ per share 


Monday 
July 11 


& ver share 


Range Since Jan. 1 
Lewest Highest 


8 per share 
9% Feb 24 


Thursday 
July 14 


3 ver share 


Friday 
July 15 
$3 ver share 




















i $2E3z2 


Fade 


# ee RF 


S.8 


* Sb 
SESE KER RRR FREES 


¥conSZen8Bheu! 2 


SEEQUSSEESY EEE PETERTEATE TERE T Tey 


Jub 
Apr 
Jap 


24% Feb 14 
454% Jun 13 
10 Jun 12 
25 Juiy il 
12% Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 
101 Apr 29 
18 Jun 20 
80 Apr 27 
11% Mar 8 

8% Jun 13 


43% Jun 14 
119 Feb 28 
9742 Jan 3 
112 Jun 20 

942 Jun 13 


15% Jun 14 
13 Jun 14 
7¥e July 11 
7% Jun 14 
38% Jun 13 
164 Jan 5 
21% Jun 7 
14% Apr 13 
88 Jan 12 
10% Peb 4 
96 Jun 14 
6 Jun } 
33% Apr 29 
12% Feb 25 
32% Mar 18 
1% Jun 13 
34% Jun 17 
10%Jun 2 
17% Jun 13 
48 Jun 15 
42% Jan 14 
24 Jun 13 
842Jun 14 
T2% Jun 17 
14% Jan 6 
x29% Jun 16 
100% Jan 24 
4% Jun 6 
9% Jun 13 
84% Jun 1 
55 July 12 
3% Feb 25 
€4%e Jun 13 
&#% Jun 28 
36 Jan 4 
3 Jun 15 


30 Jan 18 
53 Apr 26 
14% Mar 29 
33 Jan 24 
17% Apr 20 
63% Mar $1 
50% Jan 21 
106 July 13 
108% Jan 21 
24% May 4 
86% Jan 21 
19 Mayi16 
13 Jan 5 


47% July 13 
123% July 5 
101 Jan 27 
115% Jan 12 
12% Jan 10 


20% Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
47% Mar 29 
180 May 27 
32% Jan 7 
18 Jan 10 
90% Jun 13 
14 Apr 5 
101 May 2 
7% Apr 1 
43 Jan 7 
15% Apr 14 
35% May 13 
2% Jan 12 
51 Jan 10 
13% Mar 24 
21% Jan 7 
57 Jan 6 
47 Feb 28 
29 Mayi16é 
13% Jan 7 
16% Mar 31 
17% May 26 
33% Mar 25 
104 Jan 13 
5 Jan 7 
14% Jan 21 
6142 Jan 24 
68 Jan 31 
4% Jan 6 
10% Jan 7 
$™% Apr 30 
44% July 14 
5% Apr 6 


Diveo Corp i og? | 11% b 11 11% 


Dixie Cup Co common_______No par 
Class A  _ No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp —5 
Dome Mines Ltd No par 
Douglas Aircraft _......._.__.No par 
Dow Chemical Co common______18 
$4 preferred series A__.__.__No par 
$3.25 2nd preferred___._..No par 
Dresser Industries common_.___50e 
3%% conv -- (e—rmeee 
Dunhill Internationa) 
Duplan Corp — 
Du Pont de Nem (EI) & Co— 
New 
Preferred $4.50 series_._._-.No oes 
Preferred $3.50 series___-™___No pa 
Duquesne yz 5% ist pid_——Too 
D W G Cigar Corp 


E 


Ragle-Picher Co 16 
Eastern Airlines Inc 1 
Eastern Corp common 10 
Eastern Stainless Stee] Corp__.__-__8 
Eastman Kodak Co common_____10 
6% preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc common__-.1 
4%% preferred 100 
Ekco Products Co common__.__.2.50 
4%2% preferred 109 
Elastic Stop Nut Co 
Electric Auto-Lite (The) 
Electric Boat common 
Convertible EE 
Elec & Mus Ind Amer shares____.__ 
Electric Storage Battery._.__-No par 
National Watch Co —1s 
tt Co common 10 
5%% conv pee ceempmeme ” 
5% preference 
El Paso Natural Gas new 
Emerson Electric Mfg Co..._.._....4 
Emerson Radio & Phonograph____8 
Empire District Electric Co_____10 
Endicott Johnson Corp common._2§ 
4% preferred 100 
Equita See | 
Erie RR common No par 
5% preferred series A_._._.._.__100 
Erie & Pittsburgh RR Co._.._..50 
Eureka Williams a 
Evans Products Co 
Inc : 
Ex-Cell-O Corp = 
Exchange Buffet Corp.____.._._.2.50 



























































STOCK 


EXCHANGE 


CLOSED 


26 


47% 
10% 


26 


16% 
5942 
447% 
es 105 

103 5¢ 
19% 
65% 


18 


11% 


46% 
12242 


160 


113% 
9% 


26% 27 
4642 47% 
10% 11 
26% 27% 
16% 16% 
5942 60% 
45% 46 
106 106 
104 1041 
18% 19° 
*E3% 288 
18 18 
11% 12 


47% 477% 
120% 121%2 
100 100 


*112%2 113 


*9%2 


1142 11% 
*26% 
46%.4 
*10%, 
16% 
6038 
46% 


*165 


106 
19% 
“83% 

*17% 

x11, 


. 121 


100 
133 


11% 11% 
*26 
*4634, 
*10% 

27 

16% 

6042 

47% 

*105 
106 

19% 
*83 

18% 

1154 


47 VW 
122 
*100 
113 

O% 





« 














































































For footnotes see page 28. 
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Volume 170 Numbe 
r 4821 THE 
paciioe NEW YORK STOCK RECORD oe 
Year 1948 
Lewest Highest Range Since Jan. 1 STOCKS 
Spershare $spershare $ per sh a A STOCK Saturday LOW AND HIGH SALE PRICES 
| share $ per share GE July 9 eu Tuesday Wednesday ohedes 
Par 8 per shar uly 12 July 13 hed Friday ea 
tH _ Nov 54% Jun 34 Jun 13 F . 8 per share $ per share $ per share or July 15 gaa 
x19% Nov 33Y%4 Oct 19 FP 41% Jan 7 Pairb $ per snare $ per sh 
| 20 Apr 28% Nov 23% —a. =o Heer wap Morse & Co______No par or a 
; S. os. ES ae car. Ole Brew A SERS cme ty + 36% 37 37 
35% Feb 43 ae this tenae i foe . eaecoeeenee: “i am ane *22% 22% 22%, 22%,  *22% 37 37.37 1.900 
16 Mar 20% saey +4 Jun 6 38% Jan 26 Se rs-Quigan Corp Lh TEMA : pom an =e 32% *33% 34 Sete aN 22% 22% "eae 
5 Dec 12% Ma v4 Jun 17 17% Jan tal Mining & Smelting Co... CHANGE 14% 14% 8 1 Sg th fs : 33 33% 1,200 
y 33, Jun 14 26 Federal-Mogul € Co_--2 CLOSED . . 14% 14% 14 sis * i? 
y 20% Feb 315, Ma 243, 6%. Jan 10 «Fe RD noes 5 *32% 34 #29 Ve 14% x1455 14° og ié 3,800 
90 Feb 99 Y — 4% Feb 9 30. July 14 deral Motor a... ~_No pa *1624 167% °16% 34 34% 34% 25 -— _id%s l4va 9,600 
19% Dec 24% Se; 95% Mar23 100% Federated Dept Stores com_- par *4y 43 6% 17 17 17 17% 173 bes 34 600 
3p 14% Jun 13 >a 2 4%% pre eee ” oe 4% 4% 3% 3% Ye lite ©16%4 17% 
La _ 264% Jun 12% Jun 14 = Jan 5 Pelt & — Sole eee ITE —100 29 29 Ye 29% 29% 291, at *3% 48 "3% aun 800 
— 2 See 17% Jan 6 Becro:- Enamel Oo dem amen we 9 *98% 100 100% 100% + 283, 29% ota 
103% Nov 107% 3 So mst we sae Pire Ins N. ¥..----1 ee let 15% 15% 15% 15% *99'% 100% $994 9942 {30 
49% Mar 30% july 105 May 16 107% Mar 17 Eestene node oaks Se 64 + a odaee pe bo 14% 15 — ot ake 15% 15% 1,300 
14% Feb Jan 3 63 % preferred a 43% 2 4 63¥%2 63% : 1515 1,06 
’ 20% Aug 114 : July 7 Pirst National Stores._._..._Ne 109 3% 43% - 43% 43 2 63% 6342 , ' 069 
28% Nov 42% J Ye July 13 17% Jan 3 st National Stores No *105 1067 * Ya 44 4434 3. 63%4 63% 500 
’ th (to fa co... Y 105% 106% 2 445, 46 4 x, 
96 Dec x104 May cen 7 31% Jan 7 (The) Carpet Co 7. par 62 62 : 8 105 106% © *105% 1 5% 45% 2,500 
+: 067 ® f ’ 
26 Dec 36% sae 984%Jan 7 102 Ma Plintkote.Co (The) > pas 11% ¥ 62% 62% 62% 623 21 6% luots 100% 
~ > y 13 common__No par 2 11% 1l% 11 4 Ve «6 Ve * - — 
13 Dec 15% y 1842 May 25 28 J $4 preferred__ 244, 243 Ya 11% 11% ll 62 62%, 500 
| Jub 13¥ —<¢ ate. No par "2 a 24% 25 Ye 1lbe 11% 5 
12% Dec 21% Jan 12 May2g «13% Mar |g a No par — 100 100 aoe a: oo: = 
Ra a “ *22% 23 100 
22% Dec 40% J ’ Florsheim Shoe class A —_ 15. 15% 2 23. 23 100 430 
an niece: thins. A No par _ 1% 15% 15% 23 «22 #9" , 
27" Dee i730 eo 87s Feb 24 tise May 18 Follansbee Steel Corp 1 a 13% 13% 13% 13 i. in se 15% 13! 2,000 
id 4 Jun 203 Feed Fair Keres 12 0 : . 372 #135 , ’ 
aie Dec 105 0s Jun _— ies = 29% Jan Food Pair Stores Inc____--...-__- 1 10% 11 11% 12% 12% 1 4 13% 13% 900 
o% Nev 92% Dec 89% Jun 9 90% Jan = Bigger 7 & Chem Corp-__10 11% 11% ll% 11% 11% a 12% 12% 12% 12% 10 
Suit Bee Seituny Gait ee af Sear? nome” cony td —----——---—— i00 Tir Ce Coe eee 1/609 
9% Dec 16% an 21% Jun 17 25% F r-Wheeler Corp common --100 90 6 86 *85 88 B+ iy ~ 24 24% 8.400 
! May 9 4 Feb 3 6% rp common-.._10 90 90% 90% : 85 88 87 , 
85%. Aug 10. M Feb 26 11% J prior preferred *24¥ 3 2 x90% 90% *9 87 70 
ay 8 ‘i, iui 15 | Seaman eee Go Se 25 442 24% *24% 245; 0 99% y y 
t io Feb igs Se Feb 26 484 May  : reac Saree Corp Se? No par ae oh “22%, 23% 023 24 a3 a3i 23% 237. . 009 
ay 13, e May EEE | 2 8 9% 10% 23%2 23% 1 . 
~ 24% Jan aeons weno Proedtert py OA on ae 85 9 es. a te 10% 10% iors 11% 2.300 
4 Au 7 ‘ e Jan 12 Prue ng Co Inc 8 "a 48 4 4 Ye 9 *35 ’ 
¢ 70 Jun 22 78% Feb 2 6% preferred —— common-----1 1554 15% i. oe a | a ee an ay sae 
Pet, a ee ee ee 2 ~“i00 17% 17% 17 17% ‘ a: 13% 13% 14 14 2 1,500 
74 14 ba ai 17% 17% 17% 17% ; 500 
i 74 ‘ a 17% 17% 173 
74% 74% *74 75 o74 4% 1% Va 1,800 
6% Dec ad 120 
6% Dec 10% May aoe 7% Apr 4 Gabriel Co = 
- ie 20 Jan 14% Jun 30 Rs. Jan 10 =Gair Co Tne (Robert) ae 4% 45 
38% Dec 12/ Aug 6%Jun 1 9% ~ 6 6% preferred CaPP on aseney 1 5% 51 5 5 5 5% 51 
4 ism ree |COdeOts Febae ane os a ER rae 615% 15% ce ae Sm oh 5% 53 oe 1,200 
16% Nov 23, Feb 25 17 conv preferred______-_____5 1% “73 7a Ya 15% 15% 15¥ ve 1,100 
4 Jun 15 . Apr 18 Gamewell Co (The)____._.._Nop 50 4 7% = =7% 73 7 os *15 15¥ 
“5% Dec seninan 10¥ Ys oo 13 3% Apr 26 ye ec lh ogy a ery No par 13% +f *35% 36% 36% 36% Biba, Pn 7% 7% 1,400 
27% Dec in May Y% Jun 14 6% oor 25 Garrett Corp (The) -__------ we yee 163% 16% oan 15% 15 15 lais r. oe *35% 36% 200 
| 16% Dec 26% May 21 jun 14 6% Feb 3 Gar Wood Industries Inc com_-—-1 11!2 12 its: 12 Ae + PP | SI ee He 700 
---- 1 : / /2 
| 11% Feb 18 Mey aoe oe Gagleed Gentelner Oory......1.40% 26 ile er ee, 12%— 12% 12 
Jun \ 5 ¥, July 14 General American Investors 6 66% . 24 24 - 4% 4 : 
42 Dec 53% M 103% Jan 25 107 J neral American Investor 17 17% #167 24% 24% 243 ry Va 3.400 
100%, ay 42. Feb 15 un 17 $4.50 preferr 8 com__1 15 ¥ Ye 17 17 17 > "8 24 42, 80 
| Se oe ees 1ia% Jan 8 General! Amer ‘Transportation ——-s joie 1 TBE By thy lw bu te it fot 3308 
46 Apr 159% De Ye Jun 14 10% Jan 2 -25 pid series A No pa 4434 4454 44) — Ya 106 10542 1053 ar bd 4,600 
‘14 (10% Jan 24 General Baking Co common ) 45 2 105% 105% 10°¥% 
9% Mar 14% May 153. July 15 = R72 Te 4 General Baking Co c par *100 101 °100- 45 45 #454 46 " 5 50 
4 May 9% Feb oe) 88 preferred ommon—————5 100 101 101 101 *101" 45% 45% 1,2 
9 Nov 1% July - 24 11% Mar31 General Bronse Corp__----— No one 0152 156 om” I is «10% 10% a - at fn “104, 102% ore 
sla oe alg la ap. eee ie > 53 5 te 8 : 
gave Now tele Se me 2S) eee bdalcaciye "9% 10% 1% 10% 10 10 5 Sila ‘ 71000 
uly 24} “s 4% ° ----NO par a = a 10¥, 
wit Bec {26 Jan 2 oe 4% pa gan me ge > ee ae ‘ee ei 6%e (6% ae r 200 
lia ne 2S OS Apr 1 General Cigar Oo Ino ~~ ele Re ogee - "68% 7 tot tan ane 5,900 
prefe aces = oo. O72 6 YY. 1 >< ‘4 . 
f I yo ned 41 Jun 39 V%q — - 40 Jan 6 General meee aa ------------ 100 B tay Pkg 17% 17% 17% oaae ‘ va 27% *25% 07 V4 B 
9 Mar ea - 93% Jan 4 + a ae 4 SS Foods ae coke ee — 3534 36% a oe 133% 133% *132— Bai. aah 17% 600 
; 40% Feb 13% Dec x64 Jun 14 13% Jen .50 preferred ___________N : 42% 42% 40%, 42! 36%4 36% 36% 367 ; 133% 140 
} 118% Feb 12 Oct 44% Jun 13 52 11 General Instrument Corp___- o par 9742 97' ++, 422 4258 42% 4iun 8 364% 36% 23,600 
8% Jun % Jan 13 Ne 1 : t/a 9742 98% * ave (4d 18 42% 427 
| 97 Feb 108 Jun _ — ‘ 128 ¥4 Jun. 7 “TT he Pink Gary. No par alee Biss 65% 6% a % al? a» *97 “ 98 Ve = 
Jan 13 st a... 109 74 4842 48% 434 = 2 67 7 
con #12 g ‘ 3% 4) ‘8 1% 4. 
Range for een ¥ preferred___....__ 100 piae% 136 Py 126 126 oat” soem sameh fi 8% 13% seo 
ear 1948 e Ye «100% 102% + *100%2 103. 26. 127% 20 
Lowest Range Sin STOCKS 2 103 103 
ime Highest ge Since Jan. 1 NEW YORK STOCK LOW AND #I 103 100 
} per share $% per share r EXCHANG Saturday Monday T GH SALE PRICES 
, 50 per share s = July 9 uesday Wednesd 
% Mar 66 WN * per share uly July 11 July 1: ay Thursday 
119, Oct 125% Jun 13 %e Jun 14 62% Feb 2 General Par 8 per shars 8 per share mes July 13 July 14 preg Bales foe 
Bae Ve ee jperinare Syeroare — Sperahre —twrsare berate Share 
- ar 17% Jun . 2 00% July 14 Pref ~ “pene eee No par * 2 be 58% 59 Vy 591 59 ¥ r are Shares 
j 16% Feb 26 13. Feb 25 16% Apr 2 erred $3.75 series No pa 124% 125 124% 1247 Ves o 50% 59% 58% 59% 
j 12% N Nov 22% Jun 17 pr 28 Gen Outdoor Advertising_--- wed 100 100 os 124% 124% 124% 1247 ee 52% 34,500 
: 4 Nov 18%May 12! 7 26 Mayi8 General Po ng---—No par STOCK 100 100 *100 100% 100! ‘ 12444 125 300 
y 2% Feb 4% Ma 4 July 15 16% Mar 8 Gen rtland Cement Co _ _--1 EXCHAN 1542 15% *15% 16 155 155 0'2 100% 100% 100% 1 
10% Dec 15% = See le Precistom Bauip Corp---—No par CLOSED, 128 ret “sie 3% 233% 23% as a8" a os 1'300 
| 4 Dec 29 Ma ¥e May 5 Gen Publie Utilities Corp------ 10c r 8 2% 12% 125%, 125 BR ts 4 24% 17 
120 =6Sep 1 y 15% Jun 14 20% Jan S lie Utilities Corp---_- 5 *2% 2% #93 21 a 18 12% 12% 12¥ L, »700 
AY Mar aa “ae «oe «x Signal com__---No par 1300 13% 13” 13% 0 xiase 13% a. ee promt ryt 
| #28 Feb 0H Jun 20% Jun 22 ate dan 7 Gem i. | Oo Seeeet sig We ete tae Ma et ee 
: 110% Feb 132% — 24 Mar 14 28 Jan 11 eneral Refractories.___---- No 5% 53% 5 3% _ 123. *119 122 0119 122 300 
22 Oct 99% July 15 General Shoe Corp.______--- par 2134 213 2° oe *5¥% 5% 51 ' _e 2 tis 
. a a 29% May 2234 Jan : 12 Jan 27. Gen Steel Castings $6 pfd_-_No pa 8% 26 2 21% *21% 22 215. R. . Se 5% 1,100 
98% Apr sanie May = 18% Jun 23 rth — : Genecal Telephone p Bhs wpe ~ *100% 191 100% Bt = 26% x25%2 25% Rts, rats — 
18% Dec oe : c 99% Apr 4 102%Jan 4 eneral Time Corp com_---No par 24% 24% 2434 247 60 100. 100 101 9°44 100 ra ,600 
H ooee ; pS 242 243 £942 oe 74 09 330 
\ 76 Dec 90 sean 1542 Jun 13 21% J 4% % preferred____-_-- 1853 18%. 19: 2 bon 4 4 24%4 25 #243 92 
a ‘ 4Jan 5 | ign 2 e 19% £19 ve =25 
1) 72% Jan 82% Mer 90 — — A Apr 11 wae Beg h 2 —— a GS CMeaccces 5 arr! et a 102 *99 Rtgs on” = 194% 20% woo 
—- se — ian 3 Mar 3 26 100 5+. + iy L[7¥4 17% 17 17¥ 7 *39 ©6102 ; 
' 5% Jun 15  12%Feb 7 Geor ee _----100 °68% 70 68% €8 14 og | 8 we "17% 18 1,500 
27% Feb 39% May 24 gia-Pac Plywood & Lumb Co-1 a ie °67— 71 5 0~C«<STdACS — a FAm 10 
4 87 Dec 96% Jun 797 - 14 33% Jan 7 Gillette Safet 0%. 67% E\ 6% 6% 6% an 7 °65 71, 
q 4 ee 25 May 12% —- ss a — 13 $5 conv saaioaanes. ane par oe 5 - - . u's “4 us b% 3.900 
c 85% Jun 7 4 2 an imbel Brothers common... 0 par S91, 921 26'2 26% 26% 27% 7 7: 
pr A oa oe 6 ae 76 Jan 31 Omse a --------- 5 82% Se" "81% 83 e515, 83 Ri SO bg a1. 3 ,700 
43% wd ee Meg 174 Jun 17 are Lang 3 Gisonee Harvester Corp__-__ wad 721, aeie ia 13% ae 13% 1356 12% a4 ‘ oe 200 
: ; idaen Co (The) com__.-..No - +2323 <2 naan V2 T4%e *72% 74 + ad ad 3,900 
4+ Mar 63. A y 48'2 Jan 3 53% Mar 25 ( ) com__..._No par “ 23°s 23% 23% 24 ate <2 74 73 73 
113. Mar 122 = 5% Jan 3 8% M 4%2% conv preferred_ 13% 13% 13%, lt , 25% Qt42 SFM 2% aa; 200 
Nov x95! 4 May 16 Goebel Brewing Co__.______--_- 50 #43) e 19 18% 194 182 1; 5 25% 2,000 
14% Dec 24% M x95'2 Jun 13 116 Jan 12 Gai rewing Co__.___- 4814 49 49 49! 4 1 19 18% 19 
4 & Stack Teecrach Co...__16 P ) 2 50 50 #491 . 3,000 
47% Mar eet On 14% Jun 29 «17% Jan 7 nek Telegraph Co 3 8 gt ; 49% 51 “5 Yy 
| Oct ¥, “ Geodall-Ganteré in¢_.......__. 109 °97 s 8% 8% BY 5 < S1% 300 
94% Mar 103% A 52% Jun 14 64 Mar24 Goo enferé Inc--—._... 10 7. 8 97 93! °97 . 8% 8% 8} 
38% Mar rode ug 100 Jun 24 103 PF drich Co (B FP) com_._.__.Nop 15 151% 1 2 7 98 2 *97 982 97 ivy 6,800 
~ Oct eb 17 5 ---No par ae > ) 15 15 16 : , 98% ben 
ton Mar 105% Oct + yA as 45% Jan 26 an eee te bh ---------- No par £99! ” ome 56 55% 56% 58 b+ . 16 16 1,500 
2% De = jun 10. Jun 10 en _ : $5 preferred - se oad 332, 387 . — 101 101% 101% 101! +2008 By 100 
5% Jan 1% =r ‘8 ar Gotham H ee oO per #191 : ° “8 39 V4 393 4 4 400 
5% Feb 8%, A Ye May 12 3% Jan 7 @G@ osiery --..-------- No par 193%4 193% 102% 102% 10: ny 3 40'2 3934 404 37 
15% Aug 4 e Apr 5%, Feb 19 2% A Tanam-Paige Motors__-_ 1234 123% 123 aa 2 103% 102% 102% *102 1 4 ,700 
Oct 16% , Apr 23 Granby Consol MS & P__------- 1 ; 2%2 12% *12 12! #12! 03 Ye 700 
18 Feb 35 Oc Ajan 4 22% July13 Grand Unies MS & P_- £ l¥2 1% lig 1% ae 12% 12% 12% 123 
isis Gand en Colthe)......... 1 ; 1% 1% 2%, 12% 300 
23 Nov 31 M bd 16% Jun 14 28% Jan 7 yer Union Co (The) --- io 632 6% GY. 6! er 7s 1% 1% 1% 1% 
eanaee 2 ’ 5 51 53 7 ; 11,400 
ae - Sg yy Ay aye meer 20% 207 Qe 21% 22 223% 6% 6% 6% 6% 
> -- Pt 223 4 o% 1,000 
9% Mar 14% roe 93% Apr 26 97 Jan 25 ant (WT) Co common- & 1834 19 18% 18% 19 s 22 22 22 22 
mena ; : 19! . 2,1 
29 Mar 0 ia 4 — ¥ a Apr 9 PL. ad fm omcmmmene 100 P gy os ‘ 26% 24% 245% +494 tn oe ~t 19% 1400 
Apr 11 $2.2 Robinso: res com-__--1 ws 2 . 95 94 95 oan v4 2 24% 2'600 
x12 Dec 15% M .25 conv pfd____---- No *12% 13 123 . 2 & 9442 95 95 , 
. ‘ _.__No par ; 4 12% 127 : : 2 96 30 
“Oro hte wueen so Jan 13 Gt Northern Ir *32'%2 34% +33 (34% a? ae aa. Bee 13% 13% 500 
on — 23% Jun 16% oa z bo ang Jan 7 Gt Northern oy a et par 439 ‘an il 2 3 34-2 *33 34% Y 
.- 145% Jun 133! ¥%eJan 10 Great Western -----No par i 2 12! 12% 125 - a 4: 
69 Apr 7. J 3%2 July : 144% Mar 3 . Sugar com___No par 24% 34% 341% 34% 34% 1°% , Ye 12% 1.90 
29% Feb 40% i 66 Jun 66 Jun 3 G @ geste ..._...........-- 190 16% 16% 16% 163 1636 35° 35 35% 35 35% s’sen 
13% Dee ifseMay il%eJun 19 38% Jan 3 Green Bay & Western RR_—---- 198 134 134 “133 134 ee ae eee “gH — 
* r29 Greenfield Tap & Die Ccrp._No pa 1 ie ; 68 *64 63 ° 30/2 135 100 
' ee Feb 13% May 10% J yee ene hy Die Ccrp._No par 2 5 33 38 38s x38 33 -~F 63 *64 63 ae 
+a - A Soi jen 2 | 86% aly 1 Common_ onan sites "12% 13 Stee ee a 3344 38% 1,800 
“4 Nov 25% Jul +4 ‘ % July 1 pe ge eee 3 vanes “12% 413 100 
os Ye Mar 9 p-4 ." — 15 20%» Apr 6 PRB ay amr 7 —" vas na t. 11 ~” ll'2 11% 11% 11% 1! 117 
ioe Feb 97 july 92 Jan * ou ~~ 13 Guantanamo = gan PS ie 2 99 982 99 ose% 90% 2 11% 11% 20.600 
2 NOV 20% Jun vy, uly 11 $5c¢ mmon._-..... ; bad ) 2 1&% 15% 16% 3 : a2 240 
b 44 Feb 58% J 9% Jun 13 14 Jan 7 ony preferred_________No par i% 7% 7% 7% oo gilier +9 15% 15% 16 16 2.100 
57% Feb 1 “ — 41 Jun 14 50 J Gulf Mobile & Ohio RR com_N 99 99 °99 z 7% 7% TY % 7%, Tt : 
un mJ an 8 -No par : 100 99 . 7% 7% 20,300 
i4 Jan 18% July 165 Jan 3 © «20 Apr 26 a... No par ee = 2% 10% — 10% o% 4 tee 30% oo. 110 
: pr 16 AP ely nang ne ae co *42° 4 444 / ae re ba 8,90 
Gulf States Utilities Co_- No par 61 61! 61% 61% e130 aan ~~ “4 44% 64342 44% aoe 
bs RL. 17% 17% 17% 17% +9 oz 6244 62% 7,900 
» 18 173, 17 6.000 
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STOCK RECORD 





Range for Previous 
Year 1v4is 


Lewest 
$ per share 


31 Feb 
15% Nov 
12% Dec 
12% Dec 
79 Mar 
x101%2 Feb 
21% Feb 
14642 July 
20% Dec 
Y Dec 
59 Dec 
Feb 

Feb 

Mar 

Oct 

Jan 


Dec 
Jan 
Nov 
Dec 
Dec 
Dec 
Dec 
Oct 


Oct 
Dec 
Dec 
Feb 
Dec 
Feb 
Dec 
Nov 


Nov 
Dec 
Dec 
Dec 
Nov 
Oct 
Mar 
Feb 
Dec 
Jan 
Sep 
Sep 
Jan 
Dec 
Dec 
Dec 
Sep 


12% 
10% 
2 


12% 


Highest 


$ per share 


35% Oct 
22% Sep 

6% May 
x14% May 
89 Jan 
107 Jun 
27% Jun 
15042 Jan 
34% May 

8 Jun 
79 Jan 
11% Jun 
114% Jun 
2642 Jan 
27% July 
91 Jun 


42 Jan 
103 May 
24% Nov 
4. v4 Oct 

2% May 
a1 Apr 
1282 Feb 
30% Apr 
123% July 
27% Jan 
28% May 
86% Jun 
14% Jan 
25% Jan 
29% May 
16% May 
30% Jun 
30° Oct 
42% Feb 


35% 
103 


Jun 
Dec 
Jun 
Jan 
Jan 
Jun 
Oct 
Jun 
Jun 
Jun 
Dec 
14% May 
Nov 
Jun 
Apr 
May 
Jun 


18% 
46% 
34% 
94% 


Range for Previous 
Year 1948 


Lowest 
$8 per share 


30% Apr 
2742 Mar 
6242 Feb 
95 Sep 
24% Jan 
26% Aug 
Feb 
Nov 
Nov 
Dec 
Nov 
Feb 
Mar 
Feb 
Feb 
Dec 
Dec 
Dec 
Feb 
Feb 
Dec 
Oct 
Nov 
Feb 
Dec 
Mar 
24% Mar 
135 Jan 
42% Mar 
86 Feb 


5% Dec 
65 Dec 
562% Jan 
39% Nov 
43 Mar 
30 Mar 
8% Nov 
8% Nov 


“9 “% 
20% 


17% Mar 
22% Mar 
29 Nov 
137% Jan 


100% Feb 
20% Feb 
99 Dec 
145 Jan 
29% Mar 
83% Feb 
30% Nov 


Highest 
$ per share 


35% Jun 
42% July 
90 July 
97% May 
3742 July 
30 May 
12% Jun 
25% Jun 
15% Jan 


x34% Jun 
174% Jun 

9% Jun 
384% Jun 
93 Jun 

5% May 
34% Oct 
13942 July 
64% Jun 
99 July 


14 May 
107% Jan 
64 Jun 
45 Jan 
65% July 
35 Mar 
16% Jun 
164% Jun 
26% May 
35% Jun 
39% Ma 
145 May 


10 May 
23% Jun 
92% Jan 
48 May 
99 May 
42% Jun 
113% Jun 
35 Oct 
106 May 
158 Jun 
39% Oct 
93% Apr 
43% Jun 


21 May 


98 May 
101% Dec 
48% Oct 
60% Jun 
18 May 
26% July 
22% July 


x24 
100 


Range Since Jan. 1 


Lowest 


$ per share 


31 Jan 
1642 Jun 

12 Jan 
11% Jun 

73 Jan 
10442 Apr 
18%, Jun 
142 May 12 
20% Jan 3 

4%, Jan 20 
61 Jan 5 

6%2 Jun 28 

5% Jun 7 
19% Feb 3 
20% Jan 13 
64 Jan 17 


30 Jan 3 
98%, Jan 
23%Jan 4 
34% Jan 6 
13% Jan 4 
40 Jun 1 
12242 Feb 15 
26% Mar 1 
113%2 Jun 14 
14%, Jun 14 
14% Jun 14 
79%2 Jan 3 
8% May 20 
11% Jun 16 
12%Jan 3 
20 Jun 16 
8% Jun 29 
16%4 Jun 17 
24% Mar 10 
34% Jan 3 


Apr 29 
Jun 1 
96 Apr 30 
9% Jun 13 
30 Feb 
2842 Jan 
6% Jan 
42% Jun 
% Jun 
29 Ye Feb 
12% Jun 
31%4 Jun 
4% Jun 
8% Jun 
33% Jun 
9 Feb 26 
82 Feb 28 
142 May 23 
10% Jun 6 


Highest 


$ per share 


34% July 12 
19% Jaa 7 
14% May 19 
13. Mar 29 
81 Jan 6 
106% Feb 2 
23%2 Jan 13 
149 Feb 4 
24% Jan 19 
5¥2 Jan 14 
672 Mar 21 
8% Mar 14 
9% Jan 7 
22% July 12 
23% Fen 4 
93% July 13 


36 Mar 30 
100% Mar 1 
28% July 13 
39 Jun 13 
15 Apr 4 
46% Jan 18 
127% Jan 27 
324% Apr 5 
122 Jan 15 
21% Jan 26 
21% Jan 7 
84'%4May 6 
10 July 12 
15 May 2 
15 May 4 
24% Jan 7 
1042 Jan 18 
222 Jan 21 
274% Apr i 
42% July 6 


29 Jan 13 
108 Mar 22 
99 May 3 
12% Mar 30 
334% May 20 
33% July 13 
95% Mar 14 
48% May 4 
1), July 1 
37% May 17 
15 Jan 20 
46% Jan 20 
6% Jan 
11% Mar 
47% Jan 
14% Jan 
Ma Jan 
2% Jan 
14 Jan 


Range Since Jan. 1 


Lowest 
$ per share 


31%, Jun 7 
2242 Feb 24 
73 Jun 13 
95 Jun 29 
20 Jun 13 
25%, Jan 4 
51%2 Jun 28 
7%4 Jun 15 
21% Jan : 
4 Jun 
33% Mar ‘ 
55 Jun 7 
155 Jan 11 
30 May 31 
115% Jun 14 
8 Jan 3 
12% Apr 30 
8642 Jan 11 
1 Jun 8 
9% Jun 29 


x145% Jan 53 


22%, Jun 1 
164% Jan 3 
5% Feb 

24 Jun 
73% Jan 
3% Feb 
255, Jun 
135% July 7 
41% Jun 13 
94 Jan 5 


5% Jun 13 
57 Jun 17 
50 Jun 20 
41 Jan 5 
38% Jun 14 
3142 July 7 
7¥2 Jun 13 
7% Jun 14 
14% July 5 
18% Feb 17 
24 Jan 3 
24 Jun 14 
138 Jun 13 


2%, Jun 13 
1154 Jn 14 
81 Jan 3 
44 Jan 24 
9542 Jan 17 
3042 Jun 6 
101 Jun 6 
29%4 Jun 30 
102 Feb 15 
155 May 23 
21 Jun 14 
73 Jun 28 
31% Jun 14 


842 Jun 30 


9442 Jan 12 
100% Feb 11 


x13% Jun 13 


165 


Highest 
$ per share 


35 Jan 
30% Jan 
84 Jan 
96 Jan 
28% Jan 21 
31% May 14 
52% July 15 
10% Jan 7 
26 Mar 30 
8% Jan 10 
42 July 14 
67 Jan 3 
Apr 25 
41% Jan 8 
18% Jan 8 
8% Feb 16 
15% Jan 26 
93% Apr 20 
2% Jan 8 
13% Jan 7 
166% May 19 
28% Jan 7 
175% Jun 15 
7% Jan 24 
29 Jan 8 
81% Mar 11 
4% Jan 10 
31% Jan 7 
143 Feb 8 
53%Jan 7 
99 Mar 26 


7% Feb 8 
71 Feb 9 
61 Feb 17 
44 Jan 27 
57% Jan 13 
34 Jan27 
11% Apr 4 
11% Apr 11 
14% July 14 
21% May i7 
29 Feb 1 
32 Jan 21 
148 Feb 2 


5% Jan 8 
18% Jan 24 
BAM Ivn 7 
55% July 15 

103 Jun 30 
40% Jan 7 
110% Feb 23 
36 Jan 7 
1044%2 Apr 9 
160 Apr 26 
33%Jan 7 
86 Jan 3 
40% Mar 16 


12% Jan 8 


99% Feb 9 


103% Jun 13 
43% Apr 12 
57 Jun 23 
14% Jan 7 
21% Jan 8 
17% Jan 7 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Water 
Halliburton Oil Well Cementing__5 
Hall (W F) Printing Co 5 
Hamilton Watch Co com 
4% conv preferred 
Hanna (M A) Co $4.25 pfid__No par 
Harbison-Walk Reffac com__No par 
DS ee 
Hart Schaffner & Marx_-_--.----10 
Hat Corp of America common 1 
4%% preferred __..__.---.---100 
Hayes Industries Inc__----~----- 
Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecht Co common-_-_-_--. 
3%4% preferred 


Heinz (H J) Co common-_-.-_-_-----25 
ame % peaterred ........... ._100 
Helme (G W) common_-_-__----- 
7% non-cum preferred — | 
Hercules Motors___.-..--.--No par 
Hercules Powder common__._No par 
5% preferred 
Hershey Chocolate com 
$4 conv preference 
Hewitt-Robins Inc_-_-- 
Heyden Chemical Corp 
3%% preferred ser A 
Hilton Hotéls Corp 
Hinde & Dauch Paper ‘Co (new) _- 
Hires Co (Churles E) 
Holland Furnace Co. 
Hollander (A) & Sons_ 
Holly Sugar Corp 
5% conv preferred 
Homestake Mining--- 


entail 30 


Hooker Electrochemical Co. com_-_-_5 
$4.50 2nd pfd ser A No par 
$4.25 preferred __- 

Houdaille-Hershey com 
$2.25 conv preferred 

Household Finance com 
3% % preferred 

Houston Light & Power 
Rights 

Houston Oil of Texas v t c. 

Howard Stores Corp 

Howe Sound Co 

Hudson & Manhattan common__100 
5% non-cum preferred-_-_-.----100 

Hudson Bay Min & Sm Ltd__No par 

Hudson Motor Car _.12.50 

Hunt Foods Inc_ _----- alana 6.6624 

Hupp Corp ----_--- 

Hussman Refrigerator Co__..No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


I 


Idaho Power Co 
Illinois Central RR Co common_.100 
6% non-cum conv pfd ser A_-1 
Leased lines 4% 
RR stock ctfs series | 
Illinois Power Co commcn No par 
4.70’. preferred 50 
Illinois Terminal RR Co. _--------5 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, § A-_-_ 
Industrial Rayon 
Ingersoll-Rand common__-- 
6% preferred _._-_-_ 100 
Inland Steel Co__--___ __No par 
Inspiration Consol Copper____-_--20 
Insuranshares Ctfs Inc 
Interchemical Corp common 
4%2% preferred 
Intercontinental Rubber___._No par 
Interlake Iron 
Int'l Business Machine 
Int’] Harvester common 
7% preferred 
Int’l Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com___5 
4% preferred 
Internationa! Mining Corp 
Int’l Nickel of Canada com__No par 
Preferred 
International Paper Co com 
$4 preferred 


._._No par 


Int’l Rys of Cent Amer com__No par 
5% preferred 
International Salt 
International Shoe 
International Silver common 
7% preferred 
International Telep & Teleg__No par 
Poreign share ctfs___.__-- No par 
International Utilities Corp em 
Interstate Dept Stores 
Intertype Corp 
Island Creek Coal common 
$6 preferred 


Jacobs (F L) Co 

Jaeger Machine Co 

Jersey Cent Pwr & Lt 4% sta. kee 

Jewel Tea Co Inc com 
2%% preferred 

Johns Manville Corp com____No par 
3% % preferred 

Johnson & Johnson common _-__12 2 
4% 2nd preferred series A____100 

Joliet & Chicago RR stamped___100 

Jones & Laughlin Steel com__No par 
5% preferred series A 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
3.80% preferfed .__..._____.100 
4% cum preferred 

Kansas City Southern com __No par 
4% non-cum preferred 

Kayser (Julius) 5 

Kelsey Hayes Wheel conv class A_1 
Class 1 


Saturday 
July 9 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 9 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 11 


$ per share 


36 
15 
34 
6'2 
9% 
38% 
11% 
10 
13% 
11% 


Monday 


July 


$ per share 


32% 
23% 
78 
*94 
*21% 
294 
52 
*g1 
24! 
6% 
40 
602 


*156! V4 160 


32'2 
24% 
78 
98 
22% 
292 
52 
854 
24% 
642 
40% 
60'2 


34 
1348 
834 
14 
902 
14 
9%, 


159 


25% 


173'2 


534 
262 
77 

433 
27% 


137 


9 


*98' 
*102% 
38 

*54 
11% 
18% 

*14% 


47% 
$65 


6 

62 
51 
424% 


99 %2 


103 
38 
55 


11% 
18% 
15%. 


LOW AND HIGH SALE PRICES 


Tuesday 
July 12 
$ per share 


~ a 
oe . 


O-~lI eR ew 
DWH Ww -1 Sh 
oe 


> 


SSNS” 


~~ 


Ww 
eOvuwwane 
we 


oe 2 e @ 
WRK WME WL 


16 
9% 
*12', 
*13%2 
le 
A) 
“37 
24% 
4l%s 


25% 
103 
*98 

10'2 
*3142 

325% 
*90 

44% 


35% 
*1412 
34% 
62 
#834 
38 2 
10% 
10 
1%4 


Wednesday 
July 13 


$ per share 


Thursday 
July 14 


$ per share 


*34 
*17% 
13 
*11% 
7 
*106 
1942 
#14342 
*21%4 
“41% 
*63 
7%, 


5%4 


215% 

9s 
172 
24%4 
417% 


264 


104 


982 
10! 
32 ¥ 
33? 
911. 
44! 


36% 

15 

3432 

642 

9% 

39% 

11'%4 

10 

134 4 
115% #11% 


LOW AND HIGH SALE PRICES 


Tuesday 
July t2 
$ per share 


Thursday 
July 14 


$ per share 


Wednesday 
July 13 


$ per share 


(2 


IN 


© « 


ww hy 
NON WWUN 


OO 


ne 
— 


KWo 
ey 


_ 
wm CO Wa 


vr ee 
& UD oe 


ra 
ec vy 
co 


*99 

1032 
39% 
54%, 
11% 


* nv @ 


nN 


~ 


1842 18'2 


1542 


15 4a 


Wnmnhy 


Friday 
July 15 
$ per share 


~T et OO 
a oh 


Orne fo -1 


» oe 
Oo *NrPe 
J © 

+ eon oe 


~- © 


N° o@ 


WNHNA-1WH HO 


~ 


-eMWN OW 


SRWoOHOU 
- 


2 ie 
eo @& W 


11% 
Friday 


July 15 
$ per share 


Ww 


ho oO ur 


DS -1N 


ui Wo ho 
5 


Ww 
to 
2D & © lo 
*- + Ww ay 


-eC 


~ 


~ 
KES 
, 

we WUD p 


a = WW 
WWe 
Ne 


fe) 


mw 
~INO 

me oe od woe 09 Ls 
2 ae + & 


~ 
> o 
Sia e egos 


~ 
“IND CO 
AMUANOK OR OWWODE I 


~ 
“It 
Pans 
to 
S) 
a) 


2 UO PH UID oO Ur Or © 
Nn eS & 
_ 


a= 
@ 


~ 
LO wm WO ND 
mn 


— > 
- n 
_ 


WS UI 
»UI OF OMONMNN NO 


~&2& 2 ow 


-* @ + oes 


Nw 


Sales for 
the Week 


Shares 


100 
600 
6,000 
100 
90 


3,100 


200 
900 
10 
600 
,700 
2,<UU 


Sales for 
the Week 
Shares 





For footnotes see page 28 
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NEW YORK STOCK RECORD 





Range for Previous STOCKS LOW AND HIGH SALE 
a a RF oes — Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
wes EXCHANGE July 9 July 11 July 12 July 13 @uly 14 July 15 the Week 
hong mg aoe sey ’ M per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 

2% Fe Ye Oc Jun 6 565% Jan 12 Kennecott Copper_________ aa 3 3% 3 3% 3, ? 3% xy l 
40% Nov 51 Apr 39 Jun 20 46% Jan 7 Kern Goudie Land OD cnwe vp pee pt ote 3034 yt 305 393% o a3 ¢ Pag ge ak 
12% Dec 16% Oct 11% Feb 25 1342 Jan 7 Keystone Steel & Wire Co___No par “11% 12% °11% ae 12 123 12% 12% 117 11% 1,100 
19 Feb 24 May 17% Jun 15 223% Jan 11 Kimberly-Clark Corp com___Ne par STOCE 18% 18% 19 . 19! 193 1935 191 1934 1944 19% 3,200 
92 Oct 104% July 90 Jun i4 100 May 5 4% conv 2nd preferred_______ 100 EXCHANGE "93 . 931 93 93% "94 s 95 ¥ 5 95 F *95 x 97 20 
11% Feb 14% Jun 10% Jun 14 14 Apr 26 Kinney ‘(G R) Co common_____-- 1 CLOSED "11% 12% °11% 12 12 12 *12 423 *12 123, 100 
63 Mar 75. Jan 62. Marls 67 May 4 $5 prior preferred____-__-__ No par 65 4 66. *65 67 *65 67 *66 67% *66 671% 20 
29% Dec 37% Oct 255¢ Jun 20 3134 Jan 7 Koppers Co Inc common------_-- 10 28% 28% 27% 28% 28% 28% 28% 28% 2812 2842 5,600 
89 Nov 9542 July x90% Jun 9 98 Jan 26 4% preferred —-- 100 92 21 *913 24 9 V, *91¥ ? , 

‘ *%4Jun 9 98 Jan 26 _ 4% preferred -------------- » 92% 91% 924% 91% 92% 914% 92% 9142 9242 70 
32 Feb 39% Jun x35% Feb 16 40 July15 Kresge (S 8) Co.._......_._.___- 10 39% 393 39% 395 395% 397 39% 397 39% 40 2,500 
40% as = Sas ay 48% Feb 14 58% July . Kress (S H) & Co___-___---_No par 58.58 58-58% BBY 58 Va 57 V2 38 : 57%, 57% 1,400 

4 an uly 14 roger Co (The) —------- -~-.-No par 5234 52% 5256 5342 5342 5434 5458 55 5442 55 3,300 

4% Feb 6% May 4% Jan 5 7 May17 Laclede Gas Light C 3 Vy, 3 ¥, Vy Vy, 1 54 Vy, \%, 

4% Dec 12 Apr 3% Jun 10 6 Jan 21 La Consolid 6% sw tan tee 35 :” 0356 ag 356 3% 3s 350 ths rf #00 
17. ~Dec 24 Mar 17% Jan 4 2242 May 6 # £=\Lambert Co (The)--------- No par 20% 21 *20 V4 h 21 *20%2 21° 21. 21 20% 21% 1,200 

9% Mar 14% May 95 Jun 14 11% Jan 26 Lane Bryant common______- No par 10% 10% £10% 10% *10%4 10% 10% 10% *10% 10% 100 
42 Oct 53% May 43 Jan 7 46 Mayl18 442% preferred ---~ 4442 453 #44" 453 2441 443 *44¥/ 443 °44¥ 443% 

25% Aug 29% May 19% Jun 14 26%Jan 19 Lane-Wells Co_---------_--___-1 211g 2234 *21i_ 2244 223, 23 2334 23% 23 «(23 400 
35 Mar 47 May 37 Jan 4 43 Mar 21 Lee Rubber & Tire__- 5 381 383 3815 38% “37% 39 39 ™ 39 ¥ 39 39% 900 
21% Dec 26% May 16% Jun 29 22% Jan 6 Lees (James) & Sons Co com____-3 17% 17% 1734 17% “17% 18 *17% 18° 17% 17% 500 
90 Dec 99 Jun 9042 Jan 20 98 May 24 3.85% cumulative preferred___100 *94% 96 9534 96 : x94%2 94% 94% 941 *94¥2 95% 70 
10 «Feb 13% May 6% Jun 3 11% Jan 10 Lehigh Coal & Navigation Co____10 7% 1% 7% 7M M4 1 Te YY Me = 7Y 3,800 
30% Mar 39 Dec 33% Jun 13 40% Jan 24 Lehigh Portland Cement_.____-25 37. 37 °37. 3734 :37.° 37M 37. 37% 37. 37 "600 

4% Mar 8% Jun 3% Jun 13 5% Jan 7 Lehigh Valley RR-_._.____----_-50 3% 3% 35 3% 3% 3% 3% 4 3% 3% 1,900 
“| aoe > ote 342 Jun 27 3% Jun 27 Additional com when issued__-- *3% 4 *3% 4 *3Y, 4. *3% 4 *3%2 4% secre 

a Jan 4% July 1% Jun 3 3 Jan 8 Lehigh Valley Coal com--_--__-~- 1 1% 13 15, 1% 13%, 1% 1% 1% 1% 1% 1,900 
19% Mar 26 % July 15 Jun 13 24% Jan 12 $3 non-cum 1st preferred__No par "165% 17} *16% 17¥ 16%4 17 *16% 17 *16% 17 200 

5% Jan 10%6 May 4% Jun 15 8% Jan 12 50c non-cum 2nd pfd No par *43 5 #43 5\4 5 5 5} 5% “5 5 ¥ 300 
41% Feb 56 May x413%4 Jun 15 47% Jan 22 Lehman Corp (The)__--_-- 1 46 46 43. 46% 46 47 46% 46% 46 46% 4,000 

8% Dec 12 May 8% Feb 21 11% May16 Lehn & Fink Products____._______5 95% 9% 95% 9% 93%, 9% 9% 9% *95_ 9% 900 
16% Feb 26% Jun 20% Feb 25 x24%2Mar30 Lerner Stores Corp--__-.~-- No par 23% 233 235 23°, 2358 23% 2354 23% 235% 23% 1,900 
43% Dec 56% Jun 44% Jan 4 53% Apr 18 Libbey Owens y, 3, 37 3% % Y, % 

8 Nov 10% Apr 6% Jun 14 644 Mar 30 Libby. McNeill & a, ti v7 ‘Cue 2 Bvt Bt 7 Bo 4/200 
31% Mar 38% Jan 34%Jun 14 37% July13 Life Savers Corp_-_____________.5 36.37 37. 37 37% 37% 36% 37 37.37 1,100 
82 Mar 91 Jan 72% Apr 13 88%Jan 22 Liggett & Myers Tobacco com__--25 82% 83% 83 83% 83% 83> 83% 835; 83% 835 4,600 
157 Oct 174% Mar 170 Feb 14 176% Jun 14 1% preferred —....... ~__100 #175 176 ns 174% 175 : 174" 174 V4 174% 175 . 175 175° 80 
33. Nov 47 May 33 Jun15 41 Apr 8 _ Lily Tulip Cup Corp___------ No par *35%4 38 3534 38 237-384 37. «37 37 1,800 

8% Nov 13% Jun x6%Jun13 10%Jar 7 Lima-Hamilton Corp —-_--- 5 8 8 1% 8 ‘i 8 V4 8 8M & 8 3,800 
55% Mar 70 %4 May 524% Jun 17 66% Jan 10 Link Belt Co_______._____-_No par 56 56 55446 56 25534 56. 55% 55% 55% 56 1,300 
Oe =~, c-- 19 Junig¢ 23 May 9 Lion Oil Co new_-----_----- No par 20% 20% 20% 20% 20%4, 2034 20% 21 20% 20% 4,100 

fa ec 23% Jan 13% Jun 14 17 Jan 7 Liquid Carbonic Corp com___No par 13%, 14 134% 13% 13%. 13% 13% 13% 13% 13% 2,900 

68 %4 Dec 85 Jun 6542 Jun 14 78 Jan 27 3%% conv preferred 100 6742 67% "6542 ~67¥ *66 67 6742 67% *67%2 71 200 
13% Jan 245% Jun 16% Feb 5 22¥%, Apr 5 Lockheed Aircraft Corp__-----—- 1 17% 175 17% 17% 17% 18. 17% 17% 17% 17% 4,800 
14% Dec 20% May 14%Jan 3 18%May13 Loew's Inc -____.-_________No par 17% 17% 17% 174 1756 177 17% 18} is 18 13,500 
S7% Feb 68% Jun x60 Jun 8 67%Jan 21 Lone Star Cement Corp_____No par 62 62 “62, 63 62% 63. 60% 61% 60% 61 2,700 
x ov 30% July 15% Jun 6 23. Jan 20 Long Bel}! Lumber (Md) A__No par 18 18 18% 18% 19% 19% 1942 20% 1934 20% 1,400 
138 nes toa 1se-Jamw 3 23% May 1€ Lorillard (P) Co common_____--_10 79 22% 22% 22% 22% 22% 2242 22% 22% 22% 3,700 
= ad 158 Jun 153 Jan 28 160% July 14 1% 0 | RE A ELE 100 *159 160 159 §6159 *159 160% 160 160% 160 160 50 

ov 25 Nov 23% Jan 4 28% May 5 _ Louisville Gas & Elec Co (Ky) No par 27%, 27% 273% 27% 28% 28% 273% 27% 28 28 700 

37 Dec 50 May 3156 May 31 41% Jan 11 + Lousville & Nashville._.-_____ 50 3158 32 32 32% 32 32% 32 32% 3244 32% 8,700 
20 Feb 35% May 20% Jun 14 24% July 15 Lowenstein (M) & Sons Inc com__1 23% 23% 23% 237 23% 237 23% 24% 23% 24% 3,900 
91 Dec 98%July 95 Jan 14 98% May 4 4%2% pid series A__-___--__ 100 "96% 97 ‘9644 97 97. 97 ‘96% 97 “962 97 "30 
17 Nov 24% Jan 15 Jun 13 21% Mar30 Lukens Steel Co_--............. 10 16% 16% “16% 16% 16% 16% “16% 16% 16 16% 600 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 194% Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE July 9 July 11 July 12 July 13 July 14 July 15 the Week 
$ per share’ § per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 

==) = ——- 9% Jun 6 14% Mar 8 M & M Wood Working Co____---- 5 STOCK *10 10% “10 10% 10 10 10% 10% 10% 11 800 
x35 V4 Dec 40 Jan 31% Apr 30 3642 Jan MacAndrews & Forbes com___--- 10 EXCHANGE *324%2 34 "3212 34° 33 3334 *3212 3 *32%2 33% --- 
129 Oct 142 + Feb 131 Jan 10 138 Apr rh C6. wee ..«..» Sista. 100 CLOSED 133%4 133% ‘132 ©6134 132 134 *132 °.134 *131 133 ¥2 10 
13% Dec 27% Jun 9% Jun 14 15% Jan 10 Mack Trucks Inc_______-_-__.-_-- 5 10%, 10% 10% 11 10% 11% 11 11% 1i 11% 3,600 
30% Mar 39% May 27% Jun 22 33% Jan 6 Macy (R H) Co Inc com____No par 29% 29% 29% 29% 29%4 30 29%4 30 *29% 30 2,100 
94%, Dec 103% Jun 95% Jan 6 10042 Apr 6 4% %. pia ebties A.......... 100 99 99% 99 99 2 *99 99 Y2 "99 9912 *99 99 2 --- 
10 Nov 15% Apr 9% Jun 14 13. Jan 22 Madison Square Garden____No par 9Y% 9% 91%, A% 92 9% 9% 9% *9¥%2 10 2,000 
x16% Feb 24% May 10% Jun 23 20 Jan 10 Magma Copper —___--_- ae 10 12% 13 12% 12% 12% 12% "12% 12% *12% 12% 100 

9% Feb 21 Dec 5 Jun 24 19% Jan 3 Magnavox Co (The)_-----------1 TM. 1% 1% 7% Ye 7%, 1%, 1% 7% 7% 3,000 

490 Dec 525 Apr 430 Jun 13 500 Jan 12 Mahoning Coal RR Co___-------50 400 430 "400 430 400 430 *400 430 "400 430 Ji 

6% Nov 10% Sep 642 Feb 24 8% July 11 Manati Sugar Co_-_--__--------- 1 TV. BY 8 8a 8 8 6 6 *7% 8 1,900 

r. Dec 13% Jun 7 Mar 25 8% din 15 Senet Beet 2...<..i..2..2 No par "TV, 8 “TV, 7% *7Vq 1% "7M, 8 "1%. ® — 
15% Dec 26 Jan 15% Jun 14 18 Mar 7 Manhattan Shirt _____.__._-____- 4 16% 16% *16 17% "16% 17 16% 16% 16% 16% 300 

5% Feb 14% Jun 6% Feb 10 10% Apr 29 Maracaibo Oil Supleretion no ee le 1 6% 7 6% 7 7 7% 1% %‘%T% 7% 82 8,600 

- ~— te g2 July 8 43 July 15 Rights ae J2 32 32 2 J2 4b By 6 fs Ag 20,400 

18% Mar 25% May 17% Jun 13 21% Jan 10 Marathon Corp CED RE 6.25 18 18% 1842 18% 18% 19% 1934 20% 20 20% 3,000 

6¥%2 Dec 8 May 6¥2 Jan 13 8 May 14 Marine Midland Corp___--__----~- 5 Ve 1M, 7¥e 74 7% 7% 7% 7% 7% 72 5,700 
15 Feb 17% Sep 16% Mar 18 17% Jan 20 Market St Ry 6% prior pfd___100 *17 17% 17 1742 *17 17% *17 17% *17 174 -<~ 
22% Dec 295% May 19% Apr 29 24 Jan 7 Marshall Field & Co com____No par 2253 23% 2: 23 x22% 23 22% 23% 22% 23% 6,000 
92% Dec 103% Jun 9542 Jan 5 103% Feb 14 4% % preferred ____- 100 *98%2 99% Y8¥2 99, 9842 98% 97 97 Ya "96% 97 110 

9% Nov 22% Apr 7% Jun 14 12 Apr 12 Martin (Glenn L) Co_-----------1 B%e bY 8 BY. 8% 8% BY, 88% 8%  B8Y% 2,500 
11% Dec 19% Jan 10% Feb 11 13% Jan 7 #£,Martin-Parry Corp —_-----~-- No par 11! 12% 1l% 11% 12 12 1134 12% ‘11% 11% 700 
472 Feb 69% July 39% Jun 13 57% Jan 7 Masonite Corp _...... ..-.. No par 43 43 43 43 Va 43% 435 43% 45 445% 44% 1,800 
18 Dec 27% May 11% Jun 13 19% Jan 7 #£xMaster Electric Co________.__--_- 1 2 12 12 12 *12%q 12% 12% 2s 12% 12% 600 
27% Feb 45 Oct 34% July 12 42 Feb 2 £Mathieson Chemical Corp___No par 3442 34% 34% 34% 34% 34% 34% 34% 34% 36 13,100 

x165 Nov 176 Jan 170 Feb 15 175 Jun 30 7% preferred __. a ae 175 175 ‘174 «176 174 176 173. 174 ‘174 176 70 

35% Mar 47% Apr 38 Jun 1 42 May17 May Dept Stores common_____-._5 40% 40% 40% 40° 41% 411 41% 413 41 41 1,200 
84% Mar 93 Jun 89 Jan 4 94% Mar 22 $3.75 preferred ~--..-.-_-- No par '93 93 "2 9342 93) 93 94 932 93! *83%2 94 120 
84 Feb 93 Jun 89 Jan 11 93% Mar 29 $3.75 cum pfd 1947 series__No par 92% 93 92% 93 924%2 93% 9344 93% 93 93 30 
77% Aug 85 Jan 80 Feb 23 831% May 25 $3.40 cum pfd o par 22 84 82% 84 82'%2 84 "B22 84 *B2'%2 84 

8% Dec 12% May 7% Jun 27 942Jan 7 Maytag Co common_____-_- No par 7%, 7 7s 7 Me V4 1% 7% 7% 7 Ve 72 700 
33 Dec 43% Jan 30 May25 35% Jan 11 $3 preferred __..____- __No par ‘31 34% 31 934% 30% 34 ‘31 34 31 8635 Sas 
110 Apr 112 Jam 110 Jan 5 112 Mar3il $6 1st cum preference____No par ‘110. -:111% 110% 111% 109% 111 110 111% 110 «111% see 
21 Dec 41% Jan 19% Mar 22 ee oe No par 2312 23% 234% 23% *2234 23% 224% 23 22% 22% 400 
25 Feb 36% May 3042 Mar 23 33% Feb 17 McCrory Stores Corp com co 1 32% 32% 32 32} 32 32% 32% 323% 32% 32% 700 
e8 Jan 101% Jun 90 Jan 4 97%Mar 9 344% conv preferred___--___ 100 "93 (94% 94% 94) 94% 94%  *94 94% 94% 94¥, 200 
29 Nov 42% Jan 29% Jun 14  36%Mar30 McGraw Electric Co_-___----_---.1 "345% 35% 3444 35 x34% 35 35% 35% 3535 500 
23% Mar 31 May 24 Feb 24 34 Apr 21 McGraw-Hill Publishing____No par 30% 3154 ‘20% 31% 31 31 *31% 31% *30% 313 100 
41 Dec 52% May 414%2Jan 3 55% May 14 McIntyre Porcupine Mines___---- 5 54% 54% 5434 54% 54% 55 54 54% 54% 54% 1,906 
29% Dec 35% May 30% Jan 4 35% July 13 McKesson & Robbins Inc com 18 33% 34 34 34% 35 35% 35% 35% 35% 35% 4,400 
87 Jan 98% Jun 92%May 3 97 Jan 19 $4 preferred __..______ No par 96 97 97 97 *97 ~=—«:100 7 100 °97 «= 99 200 
18% Feb 24% Jun 19% Feb 11 22% Mar30 McLellan-Stores Co________- 1 20% 20% 20% 20% 20% 20% 20% 20% *20% 20% 660 
15% Dec 24% Jan x13 Jun 16 17% Marll McQuay Norris Mfg Co___------ 10 13% 13% *13 133% 13% 13% *13% 133% 13% 13% 600 
15 Dec 23% May 12% July14  17%Jan 15 Mead Corp common_______--No par 14 15 14% 14% 12% 14% 12% 12% 12% 12% 4,600 
60% Mar 96% Jun 70% May25 82 Jan 13 4%% pfd (ist series) _--___-100 ‘73,74 74 «74 "13% 74%. 73% 73% 74, =o 70 
31% Dec 46% May 2834 Jun 13 34 Jan 12 4% 2nd pfd (2nd series) ___-__ 50 31% 31% 31 31% 31 31% *30% 31 30% 30% 500 
20% Dec 25 Jun 2042 Jan 3 22% Apr 28 Melville Shoe Corp_- 1 22% 22% 22% 22% 22% 22% 22% 22% 22% 22%. 2,600 
11% Dec 19% May 7% Jun 14 13% Jan 8  Mengel Co (The) common______- 1 8% 8% 8% 83% 84 8% 8% 8% 84 8% 1,500 
47 Dec 6242 May 34%2 Jun 30 49 Jan 22 5% conv 1st preferred________ 50 *35'2 36% 3542 37% 362 36% *3542 38 *3642 38 10 
12% Jan 18% Jun 12% Jun 14 15 May19 Mercantile Stores Co Inc__._-3% “14% 143% 14% 14% 14% 14% 14% 14% 14% 14% 1,100 

8% Nov 50% May 7% Mar 21 8% Jan 20 Merch & Min Transp Co__._No par 8 8% 8 8% 8 8% *8 &42 *8 8% --- 
--  <--- — 27 Apr 28 32% July 14 Merck & Co Inc common_____-_50c 31% 32 32 32% 32% 32% 32% 32% 32% 32% 7,200 
85% Nov 95% Jun 90 Jan 3 96%, Jun 7 $3.50 preferred ____- _.__No par *93 96 93. 96% "93 95% *93 95% *93 96 ¥2 ~~ — 
<< =-- -- «-- 105% May25 107% Jun 6 $4 conv 2nd preferred____No par "10734 108% 10734 10734 10734 10734 °108% 110% ®108% 110% 110 
17% Feb 27% Jun 18% Jun 14 2342 Jan 20 Merritt-Chapman & Scott_._._No par "18% 19° 18% 19 1844 18%4 18% 18%2 18%2 18% 800 
35% Dec 44%, Jun 30% Jun 20 3842 Jan 26 Mesta Machine Co___________---- 31% 31% 31%4 32 31% 32 31% 32 324% 32% 800 
92 Nov 104% May 97% Jan 3 102 Mari4 Metropolitan Edison 3.90% pfid_ 100 100%, 100% 100% 101 100% 100% °*100% 101 101 101 90 
101% Nov 106% Dec 106'2Jan 3 110% Feb 24 4.35% preferred series______.100 108% 108! 108%2 10842 10842 109% 1082 109% *108%2 109% 60 
13° Feb 195% May 8% Jun 14 14%Jan 8 Miami Copper ____-----_------.5 10% 10% 10'2 10% 10% 10% "10% 10% 10% 10% 1,800 
38% Feb 69% May 37% Jun 14 47% Jan 7 Mid-Continent Petroleum ____-_-_10 40%2 40% 40% 41'2 41 41% 41% 41% 41 41% 2,500 

> ae. ee 14% Jun 6 16% July 12 Middle Sovth Utilities Inc___No par 15% 16 16 16%% 16 = 16% 15% 15% 15% 15% 37,400 
ji tenn a, alee 18% Jun 14 23 May 4 Midland Steel Prod com new_____5 19% 19% 20 820 19% 20 20° 20 20% 21 500 
128 Dec 140 Jun 124% July 14 139% Mar 3 8% ist preferred____________100 125 125% 125 125% 125% 125% 124% 125 125% 125% 210 
11 Nov 16 May 11 Feb 23 12% Jan 25 Minneap & St Louis Ry__---- No par 11% 11% ll% 11% 11's 11% "11% 1l'2 11% 11% 900 

9% Mar 14 July 7% Jun 15 12 Jan 12 Minn St P & SS Marie_____- No par 7% 7% 7% 7% Tim 8% BY, 8M 8% 8% 1,300 
42% Nov 56% Apr 43%2Feb 10 52 May 5 Minn-Honeywell Regul com_-__-- 3 51 51 50% 51 51S 50% 51% 50% 50% 800 
or Nov = May 87 Mar 7 94%4 May 10 3.20% conv pfd series A_---- 100 92 93 92% 9242 92'%2 93 92% 93 *93 94% 110 
542 Mar May 66% Jun 10 77 Maril Minn Min & Mfg common___No par 71% 7234 72 72% 72 72 72% 73% 73%4 73% 1,100 
98% Oct 105% Jun 104 Jan 4 106 May 12 04 predeqved:. 2i.4.....ns-~ No par *104% 105 104% 105 104% 105 *104% 105 105. 105 10 
10% Mar 18% July 10% Jun 13 14% Jan 15 Minneapolis-Moline Co common __-1 11% 12 11% 11% 12 12% 12% 12% 12% 12% 5,100 
-—- «= — ~~ —— 67% Jun 15 80 Feb 25 $5.50 ist preferred_________ _.100 71% 71% 72% 72% 12%. 12% 12% 73 “72 712% 310 
— <-> a 16% Jun 16 19% July 11 $1.50 2nd conv preferred____-- 25 18% 19% 18%, 19% 18% 19% *19 19% 19% 19% 300 





“nr footnotes see page 28. 
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73% Jun 
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44 Jan 
15% Jun 
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RE FLERE FF 
PEESEERERE 32523 


10% Mar 
24% Mar 
14% Dec 
17% Nov 


8 per share 


uly 
26% May 
90% Jun 
34% Oct 
43% Jun 
18% July 
92 July 


7%. May 
14% Jun 


34% Jun 
103 Jur 

43 Jun 

18% Jan 

36% July 
£109% July 

12% Apr 
100 


11% Feb 
8% Dec 
60% Sep 
34% Feb 





For footnote<« see page 2t 


8 ver ehare 


"9% July 


Range Since Jan. 1 


Lewest 
8 per share 


38% Jun 
7¥%2 Jun 
3% Jun 

15% Jun 

25 Jun 
9 Jun 

21% Jan 

45% Jan 

101% Sun 
103% Jun 16 

10 Jan 

47% Jun 

10% Jan 

1642 Jun 

14 Jun 

16% Jun 

15% Jun 

% Jun 

x9¥% Jun 13 
9% May 31 

38% Feb 17 

109 Mayl17 

10 Jun 14 

30% Mar 22 

41 July 1 


10% Jun 14 
22 Jun 13 
17% Jun 14 
§ Jan 3 
9% Jun 13 
16% Jun 13 
28 Jun 14 
30% Jan 3 
170% Mar 15 
4% Jun 13 
3042 Jun 6 
5% Jun 13 
5 Jun 13 
9% Jun 13 
27% Feb 10 
13% Feb 14 
17% Jun 13 


7% Jun 13 
x11% Jun 14 
86% May 13 
25% Apr 14 
16942 Jan 4 
135 Jan 4 
5% Mar 10 
14 Jun 13 
x% Jun 15 
19% Jan 21 
73¥2 Jun 13 
21% Feb 28 
15% Feb 11 
x80¥% Jun 15 
21%Jan 4 
9% Jun 13 
9% Jun 20 
9%2Jan 3 
12% Jun 10 


x101% Jan 12 


29 Mar 28 
934%2 Jan 3 


Lewest 

8 per share 

8% Jan 3 

94 Mar21 
42 Jun 
9% Feb 
65 Apr 
22% Jun 
24% Jun 
9% Jun 
56 Jun 
117% Jun 
10 Jun 
20% Jun 
48 Feb 
225 Feb 
5% Jun 
21 Jun 
91% Jan 
15% Feb 


86 Jan 


16% May 4 
6% Jun 16 
21%Jun 6 
49%, Jun 15 
26 Mar 7 
15% Jan 3 
8% Jun 14 
78 Jun 24 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Fen 15 


1% May 21 
11% Mar 2 


27% Jan 3 


i ee 
23% May 31 
% Jan 8 
20 Jun 14 
92 Jun 32 
£14 Peh 11 
73% July 13 
19% Jun 13 
28 Jun 13 
148 Jan 15 
11%Jun 1 
64%2 July 7 
49% Jan 3, 


11% Mar 29 
8 Jun 6 
56 July 7 
30 Jun 16 


8 per share 
54% Jan 6 


24% May 16 
55% Mar 30 
111% Mar 29 
111% Jan 13 
12% May 16 
59% Mar 29 
13% Apr 6 
23 Jan 7 
20% Jan 20 
25% Jan 7 
19% Mar 30 
17% Jan 8 
14% Jan 7 
11 Jan 7 
44 Jun 27 
112% Mar 17 
13% Jan 6 
37% July 12 
61 Jan 8 


15% Jan 7 
28 Jan 21 
23% Apr 11 
94%Apr 4 
12% July 14 
13% Apr 4 
37 Jan 25 
35 May 18 
18042 July 15 
71% Mar 29 
35 Jan 3 
1% Mar 11 
9% Jan 8 
12 Jan il 
32% July 6 
x16% July 1 
19% Mar 30 


14% Feb 25 
16% Jan 7 
95 Feb 15 
33% Jan 21 
177% Feb 3 
148% Mar 9 
6% Jan 6 
19% Jan 21 
iiJan 4 

22 Jan 10 
91% Jan 7 
23% July 13 
19% May 16 
86. Jan 24 
29% July 14 
12% Apr 20 
11%Apr 2 
13% Mar 30 
14% Mar 17 
103. Jan 27 
32 July 11 
100 May 2 


Range Since Jan. 1 
Highest 


8 per share 


10% May 17 
97% Feb 2 
59% Jan 8 
13% Jan 10 
712% Jan 
35 Apr 
33% Jan 
13% Jan 
81 Jan 

140 Jan 
14% Jan 
264% May 
59 Apr 

250 Mar 9 

9% Jan 
33% Jan 21 
96 Jan 22 
19%Apr 7 


92 July 15 


21 Jan 10 
14 Jan 3 
28 Mar 24 
59% Jan 
28% Jan 
19% Apr 
11% Jan 
85 Feb 
36% Mar 17 
17% Jan 7 


10% May 13 
90% July 11 
109% Mar 22 


12% Apr 23 


33 May 18 
104% Mar 25 
33% Jan 7 
19% Mar 7 
31% Jan 7 
99 Jan 7 

8% Jun 3 
90% Jan 10 
22% Jan 7 
32% Mar 30 
158% Jun 2 
16% Jan 24 
79 Jan 28 
58% Jan 24 


14 Jan 7 
10% Jan 18 
71 Apr 4 
40 Jan 17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


rp 
Mission Development Co 
Mo-Kan-Texas RR com 
7% preferred series A 
Mohawk Carpet Millis 2 
Mojud Hosiery Co Inc_------- 1.25 
Monarch Machine Too] No par 
Monsanto Chemical Co com__---5 
$3.25 conv pfd series A___._No par 
$2 conv pfd series B No per 
Montana-Dakota Utilities Co_.___5& 
Montgomery Ward & Co_-_--_No par 
Moore-McCormack Lines._._..--.8 
Morrell (John) & Co 
Motorola Inc 
Motor Products Corp 
Motor Wheel Corp- 
Mueller Brass Co o 
Mullins Mfg Corp___--.-_---------1 
Munsingwear ara) ae ae —_5 
Murphy Co. (G C) common.___-_1 
4%% preferred___._.__._----__100 
Murray Corp of America com____10 
4% preferred 50 
Myers (F E) & Bros_.____-__No par 


N 


Nash-Kelvinator Corp_---— — | 
Nashville Chatt & St Louis___™_t1l00 
National Acme Co__-----..---—-—- 
National Airlines__.__.....--..—-1 
National Automotive Fibres Inc_-1 
National Aviation Corp______-_.—-_8 
National Battery Co .-..---- —_-¢ 
National Biscuit Co common___—10 
1% preferred_____..__-.--—_ —106 
National Can Corp pa 
National Cash Register_._._._._.No pee 
National City Lines Inc 
National Container  ppaeneematonwaee.| 
National Cylinder Gas Co_____.—1 
National Dairy Products._._.__No par 
National Department Stores.__.._5& 
National Distillers Prod_____No par 


Nat Enameling & Stamping-_--_12. as 

National Gypsum Co com-_-------1 
$4.50 preferred 

National Lead Co common_-.____10 
1% preferred A__..-...-_-_-_10@ 
6% preferred B__..-.------ —100 

National Linen Service Corp______1 

Nati Malleable & Stee] Cast_No par 

Natl Power & Lt ex-dist_._.__No par 

Nationa] Shares Corp 

Nationa] Steel Corp 

National Sugar Ref Co 

National Supply (The) Pa com_..19 
4%4% preferred____._-__.--__109 

National Tea Co 10 

Natl Vulcanized Fibre Co__.._...1 

Natomas Co -_..._--..-.--_No par 

Nehi Corp -...--------~-- ---No par 

Neisner Bros Inc common___..___.1 
4%% preferred ___.-_-~----«100 

Newberry Co (J J) common _No paz 
3%% preferred_____.----__ —106 











STOCKS 
NEW YORK STOCE 
EXCHANGE 


New Englard Elec System 

New Jersey Pr & Lt Co4% pidge 

Newmont Mining Corp___...._ 

Newport Industries RE 
4%% preferred_.__.___.____ 100 

Newport News Ship & Dry Dock} 

New York Air Brake__._...No par 

New York Central -No par 

N Y Chic & St Louis Co mah 
6% preferred series A___..___109 

N Y City Omnibus Corp 

New York Dock common____No par 
$5 non-cum preferred___._-_No par 
. & Harlem RR Co-__-_--- on 

Y New Haven & Hart RR Co. Pr 





$3.75 preferred —- 


Moblitt-Sparks NINE | 
Noma Electric Corp 
Nopco Chemical Co ........._..__ 
Norfolk & Western Ry com______28 
Adjustment preferred _.......28 
North American Co __--.-...— —16 
North American Aviation i 
Northern Central Ry Co... 6¢ 
Northern Natural Gas Co 
Northern Pacific Ry_.......-_-100 
Northern States Pwr Co (Minn)— 
Common 
$3.60 preferred _...._._._._._No par 
$4.80 preferred 
Northwest Airlines Inc common__10 
4.6% preferred 28 
Northwestern Telegraph 
iNorwalk Tire & Rubber____No par 
Norwich Pharmacal Co 2.50 


O 


Ohio Edison Co common__.___._.__8 
4.40% preferred____._.._.__ 109 
Ok” __No par 
Oklahoma Gas & Elec 4% pfd__.20 
Oliver Corp common 
4%% convertible preferred___109 
Omnibus Corp (The) common.___6 
8% convertible preferred A100 
Oppenheim Collins 1 
Otis Elevator common 
6% preferred 
Outboard Marine & Mig... --- 2.50 
ff | OFS 6 eee --No par 
Owens-Illinois Glass Co_.____12.80 


P 


Pacific Amer Fisheries Inc_.._.___8 
Pacific Coast Co common____-_-10 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 


Saturday 
July 9 


8 per share 


Wo 
re 


Ne ec eas ey se & s& SH 


a 


STOCE 
EXCHANGE 
CLOSED 


ree ee ee 


+ 
_ 


. 
+ 

Hee OHO UR 8h 
ceremren *) 


WAOO HH -) bree Or-) 


Scan 


*102 
32 


Monday 
July 11 


8 per share 


103%2 


32 


*99'42 100 


Saturday 
July 9 
6 per share 
. 8 M% 
*06 
474 
STOCE 11 
EXCHANGE 768 
CLOSED 2642 
26% 
9% 
63 
*120 
10% 
24 
*§2 
*230 


Monday 
July 11 


8 per share 


Gq 
982 
47% 
11% 
68% 


LOW AND HIGH GALE PRICES 
Tuesday ednesda 
July 12 
& per share 


41% 
Se 
3% 

172 

*26 
GM, 
22 
51% 

*104%4 

109 ‘2 


12 
27 
*20 
1% 
10% 
11% 
31% 
33% 
*178 
5% 
31% 
65% 
5% 
10 
31% 
15% 
18% 
7% 
13% 
*91 
31% 
*176 
*147% 
6% 
16% 
7 


16 
19%2 
76 

*23% 
16 %e 
*80%2 
*26% 
10s 
10% 
*10% 
*13% 

*102 

*31'2 
99 


41% 
£% 
3% 

18% 

26% 
9% 

22 

51% 

110 


6% 


16 
19% 
76% 
23% 
16% 
81 
28% 
10% 
10% 
10% 
13% 

103% 


32 
100 


y 
July 13 


8 per share 


42% 
BY 
3% 

18% 

*26% 
*9O% 
*21% 
5154 
*105 
*108 42 
11% 
51% 
11% 
*17%2 
16% 


18% 
7% 
1334 
*91 
31% 
176 
x146'2 
6% 
17 
7 
16 
19% 
76 
23 Ya 
16% 
*80%2 
2842 
*10% 
*10% 
*10% 
*13% 
*102 
#31 
*98 


432 
o% 
3% 


103 VY 
32 
93% 


LOW AND BIGE SALE PRICES 
Wednesday 


Tuesday 
July 12 
8 per snare 


8% 
*96 
47 
11 
*68 
2% 
27 
oy, 
64% 
*122 
*10% 
*23% 
*52 
*230 
6 
24% 
93 
*16% 


90% 
18 


a1, 


‘74 


°26. 
834 
*77 
10 
*108 
9% 


*34 
1% 


8% 
9842 
47 
11 
68% 


July 13 
8 per snure 


8% 


9 
98 42 
48 
11% 
€8 % 
27 
27% 
10% 
69 


Thursday 
July 14 


Friday 
July 15 
$ per share $ per share 
4342 435% 442 
b%e / 8% 
3% 3% 
18% 18% 
26%4 ] 27 
9% 
22% 
52% 
10642 
108 %2 
11% 


Thoreday Fridav 


July 14 July 15 
& per share $ per share 
9 9 8% 8% 
*96 9812 *974%2 99% 
48'\4 49 49 49% 
11% 11% 11 11% 
: : *68 69 % 
27 Ye 
27% 
10% 

68 

130 
16% 
24% 

58 

245 
6% 
26% 


93% 


Sales for 
the Week 


Bales fer 
the Week 
Shares 


1,200 


2,860 
3,500 
10 
2,400 
1,200 
19,700 
2,700 
800 
400 


500 
200 
130 
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go ee ilaeidtiaias STOCKS LOW AND HIGH GALE PRICES 
ene ge Jan. 1 NEW YORK STOCK Sales 
a — AL a = eee . Soe. se Si 
Spershare $ per share 8 per share $ per share Par 8 per share. $ per yell s e h mw aaly = — ages the Week 
15% Mar 21% Jun 18 Feb 24 21 Apr i4 Pacific Finance Corp of Calif___10 saa aorta eT :.-. ceae one 9 Oe ae 
29% Nov 36% Jan 30%Jan 3 33%Feb 3 Pacific Gas & Electric ——3s A 2 a 19% 19% 20. 20 19% 19% 500 
47% Mar 55% July 50 Jun 6 54 Jan 6 Pacific. Lighting Corp____--_No par ae 31% 32 31% 32% (32% 32% 32% 32% 3,700 
ah be iitsuy Zu jun it cea Beal <M moe 6 CO OR EO Oe ta 
96% Ma 4 4 31 31 i 
130 Ree lev 'eer 158 Jam & 144% dun 20 cif Teiep & oa ae: Oe sae owe 2% 92% 92 92% 32° 82 430 
3% Dec 6% Apr 2%Jun 1 4¥%Jan 6 Pacific Tin Consolidated Corp a ™ se gs Pott ae oe 16% ee i 20 OW 
39% Nov 62% May 29%Jun 13  43%Jan 10 Pacific Western Oil Corp_______10 a oom a Be ee "2% 3 2,500 fT 
_- ue | Sue 13 ro ny GIR Ay 32% 32% *31% 32% 32% 33% 33-33% 32% 33% 1100 «(I 
8% Nov 11%May 8 Jan 3 10% Apr 5 Pan American Airways Corp___2% + oS: a + a 3% 3% 3% 3% 14,800 
13% Mar 21% Jun 12 Junio 16 Jan 3 Pan-American Petrol & Transp--—5 4: a oa oo 9 oe 9% 9% 17,400 
46. Feb 66 Oct 49%Jan 5S 59%Apri4 Panhandle East Pipe L com -No par a com gal *13% 14% = °13% 14% *13% 14% ‘100 if 
92 Oct 100 May 95% Jun 23 102% Jan 27 4% preferred a 544% 55% 54 55 53% 54% 54% 55 55 55% 2,600 i 
6% Feb 11% Jun 5% Jun 13 Sit See 1 Senbecaie bean’ ts Tasdialan 0 97 97 97% 98 *98 «98% «= #98) 98% *98 «= 98% ‘110s 
18% Dec 28 May 15%Jun 14 20 Jan 7 Paraffine Cos Inc com____..No pat EP +. on: an 5% 5% 5% 6 2,900 Hh 
97 Jan 105. Jun 102% Feb 8 104% Jan 7 4% convertible preferred____100 oshees sete ee meas 16% 16% | 16% 16% 16% 16% 2500 
18% Feo | 38% oem ¢ Ser > aoa 102¥2 103¥2 *10242 1032 102% 103% #10244 103% «+ 102% 103% es oe 
Prt —- = 19%Jun 6 21%July 7 — When issued ___.__..__-_------ 1 a oa” =, oo 20% 20% 20% 20% 20% 20% 15,300 | 
34% Feb 51 May 38% July 8 42%Mar30 Park & Tilford inc___.-_-- *20% 22 *20% 22 *20% 22 *20% 22 *20% 22 a 
2 Mar 3% May 1% Jun 9 23, Feb 28 Park Utah Consolidated Mines__--1 5 a | KE >. = *39, 39% 39°39 400 
23% Deo 33% Jan 24%Jan 3 29% July15 Parke Davis & Co__ No par ca. maae 1% 11% "1% 1% 1% 1% 1% 1% 1,800 |} 
ci |OUR Ce 5 lee ee eee ee ee par 28% 28% 28% 28% 28% 29 28%, 29% 29-29% 6,500 |P 
6% Mar 10 May x6 Jun 15 7% Jan 7 Parmelee Transportation ~egrem” N © par *24% 24% 24% 24% *244%, 25% *245%, 25% *24% 25 "200 ii 
Feb 16% Jun 10 Jun 1 14%Jan 18 Patino Mines & Enterprises-_____5 a : : 6% 6h “62 6% 6% 6% 600 
Ps 6! pts he 6% Jun 2 8 Jan 4 Peabody Coal Co —,_.._._- 10% 10% 10% 10% *10% 10% 10% 10% 10% 10% 1,600 
i om’ to: Sn | ne 5% conv prior preferred__----25 un «= ~ om 6% 6% *6% 6% *6% 6% 300 ff 
27 Dec 37 Jan 27% Jan 31 32% July 14 Penick & Ford —iee one *16 ee kl *16% 17 16% 16% *16% 16% 16% 16% 400 ] 
38% Feb 49% Jun 42%Jan 3 48% Julyi4 Penney (JC) Co ~_No par in ue oo an oh|hlUuo oe "31% 33 200} 
8 48 \ y i 
9% Dec 15% Jan  #7%Jun 14 10% Feb 3 Penn Coal & Coke Corp___.___10 ; . aber apieck thet 7600 6 
15% Feb 21% Nov 17% Feb 5 23% Mayl4  freuu-Lixve Cement Co__------_--7 1 Re oon: ee om te 9% 9% 9% 9% mo | 
27. Dec 34%May 23%Jun 6  28%Jan 21 Penn Gle.s Sand Corp com_-No par BM - tn + RE 21% 21% 21% 21% 21 21% 2,600 IF 
109% Oct 112 Jan 106 Jun 16 111 Mar 1 6% preferred 100 a a *23%e 25 23% 25 *23% 25 : 
16% Dec 20% July 16%Jun 29 20 May18 Penn Power & Light Co No par tl “ae “2087. 298 *106% 108 *106% 108 aad: 
oil tke anf yy Jun 29 & Jun 28 ess, tes. so P 17% 17% 17% 17¥a 17% 17% 17% 17% 17% 17% 8,800 ff 
16% Dec 22% May 14%Jun 13 17%Jan 7 Pennsylvania RR —--____----___--50 * ve Ye ss Ye i Se sa se a 144,200 ff 
35% Dec 48 Apr 32 Jun 13 37%4July12 Pennsylvania Salt Mfg Co com_—_10 a 14% 14%, 14% 14% 14% 15 14% 14% 17,500} 
103. Feb 120 Apr 104 Mar28 110 Feb 7  3%% conv series A pfd____--100 37 37% 37% 37% *37% 38 *38 03g 38 «(39 100 «sy 
28 Dec 45% Jan 29 Jan 3 36 Mayi6 Peoples Drug Stores Inc___-..--_-5 a + le “— e x108% 108% °108' 110 *108 110 30 
86% Feb 99 Oct 96%Feb 9 108 Apr 5 Peoples Gas Light & Coke____100 34% 34% 34% 34% *34% 35%  %34% 35% *35 «(36 200 
9% Nov 20% May 7% May31 11% Jan 19 Peoria & Eastern Ry Co__------100 Mage ® a ae 7? 103% 103% 103% 103% 700 
7% Nov 24% Jan 8¥%Jan 3 12 April Pepsi-Cola Co 38% a so 8% 8% 8% 8 *8 BM 200 
22. Dec 30% Jan 21 Maril 24 Apr 12 Pet Milk Co common ~~=No par an ae +: ey om 30 9% 10% 9% 10 29,800 ff 
98% Oct 104 May 102 Jan 5 105%Mayl6 4%% preferred___-_--_-...100 esse 227 0 848% 22% 224% 22% 22% 22% 22% 23% "100 
oe te te ae non eek tn ee 0. ce ae a ae 0 102 103% 103% 103% *102 103% *102 103% | *102 103% 40 
14% Feb 20% May 17 Jan 3 28% July13 wfeiffer No pa a RE 10% 10% 10% 10%  *10% 11 10% 10% 1,800° 
44% Dec 64%July 40%Jun 6  51%Jan 19 Pfizer (Chas) & Co Inc__-- chr a St 27% 28% 28 28% 27% 28% 27% 27% 4,700 
40% Feb 69 July 36%Jun 7 53% Jan 21  Phelps-Dodge Corp pe bk sve a” 47% 48 48 49% 49% 49% 
48% Dee «58. May x48% Mar30. 84% Mar 18 Philadelphia Co 6% preferred_~_-80 3 88% > 3, 7. ae. Se So 42% 42% 10,800 
+ | es — May 90% Mar24 100% July 14 $6 preferred __-_--.-N0 par Pe ms po 2 sox 8 % *53 53 Ye 53% 54% 53% 5334 a= t 
= . poe _ _ a Say R 24 m= wd a a — Co common_-_No par 21% 22% 20% 21% 21 Yq 21% 1h Ye me me et a —{ 
ov 25% Sep 23%Jun 8 26% May 16 v preferenc: nin Bp ~ =~ é Fy Ye Fy ‘ 
104 Jen 118% Jun 110%Apr 6 11334 July re ae par 424% 24% 24%, 24% 24% 24% *24% 24% 24% un aa 
a. 2S ees ae | 2 112% 113% 113 113% 113% 113%  *113% 114% 113% 113% 80 
Ri eS SS Ses Se Wenplenagel 103 103 103 103 *102 103% 103% 103% 103% 103% 400 
14 Jan 21% Nov 11%Jun 28 19%Jan 7 Phila & Reading Coal & Iron__- * 108% 106% 107% 108% — 9208 | TSM 2108 1% «808. BES 20 
Ss <= Bees: Ekta s:: ae +: aoe o——1 12% 12% 12% 12% 12% 12% 12% 13% 13. 13% 4,600 
81 Sep 91 July 80% July 11 88% Feb 8 3%% preferred series A i00 25% 25% 25% 26 26 26 Ye 26% 26% 26 26M, 4,409 
25% Mar 39% Dec 37% Jan 4 44% Julyi4 Philip Morris & Co Ltd common___5 a1 4a > ae ea: “82, 83 “8283 ae | 
= SS. ae see itp Morris & 35 (41% 42% 41% 43 43% 44% 44% 44% 43% 44 14,200} 
82% Nov 88% Oct 88 Jan 6 91% Mar 30 G08 series preferred___ 100 a soe =. 200% $99 100% = *97 = 100 100% 100% 200 «I 
1l Dec 13% Sep 10% Feb 10 12% May 14 Phillive Jones Corp com_____No par a + a *9l = 93 “91 86993 “ol * 83 1 
87% Jan 92% Aug 87% Mayll 90 Feb1l 6% preferred rem ne aK, SS ‘11 11% *11% 11% *11% 11% ons, ae 
54% Jan 77% Jun 51% Jun i4 64 Apr 19 Phillips Petroleum _- No par =. aa ‘ee =. = “88 = 90 "88-90 ‘=~ 
10 Deo 14% May 8%Julyi3 11 Mar30 f#boeux Hosiery - A — << es — 2. 54% 56 6,900 
y y ‘a 8 9 *8% 9 200 
Range for Previous STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK ST LOW AND HIGH GALE PRICES 
Lowest Highest Lowest Highest EXCHANGE suis Maly Te jon ie —— saw Friter =. Gate 
Spershare $ per share 8 per share $ per share Par 8 per share 8% per share $ a “e voy ap oe = 
30 Dec 34% Jan 26 Jun 13 _32%Jan 24 Pillsbury Mills Ine common______25 27% 273 peggy om oee., Sea wae 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 $4 preferred____ No par osaman anette ave. 21) 28 28% 27% 28 *27% 28 500 
110 Jun 113 Sep 100% Jun 22 100% Jun 22 Pitts C C & St lous RR... 100 103 2 104% *103%2 104% *103% 104% *103 101% *103 10412 ong 
10% Dec 15% Jun 11 Jan 3 14%Mari4 _ Pitts Coke & Chem Co com__No par STOCK le + 20. os 90 105 *90 = 105 --— 
20% Dee 93 july 79 «Jun 1s 83 Feb 3 80 convertible preferred.-Noper EXCHANGE +80". 82 s1% 81 wae fee | ee oo - SR. one 
26 Mar 36%July 24%Juni13 32 Jan 7 Pitts Consolidation Coal Co___1 CLOSED te 81% 81%  *80% 824% *80% 83 *80% 83 10 
12% Feb 23% Jun 0% Jun 7 16% Jan 7 Pittsburgh Forgings Co__.._____-1 i 5 27% 27% 27% 27%, 27% 28 1,800 
138. Dec 155 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry com__100 a” on tan ae 11% 11% 12 12 “12 12% ‘500 
157 Feb 169 July 156% Jun 28 170 Jan 26 7% gtd preferred_______- —_100 a. <a: *140 = 145 *140 145 *140 (144 °140 144 a 
30 Dec 39% Jun 28%, Jun 13 35% Jan 21 Pittsburgh Plate Giass 60.-.c8® = ee a 158. 162 *158. 162 *158 = 162 3 
7% Nev 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt_____No par Sane 32% 32% 32% 33% 33% 33% 33% 33% 10,300 
10% Feb 20 Jun 7% Jun 14 15% Jan 7 Pittsburgh Steel Co com_——-- No par +: c™ 6% 6% 6% “6% 7 7 7 3,3 
140 Jan 170 Dec 135 Apr 7 175 May 18 7% preferred class B__--- f on™ san 8% 8% 8% 9% 9% 9% 9% 9% 3, 
73% Feb 96 Oct 65% Jun 21 88 Jan 24 5% preferred class RIE 2+ = «ie. 3 ne *130 = *130 «150 10 
10% Dec 82%May 61 Jun 28 71% Jan 27 5%% ist ser conv prior 5td-7400 serie aaae "66% 61% 66% 66 Va 67 68 68 60 
15. Feb 26% Oct 14%Jun 15 21%Jan 24 Pittsburgh & West Virginia____-100 a” wae Ci. Sti *61% 61% 61% 61% *60% 61% 50 Oo 
145 Jan 161 July 137% Jun 1 147 Feb 1 Pittsburgh Young & Ash ptd_—-100 was a SR a oa8 *15¥e 16 100 : 
26% Dec 46% July x19%Jun 14 29 Apr 4 Pittston Co (The) 1% 1% | 1 18% CO “130 | 140 *% 18 300 | 
/2 V2 8 e e 20 i9% 20 197 
9% May 12%July 8% Feb 24 10%Apr 19 Plough Ine 8 9% 19% 1,300 
33. Jan 70% May 36%Feb 11 50% Apr 18 Plymouth Oil Co__-_- 5 a 7 10% 10% ' 910% 10% “10% 10% "10% 10% 200 
29 iy Feb 46 Jun 32 Mar 3 39 Apr 5, Pond Creek Pocahontas saey Palau ni 1 41 41 4 41% 42 V% 41% 42 Yq 42 42 41 41 2 100 
11% Dec 16% May 8% Jun 14 12% Mar 30 Poor & Co class B.__ ____-_No par be . —— sare 34% "34% 34% 34% 34% "34% 34% = 
12% Jan 14%July 12% Apr 21 14%Jan 6 Potomac Electric Power Co- 10 “ee ez 10, 10%  °10% 10% 10% 10% 700 
22% Nov 35%May 21 Mar22 28 Jan 24  4%% conv preferred series A_-50 2” oo a Qe + S% Sie 5% Sie 4600 | 
62% Feb 71% Jan 57% Feb 26 67 July 14 Procter & Gamble No par *22 22 Ya *22 23% *22% 23% 22% 23% *22% 23% —— 
18 Feb 28%May 14%2Jun 14 22 Feb 2  Publicker Industries Inc com____5 ooze Sean wee. S27 on sew, Fe 66% 67 2,200 
81 Mar 94 Apr 85 Jan 14  90%Mari7 — $4.75 cum preferred No pa a | oom oy 18% 16. 16% 16, «636% 15% 15% 1,400 ff 
324, Jan 39%July 38 Jan 3  43%May18 Public Service Co of Colorado_- 20 aon Sr ee ee ee: Eee “86% 86% io 
20 Dec 24% Jun 20% Jan 3 23% Apr 13 Pub Serv El & Gas com No par 3; > eS = = => = 39% 39% 1,700 
25 Dec 30% May 25% Jun 13 28% Feb 21 $1.40 diy preference com__No 22% 22% 22% 22% 22% 22% 22% 23% 22% 23 13,200 
32% Nov 53 Jan 30%, Feb 25 37. Apr 30 Pullman Inc —s par 26% 26% 26% 26% 26¥%e 26% 26% 26% 2642 26% 10,800 
x25% Feb 42 May 245% Jun 14 32% Apr 4 Pure Oil (The) common- No pat 32%, 32% 32% 32% 32% 32% 32% 32% 32% 33 11,500 
101% Feb 108% Sep 107, Jan 6 109, July 11 5% cony preferred_______- ° T00 Ra ani tn? Ua” ae ee 20% 37 15,200 | 
5% Jun 17 29% May 9 a 2 0 *107% 109% 109 109 500 } 
y Bakeries Corp________No par 25% 25% 26 626% *26% 27 264% 27 26 26% 2,400 | 
17% Dec 25% Ma 15% Jun t 
7 5% J 15 20% Jan 14 Quaker State Oil Refining Corp__10 *16 16% *16% 16% 16% 16% 16% 16% 16 16 600 i 
; 
R j 
1% Feb 18 Jun 9% Jun 28 14%Jan 7 to C } | 
63% Feb 75% May 66% Jun 14 74% Jan 22 O50 In protected. Wo pat ‘oo anit a > SP | at ae —_ eS = 
6% Oct 11% Mey x7 Jun 15 woe ote we ose : 9 69% Ye 69 67% 67% *67\¥2 68 67% 600 
89 Nov 984% Jun 92% Jan 4 97 July 12 Ralston Purina Co 3%% pid _100 * 6 y, i o 7” = i” = i% 7% osae | 
25% Dec 34% Jun 23%.Jun 14 29 Jan 19 Raybestos-Menhattan “No par 2 a a Se): ee ee a = + 
Soe She 2k 8 ee ee r 25 25 25% 25% *25%e 26%  °25% 26% 25% 25% 300 ‘ff 
31 Jan 35 May 26% Jun 17 34% Feb 3 $2 preferred some 7. Se 24% 24% 24% 24%2 24% 24% . 2500 §f 
a Se See ee) oe - 25 28 28% “28% 28% 28% 29 285% 29% 28% 28% 400 
36% Feb 45 Apr 36 Jun13 43 Jam 3 4% non-cum Ist preferred____50 037) 38 3 38 37% «39% 7% 30% a1 39% 200 
31 Feb 39 Jun 28% Jun 29 36 Jan 7 4% non-cum 2nd preferred____50 saad a ane 7 ep I +d 37% 39% *37% 39% 200 
10 Dec 15%May 10%Jan 3 13%Apr 16 Real Silk Hosiery Mills com___-__5 aa ie ae a nae <r sem (38 —S ote 
-- --- oo —= 18 Juni4 23% Jan 25 Reed Roller Bit Co _Ne par 18% 19 183, 1834 + + a + ge an ae 400 
11% Dec ig May 11%Jan 14  13%Feb 18 Reeves Bros Inc_--._---.--__-50e ae is% ose. aaa ‘ote oaae a Bee rtm 7 --- 
Reis (Robt) & Co— ay . : a Ya «12% “a le ’ 
8 Dec 14% Jan 4% Jun 29 8% Ja 4%, 
17% Dec 25% May 18%Jan 4 2° Ape * Reliable OE cena an se Dade = some Oe oom =. 6% —_ 
8% Dec 13% May 6% Jun 14 9% Jan 24 Reliance Mfg Co common___- 5 is, =A 19 20% *19 = 20 “19 = -20 “19% 20% ja 
52 Dec 66 Aug 50% Mar21 54% Feb 3 — Conv pid 3%% series_____---100 im $1% Ha a oe 7% 7% 1% = 
8% Dec 15%May 8% Apr 26 10 Jan 7 Remington-Rand common__---—50c —~2 a "50% 51%  *%50% 51% 51% 51% 
7842 Deo 99 AUg (73 Jun 17 83%Feb 3 — $4.50 preferred —--___— —_.25 ee eth ig: 7- oS ~~ on ~~ a 
10% Dec 29% Jan 6% May31 12%Jan 8 Reo Motors Inc_-.-_----------- 1 ae a of ‘oa “a 7 ae 
6% Feb 13% May (4% Jun 6 8% Jan 7 Republic Aviation Corp_-----—_-1 ote sn s% 68% .- .. = 
2% Dec 54 May = 2%4Jan 3 3% Apr @ Republic Pictures eommon_---——5de 3. ak > = $a > ie 5 
5% Jan nae ¥, . . coe 
y a 9% May 2 $1 convertible preferred___....10 75 73 *7% 1M, 1% 1M 14 1%e 1% 7% 
For footnotes see page 28. 
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for Previous 
ear 1948 
Lewest Highest 
Spershare $ per share 


22% Feb 33% Oct 
103 Jan 111% July 
15 Dec 21% May 
82% Feb 102 =Oct 

4% Dec 8 May 
19% Nov 29% Apr 
92 Mar 


uly 

17 Mar 27% May 
72 May 

18% Jan 

16% Dec 21% Jan 
107% Sep 113. Jun 


39% Feb €1% Jun 
8% Feb 16% July 
32% Feb 43% May 
67 Jan 13942 May 
68 Jan 101 Jun 
8 Feb 13% May 
79 Feb 9142 May 
8% Feb 154% Aug 
25% Mar 35% May 
39% Mar 51 May 
88 Nov 95 Jan 


87% Nov 93% Apr 
12 Dec 15% Jun 
Apr 


79 =6©Oct 87 
13% Feb 26% July 
62%2 Jun 


44 Feb 
20% Jun 


15% Feb 
35% Feb 5942 May 
8% Oct 


5 Mar 

31% Feb 43% Nov 

9% Dec 12% July 

5% Dec 84%, May 

9% Dec 14% Jun 
104 Jan 


94 Feb 
24% Nov 36% Jun 
46% Oct 


30 Feb 

17% Feb 27% Jun 
68 Feb 19 Dec 
9 Dec 15% Jan 
12 Mar 14 Oct 
28% Feb 46% Jun 
4% Dec 7% Jan 


Range for Previous 
Year 1948 
Lowest Highest 
Spershare $ per share 

T¥e May 

36 May 

44 Jan 

32% Jun 











30% July 
30% July 
62% July 
50% Jun 


104 Jan 
29% Jun 
91% Jun 
27% May 
109% Oct 
121 Oct 
73 =Jun 
53 Jun 
92% Jun 


18% July 
29% Jun 
11 Y% Jan 

98% May 
70% Nov 
120 July 
1555 May 
21% Jun 
26% Jun 
43 July 


17% Dec 
18% Dec 
?4% Mar 


Range Since Jan. 1 
west Highest 


$ ver share 


17 Jun 
9142 Jun 13 
0% Jun 15 
91% July 5 
4% Jun 14 
18% Jun 28 
99 Feb 25 
fo Jun 14 
34% Jan 3 
4242 Mar 7 
85% Jan 3 
102% Jan 4 
13% Jun 13 
24% Jan 3 
15% Jun 21 
3% Jun 23 
7% Jun 13 
21 Jun 28 
36 Jun 15 
96% Apr 21 
10% Jun 13 
16 Jun 13 
39% Apr 25 
842Jan 3 


16% Jan 3 
109% Apr 27 
35% May 11 
7¥%2 Jun 13 
31 Jun 13 
87 Jun 13 
78 Jun 9g 
6% Jun 1 
77 =%July 8 
9% Jun 14 
22% Jun 14 
46% Jan 6 
90 Jun 17 
78 Jun : 
94% Jun 
12% Jan 
83 Jan 
13% Jun 
47¥%2 Jun 
16% Jan 
36% Feb 
5% Jan 
33% Jun 
9% Jun 
4% Jun 
6% Jun 
77 # =Jun 
24% Jun 
x23 Jun 
22% Jan 
77 Feb 
BY, Jun 
11% Apr 
30 Jun 
5 Jan 


Lowest 
$ per share 


2%Jun 6 
22 May 31 
29 July 1 
8% Jun 14 
97 Jun 14 
16% Jun 20 
19 Jun 14 
23% Jun 13 
835% May 21 
9542 Jan 3 
1042 Jun 7 


14% Jun 14 
97¥%2 July 7 

3% Jan 3 

7% Jan 13 
40 Mar 1 
53% Mar 3 

1% Jun 14 
26% Feb 26 
36%2 Jan 7 
29% Jan 5 
28% Jan 3 
32% Jun 13 
25% Jun 14 
45% Jun 13 
59 Jun 27 
10% Jun 20 

3% May 23 

4 Mar 22 
68 Jan 24 
24 Feb 7 
22% Jun 13 

6%2 Jun 13 
64 Jan 5 
13% Jun 28 
23% Feb 5 
100 Apr 13 


17% Apr 25 
82 Jun 13 
18% Jan 3 
98% Jan 3 
109 Jan 4 
55 Jun 13 
36% Jun 14 
60% Jun 13 
20 Jun 13 
9642 May 9 
12 Jun 14 
40 Jun 7 
x27 Jun 15 
10 July 12 
35% Jan 3 
94 Jan 6 

24% Jan 3 

942 Jun 17 


9% Jan 3 
15% Jan 4 
1242 Feb 25 
16% Feb 10 
a Jun 13 
642 Feb 7 
90 Jan 8 
52% Feb 10 
117 Jan 17 
9 Jun 14 
15 July 8 
16% Jun 13 
36% Feb 14 


$ per share 


27% Jan 7 
110 Jan 31 
16% Jan 12 
99% Jan 5 

5% Apr 18 
23 Jan 26 
103% Feb 3 

6% Jan 6 
38% July 13 
47 July 13 
92% July 6 
107 Mar25 
19% Jan 13 
38% May 5 
21 Jan 12 

542 Jan 5 
10% Jan 7 
25% Jan 3 
41 Apr 20 
9842 May 17 
13 Mayl17 
18% Feb 3 
55% Jan 8 
12% Mar 12 


23% May 5 
113% Feb 16 
48%. Jan 3 
12% Jan 25 
42% Jan 26 
122 Jan 25 
91 Jan 19 
9% Jan 7 
87 May 5 
12% Jan 7 
30% Jan . 
56 July 
x96 Jan 13 


91% Mar 8 
97 July 14 
14 Jan 20 
86 Feb 7 
18% Jan 7 
55 Jan 11 
19% Mar 18 
47%, May 5 
8% Apr 18 
39% Jan 8 
11% May 19 
64%. Jan 7 
11% Jan 7 
101% Feb 5 
31% May 5 
37% Jan 7 
29% Mar $1 
83 May 18 
10 Marlil 
14% Feb 10 
39% Jan 21 
6 Apr 5 


Range Since Jan. 1 
Highest 


$ per share 


4% Jan 12 
27% Jan 
36% Jan 
24 Jan 

127% Jan 
21% Jan 
25 Jan 


100% Mar 25 
l74’%2Jan 8 


17% Jan 7 
100% Jan 24 

4% Apr 16 

8% May 5 
46% Jun 13 
58% May 5 
14% Apr 26 
39% Jan 10 
41% July 13 
32% May 5 
34 May 3 
49% Jan 7 
41 Jan 7 
61 Jan 26 
66% Feb 9 
13% Jan 7 

6% Jan 7 

5 Jan 7 
73 May 7 
24% Jan 7 
29% Mar 20 
10% Mar 31 
71% Apr 28 
16% Apr 6 
29% May 4 
10342 Jun 22 


21% Jan 10 
89% May 12 
28% Apr 18 
121% May 11 
136 Mayll 
67% Jan 8 
42% Mar 14 
74% Jan 7 
26% Jan 7 
100 Mar10 
16% Jan 18 
44 Jan 24 
38% Jan 7 
13 Jan 18 
40% May 14 
100 Jan 27 
29% July 13 
144% Jan 7 


12% Apr 13 
17% Mar 14 
17% May 17 
21% Jan 7 
33%2 July 6 

7% Jan 18 
94 Feb 26 
61 Apr 13 
120 July 6 
11% Jan 8 
17% Jan 13 
19% Jan 7 
49%, July 13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Republic Steel Corp com____No par 
6% conv prior pid series A-_-100 
Revere Copper & Brass com__No par 
5%% preterred_______------- 100 
Rexehi Deus i6.........{._.....---— 2.50 
Reynolds Metals Co com 
512% convertible preferred____100 
Reynolds Spring Co-- 
Reynolds (R J) Tob class B 
Common 
Preferred 3.60% 
Preferred 4.50% series 
Rheem Manufacturing Co 
Richfield Oil Corp 
Ritter Company 
Roan Antelope Copper Mines 
Robertshaw-Fulton Controls com__1l 
4%,% conv preferred 
Rohm & Haas Co common 
4% preferred series A__-_~- 
Ronson Art Metal Wks Inc new_--1 
Royal Typewriter 
Ruberoid Co (The) 
Ruppert (Jacob) 


S 


Safeway Stores common____------5 
5% preferred 
St Joseph Lead Co 
St L-San F Ry Cocom v t c--No par 
Preferred series A 5% vtc_-_-100 
St Louis Southwestern Ry Co__-100 
5% non-cum preferred 
St Regis Paper Co common 
lst pfd 4.40% series A 
Savage Arms Corp 5 
Schenley Industries Inc__-- _-_~- 1.75 
Scott Paper Co common 
$3.40 preferred 
$4 preferred 
Scovill Mfg Co 3.65% 
4.30% preferrec__ . 
Scranton Elec Co (The) common __5 
3.35% preferred 100 
Seaboard Air Line com vt c__No par 
5% preferred series A 
Seaboard Finance Co 
Seaboard Oil Co of Del 
Seagrave Corp 
Sears Roebuck & Co 
Seeger Refrigerator Co 
Seiberling Rubber Co 
Servel Inc common 
$4.50 preferred No <«! 
Shamrock Oil & Gas... ~~~. 
Sharon Steel Corp 
Sharp & Dohme common ____No par 
$3.50 conv pref series A___No par 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
Shell Union Oil Corp 
Sheraton Corp of America 


pid 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

Silver King Coalition Mines____ __~_ 5 

Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Steel & Iron 

Smith (A O) 

Smith (A) & Sons Carpet Co com__20 
342% preferred 100 
4.20% preferred 00 

Smith & Corona Typewriters_No par 


Socony Vacuum Oil Co Ine 
Solvay American Corp 4% pfd__100 
South Amer Gold & Platinum 
South Carolina E & G Co com-4. 4 
5% preferred 
55% conv preferred 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar com_No par 
8% preferred 
Southern California Edison 
Southern Natural Gas Co_______ 7.50 
Southern Pacific Co No par 
Southern Railway common_-_No par 
5% mnon-cum preferred 
Mobile & Ohio stock tr ctfs___100 
Spalding (AG) & Bros Inc 
Sparks-Withington Co 
Spear & Co common 
$5.59 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc common 
Conv $4.50 preferred 
Squar* D Co 
Squibb (E R) & Sons a aR 
$4 preferred 


Standard Brands Inc com-_-._No par 
$3.50 preferred —..-~..- --No per 
Siandard G & E Co $4 pref_.No par 
$6 prior preferred 
$7 prior preferred 
Standard Oil of Calffornia___No par 
Standard Oil of Indiana 25 
Standard Oil of New Jersey 
Standard Oi] of Ohio common___10 
3%% preferred series A 
Standard Steel Spring common-_-_-_1l 
4% convertible preferred 
Starrett Co (The) LS 
Sterchi Bros Stores Inc 
Sterling Drug Inc common 
342% preferred 
Stevens (J P) & Co Inc 
Stewart-Warner Corp 


Stokley-Van Camp Inc common-_--1 

5% prior preference 20 
Stone & Webster 
Studewemer Gore ............... | 
Sunbeam Curp  .__-_.._.-..___No par 
Sun Chemical Corp common 

$4.50 series A preferred__.__No par 
Sun Oil Co common 

Class A 442% pfd 
omens Oil Corp common 

4%% preferred series A______ 25 

442% preferred series B 

Sunshine Biscuits Inc 


Saturday 
July 9 | 


# per share 


OCcK 
EXCHANGE 
CLOSED 


Saturday 
July 9 


8 per share 


Monday 
July 11 


3 per share 


17% 


*95 
12% 
*91% 
4% 
19% 
100 
*5% 
37 ¥% 
*45 
*91 
105% 
#142 
35 Vq 
*15 
*4%, 
8 
#2142 
3842 
*97% 
11% 
16%. 
*46%2 
*9% 


18 
961% 
13% 

93 
4% 


Monday 
July 11 


8 per share 


2% 
22% 
30 42 
20% 

*101 
*17%2 
*20'%4 

23% 
*841%4 


2% 
23 
30%2 
21 

105 
18 
20% 
24% 
86 
99 
12 


15% 
98 V2 
3% 
7% 
45 42 


31 


LOW AND HIGH SALE PRICES 
Tuesday 
July 12 
$ per share 


17% 
*95 
13% 
*91% 
4% 
*19% 
*100 
5% 
3742 
*45 
*91 
105% 
14% 
£15 % 
*4%%, 
*8 
2142 
36 42 
“97% 
12 
16%%4 
*465% 
9%. 


18% 
9844 
13% 
93 
45% 
19% 
101 
542 
37% 


4642 


23% 


2 111% 


42 
93% 
34%2 
89 
83 
6% 
78 
10% 
266 
56 
94% 
104 
61 
95 
13 
85 
14% 
51 
18 
41 
8 
38% 
10 2 
5 
7% 
77% 
25% 
24 
27% 
80% 
9\% 
1342 
33 42 
5% 


Wednesday 
July 13 
$ per share 
18% 18% 
#95 961% 
13% 13% 
*91% 93 
4% 4% 
19% 
100 
5% 
7% 
4642 
#91 
105%4 
15 
3542 
*15% 
4% 
8 
22 
39 
£97 
12% 
16% 
*46'%4 
9% 


23 
111% 
41% 
9% 
34%%4 
*87 
*73 
642 
*76 
10% 
26 
55 te 
x93 % 


x103%2 


*81 
*95%4 

12% 
*B83M% 

14% 
*50 

18 

40%%4 

73% 

38% 

10% 

4% 

1% 

773% 

2534 26% 
24 243% 
27% 28 
*79\%q 80% 

92 9ln 
#13 13% 
3334 34% 
x52 5% 


LOW AND HIGH SALE PRICES 
Tuesday 
July 12 

$ per share 


2% 
22% 
*31 
20% 
104 
a 17% 
20% 
*23 5% 
86 
*97%e 
*11% 
15 
*96 


3% 


98% 
29 


10%% 


11% 
16% 
14% 
1858 
325% 


‘ 
*94 
*541, 

#119 
y7%% 
#1514 
18%%4 

48 


2% 
23 
31% 
21% 


106 


18 
ae 


99 
13% 
41% 


971 


40", 
98% 
293% 
10%% 


12 
16% 
15 
19% 
33% 
7% 
952 
551, 
120 
iv 
1514 
183% 


48% 


Wednesday 
July 13 
$ per share 
3 
23% 
31% 


Thursday 
July 14 
$ per share 
18142 18% 
£95 98 %4 
133g 13% 
*91% 93 
4°2 
192 
*100 
542 
38 
46% 
*91l%e 
1052 
15% 
35% 
#15\% 
4% 
BY. 
#2134 
*38%4 
*97% 
12% 
16% 
*47%2 
*914 


*81 


97 
aa 


£505 
*18 
41 
8 


105% 
51 
3 
“7 3, 
26 
24 
28 4 
*79% 
9% 
#1234 
3356 
5S'2 


Thursday 
July 14 


$ per share 


3 2 
234% 2334 
31% 31% 
20% 21% 

108 110 
*18% 19 
21% 21% 
24% 24% 
*85 87 
*97% 99 
11% 12 


15% 
*97'2 ‘ 
4 oy 
7% 
45% 
#55 
12% 
32 
41% 
31% 
30% 
36% 
28% 
49 
*59 
11% 
3% 
2 3% 
*67 
23 % 


15% 


Friday 
July 15 


$ per share 


1848 
952 
13% 
*91% 
45% 
19% 
992 
538 
3752 
*46% 
*9142 
105% 
15% 
35% 
*15'2e 
4% 
B44 
*21% 
*38 V4 
*9O7%4 
1242 
16%4 
4642 


~IN Nt -] 
os 2 + eos @ 


We 
worm w OU @ & wi-l-1 9 


n> * 


19 
952 
1348 
93 
4% 
19% 
100 
542 
38 Ye 
47 
9238 
105%2 
1542 
35% 
16 
4\% 
Be 
22% 
3942 
9842 
12% 
16% 
47 
9% 


Friday 
July 15 


$ per share 


3 
2342 
*31 
2052 
109 42 
*18 
21'2 
242 
*B442 
98% 
12 


15% 
9842 


3% 
8 


*47 
55% 


3 
24 
32 
20% 

109 42 
19 
21% 
24% 
85 4 
98% 
12 


15% 


Sales for 
the Week 


Shares 
15,900 
100 
1,900 
8,300 
900 
100 
700 
‘800 
80 
490 
000 
300 
700 
300 
300 
600 
3,300 
1,100 
200 
1,200 


8,900 
1,200 
1,809 
4,500 

100 
4,200 
7,600 
6,800 

100 
1,000 


3,200 
3,800 


Bales for 
the Week 
Shares 


1,100 
1,900 
300 
19,800 
1,500 
100 
1,700 
1,100 
10 
100 
500 


29,200 
100 
3,900 
18,600 
100 
500 
700 
1,100 
400 
2,800 
7,400 
14,200 
4,500 
800 


400 
4,700 
200 
500 
1,600 
4,400 
300 
8,600 
2,400 


1,900 
500 
2,800 
33,900 
900 
1,000 


900 
330 
10,100 
200 
1,400 
4,300 





; For footnotes see page -28 


_— - r. 
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Range for Previous 
Year 1948 
Lowest Highest 
$ per share $ per share 
9 Dee 11% Mar 
140. Mar 235 Jun 
12% Dec 19% Jun 
31 Dec 44% Jun 
8% Nov 16% Jan 
28% Dec 36% Jan 
8% Dec 22 Jan 
17% Feb 26 Jun 
79 Dec 91 Aug 
4% Mar 7% May 
9% Mar 11% May 
3% Dec 5% *in 
14% Mar 19% May 
52 Nov 67 Jun 
i5% Nov 25% May 
47 Feb 71% July 
19 Nov 25 Oct 
29 Feb 48% May 
45% Dec 65% May 
10% Dec 20% May 
x14% Dec 24 May 
5% Dec 14% Jan 
25% Dec 46% Jan 
12% Apr 15% May 
5% Dec 10% May 
34% Dec 47% Jan 
6% Dec 13% Apr 
19 Apr 24 Jun 
7% Oct 10% Jan 
39% Feb 59% May 
85 Feb 95% Jun 
1% Mar 4% Jan 
19% Mar 31% Nov 
19% Feb 32% Jun 
9542 Jan 104% July 
17 Mar 23% May 
40 Dec 55 May 
10 Dec 13% Jan 
9% Nov 22% Mar 
15% Nov 23% Apr 
5% Feb 10% May 
96 Nov 107% July 
12% Mar 19% Aug 
17% July = Mar 
31% Dec S% Jan 
92 Jan 1004 Jun 
4% Dec 8% May 
24 Jun 32% Jan 
5% Dec 14% Jan 
9% Dec 12 Jan 
39 Dec 59% Jun 
9% Mar 16% Jun 
27% Feb 39% May 
374% Nov 43% Nov 
103 Oct 110 Jun 
91 Feb 98 Jun 
80 Nov 90 Jan 
21% Feb 38% July 
79% Nov 96% July 
45% Sep 51% July 
31% Jan 41% Jun 
Range for Previous 
Year 1948 
Lowest Highest 
$ per share $ per share 
22% Dec 30% May 
103% Nov 110% Jun 
9% Nov 19% Apr 
57% Nov 90% Mar 
19 Jan 23% Oct 
6% Dec 15% Jan 
27% Feb 38% Dec 
29 Feb 36 0 July 
2% Nov 5% July 
41 Dec 55 Jan 
2% Feb 3% May 
4% Feb 9 May 
60 Dec 82% Apr 
16% Feb 28% Jun 
37% Jan 46% Jun 
48 Feb 58% May 
18% Dec 23 may 
11% Dec 21% May 
16% Feb 32% May 
89 Feb 101 Jun 
15% Feb 24% May 
92% Feb 113% Jun 
166% Nov 179 Jun 
8 Dec 17% May 
54% Dec 76 Jun 
19% Dec 42% Jan 
4% Dec 8% Jan 
17% Dec 36 06=6Jan 
11% Sep 21% Jan 
7% Dec 9% May 
39% Feb 53% July 
49 Jan 58 July 
22% Dec 37% May 
86 Dec 94 May 
37% Dec 49% May 
121 Dec 137% Jan 
37% Nov 58% Jun 
63% Dec 72 Apr 
129% Mar 140% Jun 
17% Feb 19% Jan 
37 Nov 42% May 
4% Mar 6% May 
8% Dec 12% May 
85% Dec 98% Jun 
2% Dec 6% Jun 
22 Dec 34 Jan 
16 Feb 20 8Jun 
4 Mar 10% Jun 
19 Feb 23% Jun 
150 Feb 170 May 
71% Dec 15% May 
42 Dec 70 May 
14% Feb 27% Oct 
9% Dec 15% May 
21% Feb 26% May 


127 


Range Since 2. 1 


Lowest 
$ per share 


7% Mar 25 
Jun 15 
9% July 11 
30% Jun 17 
7% Feb 25 
27% Jun 14 
842 Jun 14 
17% Jun 30 
77% July 13 
3% Jun 14 


9% Jun 14 
2% Jun 6 
13% Jun 14 
48% Jun 13 
11% Jun 14 
56 Jun 14 
16% Jun 14 


33% Feb 7 
36 Jun 16 
8 Jun 13 
13% July 12 
4% Mar 21 
25% Apr 19 
12% Jun 23 
4% Jun 17 
35 Mar 2 
1% Jun 20 
4% Jun 7 
7% Feb 23 
34% Jun 15 
84% Apr 14 
2% May 23 
23% May 19 
19% Jun 14 
102% May 3 
13% Jun 13 
37% Jun 1 
10 Jan 19 
10 Jan 4 
11% Jun 13 
6% Feb 11 
9812 Feb 10 
9% Jun 13 
19% Jan 3 
32%2 Jan 6 
9842 Jan 13 
4% Jan 3 
24 Jun 20 
4% Jun 13 


8% Jun 14 
39% Jun 17 

0% Fed 8 
19% Jun 17 
33% Jun 13 
107 Jan 6 
94 Jan 13 
86% Jan 7 
25% Jun 13 
73% Jun 14 
48 Apr 16 
31 Mar 28 


by per share 


10% Apr 14 
168 Jan il 
14% Jan 12 
36 Jan 7 

9% Apr 26 
32% Jan 25 
12 Feb 21 
24% Jan 7 
89 Mar 2 

5% Jan 7 


10% Mar 
4% Jan 
17% Jan 
55% May 
17% Jan 
6542 Mar 
23% Jan 


48 Apr 
46 Jan 
11% Jan 
15% Jan 22 
6% Jun 30 
314% May 21 
13% Mar 16 
6% Jan 19 
39 July 8 
7¥2 Jan 8 
20 Jan 6 
9 Mar 9 
45% Jan 7 
89 Jan 13 
3% July 14 
33 July 13 
25% Jan 21 
105%Jun 1 
19 Jan 10 
43% Mar 30 
12 Mar 9 
14% July 14 
lo% Feb 4 
7% Mar 30 
103 Jun 13 
15% Jan 13 
24% May 16 
35% Jun 30 
101% May 31 
7% Mar 14 
29% Mar 14 
6% Jan 7 


N _ 
AWN AR gPaa4 


10% Mar 17 
46 Jan 12 
12% Apr 6 
31% Jan 7 
42 Jan 7 
111 Apr 4 
94 Jan 13 
92 Mar 31 
31% Apr 5 
8912 Jan 21 
51% Feb 15 
36% Jan 5 


Range Since Jan. 1 


Lewest 
$ per share 


20% July 15 
104% Jun 14 
10% Jun 13 
61% Jan 3 
19% Feb 16 
103. Jun 27 
4% Jun 28 
9% Jun 13 
29% Jan 3 
2% Jun 13 
40% Jun 13 
2% Jan 3 
3% Jun 24 
45 Jun 22 
15 Jun 6 
34% Jun 22 
x44%Jun 7 
16 July 6 
18% Feb 24 
9% Mar 23 
19% Jun 6 
1g Jun 20 
18% Feb 11 
94 Mar 7 
12% Jun 28 
x89% Jun 13 
175 Jan 10 
6% Jun 6 
43 May 25 
17% Apr 28 
3% Jun 13 
15% Jun 13 
11% Jan 3 
7% Jan 19 
38 Jun 13 
524% Jan 12 
19% May 3 
82 Apr 29 
33 Jun 13 
112% Jun 13 


36% Jun 28 
64% Jan 13 
20% Jun 13 
129% Jun 
18% Jan 
38%, Jan 
4% Feb 24 
8¥%2 Jun 14 
80 Apr 29 
2% Jun 23 
21 Feb 8 
12% Jun 14 
3% Feb 25 
19% Jan 17 
156 Mar 5 
7 Feb 10 
43% Jan 3 


wero 


17 Jun 28 
9% Jan 3 
20% Jun 14 


Highest 
$ per share 
26% Mar 30 
109 Mar 24 
14% Mar 29 
74 Feb 26 
23% Apr 28 
104% Jun 10 
7% Jan 12 
38% Jan 18 
33% Mar 17 
3% Apr 6 
45% Apr 7 
3% May 2 
6% July 13 


39% Jan 20 
54% Mar 7 
17% July 15 
21% Apr 16 
12% Jan 7 
24% Apr 13 


100 Mayi17 
17% Jan 8 
104% Jan 20 
183% May 12 

8% Jan 24 
57 Jan 27 
21% July 14 

5% Jan 14 
21 Jan 21 
16% May 18 

8% Apr 18 
49% Jan 28 
5942 Feb 4 
25% Mar 8 
88% Peb 1 
43 Jan 26 
133. Jan 21 


46% Apr 18 
72 Mari7 
24% May 14 
140% Jan 26 
21% May 19 
43% Feb 16 
5% Apr 28 
10% Mar 30 
85% Jan 7 
4 Jan 8 
25 Mar ?9 
17% Jan 7 
7% July 13 
23% July 11 
170 Jun 14 
10% May 18 
55% May 19 


25% Apr 25 
11% May 13 
24 Jan 27 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Sunshine Mining Co___--_______10c 
Superior Oil of California__.____ 25 
Superior Stee} yy emer saoRE 


Sutherland Paper Co___.___.____ 

Sweets Co o1 America (The)_.4. iéte 
Swift & Co__-- nina 
Swift International Ltd TD As gC nea 
Sylvania Elec Prod Inc com__No par 





$4 preferred___._._.._._...No par 
Symington Gould Corp_...______-1 
Talcott Inc (James)..-.......__.-9 
Telautograph Corp__--....._--._-_5 
Co. BR: 2 
CR REE eS a, 25 
Texas Guif Producing Co-_- __-_-___ 10 
Texas Gulf Sulphur. ____-__ No par 
Texas Pacific Coal & Oil_-_.._-_ 10 
Texas Pacific Land Trust— 
ee gk a eee ae 1 
Texas & Pacific Ry Co _....__-__100 
Textron Inc common__-_-..-____50c 
$1.25 conv preferred____._No par 
Thatcher Glass Mfg Co common-___5 
$2.49 conv preference__._.__No par 
poo ee Se ea No par 
Thermoid Co common____________1 
$2.50 conv preferred______.____ 50 
iThird Avenue Transit Corp_No par 
Thomas Steel Co (The).....-___1 
Thompson (J R) 15 





Thompson Products com____No par 
4% preferred --160 
Thompson-Starrett Co com__No par 








$3:50 preierence ......... No par 
Tide Water Associated Oil com___10 

$3.75 preferred No par 
Timken-Detroit Axle__.-..________ 
Timken Roller Bearing____.__No par 
Transamerica Corp w...-..-. _.- 2 


Transcont’] & Western Air Inc____5 
Transue & Williams Steel__.__No par 
Tri-Continental Corp common____1 
8 a _No par 
Truax-Traet Coal Co.......=s...- 
20th Century Fox Pilm com__No par 


$1.50 conv preferred______ No par 
$4.50 prior preferred_____. No par 
Twin City Rap Transit com__No par 
5% conv prior preferred____-__ 50 
. fl Ug Gara 
CO SEE EEE 1 
Underwood Corp -_--.------ No par 
Union Asbestos & Rubber Co__--- 5 


Union Bag & Paper Corp___-_No par 
Union Carbide & Carbon____No par 
Un El Co of Mo pfd $4.50 ser__No par 


Preferred $3.70 series___._ No par 
Preferred $3.50 series_____ No par 
Union Oil of California______-- 25 
Union Pacific RR Co com__----- 50 
% non-cum preferred__.-__-- 50 
Union Tank Car Co-__-__----- No par 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
United Aircraft Corp common__-__5 
5% convertible preferred__._- 100 


United Air Lines Inc common ___10 
4%2% preferred 1 
United Biscuit of Amer___-_-- No par 
$4.50 preferred. =... .:. No par 
United Board & Carton Corp___.10 
United Casbon Co ........+- No par 
United-Carr Fastener Corp__No par 
Unite Cig-Whelan Stores com__30c 
$3.50 convertible preferred____109 


United Corp (The) —.-.-.-.~~- ce 
United Dyewood Corp common-_-_-_-1 
i = 


United Electric Coa] Cos... _- ~~~ 

United Engineering & oer 
a, gk ee No par 
United Gas Corp 
United Gas Improvement Co.__13% 


United Merch & Mfrs Inc_._..---1 
United Paramount Theatres wi__-_-1 
Certificates of interest w i___-- 1 
U 8 & Poreign Securities___t‘tNo par 
$4.50 ist preferred________ No par 
fs... 4.) = No par 
U s Gypsum Co common______-- 20 
me el 100 
U 8S Hoffman Macl €nery com___-5 
 . Sf .., Eeeeee 100 


U 8S Industrial Chemicals____No par 
U 8S Leather Co common____No par 


Partic & conv class A__--- No par 
U 8S Lines Co common-__-___.---~- 1 
4¥%2% preferred____.__________- 10 
U 8 Pipe & Foundry Co____._ ~~ 20 
U 6 Maying Card Co............ 10 
U 8 Plywood Corp common__-_-_-- 1 
3% pee series A............ 100 
U Ss Rubber Co common__-_--_--- 10 


8% non-cum ist preferred____100 


U S Smelting Ref & Min com__-__59 


TH retesee..ccimcnwsestiwiad 50 
U S Steel Corp common____No par 
TH WUT dco cnccnosenne 100 
U S Tobacco Co com__-__---_~- No par 
7% mnon-cum preferred... - 7 


United Stockyards Corp_____.__-- 
United Stores $4.20 non-c 2d ae 


$6 conv preferred________ No par 
United Wall Paper Inc common___2 
4% cony preferred__........-- 50 
Universal-Cyclops Stee] Corp____-- 1 
Universal Laboratories Inc______-- 1 
Universal Leaf Tobacco com_No par 
ee 100 
Universal Pictures Co Inc com__..1 
4%% preferred__.______...___100 


V 


Vanadium Corp of America__No pn 
Vou Mermee Ot...42..4-..-ow 2.50 
Vom: Meets Ce We.cnwncnccecsss 10 


Saturday 
July 9 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 9 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 11 
$ per share 
9 9 
#132 137 
9% 934 
334% 33% 
*7e Ble 
28% 2844 
8% 3% 
18 184 
*77 79 
4% 458 
*10% 10% 
3 342 
143% 143, 
5234 535% 
13% 14 
60% 62%2 
17 17% 
40% 40% 
*37% 3 
9 9% 
134% 13% 
"6 Ye 638 
*30 31 
12% 12% 
5 5 
3834 3854 
2% 25% 
*16 16% 
*8 3% 
*36% 37% 
“8642 88% 
*3% 3% 
*3042 32 
21% 21% 
*104%2 105% 
15 15% 
38% 39 
10% 10% 
13% 13% 
*11% 12% 
6% 6% 
101% 101% 
10% 10% 
225% 22% 
35%, 35% 
“9834 99% 
"S4e 53% 
*25Y%, 26% 
4% 4% 
*858 834 
4042 40% 
11% 12 
22% 22% 
37 37% 
110% 110% 
"94 97 
‘90% 91 
28% 29% 
76 77 
4842 48% 
32% 33% 
Monday 
July 11 
3 per share 
21 21% 
105% 105% 
12% 12% 
*70 72% 
23 23 
103%2 103% 
"4% 4% 
*33 33% 
*30 31% 
2% 2% 
*41%q 42% 
3% 3% 
5% 542 
*46% 48% 
15% 15% 
*35 ¥. 36 
47 472 
164% 16% 
20% 20% 
11% 11% 
“18% 20% 
"18% 20% 
21% 21% 
*9642 96% 
"13% 14% 
*953 96% 
*177 178 
oF 1%, 
*44 47 
20% 20% 
4% 4% 
"1642 17% 
14% 15 
“1M. 1% 
43% 43% 
*57V%, asia 
21% 21% 
*87 90 
25% 35% 
115 115 
39% 40 
66 6812 
21% 215% 
172 132% 
‘20% 20% 
41% 41! 
47 4% 
9 9% 
7S 81Y 
2% 3 
22 24% 
‘13% 13% 
Bl RM, 
23% 23% 
165 loo 
9 9% 
5442 542 
19 19 
*10 10% 
*20% 21% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
July 12 July 13 July 14 
$ per share $ per share 8 per snare 
9% 93% 9% 9%, 9% 9% 
*132 137 134 134 *133 137 
9% 9% 10% 10% 10% 10% 
*3242 34 33% 34 33% 34 
*74%2 842 BY BY, *7T1% Ble 
28% 28% 28% 28% 28%, 28% 
8% 8% 8% 8% 8% 9 
18%e 18% 18% 1842 18% 18% 
*77% 78 71% 78 78 78 
4% 4% 4% 4% 4¥% 4% 
*10V%q 10% "10% 10% *10% 10% 
*3 3% 3% 3% *3% 3% 
14% 143, *14% 14% 14% 14% 
525 54 54% 54% 54% 54% 
14 14°% 14% 14% 14% 14% 
6154 61% 624% 6242 62% 34 
17 17% 17% 17% Te 1% 
3934 40% 40% 41% 40% 41 
*33 ty *38% 40% *39 39% 
G 858 8% 8% 8% 
13% 13% 13%. 134% 134% 13% 
*6Y%, 635 6% 642 6% 6% 
*30 3 a 30% 30% 30 a 30% 
12% 125% *12% 13% *12% 13% 
4% 4Y 47 4% 4% 4% 
*3842 39 Ve *38%2 39% *384%2 39% 
2% 2% 2% 2% 2% 2% 
16% 165% 17 1 *16% 17% 
*§ 835 *8 838 *B 8% 
37 37% 38 38 3842 38% 
*86% 87 *86% 37 87 882 
2% 3% 3% 3% 3% 3% 
*3034 32%. 32% 33 32% 33 
21% 215% 21% 21% 21% 21% 
10442 10442 104% 105% 10442 104% 
14% 15 14% 15 15% 15% 
39 39% 39% 39% 39% 39% 
1042 10% 10% 105% 10% 10% 
13% 13% 13% 13% 13% 14% 
*117 12% 12% 12% *12 12% 
7 7¥e 7% 7% 7%. 1V%, 
101% 101% 101% 101% 102 102 
10% 10%%4 11 11% 11% 11% 
225% 22% 22% 23 22% 2 
*35% 35% 35% 35% *35% 37 
99 99 98% 985% *99 100 
5% 5% °5 1 53% 534 6 
*25'%2 26% *25% 26% *26 2612 
4% 4% 4% 4% 4% 5 
*BYe 8% *8% 8%, 8% 8% 
40% 407% 41 41% 41 42 
12 12 12 12 *12 12% 
22% 23 23 23 %2 23% 23% 
37% 38% 38 38% 37V%e 38% 
110 111 110% 110% *110% 110% 
"94 97 “94 98 *94 98 
20% 91% *91% 92 91% 92 
28% 29 29 30 29% 30 
76% T7% 17%, TI% 77% 79 
48%, 48% 482 48% 48% 48% 
33 33 33% 34 34 34 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
July 12 July 13 July 14 
$ per share $ per share $ per share 
20% 21 20% 21% 20% 21% 
*104% 105%%4 *104% 105% 105% 105% 
124% 12% 12% 12% 12% 12% 
*710% 72% *71 73 Ya *71% 72% 
23% 23% 23 23% *22% 23% 
*103% 103°% *103% 103% *103% 103% 
4% 5 5 5% 5% 5% 
*32% 33% 32% 33% *32%2 33% 
*30% 31 *30% 31 *30% 31 
2% 23% 2% 2% 2% 3 
*41 42 *40% 42 40% 412 
3%, 3% 3% 3% 3% 3% 
542 534 5% 6% 6 6 
47% 48 48 49 48% 48% 
15%, 16 15% 15% *15% 16 
3542 35% 36 36 36 36 
47% 47% 47% 47% 47%, 49% 
1642 16% 16% 16% 16% 16% 
*2042 20% 20% 20% 26%, 20% 
11% 11% 11% 11% 1i% 12 
"18% 20% “18% 20% *19 20% 
*18% 20% *18% 20% *1S 29% 
214% 21% 21% 22% 22% 22% 
"96% 97% *96% 97% "967%. 972 
“13% 14% 14% 14% *144 #15 
95°4 96 96%, 98142 98 og 
"177 #178 178 178 *175 178 
1% 71% *7% Te 7%, 71% 
*44 47 *44 47 44% 46% 
20% 20% *20% 21 21 21% 
*3% 4a 4 4 4% Se 
*17 17% i II% lj% 17% 
14%, 14% 14% 15 14% 15 
"TY, Pa "1% ™ Ve iV 
43 43 43% 43% 432 42% 
*57% 59% *57 5812 *57% 58% 
21 21% 21% 22 22% 23% 
*87 90 *87 90 *87 90 
34% 35% 35 25% 35% 36% 
115 115 115% 115% 115 115% 
39% 40 39% 40 49 40% 
67% 69% *67'2 69% pine is 
21% 21% 21% 22% 21% basnsigs 
131% 131% 132 132% lve se 
20% 20% 20% 201 20% 206% 
41% 42 *41 42 *41 42 
"4% 4% 45% 4% *4% 4% 
9% 9% 9% 9% 9'2 91 
79% 81% 81% &3s81¥% *81 84 
2% 3 2% 3 3 3 
*22 2442 22% 22% *22%_ 23% 
"13% 13% *13% 13% 13% 13% 
5% 6% 6% 7% 5% 6 
‘22% 22% 22% 22% 22% 22% 
165 165 165 165 165 1€5 
8% 8% 9 9 9 G 
54% 54% *54% 55% *54% 55% 
"18% 19% 19 «19 18% 18% 
“10 410% 10 89 :10% 10% 10% 
*20% 21% 21% 21% *21 21% 


Friday 
July 15 
$ rer share 


9% 
137 

1042 
33%e 
7 % 
28 Y4 

8% 
1858 
7842 

4% 


858 
41 Vy 
*12 
23 
37% 
110% 
*94 
*91% 
29% 
77% 
482 
34 


9% 
137 
10% 
33% 
8% 
28% 
9 
18% 
79 
4% 


Friday 
July 15 


$ per 


18% 


10 
*21 


share 
20% 


1842 
10% 
21% 



























































































































Por footnotes see page 28. 
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NEW YORK 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


(220) Monday, July 18, 1949 


STOCK RECORD 








LOW AND HIGH GALE PRICES 
Tuesday Wednesday 
July 12 July 13 


8 per share 8 per share 


Bales for 
the Week 


Shares 


Saturday 
July 9 


8 per share 


Monday 
July 11 


$8 per share 


Range Since Jana. 1 Thursday 


July 14 
$ per share 


Friday 
July 15 


$ per sthare 8 per share 8% per share Par $ per share 


15% May 
29% Jan 
94 May 
95 Jun 
48% Jun 


esyest 
tt EET ts 


eSS8s8 
FFE FE 
Matte 


285 
geeF 


SEBS 
FFSE 
S¥E3 


& 4h 
BEE 


110% Jun 


10% May 

46% May 
16% July 

38% July 

36% May 
14% July 

26 May 
39% Jun 
33% Jun 

95% Apr 

101% Jun 
40% Jun 

Jnigvg 

57% Oct 

92 Jan 

27% Jan 

24% May 

22% July 

126 July 
31% Nov 

19% Jun 


12 May 
65% May 
17% May 
88% Jan 
19 Jan 
18 Jun 
z138 8 Jan 
37% Oct 
49% Jun 


25% May 
81% Feb 
94 May 
96% July 
69 July 
11% Jun 


34% Jan 
16% May 
48 May 
24 Oct 
89% Oct 
z19% May 


Feb 35 
3% Deo 8% May 


10 Feb 16 
20 Jan 3 
85% Mar 5 
85% Jan 
33% Jun 
91 Jan 
5 Jun 
82% Jun 
lo%e dan 
113% Jun 
14% Jan 
27% Jun 
29% May 11 
25% Jun 14 
23% Mar 5 
30 Mari5 


45 Jun 6 
12 Jun 30 
25% Jun 13 
101 May i19 
21% Jun 1 

6% Jun 29 
x12 Jun 14 
x87% Jun 14 

2% Jan 3 
18% Jun 22 
14 Jun 14 
23% Jun 27 
11% Jun 14 
16% Feb 10 
11% Apr 21 

3% Jan 3 
x19% Jun 13 
78 July 13 
16% Jun 14 
14% Jan 3 
108% Mar 22 
113% Feb 25 
103% Feb 8 
107 Apr 18 
105 Apr 25 
101% May 2 
13% Mar 4 
35% Jun 14 
104 May 12 


5 Feb 24 
32% May 23 
8% Feb 24 
21% Jun 14 
20 Jun 13 
53% Jun 6 
13. May 31 
21% Jun 13 
20% May 31 
90% Jun 3 
98% Feb 15 
21% Jun 7 
102 Mar 30 
29% Jun 13 
71 July 5 
23% Mar 2 
12% Jun 13 
18%Jan 3 
53% Jan 5 
28% Feb 8 
7% May 31 


4% Jun 6 
x42% Jun 22 

8% Jun 15 
70 Jun 21 
10 Jun 6 
14% Jan 14 
128 Jan 4 
22 Jun 2 
44% Jan 3 


11% Jun 14 
x59%2 Feb 24 
64 Jun 10 
68 Feb 25 
66 Feb 9 

8% Feb 25 


19% Jun 15 
8 Jun 13 
30% May i3 
16% Jun 17 
53% Jun 13 
10% Jun 28 


20% July 12 
3% Feb 9 


13% Jan 6 
22% July 14 


23% July 14 
32% Jan 12 
33% Apr 6 
31 Mar 9 
30% Apr 30 
32 Apr 26 


60% Jan 28 
14% Apr 9 


24% July 13 
9% Jan 7 
15% Jan 21 


15% Jan 25 
5% July 15 
27% Jan 7 
84% Jan 24 
23% Jan 21 
20% May 14 
115 Jun 14 
117% July 11 
110% Jan 13 
113 Jun 14 
108% Jan 26 
104% July 11 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 11 
41% Mar 12 
12% Jan 20 
29% Apr 8 
30 Jan 24 
68% Jan 26 
17 Mar 30 
34% Jan 7 
27 Jan 7 
97% Jan 28 
101% Jan 26 
28% Jan 11 
107 Jun 6 
48% Jan 27 
89% Jan 12 
27% Apr 26 
16% Mar 30 
25% Apr 11 
55% July 6 
30% Apr 20 
11% Jan 12 


7% Jan & 
56% Jan 13 
12% Mar 10 
79 Apr 2 
13% Jan 17 
18% May 5 
133. Jun 21 
34% Jan 10 
48% July 14 


15% Mar 30 
67% May 17 
72% Apr 7 
79 Jan 10 
14 Apr 9 
9% Jan 7 


24 Jan 20 
12% Jan 7 
39% Jan 18 
20 Mar 30 
74 Jan 28 
14% Jan 6 


32 Jan 7 
4% Jan 15 


Vertientes-Camaguey Sugar on... 
.. * ff aaa 
Vicks Shreve & Pacific Ry cao 
5% non-cum preferred_______100 
Victor Chemical Works common___5 
3%% preferred 100 
Va-Carolina Chemical com_.__No par 
6% div partic preferred____.__109 
Virginia Elec & Pwr Co com____10 
$5 preferred 100 
Va Iron Coal & Coke 4% pfd____25 
Virginian Ry Co common ______25 

















7% preferred 


W 


Wabash RR 442% me«~ -~ 
Waldorf System No par 
WwW Co common____.__No — 
4% preferred 100 
Walker (Hiram) G & W_____No par 
Walworth Co No par 
Ward Baking Co common__.__-____1 
542% preferred__._.______ —_100 
Warner Bros Pictures _5 
Warren Foundry & Pipe___.__-No par 
Warren Petroleum Corp___....--3 
Washington Gas Light Co___No par 
Waukesha Motor Co 5 
Wayne Knitting Mills_____--- — | 
Wayne Pump Co. 1 
Webster Tobacco Inc 6 
Wesson Oil & Snowdrift com___2.50 
$4 conv preferred_ 
West Indies Sugar Corp 
West Perin Elec Co com_____No par 
Class A _No par 
1% preferred 100 
6% preferred 106 
West Penn Power 4%% pfd_-__.100 
4.20% preferred series B_...100 
4.10% preferred series C 
West Virginia Coal & Coke_..._._5 
West Va Pulp & Paper com__No par 
442% preferred 


Western Air Lines Inc 
Western Auto Supply roeomm 
Western Maryland Ry com____100 
4% non-cum 2nd pfd 100 
Western Pacific RR com____No par 
Preferred series A 100 
Western Union Teleg class A_No par 
Westinghouse Air Brake__._No par 
Westinghouse Electric com____12% 
3%2% pfd series A_ 100 
200% pf6 ceries B.u..nnccnnae 
Weston Elec Instrument 
Wheeling & Lake Erie Ry 
Wheeling Steel Corp com____No par 
$5 conv prior pref No par 
White Dental Mfg (The poten 
White Motor Co 
White Sewing Machine com 
$4 conv preference No par 
Prior preference ............ 20 
Wilcox Oil Co_ 
































eeceannconan lOO 











Willys-Overland Motors com 
$4.50 ceny pfd series A___No par 
Wilson & Co Inc common.-.__No par 
$4.25 preferred —_ 
Wilson-Jones Co 10 
Wisconsin Elec Power Co com_-__-_10 
6% preferred 100 
Woodward Iron Co 10 
Woolworth (F W) Co 10 
Worthington Pump & 
Machinery common - _..._No par 
Prior pfd 442% series 
Prior pfd 442% conv series__.100 
Wright Aeronautical  .....__No par 
Wrigley (Wm) Jr (Del) _..._No par 
Wyandotte Worsted Co..........8 


Y 


Yale & Towne Mfg La | 
York Corp common 

442% conv preferred ie 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube_._No paz 
Youngstown Steel Door....__No paz 


Z 


Zenith Radio “a ampere 
Zonite Products Corp__.......__. 

















11% 12 
21% 21% 
*8414 861% 
*B86% 
*33% 
*94)2 
6 
847% 
16% 
115% 
*20%%4 
*27%%4 
*31% 
*26%2 
*26 42 
*31% 


Ko 


NM whe ro -1 Ww 
OWuoc kh wwhNNpn 
me 00 od oe oe 


* ® 


21% 22% 
4 4% 


11% 
21% 
*84 
*B86% 
33% 
942 
6 
*86 
16% 
*114% 
*20% 
*27% 
31% 
2642 
*2642 
*31% 


*45 
13% 
27 

*1034%2 
24 
7 


*12% 
"89%, 
11 


*20 
15 
*23 42 

13% 
*17% 
12% 
4% 
19%, 
78% 
18 
19%, 
112 
117 
109% 
112% 
*10642 
*103%4 
*13% 
36% 
*105 


*6% 
*3534 
10% 
2142 
24 
*57 
13% 
24% 
23% 
9242 
*160 
2232 
*102 
32% 
74 
*24% 
13% 
20% 
*55% 
*29%2 
9 


4% 
43% 
9% 
*74% 


17% 


24 


205% 
4 


12% 
21% 
8642 
89 

33% 


4% 


x11% 11% 
21% 
"84 862 
*86% 
33% 
*95 
6% 
*87 
16% 
115 
*20'%% 
28% 
x30% 
26 
*26%2 
*31% 


22% 
* 


11% 
21% 
*B4 
*86% 
*34 a} 
*95 
*63% 
*8842 
16% 
114% 
21% 
*27 ly 
30% 
26% 
*2642 
*32 


2242 
4 


11% 
22% 
8642 
&9 
34% 
96 
614 
90 
1632 
115% 
23% 
28 
31% 
2642 
27% 
34 


23 
al, 


11% 
22% 
*84 
*B6% 
34% 
*95 
642 
90 
16% 
*114% 
23 
2742 
305% 
*26 
*26%2 


22% 
+ 


11% 
22% 
862 


2242 
4 


7.300 
2,700 


500 
40 
2,900 
200 
5,700 
110 
680 
400 
1,200 
500 


4,300 
3,000 





*Bid and asked prices; 


x Ex-dividend. y Ex-rigits. 


no sales on this day. 


tIn 


receivership, or petition has been filed for company’s 


reorganization. a Deferred delivery. 


rCash sale. 


8 Special sales. 


wd When distributed. 








Transactions at the New York Stock Exchange 


Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 


Stocks Ratlroad 
Number of and Miscel, 
Shares Bonds 


Daily, Weekly and Yearly 


Stocks 
(Number 


of 
Shares) 


Int'l 
Bank 
Bonds 


Closed 

$223,000 
219,000 
208,000 
247,800 
157,000 


United States 
Government 
Bonds 


Total 
Bond 
Sales 


Foreign 


Bonds Bonds (Par Value) 


Foreign Foreign 
Domestic Government Corporate 
Closed 
$123,000 
64,000 
128,000 
113,000 
124,000 


Week Ended July 15, 1949 





Week Ended July 15, 1949 


Saturday — ~~. 
Monday .._____ 
Tuesday ....._ 
Wednesday —_ 
Thursday 
Friday —.._ 


SOG emaméocs 





677,714 ~ $1,940,000 $2,163,0 

873,110 2,688,000 2'912,000 

1,048,870 3.755.000 3,963,000 
2,881,000 3,133.8 
2,881,000 ,133,800 


2,891,000 











144,415 
134,805 
201,275 
182,930 
140,240 








1,164,640 
796,180 








755, 
881, 
724, 











ee Se 4,560,154 $13,988,000 $1,054,800 





$15,062,800 





803,665 $552,000 $200,000 $4,000 756,000 








Week Ended July 15 
1949 1948 
4,560,514 7,211,460 


Jan.1 to July 15 
1949 1948 


121,249,918 181,503,967 


Week Ended July 15 
1949 1948 


803,665 1,643,595 


Jan. 1 to July 15 
1949 1948 
29,719,269 45,542,834 





Stocks—No. of shares. 











$172,000 
40,000 
1,730,000 
17,138,000 


$19,080,000 


$337,000 
816,000 
51,045,170 
70,332,600 


$422,530,770 


$743,500 
3,288,000 
51,695,180 
579,821,100 


$552,000 
200,000 
4,000 





$1,039,000 
134,000 
13,000 


$19,054,000 
5,933,000 
1,041,000 





$31,262,000 
5,418,000 
1,187,000 


Foreign government 
Foreign corporate 


re  esineeet 





13,988,000 




















$15,062,800 $635,247,780 Total 





$756,000 $1,186,000 $26,028,000 $37,867,000 
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Range for Previous GOVERNMENT BONDS 














- YEARLY 


LOW AND HIGH SALE PRICES 





*Bid and asked price. No sales transacted this day. 12% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at 


par. a Odd lot transaction. 


Saturday Monda Tuesda Wednesday Thursday Fridav 
Year 1948 Range Since Jan. 1 NEW YORK STOCK July 9 July iL July i July 13 July 14 July 15 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low Migh Low High Low High 
cgi -— -— 101.11 May 9 101.11May 9 Treasury 34s 1949-1952 *101.2 101.2 *101.1 101.3 *101.1 101.3 101.1 101.3 *101.1 101.3 
105.1 Sep 105.28 Mar -- —----- -- ---—— Treasury 3s8___-._....._ 1951-1955 *104.18 104.21 *104.18 104.21 *104.18 104.21 *104.18 104.21 *10s.18 104.21 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 ‘Treasury 2%s_..._.______ 1955-1960 *109.14 109.18 *109.14 109.18 *109.14 109.18  *109.14 109.18 *109.14 109.18 
Jann — _ --- — ------ -_ ——— Treasury 2%s--_______ 1951-1954 STOCK *103.18 103.21 *103.18 103.21 *103.18 103.21 *103.18 103.21 *103.18 103.20 
op —_— apis --- — -_---—- _ -—---— Treasury 2%s__._______1956-1959 EXCHANGE 110.22 110.26 *110.22 110.26 *110.22 110.26 *110.22 110.26 *110.22 110.26 
A: — si -— ----— _— ------ Treasury 2%s...__..__ 1958-1963 CLOSED *111.22 111.26 *111.22 111.26 *111.22 111.26 *111.22 11126 *111.22 111.26 
pas pane a ~_- 110.23Mariil 110.23Marll ‘Treasury 2%s___.____ 1960-1965 #113 113.4 *113 113.4 *113 113.4 *113 113.4 *113.2 113.6 
101.18 Dec 102.22 Feb —_— ——— — —-—— Treasury 2%s8..--.... 1949-1953 *1U0.24 10U.26 *100.24 100.26 *100.24 100.26 *100.24 100.46 *iv0.24 100.26 
_ own _ — _ —--— — —_-—— Treasury 2¥%s8_-...___ 1950-1952 *101.31 102.1 *101.31 102.1 *101.31 102.1 *101.31 102.1 *101.31 102.1 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31Jan 14 Treasury 2%e—~~-_..__- 1952-1954 *103.10 103.12 *103.10 103.12 *103.10 103.12 *103.10 103.12 *103.10 1\3.12 
peel -- -— 1049 Feb 3 1049 Feb 3 Tr ry 2%s 1956-1958 *106.1 106.3 *106.2 106.4 *1064 106.6 *106.5 106.7 *106.4 106.6 
101.7 Sep 101.11 Jan eve eatala< ~ tm --—--- ‘Treasury 2%8_~.-.__.._1962-1967 *104.8 104.10 *104.9 104.11 *104.10 104.12 *104.10 104.12 *104.12 104.14 
101.19 Jun 101.19 Jun 102.1 Marill 102.9 Jun 27 Treasury 2%s ~__-.-1963-1968 *103.25 103.27 *103.26 103.28 *103.26 103.28 *103.27 103.29 *103.27 103.49 
100.24 Mar 100.25 Jan i —---- Ol tC) S Treasury = 2% 8__.-.__Jun 1964-1969 *103.14 103.16 *103.14 103.16 *103.15 103.17 *103.15 103.17 *103.15 103.17 
100.23 Jan 100.26 Apr ~= ee om --—— Treasury 2%s— —-~-__Dec 1964-1969 *1u3.6 | luo.ad *103.8 103.10 *103.10 103.12 *103.10 1u3.12 *103.10 103.12 
100.23 Sep 100.24 Sep 101.12Feb 9 101.13Jun 24 Treasury 2%s_......____ 1965-1970 *103.5 103.7 *103.5 163.7 *103.7 103.9 *103.7 103.9 *103.8 103.10 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 #£«Treasury 2%es_....._____ 1966-1971 *103.1 103.3 *103.1 103.3 *103.3 103.5 *103.4 103.6 *103.6 103.8 
100.7 Oct 100.27 May 100.18Jan 6 101.28Jun 30 Treasury 2%s -~----Jun 1967-1972 *102.17 102.19 *102.18 102.20 *102.21 102.23 *102.24 102.26 *102.23 102.25 
102.26 May a ea ae ------ Treasury 2%s.._____Sep 1967-1972 *105.10 105.12 *105.12 105.14 *105.14 105.16 *105.14 105.16 *105.13-105.15 
100.7 Oct 100.23 Jun 100.28Jun 14 102.19July 6 Treasury 2¥%s______Dec 1967-1972 *102.17 102.19 *102.18 102.20 *102.21 102.23 *102.24 102.26 *102.23 102.25 
a)? Se pipe ee — ei SCT BnsUTY 2948... 1951-1953 *103.8 103.11 *103.8 163.11 *103.8 103.11 *103.8 103.11 *103.8 103.11 
“ie amides —_ one oe a a ~_ ——— Treasury 2%s8_~.-...__._1952-1955 *102.28 102.30 *102.29 102.31 *102.30 103 *102.30 103 *102.30 103 
- <a an a ab ii we ——— Treasury 2%s ~...___ 1954-1956 *105.24 105.28 *105.24 105.28 *105.24 105.28 *105.24 105.28 *105.24 105.28 
101.14 Sep 102.13 July 102.30 Feb 9 102.30Feb 9 Treasury 2¥%s#-..._______ 1956-1959 *104.21 104.23 *104.22 104.24 *104.24 104.26 *104.25 19427 *104.25 104.27 
100 Mar 100.4 May 100.13 Jan 20 102.10July 6 ‘Treasury 2%s——--.._Jun 1959-1962 *102.4 102.6 *402.5 102.7 *102.6 102.8 *102.8 102.10 *102.9 102.11 
100 Mar 100.2 Feb 100.17Feb 9 101.3 Jup 14 Treasury 2%s_..._.__Dec 1959-1962 *102.3 102.5 *102.4 102.6 *102.5 102.7 *luZ./ 4uZ.y *1L2.8 102.10 
100.21 Oct 100.21 Oct _ -_—-—- —-—--- {Treasury 2s.._.______ Sep 1949-1951 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.5 100.6 
en oak — «-— 100.21 Feb 9 100.21Feb 9 Treasury 28________Dec 1449-1951 *100.16 100.17 *100.16 106.17 *100.16 100.17 *100.16 100.17 *100.16 100.17 
100.31 Sep 101.13 Mar _ ———m= = ——-- Treasury 2s______.._Mar 1950-1952 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 
—. a ——— ——-- — ——-- Treasury 2s8_._..____Sep 1950-1952 *101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 
101.7 Dec 101.26 May 101.8 Jan 26 101. Jan 26 ‘Treasury 2s--...-__-___1951-1953 *101.24 101.26 *101.24 101.26 *101.26 101.28 *101.26 101.28 *101.26 101.28 
_ = --- = ———— 9 = ——-- Treasury 2s8_--____- 1951-1955 *161.28 101.30 *101.29 102 #101.31 102.2 *101.31 102.2 *101.31 102.2 
100.31 Sep 101.18 July pienen in ——-. Treasury 2s..-..__Jun 1952-1954 *102.6 102.8 *102.6 102.8 *1lu2.7 102.9 *102.7 102.9 *102.7 102.9 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 Treasury 2s8_....._.___Dec 1952-1954 *102.14 102.16 *102.14 102.16 *102.15 102.17 *102.15 102.17 *102.15 102.17 
-- aes ee eee... 1952-1955 *103.30 104.2 *103.30 104.2 *103.30 104.2 *103.30 104.2 *103.30 104.2 
100.7 Oct 100.16 APr — ———— — ——-— Treasury 1%s——--~~-....__.1950 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.20 100.22 
International Bank for 
Reconstruction & SO 
94.10 Jan 98.30May  98.24Jan 10 101.2 July 14 10-year 2%s 101.3 101.7 *1012 101.5 *101.2 101.8 101.2 101.2 *101.1 101.5 
94.14 Jan 99.30 May 99.l1lJan 5 102.8 July 12 i, “i973 *102.5 102.8 102.8 102.8 *102.4 102.8 *102.3 102.7 102.4 1024 ~=~=S 1 


i a NI EI 8 8 I RRR TTC: Jj 
Bond Record «» New York Stock Exchange | 
FRIDAY - WEEKLY 


The italic letters in the column headed “Interest Period” indicate in eacn case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 


Sales for 
the Week 
Bonds ($) 











5,000 
15,000 000 


r Registered bond transaction. 





Friday Week's Range 






































RANGE FOR WEEK ENDED JULY 15 












































Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
New York City , 
yy Ee 4 | i IRE eget 
3% Corporate Stock.._._.._ 1980 J-D 106% 106 106% 34 104 107% 3%s Series No. 17... a es eet J-D ~ *60 iu ee 58 65% 
pe TS OD ae J-D pa *60 62 56 65% 
, Sh 2”, ae J-D oe *v0 63 Bus 58% 65 
3%s Series No. 20 J-D sos *60 62 ies 59% 65 
3%s Series No. 21 J-D on 60% 60% 2 60% 65 
Ok 2 ES = J-D aie *60 lows io 55% 65 
bed °*,°? ry Ey: ee ee J-D pees *60 64 us 55% 65 
orelgn Securities sibs Gece Be. 98-————————— - 2 9: SS ae 
3%s Series No. 25..-....-...._._. J-D ithe *60 _ nm 57 66 
r, ft | | eee J-D iol *60 64 sao 56% 65 
3%s Series No. 27__------_._____-. J-D ae *60 ats oe 60% 65 
3%s Series No. 28_._..---________. J-D bi *60 ve Sas 59 6412 
3%s Series No, 29_-_--__--_-_____. J-D ‘ei = 64 _ eu By 
- a *6 — nen ‘ts 
WERTHEIM & CO. 3%s Series No, 30-- JD 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s__..________ 1957 M-8 100% 100% 100% 1 pot seas 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sahin — ae -—" ~Poqepoes a. v- ~ 101 Olle “6 101. 102 
Canada (Dominion of) 4s_-__--.-- 1960 A-O 102% 102% 102% 49 102% 104% 
RRR: 1961 J-J 106 Ye 106% 106% 25 104% 107% 
ACarisb d cit 8 _-1954 J-J *59 54% 59 
“ey eee = tie as 
- ae Govt. OS a §AChile (Rep) External s f 7s....1942 M-N _ “34% -— -- 35 a wr 
—— tural Mtge Bank (Colombia)— $A7s assented ______________ 1942 M-N . 264% 26% 5 26% 28% 
yy gh Bo} peeeerpenes —_ <s - *61 -- -- = = AExternal sinking fund 6s--__1960  4-O — 36% 34% 1 34% 37% 
eae (tee fon 1 << “< +. , -- 62 62 A6s assented ___..__________ 1960 A-O i 26% 27 es 26 9% 
ree us o y, & poh og ‘same 968 M-S - *89 "2 92 -- 81 93 Ya AExtl sinking fund 6s______ Feb 1961 F-A aa *34 Va - ne 34 Ae 
’ santetin > — oly | ——ie oN -- 41% 41% i 37Y%e 41% 46s assented ____________ Feb 1961 F-A , *26%4 27% ba 26% 29 
§4External ; f 7s cnetes eke i9as a tis + tal is 37% 42 ARy external s f 6s_---_~-- Jan 1961 J-J _ *34% == -- 34% ra 2 
§4E formal 5178 conies eee od sean ed - a. &% 3 37% 41% 46s assented ___-________ Jan 1961 J-J3 4 2% 26% 1 26 a0% 
ios rne st s series Dikeiniaie 19 5S JJ iA “41% 43. io 37 41% AExtl sinking fund 6s______ Sep 1961 M-S : 34¥e 34%, 1 34% 
,E ee = s .7 ye 4 A-O = 40% 40% 1 37% 41%  y - eis Sep 1961 M-3S 26% etn 26 6 25% 29 
Alxternal sec si 7s 3rd series_21957 A-O 4 40% 41 128% 41¥ ee ne nnnnen — 22 ms "bem 38% — oe 
zm e < ‘ 4 2 ye a! eee __196 - ~ 5¥_ 26% 4 
Antwerp (City) external 5s___----1958 J-D nay 103 103 4 95 103% AExternal sinking fund 6s_---__ 1963 M-N be *34% -- 3542 36% 
Australia (Commonw'Ith) 5s of '25-1955 = J-J 100% 100% 101 37 99% 103% ee 1963 M-N : 26 Vs du 26% 29 
oe = -- 94%_ 94% 1 90 97% Extl sf $ bonds 2-3s______-___ 1993 J-D a {25% 20% a 2. ae 
cere Sobwee Sentetcaitis g-D -- 93% 93% 2 89 95% AChile Mortgage Bank 6%2s__--~- 1957 J-D 34% 40 -- ad 
20-year 3'28 ------. ----------- 1967 J-D 90% 90%, 90% 5 85% 92% A6%s assented ______________1957 J-D d 26 % 26% 1 26 37 
1 deed 3%8 ------------------ rte J-D a 91¥_ 92 17 85 93% ABinking fund 6%s__---------- 1961 J-D *34'2 oe 36 7 
etna Ci RE ee -- 89% 90 8 84% 93% A6%s assented ____-___-__--1961  J-D 4 "264% 2) * os 
gium externa ? 728--————- n= 949 M-S -- 100 32 100 sz 5 100%, 102% AGuaranteed sink fund 6s______ 1961 A-O a 34 /2 ¥ nal 3 => 
External s { 6s_------------_-- 1955 J-J = 106 106% 5 102% 112 AGs assented ......--.-____.1961 A-O ; 25% 26% 1 26% 
See 8 8 Winn nse — 6 -- 118% 119 17 115-120 AGuaranteed sink fund 68-1962 M-N va "4 “+ 36% 
‘ IR - ik 2 3 Ve 
oN pened metas — 7 -* lle 0 -- 60% 1% AChilean Cons Munic a. te _ Hts ae . aye sate 
A%s assented_._....-..-...... - Y 4 V2 
I duced to 3.5%) ----__ 197 - b , “ Y, 3 5 1% 
shen ce a aaa a? - 19% 49% 9 45% 54 AChinese (Hukuang Ry) 5s__-_--1951 J-D om 5% 5% 13 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 J-D sim 4942 4942 3 46 55 
AExternal s f 6%s of 1927_-____ 1957 A-O i 66 65 2 60% 71% 
Stamped pursuant to Plan A x E —_—" 
on = seeness to 3.375% oon 4-0 Bs *47% 48% Pm 43 54% For Financial Institutions 
s (Central Ry)-------_---__- J- ie ‘ a ~ 61 71 
Stamped pursuant to Plan A R I TI E S 
(Int reduced to 3.5%) .__-_ 1978 J-D lade *48'2 51% 72 46% 53% F O R E I G N 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int redaced to 3.375% )-...1979 A-O = *46% 49 és, 42% 53% FIRM TRADING MARKETS 
ee $ bunds of 1944 (Plan B)— 2 
Ng a ee - oun *61 71 is 63 71 
i. | (9 9 aa J-D am 62 62 1 57% 69 
I OS eee —_ J-D de 62 62 4 59 69 ( ‘ARL MARES & Co: INC. 
ESE + te 62 62 1 57% 69 ap cemuaeaiee sl TS 
3%s Series No. 5-------------_--_ J- +o 62% 62% 1 58% 69 CURITIES SPECIALIS 
CS UD SEY, J-D a *61 80 a 73 73 FOREIGN SE 
CI ( ( EE J-D a *61 70 ; 62% 73 
— ) s reteset J-D = *61 73 58% 73 50 Broad St... New York 4, N. Y. 
OS eee J-D 8 *61 71% 60% 73 
+ ere No. 11_---------___-_ J-D 62 61 62 10 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
3%s 8 x J-D deen *#} onus bea 58 65 
fo OU). eee -_ J-D 2 *60 a = 59 65 
3%s Series No. 14__----- ; J-D *t0 63 55% 66 














For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 15 


Monday, July 18, 1949 








Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 


Low High No. 


Friday 
Interest Last 
Period Sale Price 


Week's Range 
or Friday’s 
Bid & Asked 


Interest 
Period 


Range Since 
Jan. | 
Low High 


BONDS 
New York Stock Exchange 


BONDS 
New York Stock Exchange 


Bonds 
Sold 


Range Since 
Jan. 1 











= 


Colombia (Republic of)— 

46s of 1928 

46s of 1927 

3s external s f $ bonds 
$AColombia Mtge Bank 6s 

§ASinking fund 7s of 1926 

§ASinking fund 7s of 1927 
Copenhagen (City) 5s 

25-year gold 4's 
ACosta Rica (Rep of) 7s 
Cuba (Republic of) 4%s extl 
Czechoslovakia (State)— 

Stamped assented (int reduced 
to 6%) extended to 1960 

$ADenmark 20-year ext] 6s___-_- 1942 

External gold 5%2s-.---.-__---- 1955 

External gold 442s 


El Salvador (Republic of)— 

4s extl s f 

3¥%s extls { $ 

3s extl s f $ 
AEstonia (Republic of) 7s 
French Republic extl 7s 
Greek Government— 

4%s part paid 

46s part paid 
Helsingfors (City) ext 6%s 
Irish Fret State extl s f 5s_______1960 
Italian (Republic) ext] s f 1-3s____1977 
Italian Credit Consortium for 

Public Works 1% 

§47s series B 
Italian Public Utility— 

Credit Institute 1% to 3% 

4External ‘7s 
Altaly (Kingdom of) 7s 195 
AJugoslavia (State Mtge Bk) 7s___1957 
4SMedellin (Colombia) 6%s 


Metropolitan Water Sewerage & 
Drainage Board 542s 
Mexican Irrigation— 
§44%s assented to 1922 agree__1943 
44%s small ._.-1943 
4SNew assented (1942 agree)__1968 
48mall 
Mexico (Republic of)— 
$45s of 1899 
ALarge 
48mal] acini 
§45s Assented to 1922 agree__1945 
Sieares ...... 
| aera i thigaidbthseckeaeecetioakian 
45s New ass’td (1942 agree) __1963 
ALarge 
(TRON ERT 
44s of 1904 (assented to 
1922 agreement)_____________1954 
44s new ass’td (1942 agree) 1968 
$A4s of 1910 (assented to 
1922 agreement) 
EE ochclimesidtidiiccinta sigan mdhinmnas 
44s New ass’td (1942 agree) __ 
A48mal) __ cmeanas ‘ ‘ons 
$ATreasury 6s of 1913 (ass’td 
to 1922 agreement) — -.1933 
4Small i — 
4S6s New ass’td (1942 agree) __1963 


4Small = 
AMilan (City of) Ges 


Minas Geraes (State)— 
4Sec external s f 6%s______.___ 1958 
ow; ~ ye ae gre to Plan A 
nt reduced to 2.125%)-___3 
ASec external s f 6's ~--t588 
Mar ~ We Neer gre to Plan A 
nt reduced to 2.125%)___ 
Netherlands (Kingdom) 3% i907 
Norway (Kingdom of) 42s 
External sink fund 4%s 
4s sink fund ext] loan 
3%s s f external 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 4%s 


Panama (Republic)— 
AStamped assented 5s 


Ext sec ref 342s series B 
$4Pernambuco (State of) 7s 
ir ete gy 0 to Plan A 
nt reduced to 2.125%)___2 
4Peru (Rep of) external tos.. 2-1908 
4Nat loan extl s f 6s Ist ser____1960 
4Nat loan extl s f 6s 2d ser____1961 
$APoland (Rep of) gold 6s 
44%s assented 
§AStabilization loan s f 7s 
—— cor 1968 
rnal sink fund gold 8s____ 
44s assented : : ines 
4Porto Alegre (City of) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) 2001 
7%s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) 2006 
S4Rio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 


(Int reduced to 2.375%)____2 
AExternal sec 642s ot 


Rio Grande do Sul (State of)— 
$465 ext! loan of 1921 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 
46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 


Stamped pursuant to Plan A 
(Int reduced to 2.25%)____ 2004 
%s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%)____ 2004 
4Rome (City of) 645 
ABao Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)-____2001 
46%s ext] secured s f 
Stamped pursuant to Plan A 
(Int redt-ced to 2%) 
$468an Paulo (State) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.5% 
48s external 
Stamped pursuant to Plan A 
@nt reduced to 2.5%)-_-____1999 


Low High 


*73M% - 
*73% 80 
39% 41% 
*41 Sea 
*41 —_ 
*41 . 
81% 81% 
76 76 
14 14% 
108% 106% 


SESS ERS 
CEE brsOO%S 


55 


9242 
88 
78% 


b> 
Oa“oO 


75% 
56 
45 
1242 


aires 
nO eS 


BE 
OF=z & 


82 
8% 
60 


CERT 
z 


34%, 
31% 


E> 
a 


GS 
oae 


31% 
48% 
56 


41 


eb 
° 


' 
Q 


SEE EE & 
an 


nze 


~ *95 Vm 
Ae 8 *95 
94 94 
94% 
50% 
o7 


90% 


1 


Sam 
Coro 


ote 93 V2 


1 
° 


Zz 


*101% 
92 
102°4 


~] 


26% 26% 

a 19 
19 
19 
*10% 
*10% 
*15 
*10%5% 
12% 
11 
*38 


->a>>ScEE RETS 
Cine we 


66600 


Se De 
oce% 


*30 


*28 
*38 


*28% 
*36 Y% 


27 


au SE RE BBS 
an & 


No. 


Low High 
70 18 Y2 


70 78% 
35% 44 
42%2 
412 
41% 
68% 
63 % 
12% 
104% 


52 

8142 
74% 
64% 


71 
56 
45 
10 
101% 


6 
5% 

53 
100% 

18 


1642 
26 

16% 
272 
28 Ye 


| 
37% 


100 








San Paulo (State) (continued)— 
4%s extl water loan__-~.-------- 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )----2004 
A6s extl doliar loan-_ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 

Gerbs Croats & Slovenes (Kingdom)— 
Ags secured external 196 
As series B sec extl 

ABilesia (Prov of) extl 7 
444s assented 

Sydney County Council 3's 

§$AUruguay (Republic) extl 8s_-_-- 
4External sink fund 6s-_--- 
4SExternal sink fund 6s_---~-- 

3%4-4-4¥%es ($ bond of 1937);— 
External readjustment__-.--.-1979 
External conversion____------1979 
3%e-4%e-47,5 extl conv 
4-4%4-4%2s extl readjustment__-- 
342s extl readjustment 

AWarsaw (City) external 7s 

44s assented 


1964 


AAdriatic Electric Co 7s 
Alabama Great Southern 3%s__--196? 
Alabama Power lst mtge 3%s__--1972 
Albany & Susquehanna RR 4%2s_-1975 
Alleghany & Western Ist gtd 4s_.1998 
Allis-Chalmers Mfg 2s debs 1956 
American Airlines 3s debs 
Amer & Foreign Pow deb 5s 
American Telephone & Telegraph Co— 

ee ae 198 

2%s deductions 

2%s debentures 

2%s conv debentures 

2%s debentures 

2%s debentures 

2%s conv debentures 

3%s debentures 

3%s conv debenturcs___-~- 
Amer Tobacco Co deb 3s 

3s debentures 
Ann Arbor Ist gold 4s July 1995 
AP W Preaducts Co 5s.....6--..++ 1966 
Atchison Topeka & Santa Fe— 

General 4s 

Stamped 4s___---- stniauniined July 11995 
Atlanta & Charlotte Air Line Ry— 

lst mortgage 3%s__----~-.----_--1963 
Atlantic Cuust lst cons 4s____July 1952 

General unified 442s A____-_-__1964 
§AAtlantic & Danville Ry 1st 4s__1948 

s4Second mortgage 4s , 
Atlantic Refining 2%s debs 


Baltimore & Ohio RR— 
lst mtge 4s ser A_- 
lst mtge 5% ser B 
and 1% contingent int)-~- 
Ref & gen mtge 5% (2% fixed 
and 3% contingent interest) 
Series G due Dec 1 1995 
Series K__...__._.due Mar 1 2000 
Series M due Mar 1 1996 
Ref & gen mtge 6% (2%5% fixed 
and 335% contingent interest)— 
Series J due Dec 1 1995 

44's conv income Feb 1 2010 

Pgh Lake Erie & West Va— 

Ref 4s series A — par Dan 1980 

S’western div lst mtge 5% ser A 

(B¥e% {fxd & 1%2% cont int)_-1980 

Toledo Cincinnati division 

lst lien & ref M 4s ser D___-1985 
Bangor & Aroostook RR— 
Con ref 4s 
—, 
Beech Creek Extension 1st 3%2s 
Bell Telephone of Pa 5s series C_- 
Beneficial Indus Loan Z's debs__- 

3%s s f debentures pasueiedtil 
Bethlehem Steel Corp— 

Cons mtge 2%s ser I 

Cons mtge 2%4s ser J 

Cons mtge 3s ser K_-_~~- 

Boston & Maine RR— 

lst mtge 5s series AC 

lst mtge 5s series Il 

lst mtge 4%s series JJ 

lst mtge 4s series RR__------ 

AInc mtge 42s ser A July 1970 
ABreda (Ernesto) Co 7 1954 
Bristol-Myers Co 3s Debs 
Bklyn Union El 1st gold 5s 
Bklyn Union Gas 4s debentures___1969 

Gen mtge 2%s 
Buffalo Niagara El 1st mtge 2%s__1975 
Buffalo Rochester & Pgh Ry— 

Stamped modified 4%23__--.---- 1957 
Bush Terminal ist 4s 

Consolidated 5s ~......_.--~-._1955 
Bush Terminal Bldgs 5s gtd 


Juiy 1975 
fixed 
July 1975 


California Elec Power ist 3s 
Calif Oregon Power 3 %es 
Canada Southern cons gtd 5s 
Canadian National Ry— 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 
Canadian Pacific Ry— 

4% conv deb stock (perpetual) 
Carolina Clinchfield & Ohio 4s_._.1965 
Carthage & Adirondack Ry— 

lst mtge gtd 4s 
Celanese Corp 3s debs__-------- 
Celotex Corp 3%s debs_------ 

3%s debs (1947 issue) ----~--~- 
§ACent Branch U P Ist gold 4s____1948 
Central of Georgia Ry— 

lst mtge 4s ser A 

Gen mtge 4%s ser A------Jan 1 2020 

Gen mtge 42s ser B____--Jan 1 2020 
Central Illinois Light 3's 
tACentral of N J gen gold 5s 

45s registered 
AGeneraj 4s 
A4s registered 


M-S 


J-J 
J-J 


A-O 


M-N 
M-N 
J-D 
J-D 
J-J 
r-A 
M-N 
M-N 


M-N 
M-N 
J-D 
r-a 
J-J 
F-A 
F-A 


RAILROAD AND INDUSTRIAL COMPANIES 


A-O 
M-N 
J-J 


4S ESE>D> 
2Un00 


ROP RA SERGE 
LOOYSSUOS"Om 


- > 
= & 


“E> ae 
> 200" 


BURR SEY 
PO>PS“OLa “2% 


ECR > 
atnad 
Zz a 


mone 
6“Ox 


ES 
O29 


RS >> 
n>Urom 


RS 
ws 


a 
1 


ov 
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11% 
15%2 
11 
93 


130% 


86% 
87 
83 
89 42 
81 
14 
9% 


4 36% 
1042 
104%2 
100 Ya 
0 . 69 
9974 

6658 

8042 


6642 


72% 


9742 
9254 99%. 

944% 95% 

103 103%. 
975%, 96'4 

9834 9942 

105 % 10542 
106% 106% 
109% 109% 
104 104% 
10442 105 
f 792 
Fle 


98 V4 


127 


116 


103 %2 

192 
94'2 
5552 
3874 


10144 


95 

95 
100 
12142 

994 
104%4 


997% 
99 
102 


87 
101% 


83% 
5944 
3542 
104% 
102 
103 Y4 
9854 
100 %2 


61% 
102 

99 
10542 





Por footnotes see page 35 
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RANGE FOR WEEK ENDED JULY 15 








a 
BONDS 
New York Stock Exchange 
Central New York Power 3s______ 1974 


Central Pacific lst ref gtd gold 4s_1949 
lst & ref series A . 
(4%% to Aug 1 1949)________1974 
lst mtge 3%s ser B_.-...-._._ 1968 
Champion Paper & Fibre deb 3s___1965 
Chesapeake & Ohio Ry— 
General gold 442s______________ 1992 
Ref & Impt M 342s series D____1996 
Ref & impt M 3%es series E____1996 


Ref & imp M 3%s series H______ 1973 
R & A Div list cons gold 4s____1989 
26€ ‘consol gold 4s. ........... 1989 
Chicago Burlington & Quincy RR— 
ee es Cee, 1958 
Ist & ref 4¥%s series B________ 1977 
Ist & ref mtge 3 ¥%s__-_._______ 1985 
lst & ref mtge 2%s____________1979 
Chicago & Eastern Ill RR— 
4Gen mtge inc conv 5s________ 1997 
Ist mtge 3%s ser B____________1985 
Chicago & Erie 1st gold 5s________ 1982 
Chicago Gt West Ist 4s series A___1988 
4Gen inc mtge 4%s______ Jan 1 2038 
Chicago Ind & Louisville Ry— 
41st mtge 4s inc ser A_____ Jan 1983 


42d mtge 4¥%s inc ser A____Jan 2003 
Chicago Indiana & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 


ast mtge 46 ser -A_.............. 1994 
Gen mtge 4¥%s inc ser A__Jan 1 2019 
42s conv inc ser B_______Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 442s___Jan 1 1999 


ist mtge 3s ser B_.____________ 1989 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A... 1994 


4Gen mtge conv 442s ser A_Jan 2019 
Chicago St L & New Orleans 5s___1951 
Gold 3's 


ek elie tii dectmatsic ts dipdiseaeminui 1951 

Memphis Div ist gold 4s________1951 
Chic Terre Haute & S’eastern Ry— 

Ist & ref M 2%-4%s__________ 1994 

Income 2%-4%s_______________ 1994 
Chicago Union Station— 

Ist mtge 3¥%es series F__________ 1963 

1st mtge 2%s ser G.___________ 1963 
Chic & West’n Indiana conv 4s___1952 

Ast & ref 4%s series D___.___ 1962 
Cine Gas & Elec 1st mtge 2%s____1975 

1st mortgage 2%s______________1978 
Cincinnati Union Termina]— 

Ist mtge gtd 3%s series E______ 1969 

lst mtge 2%s ser G____..___ 1974 
City Ice & Fuel 2%s debs________ 1966 
City Investing Co 4s debs___.____ 1961 
Cleve Cin Chic & St Louis Ry— 

. ...._» | 2 “Sires aaree 1993 

General 5s series B___.._.. | 1993 

Ref & impt 4'%s series E_______ 1977 


Cin Wab & Mich Div list 4s____1991 
St Louis Div 1st coll trust 4s___1990 


Cleveland Electric lum 3s________ 1970 
cee be , TEE 1982 
Cleveland & Pittsburgh RR— 
Series D 3%s gtd __ i enenicn sheneneanen aD 
Cleve Short Line 1st gtd 4%28_____1961 


Cleveland Union Terminals Co— 
Ist mtge 5¥%s series A 


a 1972 
lst mtge 5s series B____________1973 
Ist mtge 4%%s series C__________1977 

Colorado & Southern Ry— 
42s (stamped modified)________ 1980 

Colorado Fuel & Iron Corp— 

Ist mtge & coll tr 4s____________ 1964 

Columbia Gas & Electric Corp— 

3%s debentures __._.._____ 1971 

Columbia Gas System, Inc— 

3%s aebentures _ inode amine ee 
3s debeniures — 


Columbus & Sou Ohio E) 3%s____1970 
Columbus & Toledo 1st extl 4s____1958 


Commonwealth Edison Co— 


lst mtge 3s series L___._________1977 
lst mtge 3s series N.___________1978 
“s s f£ debenture: ..1999 
Conn Ry & L Ist & ref 44%4s______1951 
Conn River Pwr s f 3%s A________ 1961 
Consolidated Cigar Corp 3%s_____1965 
Consolidated Edison of New York— 
lst & ref mtge 2%s ser A______ 1982 
Ist & ref mtge 2%s ser B______ 1977 
Ist & ref mtge 234s ser C______ 1972 
Ist & ref 3s series D_________ __ 1972 
Ist & ref mtge 3s ser E ——— 
3s conv debentures __.._§__ 1963 
Consolidated Natural Gas 2%48____1968 
Consumers Power lst mtge 2%sS___1975 
Continental Baking 3s debs______ 1965 
Crucible Steel 1st mtge 3%s —: 


§4Cuba Northern Ry lst 5¥%s____1942 
SADeposit receipts _............____ 
4Cuba RR Ist 5s gold___- 
§ADeposit receipts _..__.._.______ 
§A7%s series A denosit rcts____1946 
§46s series B deposit receipts___1946 


Dayton Pr & Lt 1st mtge 2%s____1975 


Oe ee 1978 
lst mtge 3s series A__..______ 1978 
Dayton Union Ry 3%s ser B_____ 1965 
Deere & Co 2%s debs____________1965 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co~— 
N Y Lack & Western div 


ist & ref.M Ss ser C_....... 1973 
4Income rmtge due_____________ 1993 
Morris & Essex division 

Coll Tr 4-6s_._.__._.._._._._May 1 2042 

Delaware Power & Light 3s______ 1973 
lst mtge & coll tr 3 %s__...__. 1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int)_._.________.1993 
AIncome mtge ser A (442% 
contingent int) ~..._..._ anne 


Denver & Salt Lake — 
Income mtge (3% fixed 


1% contingent int)__..____ 1993 
Detroit Edison 3%s series G______ 1966 
Gen & ref 3s series H__________1970 
Gen & ref 2%s series I._______1982 
3s conv debentures__________.__1958 


Detroit & Mack ist lien gold 4s___1995 

4S8econd gold 4s____--~- 1995 
Detroit Term & Tunnel 4%s______ 1961 
Det Tol & Ironton RR 2%s ser B__1976 
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Week’s Range 
or Friday’s 
Peried Sale Price Bid & Asked 
Low High 
1037, 104 
9934 


547% 
42% 


4854 


8834 


107% 
904 
104 
210142 
101% 


60 


6742 


104% 
102 
102% 
102% 
102 


102% 


832 


68 12 
99 

5932 
54% 
792 


1064 


97% 


105% 
; 103 
100 


445% 


100*4 
s 103% 


105 
101 
107% 


105%%4 
2 105 42 
102'2 


106% 
104%% 


997% 
984 
100%% 
105 44 
104% 
1072 
103 

102°%%4 
101% 


96 


42'2 


28 


79 V2 


26 


292 


30 


101 


1025% 
91% 


79 


63 42 


104% 


106 


89% 


60'2 


"701 


10842 
106% 


100 


1082 
Fle 


70 


98% 


Range Since 
Jan. 1 


Low High 
102% 104 
99%4 101% 


99% 101% 


103 105% 
100 101% 
12254 128 
97 102 
97 102 
10444 106% 
118 122% 


10942 110% 
109% 111% 


109 111% 
9842 101 
9454 98% 
32% 46% 
7 75 
118 120% 
75% 87 
60% 77% 
45% 65% 
33 51 
$2 94%, 
96% 103% 
48%, 65 
38%4 54 
47 59% 
8642 Vila 
106 107'2 


06% 101 
102% 104 
104 104% 
102 102 
101% 102% 

90% 96% 


73% 87% 
48 68% 


52% 69% 
103 104% 
106 106 


77 
107%4 110 
104% 106% 

982 100 
105% 109% 

66 73% 

64% 7 

96% 105% 


ow 
Ps 
fos] 
N 





BONDS 
New York Stock Exchange 


Dow Chemical 2.35s debs__._.-~-- 1961 
+§4Dul So Shore & Atl gold 5s__-_1937 
Duquesne Light Co 2%s_--_-__---_1977 


East Tenn Va & Ga Div 1st 5s__._1956 
Ed El Ill (NY) Ist cons gold 5s____1995 
Elgin Joliet & Eastern Ry 3%s____1970 
El Paso & Southwestern lst 5s_._.__1965 
Ge temiped 3... 45s eee 1965 
Erie Railroad Co— 
Gen mtge inc 4%s ser A__Jan = 


lst eons mtge 344s ser E___-__-- 19 
Ist cons mtge 3¥%s ser P-_.____- 1990 
lst cons mtge 3¥%s ser G____-- 2v00 
Ist cons mtge 2s ser H___---.~_- 1953 
Ohio Div 1st mtge 3¥%s_----_-.1971 
Firestone Tire & Rub 3s debs..._- 1961 
tFlorida East Coast 1st 4¥%s___--_- 1959 
Gist & ref Ss series A......... 1974 
~ ACertificates of deposit-_.._ mendninie 
Francisco Sugar coll trust 6s_____- 1956 


General Realty & Utilities Corp— 

44s Gonv itic debs...__.......... 1969 
Goodrich (B F) Co lst mtge 2%s_1965 
Great Northern Ry Co— 


General 5¥%es series B__.-- ~~, -1952 
General 5s geries C............. 1973 
General 4%s series D__---_~-__ 1976 
Gen -mtge 3¥%s ser N_.-- -.--_ 1990 
Gen mtge 3¥%s ser O.......... 2000 
Gen mtge 2%s ser P......__-.- 1982 
Gen mtge 25%s ser Q_---______ 2010 
Gen mtge 2%s ser R--.--- 1961 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 


Greyhound Corp 3s debs________-- 1959 

Gulf Mobile & Ohio RR— 
lst & ref 4s -series B_-_--__-___ 1975 
Gen mtge inc 5s ser A____-_ July 2015 
lst & ref 3%s seris D._________ 1969 
Gen mtge ine 4s ser B-_____ Jan 2044 
Collateral trust 3%s_._._._____._ 1968 

Gulf States Util lst M 25%s____-_ 1976 
oD i ee 1978 
Pe GD bidet saan 1969 


Hackensack Water lst mtge 25%¢s__1976 


Hocking Valley Ry lst 4¥es_..__._ 1999 
Household Finance Corp 2%s_____ 1970 
Hudson Coal Ist s f 5s series A.__1962 
Huason & Manhattan lst 5s A____1957 

4SAdj income 5s____--._____Feb 1957 


Dlinois Bell Telep 2%s series A.._1981 


ist astge 3e series B..W....-.... 1978 
Illinois Central RR— 

ee le eae 1951 
Tt C2 eae ae 1951 
Extended Ist gold 3%s_________ 1951 
Ist gold 3s sterling____________1961 
Collateral trust gold 4s_________ 1952 
Refunding ‘46......i..........-1088 
Purchased lines 3428---.._____-_ 1952 
Collateral trust gold 4s__ — 
TOTES BS crm inbdiiacocomun 1955 
Deventure 4448 ......cesaccunns ~1966 
Cairo Bridge goid 4s._________-_ 1950 
Litchfield Div list gold 3s______ 1951 
Louisville Div & Term gold 3¥%s_1953 
Omaha Div Ist gold 3s________ 1951 
St Louis Div & Term gold 3s____1951 

St rr a 
Springfield Div ist gold 3¥%s___1951 
Western Lines 1st gold 4s_______ 1951 

rere Gain 

Tl Cent and Chic St L & N O— 

Joint 1st ref 5s series A________1963 
Ist & ref 4¥z2s series C________1063 
lst ref mtge 4s ser D__________ 1963 


Illinois Terminal Ry 4s ser A__--1970 


Indiana Ill & Iowa 1st gold 4s____1950 
Indianapolis Union Ry Co— 


Ref & Imp 2%s ser :C__....--.. 1986 
tInternational Great Northern RR— 
Py) 48 2 OY Ue ee eos 1952 
4Adjustment 6s series A___July 1952 
Bip Bb GORE Wisc nthe 1956 
Alst gold 5s series C___.__--.-1956 
§AlInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer Ist 5s B_----- 1972 


Jamestown Frank] & Clear Ist 4s__1959 
Jersey Central Pow & Lt 2%s_--_1976 


Kanawha & Mich ist gtd gold 4s__1990 
Kansas City Power & Light 2%s_.1976 


lst mortgage 2%s___--.___.----1978 
Kansas City Southern Ry ist 3s__1950 
S56 Stee 68 GOP Dect ncnccccena< 1975 
Ist mtge 3%s series B___._______1968 
Kansas City Terminal Ry 2%s__-_.1974 
Kentucky Central gold 4s____---.- 1987 
Kentucky & Indiana Term 4'2s___1961 
Sa se 1961 
ee are ee a 1961 
4¥%s unguaranteed — ...--..---- 1961 
Kings County El] L & P 6s___----- 1997 
Koppers Co lst mtge 3s_._..----- 1964 
tAKreuger & Toll 5s ctfis._.__..._ 1959 


Laclede Gas Light 442s conv debs_.1963 
Lakefront Dock & RR Terminal— 


ist mtge sf 3%s ser A.._.--~.- 1968 
Lake Sh & Mich Sou gold 3%s___1997 
3%s registered .._.._.__........—-- 1997 


Period Sale Price 


101 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 
953%, 99% 


472 48 


111% 111% 


*145% —. 
*103% -- 
101% 102% 
*101 as 
59% 61% 
9742 97% 
82 82% 
*79 80 
*99 oa 
*100 omar 
103 103% 
*102% —- 
46 4642 
#104 Lk 


83% 83% 
*100% 100% 


108% 108% 


123 123 


11742 117% 
92% 94% 
G2%e 92% 


*86 88 42 
79 79% 
96 96 V4 

*65 an 

7% Tle 
*102 102% 
*100%2 102 

6334 63% 


*98% 101%. 
54% 55% 


*97 as 
$9 99 


*104 tle 
103% 103% 


97% 98 
125 125 
2 99 
84% 86 


582 1 59% 


22 23 


100% 101 


104%4 104% 


1 103 


*101% —_- 


#35 #70 


101% 101% 
1045 104% 


100 100 


101% 101% 


105% 105 


81% 84% 
*102%2 
*100 
*101%2 102% 


"99% .. 
100 100 


10042 100% 
*100 pen 
*101'2 103 
*100% -.- 


94% 95% 
88% 88% 


80 80 


94% 94% 


*98 % 100 
*90 93 


68°44 72 
22 25 
63 67 
64% 67 


61 61% 


*99 103 


66 6642 
*100 103% 


*75 82 
*101% 


*102% 103% 
100% 100% 
104% 104% 


*104% -. 
101% 
oo. 
*30 52 
*98 100 


*e7% .. 


*175 180 


102%4 102% 
*1 1% 


113% 114% 


82% 83 
80 80 


101% 


Range Since 
Jan. 1 
High 
9934 
4942 
101% 







112% 
105 “ 
106 %4 


99% 
89% 
8742 


104% 


98 


125% 


98% 


67% 
25% 


17 
99% 


96 
101% 
102% 
101% 
105% 


101% 
114% 


100% 
108 


180 
103 





For footnotes see page 33. 
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modified ..._ 
Gen cons mtge 4s ser A wi 
4%s series B wi 
5s series C wi 
44s series D wi 
44's series E wi 
45s series F wi 

















ist ext “eon 4 
& Mfg 2%s____1967 
js y* meee 
ser A____.Jan 1971 
ine ser A____J 
Texas ist —_. isos 





i 
ze 


fe 
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ee 
ee 


DDDDDDD 
g 


: hy 
Labia 


i 
33 
~ 28 
e 


f 
f 


3%s_.___..2000 
A__ Se 


4%s series B_________ 1955 
2%s_..1986 
1978 





‘Nashville Chattanooga & St Louis— 
Metional Deity tron deba_1970 
wait, debentures ucts 2%s -1970 
at’ stillers Products 3 
Wetional Steel Lu., ... — pape ta 
National Supply 2%s debs________1967 
Naugautuck RR ist gold 48__...._1954 
New Enrgiand Tel & Tel Co— 
ist 4%es series B 
38 tures 
= 38 debentures _... 1974 
New Jersey Bell Teiepnone 3%5. 
N J Junction RR gtd oe enn 
‘New Jersey Power & Light 3s___1974 
‘New Orleans Great Nor 5s A____._1983 
New Orleans & Northeastern RR— 
Ref & Imp 4%s series _—————— 
ed Orleans Term ist gtd 4s_____1953 
ew Orleans Texas & Me ry 
Alst 5s° series B = 3 








ACertificates of deposit 
4lst 4%s series D__ 
ACert 


Ref & impt 4%s series A_-__ 2013 
es 


Ref & impt 5s series C 20 
N Y Central & Hudson River RR— = 
ae 1997 





Harlem gold 3%s____ 
series A__ 


48 
$y, 4, tie 


204 
& West 4s series A_ ro 
a Te 4 








Week’s Range 

or Friday’s 

Bid & Asked 
Low High 


90 92% 
92% 9242 


100 
84 
77 


—_ 
107 107 
104 104 
108 Y% 108 % 


88 88 
78 78 Ye 
97% 98% 
92% 92% 
108 108 


105% 105% 


*100 ‘iene 
*100 102% 


63 69 
107% 107% 
*98% 98% 


*104%2 105 


49 49 
102% 102% 


79 79 
42 
70% 


75 Ys 
65 
‘60 
64 


86 
46 
862 
386 
25% 
86% 
8642 
56 


102 YW, 102 Y% 


75 
69 
96 


83 83 
101% 101% 
*104% 104% 
*102% -- 
104% 104% 
*98'%% 100 
*101% 102% 


117% 117% 
*103 % 103% 

103 % 103 42 
“166%... 

75 75 
*104% 104% 
*100 is 


103% 103% 
102. 102% 


90% 92% 
92 92% 
91% 
94% 


54% 
56% 
63% 


72% 
73% 
55% 
50 

53 Wy 
53% 


95% 

91% 

87% 
100% 100% 
*100 7 
Fe 99 2 
*95 98 
- 67% 
71 71 


Bonds 
Sold 


No. 


73 
1 


2 
4 
14 


Range Since 
Jan. 1 


Low High 


88 93% 
91% 97 
99% 101% 
78 96% 
75 93 
564% 10% 
12% 
41% 





BONDS 
New York Stock Exchange 


0 Se ee 8 eee 
ref mtge ser wean 
4Gen mtge conv inc 445 ser A.2022 
Harlem River & Port Chester— 
ist 45 ~.-- 
2A4N Y Ont & West ref 4s-_—June 1992 

4Genera] 45 1955 
N Y Power & Light 1st mtge 2%s--1975 
N Y & Putnam ist cons 4s____1993 
N Y State Elec & Gas 2%s--—---1977 
N Y Steam Corp lst 34%s8— _-1963 
tN ¥Y Susquehanna & Western RAa— 

$Alst refunding 5s 

$A42d gold 42s 1937 

$AGeneral gold 5s. 1940 

§ATerminal ist gold 5s--__--1943 
N Y Telephone 2%s ser D.______--1982 

Ref mtge 3¥%s ser E_- 1978 

Ref mtge 3s series P__-_--______1981 
Niagara Falls Power 3%s—----—1966 
Norfolk Southern Ry Co— 

AOGen mtge 5s conv inc____-_---2014 
Norfolk & Western Ry 1st gold 48.1996 
Northern Central gen & ref 5s____1974 

Gen & ref 442s series A__._____1974 
Northern Pacific Railway— 

Prior lien 4s 1997 

4s registered 1997 

General lien 3s Jan 1 2047 

os registered 2047 

Ref & impt 4%s series A-__---_. 2047 

Ref & impt 5s series C_________2047 

Ref & impt 5s series D_-_---____ 2047 

Coll trust 4's 1975 
Northern States Power Co— 

(Minn) ist mtge 2%s------__--1974 

lst mtge 2%s 1975 

18U Ditec 35--~-- 1978 

(Wisc) 1st mtge 2%s——____--__ 1977 

lst mortgage 3s 1979 
Northwestern Bell Telephone— 

3%s debentures 












































tOgdensburg & Lake Champlain Ry— 
$Alst guaranteed 4s. 1948 
Ohio Edison lst mtge 3s.______-__--1974 
lst mtge 2%s —- as | 
Oklahoma Gas & Electric 2%s_.__1975 
lst mortgage 3%s. atria 
Oregon-Washington RR 3s ser A--1960 





Pacific Gas & Electric Co— 

lst & ref 3%%s series I_-.._.--__ 1966 

lst & ref 3s series J_.._.__--__1970 

lst & ref 3s series K...____.-_1971 

jst & ref 3s series L______--_-_-1974 

lst & ref 3s series M_._-_.____1979 

lst & ret 3s series N__.______1977 

lst & ref 2%s series P_._._._._.-1981 

lst & ref 2%s series Q . _.19Rn 

lst & ref M 3%s ser R-.----~-1982 
Pacitic Tei & Tei 2%s Gope______1¥65 

2%s debentures 1986 

3¥%s debentures 1967 

3%s debentures 1978 

3%s debentures 1983 
Paducan & Il] ist s f gold 4%s.__1956 
Pennsylvania-Central Airlines— 

43%s conv income debentures..1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs_ 
Pennsylvania Glass Sand 3%s__.__1960 
Pennsylvania Power & Light Co— 

lst mtge 3s_--- 1978 

3s s f debentures__________._._1968 
Pennsylvania RR— 

Cons sinking fund 4%8_______1960 

General 4's series A. 1965 

General 5s series B______-_-__.... 1968 

General 4%s series D._...______1981 

Gen mtge 4%s series BR_______1964 

Conv deb 3%s ~.— ——— 

Gen mtge 3¥%s series P___.____1985 


Peoples Gas Light & Coke Co— 

3s conv debentures 1963 
Peoria & Eastern 48 ext_________1960 

Alncome 4s Apr 1990 
Peoria & Pekin Union Ry 5¥%s____1974 
Pere Marquette Ry 3%s ser D____1980 
Phila Balt & Wash RR Co— 

General 5s series B 

Genera] gold 4%2s series C 
Philadelphia Co coll tr 4%s___--1961 
Philadelphia Electric Co— 

lst & ref 2%s5s 

lst & ref 2%s 

[st & ref 2%s 

[st & ref 2%s 

lst & ref 2%s 
t§APhilippine Ry 1st s f 48_._.__1937 

ACertificates of deposit____ ._---. 
Phillips Petroleum 2%s debs______1964 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis Ry— 

Cons gtd 4s series P_____.__._.__1953 

Cons gtd 4s series G. ——— 

Cons gtd 4s series H__-.________1960 

Cons gtd 442s series I 1963 

Cons gtd 4%s series J_.._______ 1964 
Pgh Cinc Chic & St Louis RR— 

Gen mtge 5s series A__..._____1970 

Gen mtge 5s series B 1975 

Gen mtge 3%s series E._.______1978 
Pittsb Coke & Chem ist mtge 3%s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 
Pittsburgh Steel lst mtge 4%s_.__1958 
Pittsburgh & West Virginia Ry— 

ist mtge 4%s series A_._.__.__.__1958 

lst mtge 4%s series B = | 

lst mtge 4'%s series C__._______1960 
Pitts Youngstown & Ashtabula Ry— 

Ist gen 5s series B__________-__1962 

lst gen 5s series C_____..___.1974 

lst gen 4%s series D 1977 
Pittston Co 5%s inc debs_________ 1964 
Potomac Elec Pwr ist mtge 3 %s__1966 

lst mortgage 3 %s 1977 

lst mortgave 3s 

lst mtge 27%s 
Providence Terminal 45 
Public Service Elec & Gas Co— 

3s debentures 

Ist & ref mtge 3%s_-----_-___-__1968 

lst & ref mtge 3s 

lst & ref mtge 8s 

ist & ref mtce 3% 









































Week’s Range 
or Friday’s 


58% 59% 
35368 37% 


102. 102% 
6% 7% 
2 3 


10042 100% 
5242 53 
*95%4 ~~ 
*106 


1 106% 
*1044% 105% 
°106% .. 


*70 72 
128% 129% 
°_.. . 433% 


98 99% 
© ig 95% 
5942 61% 
57% 57% 
76% 78 
2514 86% 
&5 66 
o6 97% 


*100 100% 
100% 100% 

*101% -- 
°..  ta- 


*100% 107% 


12*2 12% 
*103 42 103% 
9b42 98% 
*G84o 100% 


103% 104% 


106% 106% 
104 10442 
104% 104% 
103% 104 
103% 10342 
104 104 
92%, 99 
100%2 101 
105% 105% 
$742 98 
100 100% 
104 104%2 
106 106% 
104% 104% 
*104% -. 


59 62 Ye 
102% 103 


102% 103 
102 102% 


114 114 
97 98% 
100% 101% 
88% 89 
88 884 
9834 99% 
1542 T5% 


109% 109% 
51 51 
13 13 

10342 103% 

100% 101% 


*114 —— 
106% 107 
104%4 105 


101% 101% 
103% 103% 
102 102 
*103% -- 
103 103 
8 812 
7% 7% 
1025 103% 
*9642 98% 


*102'2 108 
*105%.4 
*103%%4 
*10842 111% 
*109 iene 


98 
98 
75% 
99% 


0242 103 
99% 100 


8242 84% 
83 847% 
8242 82% 


100'4 100'2 
*106%%4 107 
. 108 
*102%4 103% 
*101% 
° 99% 


104% 104% 
*1087% 1095 
*147%% 
°217 


*104% 105% 


Bonds 
Sold 


121 
233 


Range Since 
Jan. 1 


Low 


56 
33% 


101% 
6% 
242 

98% 


High 


694 
48% 


103% 
11% 
5 


100% 
63% 
97% 

107% 


104% 
104% 
104 
10342 
104 
99 
101 
105 Ye 
98 
100% 
104% 
106%. 
104% 
104% 


69 42 


10442 
103% 


103 
102% 


116 
106 % 
110 
101% 
101% 
102 
87 


111 
61%2 
16 

104% 

101% 


116% 
110 
106% 


101% 
103% 
102 
101 
103 


10 





For footnotes see page 33. 
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RANGE FOR WEEK ENDED JULY 15 
Friday Week's Range Friday Week’s Fange 
BONDS . Interest Last or Friday’s Bonds Range Since BONDS —_ nla Setee Bid S Ashes ory ae 
New York Stock Exchauge Period Sale Price Bid & Asked Seld Jan. 1 New York Steck Exchange Period jan. 1 
Low High No. Low High i. a — Wo. ry — 
Tol & Ohio Cent ref é& impt 3%s_-1960 J =e < 
Q Tri-Continental Corp 2%s debs_..-1961 u-S -- *9842 100% ~ 98% 100% 
Quaker Oats 2%s deb 1964 J-J — See var 100% 102 U 

R __1971  M-N 109% 109% 109% 2 108% 110 
: an ee | 100% 100% 5 99% 100% 

Reading Co ist & ref 3%s ser D..1995 M-N ois 85 85 5 85 93% ist _mtge & co —~-“to6a 2 M-N ——  *103% -- 100% 103% 

Reynolds (R J) Tobacco 3s debs__1973 A-O oo 104% 105 S 102% 105 38 debentures 967. Jed od 103% 103% 4 103 104% 

Rocuester Gas & Elec Corp— Union Oil of Calif 3s deb.-------1 100% 100% 101 ¥ 25 99% 101%, 
Gen mtge 4%s series D _1971 M-3 ie = ag “ee sus: Seveutanes = = ‘ ‘ ‘ietinibe 
Gen mtge 3%s series H_.._-.1967 M-3 ak AR ii se ae Union Pacific 1976 F-A 102% 101% 102% 7 100% 103 
Gen mtge 3%s series I1....____ 1967 M-S sae ton fn ane 2%s debentures u-S 93% 93% 94% 48 91% 94% 
Gon mtae, 3%8 series J 1969 =M-S *105% ~~ «105% 106% Ref mige 2%s series C-------- sees * 100% 100%. 99% 101% 

74Rut-Canadian 4s pea 1949 J-J “Bh 8% 82 “5 7% 10 ape Boge og  nopand reed 4 4 ric . *93% 94% nz 93% 94% 

t§4Rutland RR 4%s stamped____1941 J-J ‘ins 942 10 10 8% 12% 2%s debentures _ Se a A-O ‘ae *96 100% ae 96 = 

Universa] Pictures 3%s debs._.---1959 u-8 nies 719%, 79% 11 1542 
ae ee = oo “ecmae YY oa 1005 101 6 97% 101% P-A Vv “ 101 
t Lawr goid 58_______ 1996 -J an *_.. 298% ‘line 6842 76 lia RR cons g 4s series A_..1955 - _ -- -- — — 
ec L Rocky Mi & P Ge clamped_ises «63 pe an 3 8673 «(86 Weges ode eorten B 1957 M-N = #105 --107% — 106 106 
CKY 19 J 99 99 3 97 100 inia Electric & Power Co— 

St Louis-San Francisco Ry Co— =. ref mtge 2%s series E____1975 M-8S oy *100% 100% ona 98% 100% 
lst mtge 4s series A... 1997s «J-J 84% 24 84% 34 83 88% lst & ref mtge 3s series F_-_.-- 1978 =M-8S ie ae ~ 102% 103% 
znd mtge inc 4%s ser A__Jan2022. May 50 43 5034 203 46% 61% 3%s conv debentures__________-1963  4-O oi 109% 109% 2 107% 110 

St Louis-Southwestern Ry— Va & Southwest 1st gtd 5s_-.--._- 2003 J-J = *__ 103% a 103% 104 
lst 4s bond certificates__-_____1989 M-N 108% 108% 108% 20 105 109% ee A ia iin 1958 <A-O _ 83 83 Ya wh oo 
2d 4s inc bond ctfs___._____Nov 1989 J-J “ths 9042 90% 2 85%2 92 Virginian Ry 3s series B____----~-- 1995 M-N his 100 100% 2 96 100% 
Gen & ref gold 5s series A______ 1990 J-J 102% 102% 102% 27 101 103% lst lien & ref M 3%s ser C_____.1973 A-O om "106 ow -- 103% 106% 

St Paul & Duluth ist cons gold 4s_1968  J-D saat aa _- 106% 106% 

St Paul Union Dept 3%s B______1971 A-O aa *102% —-. a 100% 102% WwW 

Scioto V & N E ist gtd 4s__.___1989 M-N ee | (ET ,.. ae oa 

Seaboard Air Line RR Co— Wabash RR 
lst mtge 4s series A 1996 0s «J-J 102% 102 102% 18 100 102% abas Co— 

Gen mtge 4%s series A____Jan2016 J-J 64% 52% 64% 124 58% 69% Gen mtge 4s inc series A__--Jan 1983 = ADF =s = . iy o rt 16% 
Seagram (Jos E) & Sons 2%s_._.1966 J-D sat 94% 95% 4 944% 96 Gen mtge inc 4%s series B--Jan 1991 Apr nes 51, 95%, 5 94% 99% 
Shell Union Oil 2%s debs________ 1971 A-O 97% 27% 97% 34 96 97% 1st mtge 3%s series B---~------ 1971 = Apr —ae P 98% 101 
t§ASilesian-Amer Corp coll tr 7s_-1941 F-A ; °46 («57 ane 25 54% Walker (Hiram) G & W 2%s debs_1966 M-N at -ecemggee c 87% 92 
Skelly Oil 2%s debs 1965 I-J 101% 1013% 10142 17 100 101% bb ge Co conv debentures 3 %s_1976 M-N 8842 88142 88% 

Socony-Vacuum Oi} 2%s_.._....._.1976 J-D et 962 97 6 5 97 ard Baking Co— 1 

South & Nor Ala RR gtd 5s_-___-1963 A-O —; . See © 433 (123% 52s debs (subordinated) --—-_- 1970 = A-O a! ..-° 3 rae = i 

Southern Bell Tel & Tel Co— a Warren RR ist ref gtd gold 3%s__2000 F-A -- °42 ve = 99% 99% 
3s debentures 1979 J-J ™ 103% 103% 15 100% 103% Washington Terminal 2%s ser A--1970 F-A ~-- + Owe eae -- 104% 106% 
2%s debentures_ 1985 F-A 100 93 100 25 94% 100 Westchester Lig 5s stpd gtd_-__-- 1950 J-D = ion 107% 11 106% 107% 
2%s debentures 1987 J-J 103 101 101 34 97 101 Gen mtge 3¥%8_--------------- 1967 d-D awit Ye 108 ¥. 3 107% 109% 

Southern Indiana Ry 2%s-----.1994 J-J . 92 12 77%, West Penn Power 3¥s series I----1966 = J-J 10eiS.. - 1a 2% 63% 

Southern Pacific Co— piv - ee West Shore lst 4s emeaiees.....aae #4 os rete = Va - =o ‘a e 
lst 4¥%s (Oregon Lines) A-_....1977 M-8 4¥ %334 95%, 7 9 17 Registered -~---- "5 m4 7 
Gold 4s / 1969 M-N +++ ea i 4 74% 195% Western Maryland 1st mtge 4s----1952 A-O Se... eee 7 on 181 ” 
Gold 4%s ____ 1981 M-N 845% £23, 85% 100 "5 9256 Western Pacific oe inc Ly 2 2014 May 101 101 101 1 
San Fr Term ist mtg 3 » - . per Western Union Telegraph Co— 

Southern Pacific an on a _ ory _ ~ — Punding & real estate 4%s----1950 M-N ==, 99 32 om oy ++ ta 7% 
lst mtge 2%s series E_._.______1986 J-J oa 84 85 2 84 87% 25-year gold 5s_--------------- 1951 M-S — rae 74, 14 64% 86% 
lst mtge 2%s series P_____-.1996 J-J3 i 17 «79 62 17 84% 30-year 58 ------__------_____- 960 . JJ . 1% 101% 8 100% 101% 
lst mtge 2%s series G__-______ 1961 J-J a 94 94 15 92% 95% Westinghouse El & Mig 2¥%s----- im aN ee 25 98% 100% 

Southern Ry ist cons gold 5s_____ 1994 J-J es 11034 111% 24 110 116% 2%s debentures ~-------------- 1973 «—-M-S 100% 99%. 100° 89 100. 101% 
Devel & gen 4s series A_______ 1956 A-O 84% 83% 8434 54 79Y% 98 2.65s conv debentures ---—_-___- 1973 J-J ae . See 100% 1015) 
Devel & gen 6s series A__._.____ 1956 A-O 98 %4 97% 99% 17 95% 107 Wheeling & Lake Erie RR 4s__---- 1949 M-N ane 100;% -- -- x 
Devel & gen 6% series A_____-1956 A-O 101% 100% 101% 25 99% 110 Gen & ref M 2%s series A---__- 1992 J-D - Oe “3 36% 99% 
Memphis Div ist gold 58s___-._.1996 J-J __ *103—«108 104 108 Wheeling Steel 3¥%s series C----_- i970 M-S -~ a Sat - 56% 100 
St Louis Div 1st gold 48________ 1951 J-J = 101% 101% “5 101% 104 ist mige 3%8 series D--------_ = a ri 103 ty 2 102% 104 

Southwestern Bell Tel 2% debs_..1985  A-O 100 9934 100% 39 96 100% Wilson & Co ist mortgage 3s-----1958 = 4-0 a 112% 113 
3%s debentures 1983 M-N ae *106%4 107% i 103% 106% Winston-Salem S B ist 4s__------ 1960 J-J alan 13 _ —* 

AS8pokane Internat 1st gold 4%s__2013 Apr r 41 «43 a 41 52 tWisconsin Central Ry— 72 12% 30 11% 8 

Standard Oil of Calif 2%s debs___1966 M-N i 102% 103% 12 102% 103% §41st general 4s_—------—----__ 1949 J-J 1 72 72 Me 4 1% 74% 

Standard Of] (N J) deb 2%s_____-1971  F-A 96% 55% 96% 140 93% 96% ee oat ox! 36% . 36 . 37 2436 49% 

Sunray Oil Corp 2%s debs______1966  J-J : 2 ie 97 97 Cee Se. ae 36%. --- 356. 38% 6 | 35% .46% 

Swift & Co 2%s debs 1972 J-J 99% 49% 99% 33 (97% + 99% ig en nee Ban es 3% «(88 98% 3 95% 98% 

8s deben * > ‘ scons a - ! t 
e tures 1973 M-N _- #102 % 10242 __ 101% 102 yoy ng + even a: we pa =a - 1013 101% 
T Wisconsin Public Service 3%s_-.-1971 J-J ow 106% 106% 1 10 
ee RR Assn of 8t Louis— Y 
ef & imp M. 4s tints - 73, 

ite. 2. —e ., Se ae Yonkers Elec Lt & Power 2%s_---1976 J-J _- *96% 97 - 6% % 
Texas Corp :3s deb: 1965 M-N 105% 105% 105% 38 104% 106 d Ex-interest. e Odd-lot sale not 
Texas & New Orleans a Deferred delivery sale not included in the year’s range. 

tee & ref M 3%s rr A-O 84% 94% 3 94% 99 included in the year’s range n Under-the-rule sale not included in the year’s range. rCash sale 

Ist & ref M 3%s series C___.__1990  A-O “a 8% 88% 1 BB% 97%, not included in the year’s range. y Ex-coupon. 

Texas & Pacific 1st gold 58_...__ 2000 J-D 125% 126% 3 118% 127 §Negotiability impaired by maturity. 

Gen & ref M 3%s series E______1985 J-J 99% °9 99% 42 97% 101% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
i ig pen ny oe aa . : as the Bankruptcy Act, or securities assumed by such companies. 
tThird Ave Ry 1st ref ee a J- r; = ° = ye Meat = Si er VY, *Friday’s bid and asked prices; no sales being transacted during current week. 

4Adj income 5s____---____- Jan 1960 A-O 17% 17% 18% 114 16% 45% ABonds selling fiat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exch 
and ending the current Friday, July 15. 


1 It is compiled from the reports of the Curb Exchange itself, and rs i 
or bond, in which any dealings have occurred during the current year. ° 





RANGE FOR WEEK ENDED JULY 15 


SS ST” EP 


Neen ————u«& | 


ange for the week beginning on Saturday, July 9 
ntended to include every security, whether stock 





Friday Week’s Sales Friday Week's Sales 
sTOCKs— Last Range for Week STOCKS— East Banyo foe ee 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of — Shares a Since wae 8 
Par Low High Low High Par Low Hig ow 

ACF-Brill Motors warrants_._.....___ 1% 1 1% 300 % May 1% Jan American Cities Power & Light— = ‘ 3, 
Acme Aluminum Alloys_...........1l 2 1% 2 1,100 1% Jun 3% Jan Class B ------~-~--.--~-----------= 6° Se 6% sn tan ont —_— on pa 
Acme Wire Co common ____--__--__ 10 20 «Jun 32% Jan American Gas & Electric com----—- 10 46% iS% 20% oe 111 2 Jan 114% May 
Acam Hat Stores Inc..------------1 4% 4% 4% 700 3% May 5 Jun 4%% preferred .--------------- ee es 2 3 sho yn 2% July 
dk , , SE | 1%, -% 1% $uu 1% Mar 1% Jan American General Corp common_-_-10¢ 2" oe anne a 27% Feb 31% Apr 
Agnew Surpass Shoe Svores________- ° : i 7% Jan 7% Jan $2 convertible prefervyed__--------- 1 -- 30% 30% 50 32% Jan 24% Apr 
Ainsworth Mfg common_____-----~- 5 812 8% 8% 600 8% Jun 10'2 Mar $2.50 convertible preferred-_------ 1 . 3 ths 50 OM, Jun 13% Jan 
Air Associates Inc (N J)-.---------- 1 542 512 100 4% Jun 6% Apr American Hard Rubber Co--------- 25 10% 10% 19% ‘ae 20%, Jun 25 Vs Apr 
Air-Way Electric Appliance.....___._ 3 x6% 52 x6% 2,800 5% Feb 7 Mar American Laundry Mach----------- 20 - 21% 21% oan 13. Ju! 15% Mar 
Alabama Great Soutnern____.. ~~~ 50 80 =. 80 30 78% July 92% Jan American Mfg Co common---_------- 25 =. 13% 13% 4 tee 3 pod 5% Jan 
Alabama Power 4.20% pfd_______ 100 91 Jan 95% May American Maracaibo Co_-------- —--1 = on Se 6 4 7% Jun 10% Jan 
Alaska Airlines Inc__...........____ 1 5 4% 5 2,300 3% Feb 6 Apr rican Meta] Products common__--2 tie s. =e rr 34 —<~ 41 Jan 
Alles & Fisher common_.___________-1 : 3% Jan 5 Mar American Meter Co_--------------- ; 24% 24% 2% a8, 17% Jan 25% Apr 
Allied Internat Investing Corp___--- 1 a. 2% Feb 3% Apr American Natural Gas Co----------- -~ —- an 200 30 - Jen 31% July 
Allied Products (Mich) common-_ _ 5 on 13% Jun 17% Jan 6% preferred --- -------------25 om +4 24 a 993 Jun 28% Mar 
Ste GPRRERS Din nnonmcnnncnencuntl 1 5% 5% 100 5% Feb 6% May American Potash & Chem Class A----® Be =: 241 ons 22% Jun 28% Mar 
pe a ee od ‘ 6 Mar 9% Jan Class B_ ------~----------------= tg = 23 " 1.700 20% Jun 25% Jan 
Aluminum Co of America common__-_* 50 49 50 7,900 45'%2 Jun 54 Mar American Republics --------------- 10 so sa a ‘- 2% Jan 3% Mar 

$3.75 cumulative preferred______- 100 97 97 100 93% Jan 98% Mar American Seal-Kap common_--_------ 2 3% 3% Py Ye Mar % Jan 
Aluminum Goods Mfg_---.------._-- ° : 2°'% July 26%2 Jan Amer Superpower Corp common_-_--10¢ meg 6 " aa 58 Jan 86% July 
Aluminum Industries common___-_- ~~ ° 5% 5! 500 4% Jun 6% Jan $6 series preferrec__------------- 4 boa S ee eee 4% May 4% Jan 
Aluminum Ltd common____...________ . 41 40% 41% 2,900 35% Jun 51% Jan American Thread 5% preferred___--- 5 . ** ‘ 4 . 0 5% Feb 6% Apr 
American Bantam Car Co class A__--1 Va 200 % Jun 1% Jan American Writing Paper common_---- 8 -- oe aes 4% Jun 5% Jan 
American Beverage common ___..___- 1 1 1 100 1 Jun 1% Jan Anchor Post Products_--------------- a - 4% - oa oa. Feb @ Mar 
American Book Co__ _........... 100 60 61 40 59% July 66 Jan Angerman Co Ine eemmop.-.-----. --) . She: aaew = - 





Por footnotes see page 37. 


























ae 




















































































34 (226) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 18, 1949 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 15 





STOCKS— 
New York Curb Exchange 


Anglo-Iranian Oil Co Lid— 

Amer dep rcts ord reg 
A=costura-Wupperman 
Apex-Elec Manufacturing Co 
Appalachian Elec Pwr 4% % hE 





Inc “a 
Arkansas Natural Gas conimvon 
Common class A non-voting 
6% preferred_ 
Arkansas Power & Light $7 pid 
Aro Equipment Corp____..-------- 2.50 


Ashland Oil & Refining Co 

$1.20 conv preferred 
Aspinook (The) Corp______--- ss candaaaill 1 
Associated Electric Industries— 

American dep rcts reg 
Asscricted Laundries of America___._* 
Associated Tel & Tel class A____--- me 
Atlantic Coast Fisheries 
Atlantic Coast Line Co___..____--_-_ 50 
Atlas Corp warrants__.......______ aan 
Atlas Plywood Corp 
Automatic Steel Products Inc.___.___1 
Automatic Voting Machine © 
Avery (BP) & Sons common 

6% preferred 

rshire Collieries Corp com___._.___8 


Babcock & Wilcox Co © 
Baldwin Locomotive— 

7% preferred_ 3 
‘Baldwin Rubber Co common_________1 
Banco de los Andes— 

American shares 
Barium Steel Corp 
Barlow & Seelig Mfg— 

$1.20 convertible A common 
Basic Refractories Inc 
Baumann (L) & Co common 
Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada common 
Benrus Watch Co Inc 
Benson & Hedges common bd 

Convertible preferred... -_.* 
pone a p , oumnen, 

To Steel Fd 
Biauner’s lo 
Blue Ridge Corp common. 
Blumenthal (8) & Co common._._..__® 


Bohack (HC) Co common 
5%% prior cum pfd_ 
Borne, Sc 
Bourjois Inc ai m 
r Traction hi P - 
yA poe Ring t & Power____ 
Brite Mfg Co — dag 
com i 
British-Americ: _ 
- rican Oil 
British American To 
Amer dep rcts ord beare 
Amer dep rcts ord reg 
— Cesanese Ltd— 
er dep rets ord reg_______ 108 
British Columbi _ ek rmang 
Claes & & Power class ee 


























Brown Forman Distillers 
4% cum junior pfd 
Brown Rubber Co common 
Bruce (E L) Co common 
Bruck Mills Class B 


Buckeye Pipe Line__ 


Bunker Hil] & Sullivan 
Burd Piston Rin 


i ci a 





Oable Electric Product 
Cables & Wireless— — ™°O 0 


American dep rcts 5 acmanenasenilll 
Calamba Sugar Estate.” a : 


Calgary & Edmonton C. pe 
Cait Cotton ee 
California Electric Power 
Camden Pire Insurance_ 
Canada Bread Co SSNS 
Canada Cement Co Ltd common__..._® 
6%2% preference --36 
Canadian Canners Ltd common s 
Convertible preferred 
Canadian Industrial Alcohol— 
Class A voting ___ ad 
Class B ts, ae 
Canadian Industries Ltd— 
7% preferred 
Canadian Marconi 1 
Capital City Products common_..___ 5 
Carey Baxter & Kennedy Inc______ a | 


Carnation Co common al 
Carolina Power & Light $5 pfd_______« 
Carr-Consolidated Biscuit aE | 
Tas Ltd— 

Amer dep rcts A ord 

Amer dep rcts B ord 
Carter (J W) Co te gE 
Casco Products common s 
Castle (AM) & Co____ 
Ca’ Corp of America___ 


Central Maine Power Co— 

3.50% i ) 
Central Ohio Stee} +, ra | 
Central Power & Light 4% pfd_____100 
§Central States Elec 6% preferred__100 

7% preferred 

Conv pfd opt div ser 

Conv pfd opt div ser 1929 
Century Electric Co common. 

Century Investors Inc 

Conv preference 
Cessua Aircraft Co common. 1 
Chamberlin Co of Americea._________3.56 
Charis Corp common_____ 
Cherry-Burrell commor 
Chesebrough Mfg common_ 
Chicego Rivet & Mach_ 
Chicago & Southern Air Lines 

Voting trust ctfs 

















-------~--.10 








Friday 
Last 


Week’s 
Range 


Sale Price of Prices 


14% 
3 
5V% 

108% 

24% 
9 

10% 


6% 
15% 
21% 

bi% 


Low High 
14% 
3 


5% 
106% 
2% 
6%, 
8% 
10% 


6% 


15% 
2142 


Sales 


for Week 


Shares 


600 
100 
400 
160 
1,500 
1,600 
18,100 
600 


406 
2,400 


500 
200 


100 
300 
100 
4,400 
450 
5,500 
1,800 
200 
700 
275 
500 


Range Since January 1 


Low 


12% Jun 
2% Feb 
5 Jun 
103% Apr 
1% Jun 
5% Jan 
5% Jan 
10% Jan 
113% Jan 
6 Jun 


14% Jun 
21% Jun 
6% Jun 


6% July 
ye Mar 
164% Feb 
1% May 
35 July 
4 Jun 
11 Jun 
4% Jan 
6% July 
8 Mar 
20 July 
10 Jun 


41 Jun 


32% Mar 
7 Feb 


5 May 
3 Jun 


13% Feb 
54% Feb 
10% Jun 
4%, May 
8% Mar 
14% Jan 
33% Feb 
6% Jun 
26% Jan 
35% Jan 
13 Jun 
6% May 
9 Mar 
2% Feb 
5% Jun 


23% Apr 
62 Mar 
134% Jun 
5 Apr 
15% Jan 
3% May 
21% Apr 
1342 Feb 
33 Jun 
19% Mar 


10 Apr 
8 July 


1% Jun 
21% Mar 
1% Jun 
842 Jun 
4% Feb 
7% Jun 
145% July 
4% Jan 


10% Apr 
12% Jun 
6% Jun 

fs Jun 
1% Jan 


2% Jun 


1% July 
3% Jun 
3% Jun 
7% Feb 
6% May 
19% Jun 
T2%2 July 
20% Feb 
24% Jun 


7¥%2 Jun 
7¥2 Jun 


May 


12% Feb 
2 Mar 
x4% Mar 
3% Feb 
24% Jun 
3% Jun 


74% May 
9% Mar 
85% Jan 
5% Feb 
55 Feb 
542 Feb 
5ie Feb 
5 May 
3 Jan 
35% Jan 
2% Jun 
6% Jun 
7% Mar 
10 Jun 
57% Jun 
11% Jun 
6 Jan 
6 Jan 


High 


17% Feb 
3% May 
8% Jan 
109% July 
3% Jan 
9%, May 
9¥%2 May 
10% Feb 
114% Mar 
8% Apr 


19% Jan 
23% Feb 
8% Apr 


7% Feb 


55% Mar 


36% Jan 
8% Mar 


6 Jun 
6 Jan 


16% Jan 
7¥%e May 
14 Mar 
5% Jan 
10%4 July 
2 Apr 
37% Apr 
9 Jan 
38 Apr 
x45 Apr 
144% Jan 
7% Jan 
12 May 
3% Jan 
7%, Mar 


33 Jan 
74 Feb 
21% Jan 
7 Jan 
18 Apr 
6 Jan 
22% Feb 
15 Jan 
33 Jun 
21% May 


11% Jan 
11% Feb 


2 Jan 
23% Apr 
2% Jan 


20% Jan 
5 May 


11% Mar 
22% Jan 
12% Feb 

5,4 Jan 
2% May 


4% Jan 


2% Jun 
8%, Mar 
5%4 Jan 
8% July 
7% Mar 
22 Mar 
r2% July 
22 Jan 
24% Jun 


10% Jan 
9% Jan 


1% Jan 
21 Jan 
8% Apr 
3% Apr 
48 Apr 
111% Mar 
4%, Mar 


13% Mar 
2 Mar 
5 Feb 
4% Jan 
36 Jan 
4% Jan 


79% May 
15 Jan 
88% Apr 
7% Jan 
Sie May 
7% Apr 
74 May 
9% Jan 
3 Jan 
36% Apr 
= Jan 
7% Jan 
10% Jan 
13% Jan 
64% Jan 
173%4 Feb 
10% Mar 
9% Mar 





STOCKS— 
New York Curb Exchange 
Par 


Chief Consolidated Mining.._..__--__) 
Cities Service common 10 
City Auto Stamping._____.____--_----5 
City & Suburban Homes. 16 
Clark Controller Co 1 
Clarostat Mfg Co. 1 
Claude Neon inc common 4 
Clayton & Lambert Mfg 4 
Clinchfield Coal Corp common______-_20 
Club Aluminum Products Co e 


Cockshutt Plow Co common_________._* 
Colon Development ordinary.._.-_--.— 
Colonial Airlines. 1 
Colonial Sand & Stone Oo 1 
Colorado Fuel & Iron warrants______-_- 
Colt’s Manufacturing Co. 2e 
Commodore Hotel Inc =) 
Community Public Service__._.________28 
Compo Shoe Machinery— 

Vtc ext to 1956 1 
Consol G E L P Balt common____-_-_-_-_* 

442% series B preferred__ 

4% preferred serfes O__..._..-.-__100 
Consolidated Gas Utilities.___™—___--~- 1 
Consol Liquidating Corp. ° 
Consolidated Mining & Smelt Ltd_.-__5 
Consolidated Royalty Oil__._._...-----10 
Continental Car-Na-Var Corp.__-_--—1 
Continental Fdy & Machine Co.....--1 
Cook Paint & Varnish Oo 
Cornucopia Gold Mines. 

SOM OH Ba eens 
Coro Ine bd 
Corroon & Reynolds common___.__---1 

$1 preferred class A od 
Cosden Petroleum common _______-~-~-i 

5% convertible preferred___.___._.._50 
Courtaulds Ltd— 

American dep receipts (ord reg) £1 


Creole Petroleum awl 
Croft Brewing Co aes 
Crosley Motors Inc_ ° 
Crowley Milner & Co 1 
Crown Cent Petrol (Md) -_.....---. ale 



























































Crystal Oil Refining common. 
$6 preferred_ 
Cuban Atlantic Sugar common_______5§ 
56% preterred_ 100 
Cuban Tobacco common..____....___*® 
Curtis Lighting Inc common______.2.50 
Ourtis Mfg Co (Mo) 7 











Davenport Hosiery Mills_..__._.._.._.3.56 
Davidson-Brothers Inc common._____1 
Day Mines Inc 10¢ 
Dayton Rubber Oo class A......_.___35 
Dejay Stores common 50c 
Dennison Mfg class A common__._._5 
8% debenture. 100 
Derby Oil Co common___.___________ 8 
Detroit Gasket & Manufacturing.____1 
Detroit Gray Iron Foundry.._____._-1 
Detroit Steel Products. 10 
Devoe & Raynolds class B_......___.._* 
Distillers Co Lta— 
Amer dep rcts ord reg___.._..____.£1 
Dobeckmun Co common 1 


Domestic Credit Corp class A_......__1 
Dominion Bridge Co Ltd vs 
Dominion Steel & Coal class B___.___28 
Dominion Tar & Chem Oo Ltd_______* 
Dominion Textile Co Ltd common_____* 
Draper Corp ad 
Driver Harris Co 16 
Duke Power Co ° 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg__..__.______#1 
Duraloy (The) Co 1 
Durham Hosiery class B common_____* 
Duro Test 



































Eastern Gas & Fuel Assn com 
4%2% prior preferread__..._.___108 








Eastern States Corp 
$7 preferred series A 
$6 preferred series B_ 

Eastern Sugar Associates— 
Com shares of 











Electric Power & Light— 
Option warrants 
Electrographic Corp common _______.._1 
Empire District Electric 8% pfd____100 
Empire Millwork P 1 
Emsco Derrick & Equipment.__..___5 
Equity Corp common 10¢ 
$3 convertible preferred___.._—-..___1 
Esquire Inc_ am 
Eureka Corp Ltd 1 
Eureka Pipe Line common__...______16 

















Fairchild Camera & Instrument______1 
Pairchild Engine & Airplane.__-—___1 
Pansteel Metallurgical.__......_.___* 


Fire Association (Phila) ..__________10 














Pord Motor of France— 
Amer dep rcts bearer 

Fort Pitt Brewing Oo 

Fox (Peter) Brewing 1.26 

Franklin Simon & Co Inc common-_-_-_-1 
4%% conv preferred 

Puller ‘Gan AY Go 














Friday Week’s 
Last Range 
Sale Price of Prices 


Low High Low 


ié Ve 4,600 % Jun 
4442 47% 30,400 38% Feb 
14 14 100 12% Jan 
ea aan 10% Jan 

in 14% Jun 
2 500 2 May 
1% 4,900 1% Jun 
542 200 5¥% Jun 
23 22 Mar 
5% Mar 


Sales 
for Week 
Shares 


_ 10 Jun 
2,400 3% Jan 
2,200 _ Jun 

100 3% Jun 

% Jun 
33% Jun 
4 Feb 
27% July 


6% Jun 
58% Jan 
109 Jan 
100 Jan 

9% Jan 
z8 May 
70% Jun 

2% Jun 

Ye May 
10% Jun 
20 Jun 

fs Jun 
1/128 July 

7% Jun 

4% Jan 
14% Jan 

4% Feb 
31 Jun 


3% Jan 


28% Jun 
Y% Jun 
3% July 
5 Jun 
5% Feb 
11% Jun 
1% Jun 
1% Jan 
30 Jan 
14% Apr 
102 
5% 
4% Jun 


2% Jun 
62 Jun 
61% Jun 
30 06«6July 
1% Jun 
50 Jun 
39 Jun 


11% Mar 
60 Mar 

5% May 
10% Feb 


6 Jan 
9% Jan 
92% July 
Jun 

11 Feb 
1% Feb 
31 Jun 
4 Mar 
Y4 May 
14 Feb 


12% Feb 
3% Feb 
8% Feb 
57% Jun 
2% Jun 
25 Jun 


14 July 
4 Jun 


17% Feb 
20 Mar 


Vs July 
8% May 
6% Jun 
8 Jan 

23% Mar 
7% Jun 


Range Since January 1 


High 
1%, Jan 
4842 May 
1442 Apr 
14 Jun 
17 Mar 
3% Jan 
2 Jan 

Feb 

Apr 

Jan 


Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Mar 
Apr 


Apr 
Apr 
May 
July 
Mar 
May 
Jan 
Jan 
Jan 
Mar 
Jan 
1G Jan 
28 July 
Jun 
Mar 
2 Mar 
Apr 
Jan 


Feb 


Jan 
Feb 
Jan 
Apr 
Apr 
Jan 
Jan 
May 
May 
Jan 
May 
Mar 
Jan 
Jan 


Jan 
77 Feb 
75 Apr 
372 Mar 
2% Jan 
63 Jan 
54% Jan 


13% May 
66% May 
10 Jan 
15% May 


8% May 
13% May 
101% Apr 

73% Apr 
13% Apr 

1% Mar 
3542 Feb 

5 Jun 

se Jan 
Feb 


Jun 
4 Mar 
Apr 





For footnotes see page 37. 
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STOCKS— ji 2 
ast Range for Week Friday Week’s Sal 
New York Curb Exchange Sale Price of Prices Shares Range Since January i STOCKS—- Last Range for Week 
Par Low High yas itteh New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High 
G Klein (D Emil) Co common. ° ~- —  <—- -- Png Pee 
ie oobi =“ ate? pa BE (IB) Rubber Oo---_-_18__ 11% 11% 100 10% Mar 12 Mar 
5% a oo = -- 8846 88% 19 88% July Ose Feb Kobacker Stores. ~ ; “i% “TW 7% s3 —o Apr 21 Jun 
Ce os 5 53 ‘4 a 
General Alloys Co ats 1% 1% oa 4% Jun 8 Mar Krueger Brewing Co ; oa. Bt Nid oy ae say ue Fs 
General Builders Supply Corp —. 27% 2% 3 500 2% in _ oe 
aaa - (Ul lhl lh Ce 
ectric 
Amer dep rcts ord reg______.._.__£1 L 
--_ aus i Pas & 7 

2G gestarved clsite a ; + i 2 700 3%¢ Jun G3 Mar a a on 10 Jun 13% Ja 
—E CC Ol lClUel ee 8% Feb L'aiglon Apparel Inc 3 4% “4% 4% (700 3% Jun 5% Jan 
General Outdoor Adv 6% pfd__---100 -. 100 101 * wae 7 oe Foundry & Mac ; i ee See ee 13% Apr 
General Phoenix Corp —? 31% 31 31 600 u 103-0 Jun Lamson Corp of _- 1 5% 6% 6% 1,000 6% Jun 8% Apr 
General Plywood Corp common-_-_-_-__ 50c pe 236 2 be 100 4s Sa oe = of Delaware_.._.._...__5 aia 5% 5% 400 3% Jan 6% Mar 
General Public Service $6 preferred__* = Pe r ° en ———5 — ae -- 9 Jun 23. Apr 
Georgia Power $6 pectersved__________ * siz‘ ait a watt “ Jan 100 May pm ovo: University___.__.__5 ww ag? ae ines “tes = Bs ae 

preferred_ . common__—__ -- ~- -- un ¥4 Apr 

Gerity-Mich Corp _-.....-.__....._. 2 <9 a Pe a ef am 106 % Feb Le Tourneau (RG) Inc 11% 11% 12 1,200 9% Mar 13% May 
1 ‘4 

sams | Segeutate Goid Mines___.___- 1 5 5 5% 900 4 Jan 5% Apr Line Material Co Ss <2 21% 22% 4400 18% Jun 23% Jun 

(4 C) common——————_——-—--—- oes Bra: _ oa ia ee tot Corp common . 12% 13% ‘500 10% Feb 13% July 

Gladding McBean & Co 25 me ce eS ia 9% Jan 10 Jan gq Fwy J) Inc 6% preferred___.28 a _- - ~~ 24% Jun 26 Mar 

Glen Alden Coal — 16% 17! 2500 16 Jun i. i Cen... -- ee 300 6% Mar 7% Jan 

enmore Distilleries class B_________ ; 6 

Globe-Union Ine , . 10% 10! 400 Bry dust 11% Jan Loblaw Geceterins class A__ e Ls rate a, Pan 24% May 26% Jan 
<4 ated ~~ ay Class > -- —- - ows 23% Jan 25% May 

Gobel (Adolf) Inc common._______ a Locke Steel Chain —— 24 24 50 21% Mar 24% Jan 
Godehaux Sugars class A mee Sa sey! ge 7 i pn 2% Jan Lone Star Gas Co. (Texas)-_.-_-_.18 22 21 322 4,800 20% Jun 24% May 
B__ . : 26-27% a 2 a 43 Jan Longines-Wittnauer Watch Co oni 8% 8% 100 7% Jun 9% Jan 

450 50 prior preferred_ e te 18 78 90 14% Jan 28 May Geena nd Roney Co— , " 

Goldfield Consolidated Mines______- an rz %  % 10,400 80 , Feb on ctfs of dep__—___- a % % % 3,600 % Feb May 
23 2 % Jun #3 Jan 7% preferred A ctfis of dep_____100 os 85 885 100 T7¥2 Feb 8842 Apr 

Gorham Inc class A . = a ae =e ba Y — 53% Jan 6% preferred B ctfs of ecco - 74 4% 500 6642 Feb 78% Apr 

Gorham Mfg common______________ io 55 55 «5S 200 4D4a Mar 5% Jan | pe Land & ration__ 26% 20 20% 5,300 16% Feb 20% July 

Graham-Paige Motors — re r 62% Jan uisiana Power & t $6 a me 111% 111% 10 111% Jul 113 Feb 

Grand Rapids Varnish. whee = ._ ~/- 11% Jan Lynch Corp a 12 12 12% 600 11% Apr 14% Jan 

¥ = 4 
Greg Mig Co = $ 10% «© 10% 10% — 1,400 7 Feb 11% Apr } 
antic & Pacific Tea— : 
Non-voting common stock_ ° 117 S38...107 720 1 
—— 0342 F 
oun ist preferred 100 138% 138 138% 180 135% yt Py _ Mackintost. M 
Great Northern Paper 25036 35% 36% 1,050 32 Jun 38% Mar a ee oe s = os — 6% Jun 8% Feb 
ocery Stores Products common__25c = _- 8 8 100 7% Jun 8% Feb Service Co 10 12% 2% 12% 200 10% Jan 13% Apr 
Gulf States Utilities $4.40 pfd_____100 ee 106% 106% 40 102. Peb 08% Ma Mangel Stores common 1 aes 13% 13% 100 13. Feb 14% Apr 
Gypsum Lime & Alsbastine ection et me 13% Feb wd Manischewitz (The B) Co_____- ° page -- 25 Apr 25 Apr 
a = “ae 13% Apr Mapes Consolidated Mfg Co__ ° 3% 33% 33% 100 «631s Jun 38 «Jan 
Marconi ee a Marine 
Communication ae om we - oe 
H Marion Power Shovel 10 by 5% $00 4% Jum gue Jan 
Massey siatemencinan al Ye 14% 1 
eS sane Oo. 8 4% 4% 5 400 4% Apr 6% Jan McAleer Mfg Co common 1 <a res . as . ” aa _ = Bn 

. n Bridge Oo Ltd___----------* = __ = oo 7% Mar 9% Ma 5% convertible preferred_________10 5% 5% 6% 100 5% Jun 6% May 
Hasmermill Paper common________ 5 — 12% 12% 400 * aan 17% er McClanahan Oi] Co common__________.1 inn 1% 1% 1,000 }§ Feb 2 Mar 
Ha ord Electric Light_..__________ 25 X4534 46% 30 44% Jun 50 ¥, McCerd Corp common __________ 8 15 14% 15 3.10 11% J 17% J 

artford Rayon common. “ eS, 8 x 4 Jan a 9 0 ‘4 un an 
Sesvand feos —--------- 1 15, 1% 1,600 1% Jun 2% Jan $2.50 preferred  -- a 34 34 25 34 Jun 37 Feb 

vard Brewing Oo.-.........____.1 17 1% 2 2,500 1% J McKee (A G) & Ce class B____ « 27 27 27 1 1 Y J 
Hathaway Bakeries Inc LS z ,; @ July 2 Jan McW - 7 100 25% July 32% Jan 
to ef a mana i 3/2 972 9 400 a Vg ow 10% July iiliams Dredging a 8% B¥% 8% 200 1Vq Mar 9% Jan 
-- -— - _ an 15% Feb 
ag Devt Gases common____-_-___6 7% 7} 1,500 6 Jun 8% Apr Mead Johnson & Co_.__--_.__.__dt 14% 14 14% 800 13% Jun 15% Jan 
Ss Rees nen 25c 10% 10%, 10% 700 8% Jun 12% Feb Menasco Mfg Co_-___________ sie 1% 1% 800 1% Mar 2% Apr 
6 _ Rubinstetn common_____.____ 10'%2 1042 50 Bl July 12% May — Chapman & Scott Corp— 
oe ----* 1072 10% 50 10% Mz 1 arrants -_ coin ban dual i 2% Jul 6 Jan 
——. commen. ~ a2 104% 10% 300 9% rod br " Pat mk = peatesses insincere ——100 . on a 108% Feb 110% Jun 
5 SE a ; a : ie 9 on Co sapien 4 3% 4% 2,70 % M 5¥s Apr 
= cae = a + | ws pe aot a 44 | aa bs saay Metal Textile Corp commoa_—-——aBe on a can pi 3% Jan 6 : Mar 
Hoe (R) & Co class A.-----------10 40 = = 5% Feb 8% May Participating preferred -- — on -_ 44 Jan 48 Mar 
ee y 39% Jun 
Hotty ben Consolidated a a » 8% 8% 400 "Ye jun A Ya ee Michigan Bumper Corp_-__.-_ om“ 5 5 300 442 Jun 5% Feb 
Holopha + c an} 3% 35% 800 3 Jan 3% May Michigan Steel Tube_ ~ someone os a pues 6% Jun 9% Jan 
aaaliews mes common ———__—-_______ ” 642 2642 100 25% Jun 31 Jan Michigan Sugar Co common____-..__* 1% 1 1V% 3,5u0 Ye May 1% May 
aaa ie ay a; ° , 14 May 17% Jan 6% preferred ..........._-.... * 7% 7% ‘7% 2,800 5% May 72 May 
Sesn 6 Bt o—_________. 15 40% 40 50 40% Jun 42% May Micromatic Hone Corp______--__ = -- -- - ~- 7 Jan 8% Feb 
ardart Baxing Co_._._.._._ . 133. Jun 144 Jan Middle States Petroleum class A v tent ‘i 30 30 200 29% Jun 324%. Apr 
— & Hardart common ____________ a 3134 31% 313% 2715 30% Feb 32% Ma Class B v t c_----- 72 7% 7% 8,300 6% Feb 8% Apr 
= La 100 in ites %, Me “' y Middle West Corp common-_-_-_-_--~--~-- 5 2 2 2% 8,UU 1% Jun 2% Jan 
Hubbell (H mm 106% May 109% May ,UU0 a % 
Suente Of a tea -————-- 5 - 17% Jun 21. Jan saidiand Oil Corp $1 conv pfd_ se at sae “a 9 Mar 10% May 
Hurd Lost & Refining-__..._.______ ° 713% 70 72 2.200 68% Jun 79% Jan Midland Stee] Products— 
z i , <—-.eGpe 2 2 3 100 2% Jan 4. Apr $2 non-cum dividend shares___.__—® -- 21% 21% 50 18 July 25 Apr 
yap Refrigerator — 25 pfd______¢ 47 47 100ClCtéiC‘ Sk 47% Feb Midvale Co common________--__-.._.® 11% 10% 12% 750 9 Jun 16% Feb 
a... on stock warrants.__________ j : 4 «Abr 2 ao Mid-West Abrasive._.........._B0e— - ogi twa . 3% Jan 4% Jan 
— 8 common_ i 17, Vg 400 1% Jun 3% Jan Midwest Oil Co 10 16% 16% 17 400 16% Jun 19% Jan 
conv preferred_ 1 11 11% 300 10% Jun 22% J Midwest Piping & Supply common___* ~- 19% 19% 50 19 May 22% May 
Hydro-Electric Securities _¢ ” a= Mid-West Refineries_ as. eal 2% 2) 1,500 2% Feb 3% Mar 
Hygrade - - 2 Feb 2% Mar erie 4 _ 7 8 e 
Food Products_ 5 fi 12% 12 300 11% Jun 18. Jan Miller Wohl Co common---__--- —___ 500 7 6% 7% 600 6% Jun 7% Jan 
me. 2, Dy IE cee ~ “=. “xa — 29¥%2 Jun 32% a 
g Corp of Canada_-___-_--__ e 8% 83, 8% ,500 7% Jun 10% Jan 
I oe aoe & Light 5% pid__100 _ 96% 96% 100 93% Jan 97 @©=6Feb 
Public Service common_.___® -- ~= —_ a 24 Feb 30 Apr 
ilinois Zinc Co common . 6 61 250 
Imperial Chemical Industries — “~ , seg 5% Jun 10% Jan Molybdenum Corp = a ae os 6% Jun 8% Mar 
er dep rets registered__.______ P vy, mogram Pictures common —1 _ 2% 2% 200 2% Jun 3% Mar 
Imperial Oil (Canada) coupon_______ =. # is 13%. 4,900 13% Feb 11% May ees See So :%_ 87: 

Registered * 15% 15% 15% "700 14% Feb i ye ay 4.40% cum pfd_-_- 106 _— x86% 87% 100 86 July 95 Mar 
Imperial Tobacco of Canada_________ 12 123 600 11% Ja Zo 4.80% cum pfd series B____._____ 100 . 100 100 25 98 May 101% Apr 
Imperial Tobacco of Great Britain “i — e Jan 12% Jun Monroe Loan Society com class A----1 2% 2% 2% 100 2% Am? 2% Jan 

& Ireland_ __£1 P 85% 2934 600 8% J Montgomery Ward & Co class A--—-* 178! 177-178! 170 167% Mar 178% July 
Indianapolis Pwr & Light 4% pfd__100 94 95 jo anne Bs July Moody Investors partic pfd_- aal” ~- 31% 31% 50 30% yun 37% Jan 
Insurance Co of North America_____.19 103 100% 103 850 98 Ye Jun 110% Feb Sete ee SIO SS SR nies 107 += a tg oo a> a i Feb 
International Cigar Machinery.__.____* 11! 11% 11! 100 i Mg 3 Feb Mountain Producers -- 10 10% 10% 11 1,600 10% Jun 14% Jan 
International Hydro-Electric— : % an 12% Apr Mountain States Power common_____* 30% 31% 350 29% Jun 33% Feb 

Preferred $3.50 series_ 60 = 55% 55% 100 a7 J Mountain Stetes Tel & Tel____-- 100 95 Ya $542 96 40 95. July 103% Jan 
International Metal Industries A______ . , 20% Seb 58 May Mt Vernon-Woodberry Mills_—— on a= am 17 Mar 22% Jan 
International Petroleum coupon shs__* 6% 65—- 6%e 3,000 at Se . oo Murray Ohio Mfg Co-_-.--....----© 28% 28 26% 400 24 Apr 28% May 

Registered shares pam 6% 6% 100 6% Jon 11 =Jan Muskegon Piston Ring common——-2.60 pt 8% 8% 100 7% Jun 10% Jan 
International Products_ “je 10% 10 10% 300 om Beer 11% Jan Muskogee Co common 11 11 11 100 10% July 13% Jan 
International Safety Razor B._.___ a . <> Sane 11% Apr Muter Company - ec ia I, 1% 500 7 Jun 12% Jan 
International Utilities common______* = «aa Feb 15 May 

— Ms 8 
Investors Royalty 1! 
- 1 1% 1,500 1% FP 

Irving Air Oh - ~ dbidieaanmemamvonnann =e 14'2 15 200 14% ion A iin N 
Italian Su Chute___-________________ 1 42 4%, 4% 400 3% Mar 6% Apr Nachman Corp 16 és 10% 10% 700 1> Jun 13, Jan 
uperpower Corp com cl A..__* os 1a ; 600 % Jan 1% Jan Namm’s Inc common_.______--_____1 " 4 4 200 3. Mar 5% Jan 
ae Bellas Hess common__—__-—_1 3% 3 oka 12,400 B+. Mas eset yr 
ational Breweries common_____--__ 30% 30% 31! 150 4 Mar r 
J 1% preferred 25 a —— on 34 Jan 34 = Jan 
National Fuel Gas bd 8% 56% 9 3,500 8% Jun 9% Feb 
Jeannette Glass Co 7 ———__—ereT a 2% WNW 200 1% Jun 3% J National Mallinson Fabrics__..___-_---1 1% 7% T¥ 200 6% Jun 10% Jan 
Jefferson Lake Sulphur Co___________1 5 5¥2 57% 500 4% Feb $% Jon National Mfg & Stores common__-1 ss _- S¥2 9% 100 6 May 9¥- July 
Jim Brown Stores common____.._.___1 3% 3% 33% 300 34 f J 5 — National Pressure Cooker co 6% 6%, 6% 800 6% Jun 10% Jan 

Preference . 3%, 3% 100 so sees % Jan National Radiator Co___.___...._.-.4 -- 642 6% 500 5% Jun 9 Jan 

Julian & Kokenge Oo © 7 18 “ pm 4% = National Rubber Machinery_---.—---18 das 7% 7% 100 7Y%4 May 8% Mar 
: 2 20% Jan National Steel Car Ltd_.___-_- Penman 16% 16% 25 14% Jun 182 Apr 

National Transit common___..._._----1 a 2% 3% 100 zy foe +4 goed 

K National Union Radio______________300 2% 2% 2% 4,100 4 Jun 

Kaiser-Frazer Corp 1 1 24 Nelson (Herman) Corp = _5 a ~ o- -~ 6% Feb 9 May 
Kansas Gas & Electric 7% pfd_ ioe - : -. Son” 12,800 4% Jun 9% Jan Neptune Meter common__-_-_---_- — ollie 12% 12% 400 12% July 1642 Mar 
Kawneer Co aS 20 (120 300 «1120S July 127. May Nest)= Le Mur Co class A--------— on” nis 5 6 1,200 4% Jun 6% Feb 
Kennedy's Inc . ' _ 12% Feb 13% Mar New Ingland Tel & Tel__._----—-- 100s 61 20% 81% 790 718% May 87% Jan 
Key Co common ° ' ; = 9% Jun 13. Jan Nev) Haven Clock & Watch Co---.-_1 1 1 1 1,600 ig Jun 3% Jan 
Kidde (Walter) & Oo ' oy. om 175 6% July 9% Mar 4% convertible preferred_..___- _20 in 3% 3% 100 3 Mar 7% Jan 
Kimberly-Clark Corp— eo 10% 300 9% Feb 12% Mar New Jersey Zinc_.__---.-------- ae 57% 57 58% 900 51 Jun 67 Jan 

4%% vreferred 106 103% 104 New Mexico & Arizona Land----_-__-1 7 7 7% 2,400 6 Feb 11% Apr 
Kings County Lighting common._..__* 55% ‘aa 8% ‘ aoe 103, Mar 105 Mar New Park Mining Co----------___---1 L% 1% 1% 700 1 Jun 1% Apr 

4% cumulative preferred “$0 + sie - sate >, 800 3% Jan 5% July New Process Co common_-___-----___-® oo -- « - 65 Apr 75 Jan 
<a o-__._..... —_ 5242 3142 32% 125 26% Jan 33% Apr N Y¥ Auction Co common_-__..-______® oa 8% 8% 100 8¥%e May 8% Jan 
Kingston Products rt ae c. oe 15 Feb 17 Mar N Y & Honduras Rosario_________-10 oo — *s on 26% Feb 30% Apr 
Kirby Petroleum at wee on ws rr a 5 .. N ¥ Merchandise___________-__-. ae. « am - 13% Feb 
Kirk] 1 ~ J e 12% Jan WN Y Shipbuilding Corp— 

and Lake G M Oo Ltd_.___- = 3 1% 1% 200 1 Jun 1% Jan RR I nn nm 1 17 17 17 Ye 300 15% Jun 20 Apr 








For footnotes see page 37. 























_ 


THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 15 


36 (228) Monday, July 18, 1949 








STOCKS— 
New York Curb Exchange 


Niagara Hudson Power common 
6% ist preterred...._..___.__._.... 18 
S@ 20 .peeterred.._........_._.---— _-100 
Class B optional warrants 
Niagara Share Corp common 
Nuce-Bement-PunGg — ------------- aa 
Nineteen Hundred Corp common 
I a nnaieenarepenancsiansi 
North American Rayon class A 
Class B common 
North American Utility Securities____*° 
North Central Texas Oil — | 
Northeast 
North Penn RR Co 50 
Northern Indiana Pub Serv 5% pftd_100 
Northrop Aircraft Inc....._...-....-] 
Novadel-Agene Corp ° 


Airlines 





Ogden Corp common __.___________ 500 
Ohio Brass Co class B common______® 
Ohio Power 442% preferred 

Oklahoma Natural Gas 

Oia Foindexter Distillery_......... 4 
Oliver United Filters class B._........® 
Sa ee ee een 1 
O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities 1 





Pacific Can Co common — 5 
Pacific Gas & Elec 6% Ist pfd._____25 

5%% ist preferred_._._..______2s 
Pacific Lignting $4.50 preferred 
Pacific Power & Light 5% pita 
Pacific Public Service com 

$1.30 lst preferred ule 
Page-Hersey Tubes common 
Pancoastal Oil (CA) vtec 
Pantapec Oil (CA) Amer 
Paramount Motors Corp 
no dl. Se 
Parkersburg Rig & Reei__..... = 
Patchogue Plymouth Mills... ___® 
Patican Co Ltd 





Se 


Peninsular Telephone common 

$1 cumulative preferred 

$1.32 cum preferred 
Pennroad Corp common... 
Penn Gas & Elec class A common____® 
Penn Power & Light 4% % pf{d_____100 
Penn Traffic Co _2.50 
Penn Water & Power ES | 
Pep Boys (The) - 
Pepperell Mfg Co (Mass) 
Perfect Circle Corps... 3.80 


Pharis Tire & Rubber common _____506 
Philadelphia Co | T° 


Phillins Packing __ es ar 
Pierce Governor re | 
Pinchin Johnson Lta Amer shares___. 
Pioneer Gold Mines Ltd 1 
Piper Aircraft Corp common_._____ mined 
Pitney-Bowes Inc 2 


Pittsburgh Bess & Lake Erie RR_.._80 
50 








Pittsburgh & Lake Erie 
Pittsburgh Metallurgical common____§ 


Feneant Valier Wine Co 

e common 
Polaris Mining RS NRE: \ ae 
Powdrell & Alexander common____2.50 
Power Corp of Canada comme bd 











6% ist preferred... 100 
Pratt & Lambert Co... ee 
Prentice-Hall Inc common 

Pressed Metals of America 1 
Producers Corp of Nevada________ wa | 
Prosperity Co class B_____ ad 


Providence Gas 
Public Service of Colorado— 
4%4% cumulative preferred______100 
Puget Sound Power & Light— 
$5 prior preferred 
Puget Sound Pulp & Timber com 
Pyle-National Co common_____._____§ 
ene Manufacturing... sg 





Quaker Oats common__ 
Tee Oa oe 100 
Quebee Power Co s 


——— - - 
—_—-- -—- 


&adio-Keilth-Orpheum option warran 

Railway & Light Securities— ~ 
Votiag common 

Railway & Utility Investment A 

Rath Packing Co common 

Raymond Cencrete Pile common 
$3 convertible preferred 

Maytheon Manufacturing common_.__8 


Reading Tube Corp class et 
aes 1 
Reis (Robert) 

Reliance Electric & Engineering 
Rice-Stix Inc 








Rio Grande Valley Gas Co— 
(Texas Corp) v tc 





Rochester Gas & Elec 4% pfd P..... 169 
Roeser & Pendleton Inc common 
Royce Ltd— 

Amer dev rcts for ord _ Se 
Rome Cable Corp common 
Roosevelt Field Inc 
Rotary Electric Steel Co 
Rowe (The) Corp common 
Royalite Oil Co Ltd 
Russeks Fifth Ave common________1.25 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum... ____ 
Ryerson & Havnee common... —__1 


a | 


Friday Week's 
Last Range 
Sale Price of Prices 

Low High 


11 10% 11% 
a. x97 98 

sch  h 
10% 10% 10% 
indi B82 8% 
 % " % < 
30% 30 30% 
= 30 30 


10% 10% 10% 
ie 22 2% 
104 103% 104% 
6% 6% 6% 
13% 14 


Sales 
for Week 
Shares 


42,300 
125 
3,100 
600 
1,000 
2,300 
300 


Range Since January 1 


Low 
7% Jan 
9442 Mar 
92% Jan 
% Feb 
9% Jan 
7% Jan 
8¥%2 Apr 
% Apr 
26% Apr 
28 Mar 
l'¥2 Feb 
10%2 July 
2% Jan 
82 July 
101% Jan 
5% May 
13% May 


2 Feb 
32% Jun 
106% Feb 
273 July 
8% Jun 
11°. Jun 
1l Apr 
12% Jun 
6% Jun 


6% Jun 
32% Apr 
29% Apr 
100% Jun 
94 Jan 
15 Feb 
23%4 Jan 
382 Apr 

1% Jun 

6% Jun 
14¥%2 Apr 
19 May 
11% Jun 
50 Jun 

3 Jan 


41 Jun 
23% Jan 
27% Apr 
7 Jan 
1% Jun 
100°. Jan 
4 Jun 
32% Mar 
3 Jan 
50% Jun 
8% Jun 


z% July 
11 Feb 
5% July 
18 86Jun 
2% Jan 
1'2 Jun 
10% Jun 
36% Feb 
55% Jun 

Jun 


Jun 
Jan 
Jun 
Jun 
Jun 


Jun 
Feb 
Jun 
Jun 


High 
11% Apr 
100% Apr 
96% Apr 

% Jan 
10% Apr 

9%2 Mar 
11% May 

1 Apr 
3742 Jan 
37 Jan 

2% Jun 
15% Jan 

3% Apr 
89 Feb 
105 Jun 
11% Jan 
1542 Jan 


Mar 
Jan 
Apr 
Apr 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 


Feb 
Jan 


Feb 

Apr 

Feb 

Apr 
May 
Feb 

Jan 

Jan 

5% Mar 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS— 
New York Curb Exchange 


St Lawrence Corp Ltd common 
lst conv preierred 
Salt Dome Oil Co 
Samson United Corp common 
Savoy Oil Inc (Del)-— 
Bayre & Fisher Brick Co 
Schulte (D A) Inc common 
Scovill Manufacturing 
BScullin Steel Co common 
Securities Corp General 
CS EE 
Segal Lock & Hardware____._.________1 
y Shoe To ° 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
Gemier (R B) 
Sentinel] Radio Corp common 
Gentry Safety Coatrol_____.__..__--_ 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn M‘ning 
Shawinigan Water & Power 
Sheller Mfg Co - 
Sherwin-Williams common 
4% preferred 
Sherwin-Williams of Canada 
Bhoe Corp of America class A 


Sick’s Breweries Ltd. ..--..-~----. _ 
Bilex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Bimplicity Pattern common 
Simpson's Ltd class B 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 
Bioux City Gas & Elec Co— 
3.90% preferred © 
Smith (Howard) Paper Mills 
Solar Aiicraft Co 
§Solar Manufacturing Co 
Sonotone Corp 
So0ss Manufacturing common 
South Coast Corp common 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison— 
6% original preferred 
4.88% cum preferred 
4.56% conv preference____________25 
4.48% conv preterence 
4.32% cum preferred 
Bouthern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 


Stahl-Meyer Inc ° 

Standard Brewing Co... _.__-___ 2.78 os 

Standard Cap & Seal common 1 VY Be 
Convertible preferred 18 

Standard Dredging Corp common_-_-_-1 ; 3% 
$1.60 convertible preferred____.. ..20 am 

Standard Forgings Corp BY, 

Standard Oil (Ky) 2 2 30 

Standard Power & Light com ¢ 1% 
Common class B _ 
$7 preterred ____ 7 130% 

Standard Products Co 5 a 6% 

Standard-Thomson Corp 3 

Standard Tube class B 2% 

Starrett (The) Corp_ V. 342 

Steel Co of Canada t ve 72 

20 

Sterling Aluminum Products com-____1 oo 

Sterling Brewers Inc a, /- 6% 

§Sterling Engine Co : 3 

Sterling Inc ' 

Stetson (J B) Co common 

Stinnes (Hugo) Corp 

Stop & Shop Inc 

Stroock (S) & Co common 

Sun Ray Drug common 

Superior Portland Cement, Inc 

Superior Tool & Die Co 

Swan Finch Oil Corp 









































Tampa Electric Co common 
Techuicoior inc common 
Texas Power & Light 7% pfd 
Thew Shovel Co new common 
Thor Corporation common 
Thorofare Markets Inc 
Tilo Rooting Inc 1 
Tishman Realty & Construction.__-1 
Tobacco & Allied Stocks ° 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyard Corp common 
Tokian Royalty Corp 
Toledo Edison 4%% p 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Continenta: warrants 
True Temper Corp 
Trunz Inc 





80c convertible preferred__._._...___® 


Ulen Realization Corp 10¢ 
Unexcelled Chemical Corp_._.....___5 
Union Gas of Canada_ e 
Union Investment Co 
Union Oil Co of California— 
$3.75 pfd series A__.._ _._ 
Union Stock Yards of Oma 


United Aircraft Products com 

United Chemicals common 

United Corp warrants 

United Elastic Corp 

United Gas Corp common 

United Light & Railways 

United Milk Prcducts common ___..__* 
75c participating preferred a 

United Molasses Co Ltd— 
Amer dep rcts ord regis 

United NJ RR & Canal______-_____100 














Range Since January 1 


Low 


3% May 
1442 Jun 
4% Jun 
1% Jun 
1% Jun 
2% Jun 
1 Jun 
20% July 
10 Jun 
14% Mar 
15 Jun 
% Jun 
12% Jun 
2% Jun 
15 Jun 
72% May 
76 May 
3 Jan 
2 Jun 
% Jun 
8% Jun 
8% Jun 
2% Jun 
19% Jan 
10% Jun 
53 Jan 
105% Mar 
18 Mar 
11% Jan 


14% Jun 
3% Jun 


27 May 
5% Jun 


220% July 
2% Mar 


88% Apr 
25% Jun 
6% Jan 

Y% May 
2%, Jun 
642 Jun 
2% Jun 
25 Jun 
14 May 


37 Jan 
27% Apr 
28 Mar 
26% Mar 
23% May 
4% Jun 
26 Jun 
2% Mar 


3% Jun 
¥% Jun 

5 Jun 
16 Jun 
2% Jan 
16% Jun 
Jun 

Feb 

Feb 

Feb 

Jan 

5% July 
Jan 

Jan 

Jan 
67% Jan 
19% Jun 
¥%e May 
5% Jan 
% Mar 
2% May 
9% July 
Se Mar 
10% Feb 
10% Jan 
4% Jun 
14 Apr 
2% Jun 
7¥e Jun 


1 Jan 
1% Jun 
7% Jan 
6% Jan 


92% Jan 
53% May 


1% Jun 
32 May 

% Jun 
25% Jun 
15%2 Jun 
21 Feb 
7% May 
15% Jun 


4% Jan 
241 July 


High 


8% Jan 
19% Jan 
11% Jan 
2% Mar 
2% Jan 
3% Jan 
1% Jan 
2842 Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 

Feb 

Apr 

Apr 

Jan 

} Mar 
10844 July 
Jan 

13% May 


16 May 
442 Jan 


29% Apr 
7% Jan 


236% Jan 
3% Feb 


93 Jan 
26% Mar 
12% Apr 
1% Jan 
3% Feb 
8 Jan 
3% Jan 
3642 Jan 
18 Jan 


45 May 
29% Feb 
30 May 
29% Jan 
26%4 July 

642 Jan 
39 Jan 

3% Apr 


4¥%2 Jan 

Y Mar 
8% Apr 
21% Feb 
4% Mar 
19 May 
10% Jan 
31% May 
2% Apr 





For footnotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 15 





















































































































Week’s Sales Friday Week’s Range , 
STOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonds 
New York Curb Exchange P Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold = yon 
ar Low High Low High Low High No. Low High 
oe yin Ses com______. —ae ~ %% 58 400 Y Jun 1% Apr Interstate Power Co— 
preterred____ - -- -- -- pee 5% Ma 7% Jan 4SDebenture escrow ctfs 4%, 7 
United Shoe Machinery common____25 49% 49% 50% 2,200 42% May 52% Jan Isarco Hydro-Electric Co— iu dit .s bi % Lhe 

eae 1 ae 25 397 39 39% 80 37% Jan 40% Jan 47s with Nov 1 1940 coupon__-_.1952 La $48 55 27% 50% 
United Specialities common___._____ 1 me 7% 7% 200 65 Jun 834 Feb 41s ex Nov 1 1947 coupon___-__- 1952 sided a t15 Sos r . 
U 8 Air Conditioning Corp_....___.10¢ % Ye % 41,100 % July 1% Jan Altalian Superpower 6s__...--__- 19638 9 J-J 35 35035 “1 21 40% 
U S Foil Co class B_ 1 eee 14% 15 1,000 12% Mar 16% May Kansas Electric Power 3%s____-_- 1966 J-D aie $103 «4105 102% 105 
U S and International Securities____© 3 >, ae 4,900 2% Feb 3% Jan Kansas Power & Light 34s______- 1969 J-J 109 109 109 “j 108% 109% 

$5 ist preferred with warrants_.__* 77 75% 17 225 73 Jun 79% Mar McCord Corp deb 4¥s____________ 1956 F-A $102 103% 100% 102 . 
U S Radiator common__.___________ es 3% 3% 1,600 3% Jun 6% Jan Midland Valley RR— s ree , 

U S Rubber Reclaiming Co___________ 1 sate ‘bes ae is 1 Jun 1% Jan Extended at 4% to __---_______ 1963 A-O ae 59 59 1 57 65 
United Stores Corp com__-__...--_._50c ES 1% 1% 100 1% Jun 2% Jan Milwaukee Gas Light 442s________ 1967 M-8 ds 10334 104 4% 3 103% 105% 
Universal Consolidated Oil_...______ 10 a 45 5042 900 35% Feb 5042 July New England Power 3%s__________ 1961 M-N +106 104% 106 
Universal Insurance__________--____ ay) 233 bo 8 -- 24% Feb  x25% Feb os bi 
Universal Preducts Co neue ibe ‘din ani a 21% Jun 26 Jan Ohio Power Ist mtge 3%s__--__-- 1968 A-O aa 106% 106% 1 106% 108 
Utah-Idaho Sugar__._____________.__ 2% 2% 2% 1,300 2 Feb 2% Apr SOU MG WO eon one nncatnis 1971 A-O saat 104% 106% 11 103 106% 
Utah Power & Light common _____.__ : == 2242 23 300 21 Jan 24% May Park Lexington Ist mtge 3s_.__~-_ 1964 J-J “de 195% __ he 93 96 
ee Water & Power 3%s_ ree J-D tr 105% 105% 5 105% 106% 
AG. enecenesnilin isa icnsntninstiialiacincsion. 0 J-J on 1106 §=6106%2 tte 1 
V Piedmont Hydro-Electric Co— ata ictal 
A6%s with Oct 1 1940 coupon__1960 be wie 46% 51 -_ 26 50 
Valspar Corp common_-_-_....._.. aN bas 4% 4% 1,600 4 Jun 6% Jan A6%s ex Oct 1 1947 coupon____1960 pet a 7 cw 8 a 

$4 convertible preferred______.__5 rie 65 65 30 63 Jun 71 Apr Public Service Elec & Gas Co— Sig oe eng 
Vanadium-Alloys Stee] Co____________ ° “ae an nal ai 25% Jun 3444 Mar 50-year 6% debs________-_____ 1998 J-J as 157% 158 15 148% 158 
Venezuelan Petroleum_______________ 1 4 3% 4% 3,400 3% Jun 5% Jan Queens Borough Gas & Electric— 

Venezuela Syndicate Inc__________ 20c 4c nd ” nee 1% May 3 Jan OURS OS Fk iccitincinietcne 1952 4-O ais 1103. 103% a. 101% 104 
Vogt Manuafcturing-...___..__________ ane = a’. 100 11 July 12% Jan 
Safe Harbor Water Power Corp 3s_ ote M-N es $100% —- sia 100% 101 
San Joaquin Lt & Pow 6s B___--- M-S ze is: - 3 2 109% 114 
W — yt ee ee 
uthern California Edigon 3s____1965 -S iz 105% 105% 19 1 1 
Waco Aircraft Co__--_ ® 1% 1% #+1% 100 1% Jun 1% Apr i ee Eo 973 J-J pa $1054 im Si 106% ins 
Wagner Baking voting trust ctfs ext_* be 8 8 100 8 Jun 9% Jan lst & ref M 3s ser B______--_--- 1973 F-A he: 410342 -- es 104 104 

-,.. aaa 100 sata ae wis ne 109 Mar 111 Mar Southern California Gas 3¥%s_~~-_-_ 1970 A-O ii 10558 105% 2 103% 106% 
Waitt & Bond Inc______---_--_______ 1 eu 1% 1% 1,000 18 May 2% Jan Southern Counties Gas (Calif) — 

$2 cum preferred._..__........._- 30 8% 8 8% 400 6% Jun 10% Jan ee ae a 1971 J-J ee 410056 102 os 99% 101 
Waltham Watch Co___-_--_----____. 1 5g 1's 1} 6,900 Jun 2% Jan Southwestern Gas & Elec 3%s_.--1970 F-A ETS 10534 105% 2 10442 106% 

Voting trust ctfs w i_____......._. 1 1Y i% 1% 2,500 1% July 1% July Spalding (AG) 5s_---__---------- 1989 M-N 77 77 77 4 77 95 4a 
Weard Baking Co warrants_____.______ aw 3 3 400 Feb 4% Jan 4Starrett Corp inc 5s____------_- 1950 A-O ae 4120 130 ab 123 127 
Warner Aircraft Corp____..-.____-_ 1 ts Ve Ve 700 Ve May 1% Apr 5s collateral trust 1966 A-O Si $6542 69 wt 63 72 
Wentworth Manufacturing_________ 1.25 = 6% 7 500 642 May 7% Jan Stinnes (Hugo) Corp— 

West Texas Utilities $6 preferred__._* em" 113 114 20 112 Jan 115% Feb 4%7-4s 3rd stamped___--___-___-_ 1946 J-J ies $3542 40 ay 18% 52 
Western Maryland Ry 7% ist pfd__100 a 140 140 10 138 Jun 155 Apr Stinnes (Hugo) Industries— 

Western Tablet & Stationery com___* as = - = 21% Jun 26 Feb 4i7-4s 2nd stamped___.-.._---- 1946 4-O 36 36 36 1 18 52 
‘Westmoreland Coal____........._._- 20 2334 26% 29 150 27% Jun 36 Jan 

Lo a SE Oe 10 = Z1 21 125 20% Mar 22 «Jun Terni Hydro-Electric Co— 

Weyenberg Shoe Mfg_______--_______ 1 al cara prt a 14 Jun 15% Mar S425 wiih Aug 1 1940 coupon__1953 — jan 54 54 1 30 59 
Whitman (Wm) & Co ________________ 1 as wee S Py: 2 May 2% Jan 4S6%es ex Aug 1 1947 coupon__-__1953 ou om 15 one ai = ~<- 
Wichita River Oil Corp____---_____ 10 bi 1534 153% 200 15% July 19 May United Electric Service Co— 

.. ee. . Sa 5 ia Me, 8 500 Jun 9 Jan 47s with Dec 1 1940 coupon____1956 ie 148 52 ees 28% 50% 
Eg | ee bd = 6 6 150 5% Feb 8 Apr 47s ex Dec 1 1947 coupon__---- 1956 ones ow $15 a on on aie 
Willson Products Inc................ 1 a 9 9% 125 8%4 July 10 Jan Waldorf-Astoria Hotel— 

Wilson Brothers common____________ 1 4% 4% 4% 500 2% Apr 5 Jan 45s income debs__-_----_-~----- 1954 M-S wn 85% 85% 1 82% 86 

5% preferred w w_______________ 25 =. Ps, ue ves 13. Jun 15% Mar Washington Water Power 3'2s__..1964 J-D ne t107%2 107% an 106% 108 
Winnipeg Elec common_-_____~.___-__ ° 29 29 30 500 23% Feb 33 Apr West Penn Electric 5s._....------ 2030 A-O soi 105% -- - 105 109 
Wisconsin Pwr & Lt 442% pfd_---- 100 = ef a as 98 Jun 104% Mar West Penn Traction 5s_.-.--_----- 1960 J-D _ 119% 119% 10 118% 119% 
Woodall Industries Inc___.___________ 2 ca 10 10% 400 8% Jun 10% Jan Western Newspaper Union— : 
Woodley Petroleum common______-.-8 Hie 10% 10% 100 10% Jun 14 Jan 6s conv s f debentures__.____--_-_- 1959 F-A wien 100% 102 5 100% 103 
Woolworth (F W) Ltd— 

American deposit receipts__._..__ 5s —_ be ae at x6% Jun 8% May 

 &  " ~ i, Qe £1 pin is ae én Wi 6 a a pot whee c ——-— 
Wright Hargreaves Ltd__--...-...__-- ° 25 2 241; 2,100 134 Jan 275 Apr 
; Foreign Governments & Municipalities 

Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since =— SSS 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 Frida Week’s Range 
Low High No. Low High BONDS Interest pm f or Friday's Bonds Range Since 
ee an acon 3 a kesadeiahaiad ae J-D 106% 106%4 107% 16 105'%2 107% New York Curb Exchange Period Sale Price Bid & Asked Seld Jan. 1 

ssoc Te el de ie M-N 102% 102% 11 100% 1023 
Atlantic City Electric 3%s__-_-_~- 1964 J-J 1106 % 106% a 106 7 106% ie 2 a. en am 
Bell Telephone of Canada— Agricultural Mortgage Bank (Col)— 

SS a Ss Soom 1960 J-D +107 108 sal 106% 108% 420-year 7s_------------- April 1946 A-O -- 165 V4 -- -- _ a 
Bethlehem Stee] 6s__._..________ 1998 Q-P ei t162% 165 st 160% 162% 420-year 7s___------------ Jan 1947 J-J -- 465% -- -- _-_ = 
Boston Edison 2%s___.__________ 1970 J-D 102% 10134 102% 20 100% 102% Bogota (see Mortgage Bank of) ss ‘ 
§Central States Electric Corp— ae Gand Mhunklioal nae quan 1948 J-D “an 40% 41 9 37% 41% 

45s (20% redeemed)___.__--__- 1948 J-J 96% 96% 9634 38 89% 96% ee 

45%s (20% redeemed)_________ 1954 M-S 100 100 100% 29 92% 100% External 5'%s_----------------- 1955 M-N ~~ 83 83 1 70% 83% 
Cities Service 5s....._..__.-- Jan 1966 M-S 106% 107 19 105 107% Samae text ieee omurted 1953 F-A = 78 78 12 70 80 

gg ee ee 195 - y 1 ¥ / 

A aaa ‘+ aie . + oor ° ae = Ye inte 4SExternal 64s stamped__-_-_---- 1952 J-J -- 17% 9 o- 6% 12% 

- y 3 
Cm Gas isie imi a Fister ALima City (Peru) 6¥s stamped.1958 7 -8 .--- -- «13% 15% 
lst ref mtge 3s ser P___________ 1969 J-D -- 106% .- _- 104% 106 aranhao stampe an A) J ¢ 

1st ref mtge 2%s ser Q_-------- 1976 J-J i 101% 101% 8 99% 101% Interest reduced to 2%8------—- = oS -" ae “. tlie 

AMedellin 7s stamped___-___------ 1951 J-D we 41 41 5 37% 41% 

ist ref 2%s series R____._..__-- 1981 A-O os 101% 101% 5 99% 101% 

2%s conv debs_________________ 1962 M-N Mt 104 104% 8 102% 106% Mortgage Bank of Bogote— t44y 
Consolidated Gas (Balt City) — 47s (issue of May 1927) ------- +++ le ie - ion: aes 

es ONO es 1954 A-O a 4111% 7 111% 112% 417s (issue of Oct 1927)_------- 1947 A-O sae i444 -- 7 41% 
Delaware Lack & Western RR— AMortgage Bank of Chile 6s__---- 1931 J-D _ +30 _ -- o-- -- 

Lackawanna of N J Division— seersonge nee of Bectaei 5s_.-.1972 J-D il +700 75 os 61% 80 

- 1 arena stamped (Plan 
Dist ge 4 ser Ba..----ie08 Mag = 38% 36 332% 4844 per sigrest reduced to 2%8----.2008  J-J + - —— e 7, er 
Eastern Gas & Puel 3%s__________ 1965 J-J 99% 982 99% 30 96% 100% ore eee Sle 7 B 1 
Elmira Water Lt & RR 5s__------ 1956 M-S or 117% 117% 5 116 117% 1s to 2% (ser A B C D E)--__- ist) I 2 cattediine = odecterdhes 
Ercole Marelli Elec Mfg Co— Rio de Janeiro stamped (Plan A) »p 26 26% 6 24% 29 

46%s with Nov 1 1940 coupon__1953 ___ «s 14855 aa 33 (41 Interest reduced to 2% ------ 2012 ; a 2% 2% 46 2 3M 

46%s ex Nov 1 1947 coupon____1953 nae na e- “an as A irds 4Russian Government 6%%8------ — war 2% 25, 97 2 3% 
Pinland Residential Mtge Eank— oS A Se SS 1921 J-J oul 2 8 

5s stamped ae se 1961 M-S _ 15865 -- 52% 63 —_ 

: -interest. 
Grand Trunk Western Ry 4s_-.-_-- 1950 J-J o- 99% 99% 3 9942 102% *No par value. a Deferred delivery transaction ( a soe gee sy a gy — _—. 
Green Mountain Power 3%s_----- 1963 J-D n 103% 10342 1 102% 103% e Odd-lot transaction (not included in years range ' STransaction for essh 
Guantanamo & Western 6s________ 1958 J-J * 40% 40% 1 40% 58 principal. n Under-the-rule transeacticn (not included in year’s seat). a vide nm for 
Indianapolis Power & Lt 3%s_._.1970 M-N _. 106% 107 j 104% 106 (not included in year’s range). x Ex-dividend. y Ex-rights. z Ex-liquidating dividend, 
International Power Sec— tFriday’s bid and asked prices; no sales being transacted during current week, 
A6%s series ee connie J-D —— = 4 - aaa 56 ABonds being traded flat. 
46%s (Dec 1 1941 coup) -.--- 1955 — 52% 2 32 31% 54 
Pi en AR ct ee 1957 F-A 532 54 4 32% 56 tReported in receivership. ‘ oe sideted: “cum.” qumate~ 
47s (Aug 1941 coupon) --__-- 1957 + - 53 51 54% 25 31% 55 Abbreviations used above—‘‘cod, cortifiontes lao pg Te a Pg a 
poy ~ fe ied opm 1952 ee a 53 53 6 37 56 tive; “conv,” convertible; “‘M,” mortgage; “n-v,"’ non-voting stock; “v tc,” voting trust ce ’ 
47s (July 1941 coupon)-_----- 1952 one 53 52 54% 31 32 55% “wi,” when issued; “ww,” with warrants; “xw,” without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 











Stocks Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
cS are - —_—Closed——— — Closed —_______—- 
ft |) Ser 170.81 42.92 35.08 60.59 102.06 102.04 83.06 104.48 97.91 
 o. 2 ina, oe 43.30 35.15 60.94 102.04 102.08 83.40 104.55 98.02 
[gf BASS, | 44.35 35.24 61.59 102.15 102.34 83.63 104.65 98.19 
ou 34.......2..5 WSS 44.38 35.37 61.72 102.11 102.53 83.79 104.37 98.29 
Geet 36i..wes..1cs- 19348 *44 32 35.39 *61.64 102.16 102.58 84.23 104.79 98.44 


*In the Dow-Jones Railroad Stock Average, New York, New 


Haven & Hartford RR. 


common 


stock has been substituted for Boston & Maine common stock. The new divisors are 13.9 for the 


rails and 44.1 ior the 65 stocks. 


The divisor for the 






30 Industrials is unchanged at 9.06. 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc, 


Date— Closing 
(a .... Closed 
July ii... ows “See 
July 12-- sooo + SRE 
/ S| eae 29.75 
July 14- -_ 30.04 
July 15 bécaw ’ eee 


Range for 1949 
33.26 Jan 24 
27.79 Jun 15 


High 
Low 


Range for 1948 
37.83 Jun 10 
32.37 Dec 29 


High 
LOW annus 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 15 


Boston Stock Exchange stocKs— — Te oe 


Sale Price of Prices Shares KEange Since January 1 
Week’s Sales Low High 
STOCKS— Range for Week g Low High 


_. Rat Illinois Brick Co capital 9% 95% 10% 350 7% Jun 11% Jan 
Sale of Prtees Shares ge Since January 1 Independent Pneumatic Tool common-* 1432 1442 15% 450 13 Jun 18% Jan 


Low High Low High Indianapolis Pr & Lt Co common-__-- 24% 2442 24% 200 23% July 25 May 
American Agricultural Chemical 36% 37% 110 34% Mar 40% Jan Indiana Steel Prod common pie 3% 3% 200 2% Jun 4% Jan 
American Sugar Refining 10 sel 36¥%e 36% 150 32% Mar 36% Jan ; 
American Tel & Tel 140% 141% 2,729 138 Jun 150% Jan International Harvester (new) Ste 26 : 23 Jun 27% Jan 
American Woolen 26% 27% 195 22% Jun 38% Feb Kellogg Switchboard common-___- 12% 10 Jun 15% Feb 
Anaconda Copper 27% 28% 407 25% Jun 35 Jan Leath & Co common_________- ' : _ a 10% Jun 13. Feb 
Cumulative preferred ___ 4 542 35% 0 35% July 39% Feb 
Bigelow-Sanford Carpet 6% pfd___100 ee 114% 114% 8 110 Mar 120 Jan Libby McNeill & Libby common 7 6% Jun 8% Jan 
Boston & Albany RR 102% 103% 215 100 Apr 120 Jan rs 
OS EE 4 40 40% 1,831 40 July 43% Mar Lincoln Printing Co common_______-1 —_ 1414 x14% July 16 Feb 
Lindsay Lt & Chem common__--. fa 2 42 40% July 64% Apr 
evated Railway— 7 Preferred , a 342 13% 13% Apr 13% July 
yee ow en | tl ae 15% 15% 15% 244 15% Jun 19% Jan Line Material Co___- ----- 2242 22% 22% July 23% Jan 
aine Railroad— 
Ea UA tae ute aaet.--. 4% 4% 100 4% Feb 6 Mar Marshall Field & Co common oe 19% Apr 24 Jan 
; Mickalberry’s Food Products , 1 9% 9% July 12 Mar 
Boston Personal Prop Trust ihaase 15 16 180 14% July 17 Apr Middle West Corp capital - 7 2% : 1% Jun 2% Jan 
Boston & Providence RR-_---- 68% 69 70 65 July 80 Feb Miller & Hart Inc common vtc 53 ib 5% July 11 Jan 
Calumet & Hecla - 3% 3% 8 3% Jun 542 Jan $1 prior preferred 12 Apr Jan 
Cities Service 44% 47% 328 38% Feb 481% May 





National Standard common ; , 37 , 5 V2 25 Jun % Jan 
Eastern Mass Street Ry Noblitt-Sparks Ind Inc__-__ 17% July 2 Jan 
Common itdieaiaiaee 3% 3% 53 3 Feb 6% Jan North American Car common F : 5 24% Jun Jan 
5% pid adjustment ‘ 26 26% 300 26 Jun 39 Jan Northwest Bancorp common 24¥, ‘ - 22% Feb f Mar 
Eastern SS Lines Inc ‘ 20 21 95 19% Jan 23. May Nunn Bush Shoe common_________-2¥ : “4 a 16% July Jan 
Employers Group Assoc 31 31% 29 Jun 35% Mar 
Oak Manufacturing common TY, 6% Jun fo Jan 
First National Stores__- iets 61% 62% 53% Jan 63% July Peabody Coal Co common _____~_- ‘ 6%, : 6% Jun 8 Jan 
General Electric --_-------- ° ) 35% 37 ,56 33% Jun 40% Jan Pennsylvania RR capital 3 7 14% Jun ¥%, Jan 
Gillette Safety Razor Co ° 26% 27% 23% Jun 33% Jan 
St Louis Nat Stockyds capital 7 31 Feb Jan 
Kennecott Copper —--- ; , 48 40 Jun 56% Jan Sears Roebuck & Co capital 383 V4 34 Jun v4, Jan 
Mathieson Chemical Corp - , Ye 34%, 20 34% July 41% Feb Serrick Corp class B common 1 8% Jun 3% Jan 
Mergenthaler Linotype Yo 48% 50 46 Jun 50% Jan 
Shellmar Prod Corp common__-__- 2; 22 Apr V4 Jan 
Narragansett Racing Assn ‘ 9% 100 8% July 11% May Sinclair Oil Corp ; 20%, 21% : 19 Jun Jan 
een, ee 5 2% 12% 75 10% Jun 15% Jan Society Brand Clothes common : ao 5 5 Apr ; Jan 
New England Electric System 5 9% 2,364 8% Jan 10% May ! 
South Bend Lathe Works capital_ ‘ Vg 13% July 21% Jan 
New England Tel & Tel 81% 475 79 Apr 872 Jan Spiegel Inc common ___-~-~- , Jun Mar 
North Butte Mining___-~~.-------- 2.50 ee > 32c 390 27c Jun 45c Jan Standard Oil of Ind capital. 3 38%, 36% Feb Ye Apr 
Pennsylvania RR 50 1 Ve 15 748 14 Jun 17% Jan Stewart-Warner Corp common __-. i V4 9% Jun 4 Jan 
Rexall Drug Co___- ae 4% 70 4% Jun 5% Apr 
Stone Container Corp common 5 } e 5 May @ Mar 
Stone & Webster Inc_ : 15% 135 12% Feb 17% May Sunbeam Corp common -_- — 25% 28 Jun Feb 
Stop & Shop Inc___- Ae Fee 14 30 11 Jan 14 July Sundstrand Mach Tool common___-_-_-! 3 Y, 6% Jun % Jan 
Suburban Electric Securities— Swift & Co capital stock 28 g 27% Jun 4 Jan 
$4 2nd preferred Sd 85 300 85 Jan 85 Jan Swift International Co Ltd ctfs of dep_ 9 Jun ‘4g Jan 
31% 230 29% Jun 34% Jan 

Texas Co (The) 53 49% Feb May 
Union Twist Drill- , . _ 28 100 27% Jun 35% Jan Thor Corp 83%, 83 8% July 3l% Jan 
United Fruit Co 46% 49% 2,836 x44% Jun 54% Mar Trane Co (The) common___________-2 22 22% 22% 20 May Jan 
United Shoe Machinery common 49\%2 50% 275 42% May 52% Jan 208 South La Salle St Corp 27 42% Jun . 4 Mar 
U 8S Rubber Co . 35% 35% 100 32% Jun 43% Jan 
Union Carbide & Carb capital (new) _-* TY, \y ; 34 Jun Jan 
Waldorf System Inc___- sia ; 13% 13% 51 12% Jun 14% Apr United Air Lines Inc i 10% Jun , Mar 
Westinghouse Electric Corp_. : 23% 23% 397 20% May 26% Jan United Light & Rys Co common 26! ; 25% Jun May 
U 8S Steel common (new) se 21% 2% é 20% Jun @ May 
Bonds— 
Boston & Maine 4s _._. 196 14 74 $1,000 74 July 74 July Westinghouse Elec & Mfg com_. 2% 23% 23% 20% Jun : Jan 
4%s series A 42%2 42% 2,000 42% July 42% July Wieboldt Stores Inc common 2s 11 8 =611¥% 7 10% Jun 3 Jan 
Wisconsin Bankshares common , ] 10% Jun a Mav 

_— Woodall Indust common_. awe 2 2 § 9 Jun 1% Jan 














Unlisted Stocks— 


Chicago Stock Exchange Alleghany Corp ; 2¥, 2% Feb May 


American Air Lines Ine } 9% 7% Jun Mar 
Friday Week’s Sales American Radiator & St San com___* 144 12% ‘ 10 + Jun % Jan 
STOCKS— Last Range for Week 


- Anaconda Copper Mining ’ 277g 28% 25% Jun Jan 
Sale Price of Prices Shares Range Since January t Armco Steei Corp 1% 4 19% Jun » Jan 


Low High Low High A‘chison Topeka & Santa Fe ; 86 May 2 Jan 
Abbott Laboratories common (new) 4112 41% 41% 100 37% Jun 41% Jun 
Acme Steel Co (new) 18% 19% 1,100 18% July 19% July Bethlehem Steel common new 26% 2542 263 23% Jun @ Jan 
Admiral Corp common 7 adie 17% 17% 200 15% Feb 20% May Canadian Pacific Ry Co 2% 2% 10% Jun 4 Jan 
Advanced Alum Castings_-.---.-~--- 4% 4% 800 4% Jun 5% Mar Certain-teed Products 3 3 M% 9% Jun 3% Jan 


Allied Laboratories common _ 18 18 50 17% May 19 Jan Columbia Gas System Inc (The) 8 . “ 10 Jun [%e Apr 
American Tel & Tcl Co capital 141 141% 400 138% Jun 150% Jan Rights w i én as aad 1/128 Jun /64 May 
Armour & Co common--_----~------~~- 5 5¥ 5% 5% 1,300 5 Jun 7% Jan Continental Motors in 57 8 5% Jun Jan 


Curtiss-Wright 85% V2 7% Jan /e Apr 
Asbestos Mfg Co common______-----1 1 1% 1,050 1 Apr 1% Jan 
Athey Products Corp capital 4% 4% 100 4% Jun 5% Jan Parrsworth Television & Radio _ 1 May Jan 
Automatic Washer common 1% 1% 100 1% Jun 2% Jan General Electric Co 3% 34% Jun @ Jan 
Avco Mfg Corp 5 Ye 200 5 May 7¥2 Jan Genera] Public Utility Corp 13% 11% Jan May 
Graham-Paige Motors p ( 1% May Jan 
Bastian-Blessing Co common ------ Pag 26% 150 25% Jun 36% Jan Laclede Gas Light /a 4% Jan Ye Apr 
Belden Mfg Co common 12 100 11 Jun 15% Feb 
Bendix Aviation 29% 200 27 #8Jun 34% Mar Nash-Kelvinator Corp 5 ‘ : 2% / 10% Jun 
Berghoff Brewing Corp 5% 300 4% Jun 7% Jan New York Central RR capital Ve 4 9% Jun Jan 
Packard Motor Car ° 3 V, , 3% Jun 
Bliss & Laughlin Inc common 10 300 9% Jun 14 Jan 
Borg (George W) 9% 50 9 Feb 10% Jan Pan American Airways Corp 8% Jun 
Borg-Warner Corp common . j 46% 100 43 Apr 53% Jan Paramount Pictures Inc new com a 19% Jun 
Brach & Sons (E J) capital “ 48 100 40 Mar 49% Jan Pepsi-Cola Co a : 8% Jan 
Bruce Co (E L) common-_-_-____-~- _-2% 16 250 14% Jun 22 Jan Pure Oil Co (The) common V“e 7 Y, 25 Jun 


Carr-Consol Biscuit common 25% 300 2 Feb 4% Mar Radio Corp of America common V4 , 9% Jun 
Central Ii Secur Corp common sn 1% 450 Ye Mar 1% Jan Radio-Keith-Crpheum . TY, 7% Jun 

Convertible preferred 3 13% 100 11% Jan 14% Feb Republic Steel Corp common _______.* 17% Jun 
Central & S W common 1 11% 400 10% Jun 12% Apr Rexall Drug Inc 2 ; i, 4% Mar 


Corp common 9%, 900 9 Feb 11% May Schenley Distillers Corp a a ioc 25% Apr 
Convertible preferred jis 62 100 61 Jun 65% Jan Socony Vacuum Oil Co Inc 8 5! 5% 14% Jun 
Chic Mil St Paul & Pac vtc 5% 4% Jun 7%, Apr Standard Oil of N J tien 55 8 60% Jun 


Standard Steel Spring 2 1 2 12 Jun 

Chicago Towel Co common ail 82% 33 66% Jan 82% July 
Convertible preferred ____-- M 113% 111 Jan 115 Mar Studebaker Corp common 334 , 16% Feb 
Chrysler Corp (new) 48% 300 45% Jun 57% Jan |] ff rm 9% Jun 
Cities Service Co common__________10 47% 400 39% Feb 46% May Onited Corp 3% 8 /2 i 2% Jan 
Wilson & Co common 11 Jan 








Club Alum Products Co common____* a 4% 4% July 6 Jan 
Coleman (The) Co Inc é - 5 % 16% 100 16% July 28% Jan 
Commonwealth Edison common_____- 25 4 26% 25 Jan 27% Jan 


a a: "i ie © Cincinnati Stock Exchange 


Dodge Mfg Corp common-_-_-____-- _.10 5% 5% 5% Jun 7% Jan —- _— 
Domestic Credit Corp class A 3% 3% 750 2% Jan 342 July eae s a. e tees tor Week Range Since January 1 
Eddy Paper Corp (The) 68 68 100 46 Jun 95 Jan ™ - 


Flour Mills of America Inc_____- 5 ll% 11% 9% Jun 2% Jan Low High Low High 


Burger Brewing - 135% 13% 25 12 Jun 14 May 

General b med class A__ ~~ 12% 12% 10 10 Jun 2 Jan Champion Paper & Fibre ___- 203% 22 970 18% Jun 23% Jan 
eee oe Son pone _ me bit hi: = 3% Jun Mar Cincinnati Gas & Electric common_8'% 2 28% 29% 309 26% Apr 30% May 
un Feb 49 f (eS, a 100 Jan ] 

Gibson Refrigerator Co common , 6% 7 450 6G Jun 4 Jan eee sy ee = —, 


Gillette Safety Rasor common___.___. 26% 26% 24% Jun @ Jan Cc N O & T P common and 78 «78 45 76 Jun 90% Feb 


eae a 10414 104% 2 104% July 104% July 
Goldblatt Bros common____-________* 11% 11% 8% Jan Mar Cincinnati Street _... CS 25 > 4% 369 4 Jun 7% Jan 
Gossard Co (W H) common _______ 10% 11% 10% July Jan Cinc & Su> Bell Tel 5734 72M 353 63 Jun 76% Jan 
Great Lakes Dr & Dk common_- 14% 14% 14% Jun Jan Crosley Motors R 20 4 July 7% Jan 
Harnischfeger Corp common 19% 19% 19 Jan * Mar 


a Se OS SEW cap 17% 18 15% Feb July Eagle-Picher % 7! 25 15% Jun 19% Mar 
Hein Werner Corp Gibson Art ; 50 44 Jan 53 July 


- --- -- 6% 6% 6 Apr 9% Jan Kahn (E) Sons common_________ 60 11 July 13% Jan 
Hibb Spencer Bartlett common_ x45 462 x45 July 53 Jan Kroger Co common ', 113 43% Jan 54% July 


Horder’s Inc common_.____.________ ? 12% 12% 12% July 17 Jan Lunkenheimer __ 2 ae 1 Va 100 15% July 21 Mar 























Por footnotes see page 46. 
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Week’s 
Range 
of Prices Range Since January 1 
Low High Low High 
* 4% 3% Jun 6% Feb 
8 8 Mar 9% Jan 
58% 592 52% Jun 61% Feb 
8 5% Jan 85% May 
i% 158 1% May 2% Jan 
11% 11% 11% July 19% Jan 
11 11 9% Jun 12 Mar’ 
3% 3% 3% July 6 Mar 
11% 11% 9% Mar 13. ‘Apr 
4% 4% 4% Jun 8% Jan 
15 15 15 Jan 17 Mow 
1% 41% 1% Jun 1% n 
39% 39% 36 Mar 39% wuly 
6% 6% 6% July 8% Jan 
2% 2% 2% July 2% Jan 
1% 1% 1% Apr 1% Jan 
2% 2% 2% Mar 3% May 
1% $1% 95c Feb 2.00 Mar 
19% 19% 17% Jun 22% Jan 
12% 12% 10% Jun 13¥%e Mar 
3% 33% 3% July 3% July 
2 2% 2 July 2% Jan 
3% 35% 3% Jun 4% Jan 
28% 29! 24% Jan 29% July 
1% 13 1% Jan 3% Jan 
27% 2842 18% Jan 28% July 
2% 2% 2% July 4 Feb 
5% 5% 5% Mar 6% Jan 
1% #+$1% 1% Jun 1% May 
10% 10% 10% Jun 12% Jan 
13 1348 11¥% Jun 14 Jan 
2% 2% 2% July 2% Mar 
15% 15% 14 Jun 18% Jan 
8% 85% 8% Jun 10% Mar 
64% 6% 6% Feb 6% May 
21% 21% 21% July 21% July 
75ce 80c 5c July 1% Apr 
i% 1% 1 May 1% Jan 
==9 








Bale Price of Prices 


Low High 
2% 2% 
28 28% 
9% 9% 
10% 102 


12% 12% 
45% 4542 
141% 141%. 
a56 Ye a59%4 
a26%2 a26%2 


a27¥% a28%e 
a21% a21% 
5% 5% 
84 84 

5 5 


9% 9% 
85% 8% 
15% 16 
30c 30c 
44% 441% 
11% 12% 
25% 26% 
5% 5% 


6% 7 
40% 40% 
a46% a47 
642 7 
B% 9 
a21 a21% 


a32% a32%% 
11% 12% 
a29% a30% 
48 48% 
47% 47% 
3% 3% 


13% 13% 
al5% al5% 
10% 10% 
al4%al4% 
25% 25% 
3% 4% 
95c 1.00 


a22% a23 
12 13 
9 9 
a9 a9 
5'% 6 
a54% a56%2 


ag9B ss «aa98 
23% 24% 
6 6% 

BY 5g 
a59% a59% 
al9 al9 


12% 12% 
40c 4l1c 
300 300 

5, 1 
all% all Ny 

36% 36%2 

42% 42% 


59% 59'2 
a13 al3%% 
20% 21 
a56% a57 
a38% a40 


1% 1% 
11% 11% 
108 108 
9% 9% 
1.75 1.80 


WJ 


ON +e UI 


eon 


wo 


N 
wae 


Los Angeles Stock Exchange 


Low 
2% Jun 
27% Jun 
7 Jan 
8% Jan 


10% Jun 
42 Jun 


138% Jun 


54% Mar 
23 Jun 


25% Jun 
20% Jun 
5 Jun 
82% Jun 
5 Jun 


8% Jun 
7% Jun 
15% Jun 
25c Jun 
40 Jun 
11% July 
23% Jun 
5 Jun 


6% July 
38% Feb 
46% Feb 

6% July 

7% Jun 
24 Apr 


32% May 
10% Jun 
28 Jun 
44% Jun 
38% Feb 
3% Apr 


12% Jun 
15% Jun 
10 0=s Jun 
13% Jun 
25% Jan 
3 Jan 
95ce July 


21% Mar 
6% Jan 
7% May 
8% Jun 
5% Jun 
54% Mar 


8% Feb 
22 Jun 
5 Feb 
71% Jan 
50% Feb 
18% Jun 


12% July 
40c July 


300 Jun 


% July 
10 Feb 
34% Jun 
41% Mar 


52% Jun 
11% Jan 
20% July 


4. — 
344% Jun 


1% May 
19% Feb 


100 Feb 


8% Jun 
1.70 Jun 


Range Since January 1 


High 
3% May 
28% Jan 

9% Mar 
10% Apr 


14% Jan 
54 Feb 


150 Jan 


57% Feb 
37% Jan 


35% Jan 
27% Jan 
7% Jan 
952 Mar 
7% Jan 


12 Apr 
10% Jan 
21 Jan 
75c Jan 
47% Jan 
18% Jan 
33% Jan 
6% Jan 


10 Jan 
41% May 
63% Jan 
10 Jan 
9% Apr 
24 #£=Apr 


32% May 
14% Jan 
29% July 
56% Jan 
48 May 
5% Jan 


19 Jan 
19% Jan 
11% Apr 
17% Apr 
26% Jan 
4% July 
1.80 Apr 


23 Apr 
144% May 
17% May 
12% Apr 
8% Jan 
55% Jan 


10% Jun 
27 Jan 
7 Jan 
9% Feb 
58% Mar 
21% Jan 


13% Jan 
65c Jan 


310 Jan 


7% Jan 
13. Mar 
39% Jan 
43% May 


62% Feb 
13% May 
25 Feb 


45 Jan 


3% Jan 
11% Apr 
119 May 

9% Jan 

4% Jan 














RANGE FOR WEEK ENDED JULY 15 
Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— 
Sale Price of Prices Shares Range Since January 1 Sale Price 
Par Low High Low High Par 
Procter & Gamble —_ 66528 6538 667%. 293 57% Feb 66% July Gar Wood Industries_ ; 
8% preferred —--------------- 100 vite 215 225 13 210 Jan 225 July Gemmer Manufacturing class B__-_-_ 1 
Rapid Electrotype ~-~~------------~-- 04 a 934 10 35 9% Jun 11% Jan General Motors common ______---__ 10 
U @ Prine comiien....._._._.........- ° ae 28 28 3 28 «July 39 Jan Goebel Brewing common_______-___- 1 
Preferred -~------------~---------- 50 -- 47 47 13 40% Jan 48% May Graham Paige Motors common ______ 1 
} Unlisted Stocks— , Hoover Ball & Bearing ~...___--_ _.10 
a a a ee ee * Sin 3054 31% 35 26% Feb 31% July Houdaille-Hershey common ____--~~- * 
pee are ee eee 1 a 9% 97% 50 7%, Jan 9% Mar Howell Electric Motors common -__-_- 1 
American Rolling Mill_...-.-.- __- 10 <9 Ql 21% 63 19% Jun 27% Jan Hudson Motor Car common ___-___ 12% 
j K YA 1 3 
pe ae 100 141%. 141% 14138 106 138 Jun 150% Jan Kaiser-Frazer PEE Se LE Te» ee 1 
Chesapeake & Ohio_....-_-_-_______ 25 ng 301% 303% 58 29% Jun 34% Jan Teg nd SS YS SERS 1 
Cities Service 10 461 443, 4734 136 37% Feb 48% May insel = 1 
Ce PND cna nctinigtebnncnicinwe * wy 2634 2656 70 253% Jun 29 Apr Kresge Co S S common_-_-___________ 10 
lumbia Gas “— 10% 10! 4 2 Apr 
o ’ o% a 51 9% Jun 1 P Lakey Foundry & Machine common__1 
Commonwealth & Southern ~-__---__ . te 4 4 225 3 Jan 4 July Lansing Stamping common -______-__ 
Curtiss-Wright  ..._.____ RT veils 1 a Bla B% 111 7% Jan 10 Apr Masco Screw Prod common_____~--~- 1 
Dayton Power & Light____--________ 7 ‘nn 2678 26% 17 26% Jan 30% May one el pea common reas 
oe ak © - ¥ ly fj ##ewéananan UO _...-~--........... 
Federated Department Stores —~-_~ 29 29 10 24% Mar 29 %e July ina tee b 
Guemeal Mitre 4.265062... 2.. * 363% 3534 361% 220 34% Jun 39% Jan Murray Corporation ~~-__.____ _.10 
oe ee a a 10 59 5842 5934 165 505 July 62% Feb Nati . 
National Cash Register ____________ * =. 31% 313 50 303% Feb 35 Apr eae Electric Welding com_.__~- 1 
Pennsylvania RR ~_-.-.--.----__-_- 50 he 14% 14% 25 14 Jun 17% Mar eae Stamping ----~~---------- 2 
Pepsi-Cola —_______ edie o can saa 3314 S. 10% 10% 50 8% Feb 12 Apr —— Motor Car common _-_-_-_--_~- : 
ge are eee ee * 26% 2634 2634 4 25% Jun 31% Apr arke, Davis -----------~~-...----~~- 
Socony Vacuum Oil_________________ 15 -_ 15% 153 110 14% Jun 17% Jan emesis Metal Products... ....- i 
OS ee ae ee * 19% 18% 19% 11 17% Apr 21% Jan ene et common — -~~~~~~- 
Standard Oil (N J)---------________25 6638 6455 66%~ 92 60% Jun 78 Jan 9 el (H W) & Co_-______-__--_-_- ~ 
Standard Oil (Ohio) 10 23% 23% 168 20% Jun 26% Jan iver Raisin Paper common-_-_-___.__5 
eS 2 Se eee eee 1 ee * 2214 2142 22% 40 20% Jun 24% May Rudy Manufacturing common -____- 1 
sti s Pee , mae 3 3 é Jan 
Westinghouse Electric — ---12.50 23% 234% pth — eS 26% : re ee ee 10 
Sheller Manufacturing ~_..__________ 1 
Standard Tube class B common___--- 1 
Cl | d SI k E h Timken-Detroit Axle ......-..-«dens 5 
eve an oc xc ange Udylite IED — insstepdiasatecseeouianaahamanels 1 
. Union Investment common —_---_---- 4 
een i erg Ann A. Universal Products common __-____ 10 
se : farner Aircraft common —_ ~~~. _-- 1 
Sale Price of Prices Shares Range Since January 1 Wayne Screw Products___-____...___. 1 
Par Low High Low High — 
American Home Products (Un)-----.- 1 vr a275@ a27%% 21 24% Jan 29 May 
American Tel & Tel (Un)- ------_100 a al41 al41% 149 138 Jun 150% Jan 
Apex Electric Mfg common___-._---~~ 1 a, a5ilg ade 20 5 Jun 8% Jan 
Chesapeake & Ohio RR (Un)-------- 25 = a30 0 =6a30 65 29% Jun 34% Jan 
City PrOnees CORD ccncccncnni.-u... * _ a26 se a26%5% 56 25 Jan 29¥%2 Jan 
Cleveland Cliffs Iron common_-_-__--_- 1 10% 10% 105% 742 10% July 16 «6 Jan 
| 100 65 6442 65 534 63% Jun 76 Jan STOCKS— 
Cleveland Electric Illumin common-_-_-_* ~~ a38%, a39%4 113 36% Mar 42% Jan 
Cas WY BERNER Ractumtdnantibacamnes * ae al10% a110% 1 109 Feb 112% Jun P 
Columbia Gas System _.-_-----_____. * sai 11 11 20 9% Jun 12 Apr ar 
Alleghang Corp. Cin seninncnncducuen 1 
I “ 15 nae a44% 24472 75 43 Apr 50% Jan Allis-Chalmers Mfg Co (Un) --...---- bd 
Eaton Manufacturing ~---.----.-_~-- 2 ‘oll a24% a245 76 21% Jun 32% Jan American Airlines Inc (Un)--------. 1 
ee Fi. | ee ere ; al0% al0'2 101 9% Jun 14% Jan American Power & Light (Un)--.---- bd 
ee 1 17% 17441774 200 17% July 23% Jan 
General Electric (Un) ...........___ 10 = a36 Ye a36% 137 34 =6Jun 40 Jan American Radiator & St San (Un)-__* 
General Motors com (Un)_---~----~- 10 aia a59% a59% 86 51% Jun 62% Feb American Smelting & Refining (Un)__* 
a American Tel & Tel Co (Un) __ .-- 100 
eg a * as a57% a57% 20 52% Jun 64 Mar American Viscose Corp (Un) __-____ 14 
Goodyear Tire & Rubber _________- Se 40% 40% 30 34 Jun 45% Jan American Woolen Co (Un) ~~~... _ . 
Gray Drug Stores . ° ae 11 11 155 10 Jun 1442 Jan 
3 d x 
Greif Bros Cooperage class A______- ° — 10%4 10% 200 9% Mar 13 Jan Anaconda Copper Mining Co (Un)_.30 
Halle Bros preferred____-.---____-_-50 -_ 38 38 25 36 =6s Jun 46 Jan prone By yy Fon IRR nn: i = 
Industrial Rayon 4Un).............. 1 sins 41% 41% 170 33% Mar 41% July Atchisou Top & Santa ve hy (Un) 160 
a “x 32 32'2 131 31% July 35 Apr Avco Stonetncturtinn Corp (Un) 3 
Jones & Laughlin (Un)_-------__-_- bd 2 a22% #24 16 21 Jun nae ee ee a ee 
ee if | a 10 on 9 9% 408 es” Jun “2 = Raidntn Gessneiiin Minion (ind 13 
i Se Sena 4 om 4), 4} 150 Ye Jun an alaw , ---- 
Metropolitan Brick Inc 4. 4 8 4 Baltimore @ Ohio RR Co (Un)... 100 
National Tile & Mfg_.-___________. a | a 3% 3% 300 3% Apr 4% Jan Barker Bros Corp common_-____-.-- 10 
eS FT Gentesl RR (Un)...............- * bite al10% @10%s 10 9% Jun 13% Jan Barnhart-Morrow Consolidated ~-_--- 1 
Se Eanes Ser ee 8 ns a28% a28%% 64 27% Jan 33 May erg _ Co (Wn)<.........4... aoe 
; Sp te a RE RET le ER # “ia a255 a26! 69 23% Jun 33% Jan asin 0.----..---.-------~- - 
 seashatadih nieeommeatemene a “ga 7 ’ Bethlenem Stecl Corp (Un)-_--------- 
Pateereen @aregeit. «....46...665s- * “_— 20 20 100 20 May 24 Jan Blue Diamond Corp__—....._.......- 3 
Pennsylvania RR (Un)------------~- 50 on 214% af4%4 30 14% Jun 17% Jan 
Radio Corp of America (Un)_----~- 4 ns a9% al0"%4 140 9% Jun 14% July Bolsa Chica Oil Corp_-....--.......- 1 
I oie * ne 395, 40 152 37 Jun 43% Mar oe ee 
Standard Oil of Ohio common_____-- 10 bite a23'4 a237% 191 20 Jun 26% Jan Borg-Warner ‘Corp (Un) ~.--~---..-- 5 
: Broadway Dept Store_ _* 
Union Carbide & Carbon __.-------___ ° — a38 438'2 115 33% Jun 42 Jan DORE GS GFE) acdlsiennnswncnsbsdiace * 
U 8S Steel new common (Un)-~---~-~----~-_ * a21% a21% 70 20% Jun a a May Byron Jackson Co ~-- —_ ° 
{ bole dg Shaw 1 hm em ; = on ei: is 53% yes a Sen California Packing Corp ° 
f Ss m Sheet & Tube..__£§_...... ° ie a61'2 a61'2 un an alifornia Packing Corp --.--~--~-~--~- 
ee oe - Canadian Pacific Ry Co (Un)------- 
Caterpillar Tractor Co (new) (Un)~- 18 
CREP IED ccwdiwtitinnmocansiintion 
Cities Service Co (Un) ..............-- 10 
Clary Multiplier Corp.__.............. 1 
Colorado Fuel & Iron Corp_------- bd 
WATLING, LERCHEN & Co. Preferred .....- —_— 
doe Columbia Gas System “Inc “(Un)- giecindinmeses ad 
. Commercial Solvents Corp (Un)------ ° 
Members “ Commonwealth Edison Co (Un)_----- 25 
k Commonwealth & Sou Corp (Un)--..* 
New York Stock Exchange ape. Serk Curh Eushange Cons Chollar Gould & Sav Mng_____- 1 
Detroit Stock Exchange Chicago Stock Exchange 
a oe Consolidated Edison of N Y (Un)_--* 
Ford Building DETROIT Consolidated Engineering Corp_.._---1 
Consolidated Liquidating Corp__.____* 
Telephone: WOodward 2-5525 Consolidated Vultee Aircraft (Un)_--1 
Continental Motors Corp (Un)-_------1 
Continental Oil Co (Del) (Un) .---- 5 
Creameries of America Inc_-..-....-~ 1 
. Crown Zellerbach Corp (Un)_----_--5 
Detroit toc Cc ange Curtis Publishing Co (Un)_-_-_- * 
Curtiss-Wright Corp common (Un) -- 
' Friday Week’s Sales Douglas Aircraft Co Inc ~------_-~-__* 
STOCKS Last Range for Week Dresser Industries Inc__-~--~-~~-~- 50c 
Sale Price of Prices Shares Range Since January 1 wiectrical Products Corp —~--.+~--—- 4 
Par Low High Low High Exeter Oil Co Ltd class A__----.____ 1 
Altes Brewing common —---~---~----- 1 534 5% 534 269 5% Feb 6% May Farmers & Merchants Natl Bk. 100 
BalGWit RUBPF ccccnccoccnnssens= 1 _ 8%2 8% 500 7¥%_ Mar 8% Jun Farnsworth Television & Radio Corp 1 
Briggs Manufacturing common-_--- nee 23% 23%%4 100 2242 Jun 31% Jan Garrett Corporation -—-- OE i 
ee eee 1 an 80c . 80c 100 75c July 1% Jan General Electric Co (Un)_--------__ ° 
General Foods Corp (Un)--..-... _ 
Consolidated Paper common___------10 18 18 207 17 Jun 20% Jan 
Consumers Power common 32% 321% \32'%4 125 32% July 35% May General Motors Corp common... 10 
Continental Motors common 1 5% 5 150 5% Jun 8 Jan General Public Util Corp (Un)~----~-- 5 
Davidson Bros common 1 52 °8 400 51 2 Jun 634 Feb Gladding McBean & Co__-___-~-----_25 
Detroit & Cleveland Navigation aera 5 : 44, 4%. 100 4% Jun 5% Jan Goodrich (B F) Co (Un) _----~---... . 
ets DG  sncccsnendmammnsc« 20 2142 21%, 2142 5,560 20% Jan 22% Apr Goodyear Tire & Rubber Co common-__* 
Betrolt Gites Beli cncecccnccun0s-- 1 1% «2% 100 1% Jan 2% Jan Graham-Paige Motors Corp (Un)--.--1 
Detroit Steel Corp ~-..-.-.-_----- 1 17 17 17 200 15% Jun 24% Jan GresmeGe Corp Ti hcecccnnqeemnwa 
Federal Mogul common . 5 “ 1 17 290 15% Jun 172 Apr Hancock Oil Co of Calif class A_.._* 
Frankenmuth Brewing common_-_ ] 2% 24 2*2 1,100 2% July 3% Apr Bite Betsis COG qnecacecccunscces 5 
Drlts 46. cautions 1 oe of 526 1,000 50c Jan 95c Mar Holly Development Co----...........1 
For footnotes see page 46. 
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OTHER STOCK EXCHANGES | 


RANGE FOR WEEK ENDED JULY 15 
STOCKS— Last Range for Week 


ati oeanee, OMe sce samuary 1 Philadelphia-Baltimore Stock Exchange 


Par Low High Low High Friday Week's 








Friday Week's Sales 


Phan, a 


Hudson Motor Car Co : , 11% 11% 291 


EEO SS ES EEE 6.66% 
ae Comeeteen .....2-..--....__.] 


Tilinois Central RR Co (Un) 
Imperial Development Co Ltd 
lnaependent Exploration Co 
Intercoast Petroleum Corp 
Interlake Iron Corp (Un)-_- 


International Nickel of Can (Um) ----* 
International Paper Co (Un)_--.---15 
International Tel & Tei eo 4 (Win).....° 

Jade Oil Company --------- -10 


Kalser-Frazer Corp 
Keanecott Copper Corp (Un) 
Kern County Land Co 


Laclede Gas Lt Co 
Lane-Wells Company 
Libby McNeil & Libby (Un) 


Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Loew's Inc 

Los Angeles Biltmore Hotel Co 


Mascot Oil Co 
Menasco Manufacturing Co 
Merchants Petroleum Co 


Middle South Utilities Corp —--.---~_- ° 
Montgomery Ward & Co Inc (Un)-_--* 
Mt Diablo Oil Mining & Dev 1 


Nash-Kelvinator Corp (Un) 

National City Lines Inc__-__- 

National Distillers Prod Corp (Un)___* 
New York Central RR (Un) e 
Nordon Corp Ltd 


North American Aviation Inc (Un)-__-1 
North American Co (Un) 0 
Northrop Aircraft Inc 

Occidental Petroleum Corp _____-_~~- 1 
Oceanic Oil Co 
Ohio Oil Co (Un) 


Pacific Clay Products 
Pacific Finance Corp of Calif 





5% red preferred 


Pacific Indemnity Co 
Pacific Lighting Corp 
Pacific Western Oil Corp 


Packard Motor Car Co (Un) 
Paramount Pictures Inc (Un) 
Pennsyivania RR Co (Un) 
Pepsi-Cola Co (Un) 


Phelps Dodge Corp (Un) 

Pioneers Gold Mines of B C Ltd___- 
Pullman Incorporated (Un) 

Pure Oil Co (Un) 


Radio Corp of America (Un) 
Radio-Keith-Orpheum Corp (Un)-~- 
Republic Petroleum Co__._--..._-__-_ 1 
Republic Pictures Corp (Un) 

Republic Stee] Corp (Un) 


Reserve Oil & Gas Co- hen 

eee Bees 866............. ae 50 
Rheem Manufacturing Ca. 

Richfield Oil Corp common 

Ryan Aeronautical Company 


Safeway Stores Inc 5 
Schenley Industries Inc (Un). 1.75 
Sewboard Finance Co 1 
Sears Roebuck & Co 
Sierra Trading Corp 


Class B 
Signal Petroleum Co of Calif 
Sinciair Oil Corp 
Socony-Vacuum Oil Co Inc (Un) 
Solar Aircraft Co 


Southern Calif Edison Co Ltd com__25 
Orig preferred 25 
4.88 preferred 
4.56% preferred 
448% preferred 
4.32 preferred 


Southern Calif Gas Co 6% pfd__..-.25 
Scuthern Pacific Company 

Southern Railway Company (Un) 
Standard Brands Inc (Un) 


Standard Oil Co of Calif__..______ Seal 
Standard Oil Co (Ind) (Un) 
Standard Oil Co (N J) (Un) 


Textron Incorporated common ----50e 
Preferred 


Tri-Continental Corp (Un) 
Twentieth Century-Fox Film (Un)___ 


2 
5 
1 
. 


Union Carbide & Carbon Corp (Un)__® 
Union Oil of California common___25 
Union Pacific RR»Co (Un) 
United Aircraft Corp (Un) 
United Air Lines Inc (Un) 


Untted Corp (Un) 

United Gas Corp 

United States Rubber Co (Un) 
United States Steel Corp 
Universal Consolidated Oil Co 


Warner Bros Pictures Inc (Un) 
Western Air Lines Inc 
Westinghouse Elec Corp (Un) 
Woolworth (PF W) Co (Un) 


9% 10 
1% 1% 


24% 25% 
3%ac 3c 
16% 20 
1.10 1.15 
aQ9'2 a9 


27%, 27% 
a48%e a48 Ye 
a8% abB% 
al0c al0c 


42 4% 
a45%4 a47% 
39% 40% 


a6 able 
23 23 
67% 67% 


92 "ac 97 Cc 
17% 17% 
18 18 
22 23 


1S$ce 75¢ 
1% 1% 
90c 1.00 
al6 al6 
52% 53 
1.35 1.35 


12%, 12% 
7 = 

19 19 
10 10% 
8c 8c 


8% 8% 
18% 19% 
6 WV 634 
30c 30c 
1.55 1.60 
a25 Yq a25% 


12% 12% 
al9% al9% 

32 32% 
27% 27% 


54% 54% 
52% 52% 
324% 32%2 


3% 3% 
204% 20% 
14% 14% 

10 10 


a4l% a42 
2% 23% 
32% 32% 
a26% 226% 


10% 10% 
734 7% 
4%, 4'2 
2% - 2% 

18 18% 


4% 4% 
45%, 4% 
al4% al5 
35% 36% 
4% 4% 


23 23 
a25% a25% 
17% 18% 
38% 38% 
5c Sc 


28 33 
32 32 
15c 15¢ 
21 21 
15% 15% 
a9 


31% 
45 
28% 
a29 
2734 
26% 


a33%%4 033% 
a35 a36% 
27% 28% 
19% 19% 


61% 61% 
a38% a38% 
65%2 66% 


18% 20% 
10 10 
a28 a28% 


a52%_ a54% 
262% a63% 
ai%, aB% 
al3% al3% 
21% 21% 


10% 10%2 
13%4 14% 
a7¥e a7% 
a22% a22% 


37% 37% 
2834 30 
a76% a77 2 
a20% a21 
12% 13 


3% 3% 
16% 16% 
435% a36% 
215% 22% 
45 51 


11% 11% 
6% 6% 
23% 23% 
a48 a48 


9% Feb 
8 Peb 
1% July 


22% Feb 
3c «Jan 
7% Feb 

95c Jun 

1l% Apr 


27% July 
42% Jun 
8 Jun 
8c Apr 


4% Jun 
43 May 
39 Jun 


5 Jan 
20 Jun 
6% Jun 


92%2c July 


16% Jan 
14% Jan 
20% Jun 


75c July 
1% Jun 
85c Jun 


15% July 
48% Jun 
1.35 Jun 


11 Jun 
6% Jun 
17% Jun 
9% Jun 
8c Jun 


8% Jun 
16% Jan 
6 May 
25e Feb 
1.55 July 
24% Jun 


12% July 
18% Mar 
30% Jan 
26% Apr 


51% Jan 
50% Jun 
32% July 


3% Jun 
19% Jun 
14% Jun 
8 Jan 


39% May 

23%, July 
22% Feb 
25% Jun 


9% Jun 
7% Jun 
4% Jun 
2% Jan 
17% Jun 


3% Jun 
4% Jun 
19% Jan 
25 Jan 
4% Jun 


17% Jan 
22% Jun 
16% Jan 
34% Feb 
5c Jun 


20% Feb 
27 May 
12c Jun 
18% Jun 
14% Jun 
9% Feb 


29% Jan 
39% Mar 
27% Apr 
26% Mar 
26% Mar 
23% Apr 


3334 Mar 
32% Jun 
275% July 
17% Apr 


56% Jun 
37% Feb 
62% Jun 


16% Feb 
9% Jun 
28% Jan 


49 Feb 
58 Feb 
8% May 
14% Feb 
19% Jun 


10 Jan 
10% Feb 
6% Feb 
20 Mar 


35% Jun 
25 Jun 
76% Jun 
21% Jun 
11 Jun 


2% Jan 
16% July 
35% Jun 
20% Jun 
35 Feb 


9% Feb 
5% Feb 
21% Jun 
45% Mar 


13 Jan 
11% Jan 
2% Jan 


29% Jan 
9c May 
20 = «July 
1.50 Mar 
13% Jan 


31 Jan 
49%, Mar 
11 Apr 
15c Jan 


Jan 
5% Jan 
46% Jan 


6% May 
26% Jan 
842 Mar 


1.45 Jan 
22 Apr 
18% May 
26%2 Jan 


1.10 Mar 
2% Jan 
1.99 Jan 
15% July 
59 Mar 
2.10 Mar 


14% Jan 

7% Mar 
19 Mar 
13% Jan 
20c Jan 


11% Jan 
19% May 
11% Jan 
4lc Mar 
2.65 Jan 
32% Jan 


13% Apr 
20% May 
33%. Feb 
28% Jan 


61 Mar 
53% Apr 
41 Apr 


4% Jan 
24 Jan 
17% Jan 
12 Apr 


53 Jan 

2% Apr 
36 Ye May 
32 Apr 


14 Jan 
9 Apr 
6 Mar 
3% May 

27% Jan 


5% Jan 
5% Apr 
19% Jan 
38% May 
6% Jan 


23% July 
27% Jan 
19% Mar 
39% Jan 
10c Feb 


33 «July 
32 July 
28c Jan 
24 Apr 
17% Jan 
12% Apr 


32% apr 
45 July 
29% Feb 
29% May 
29 Jan 
26%2 July 


33% Mar 
49% Jan 
37% Feb 
21% Jan 


67% Jan 
41% Apr 
72% Jan 


21% Jan 
11% Jan 
30 Feb 


55% May 
64 Mar 
11 Jan 
15% Jan 
25% Jan 


12 Mar 
14% July 
7¥2 Jan 
24 May 


41% Jan 
31% Mar 
86 Jan 
26% Apr 
14 Mar 


3% May 
16% July 
39% Feb 
24% May 
51 July 


12% May 
7% Apr 
2642 Jan 
47% Jan 





STOCKS— Last Range 
Sale Price of Prices 
Low High 


American Stores i 24% 2534 
American Tel & Tel 141% 140% 141% 
Arundel Corporation ___._._--_.________*® 12% 12 12% 


Baltimore Transit Co— 
5% ist preferred v t c___. 


Electric Storage Battery 8 39%, 39% 
Fidelity & Deposit Co 2 57'4 60% 


General Motors Corp + 58% 59% 
Gimbel Brothers _____ ee ae E 13% 13%%4 
Lehigh Coal & Navigation_ 7 73% 


Lehigh Valley RR _____._____- 3% 3% 
Martin (Glenn L) d 6% 


Pennroad Corp 77 7 7% 

Pennsylvania Power & Light 742 17 1753 
Ys ris 

Pennsylvania RR 2 4 15 


Pennsylvania Salt Mfg common 7% 37% 
Penn Water & Power Co com /4 4 33% 


Philadelphia Electric common 6 a 22% 
$1 div preference common 3 e 24% 
EERE ES SS ei de Pe 

Phi'co Corp common a 26% 


Putlic Service El & Gas common a 44 23% 

$1.40 div preference common Vg 26% 

18% 

Salt Dome Oil Corp 2 Y, 5%2 

Scoit Paper common 8 5552 
Sun Oil Co 


United Corp 
United Gas 


Westmoreland Inc _____ 
Westmoreland Coal 


BONDS 
Baltimore Transit Co 4s.._..._.._ 1975 
5s series A 


Cc 


inal 95% 9% 
kl, er B55 8%, 9% 
Chrysler Corp ‘s 4734 4834 


Davison Chemical Corp 1 hind 1842 19% 
Delaware Power & Light com 3% 19% 19% 


Shares 


275 
1,554 
950 


75 
482 
449 


270 
868 


138 
192 


1,355 
45 
100 


10 
Su 


21% Jan 


138 = Jun 


11% Jun 


9 Jun 
7% Jun 


44¥%2 Jun 


16% Mar 
16% Jan 


34% Jun 
56% July 


51% Jun 
12% Jun 
6% Jun 


3% Jun 
7% Jun 


6% Jan 
Jun 
Jun 


Jun 
Jun 
Apr 


Jan 
Jun 
Jun 
Jun 


Jan 
Jun 
Jun 


July 
Jan 
Feb 


2 Feb 
18% Feb 


20% Mar 
27% Jun 


37 #£4Apr 
43 Apr 


as Since January 1 


High 
26 May 


150% Jan 


14% Jan 


16 Feb 
9% Jan 
57% Jan 


19% May 
20 May 


51% Jan 
75% Mar 


62% Feb 
17% Jan 
11% Jan 


5% Jan 
12 Apr 


8Y%, May 
20 May 
ts July 


17% Jan 
37% Mar 
36% Apr 


24% May 
25%. Feb 

dé. July 
40% Jan 


23% Apr 
28% Feb 
23% Jan 


11 Jan 
55% July 
60% Apr 


3% Apr 
22 Apr 


22% Jun 
37% Jan 


5442 Feb 
61% Feb 








Pittsburgh Stock Exchange 


Week's 

STOCKS— Range 
Sale Price of Prices 
Low High 

Columbia Gas System 1034 11 
Fort Pitt Brewing ~ 938 95% 
Harbison Walker Refractories com___* 19% 19%2 


Joy Manufacturing Co 34 34 
: 21% 21% 
Mackintosh-Hemphill  ---- ms — 1 6% 


Mountain Fuel Supply- ; 2 5 16 
Nationa] Fireproofing Corp 2 2% 2% 
Pittsburgh Brewing $3.50 pfd —_- ‘ ly 33% 
Pittsburgh Plate Glass 3g ‘ 3358 
Pitts Screw & Bolt Corp ‘ 67%. 


Renner Co 65c 
San Toy Mining : : 7 9c 
Standard Steel Spring 7 1434 


Yestinghouse Air Brake aie 25 
Westinghouse Electric Corp__- : 23% 


Sales 


for Week 


Shares 


675 
102 
70 


25 
95 
200 


604 
236 


230 
491 
45 


Low 


18%, Jun 


31% Jun 
20% Jun 
6% July 


15 Jun 
2% July 


27% May 
285, Jun 
6% July 


50c Jan 
6c Feb 
12% Jun 


21% Jun 
20%, Jun 


3 


Range Since January 1 


High 
12% Apr 
10% Jan 
23% Jan 


39% Mar 
24% May 
8% Jan 


23%4 Jan 
3% Feb 


34 Feb 
35% Jan 
8% Jan 


65c July 
16c Mar 
16% Jan 


34% Jan 
26%4 Jan 





Cc 





St. Louis Stock Exchange 


Friday Week’s 
STOCKS— Last Range 


Sale Price of Prices 

Low High 

American Investment common ra 7 17% 
American Tel & Tel (Un) 141% 141%, 
Brown Shoe common 30% 


27% 

17% 
Emerson Electric preferred 2 112 
Palstaff Brew common 2% 33% 


General Electric common (Un) 634 ‘ 37 
Generai Motors common (Un) 8 595% 


General Shoe common a a 26% 
Griesedieck-Western Brewing , 2442 


Huttig S & D common 6 2334 
Hydraulic P Brick preferred _ = _— 7 17 
International Shoe common 2% 42'2 


Key common = 6% 
Knapp-Monarch common _ 5 


Laclede-Christy common _ 2 11% 
Laclede Gas common 642 


25 


McQuay-Norris common —--- . a 13% 
Missouri Portland Cement ae 71 7} 17% 
North American common (Un)___--- 18%2 


Rice-Stix ist preferred __..___._____100 2 128 
St Louis Public Service class A___50c siee 453 
Sears Roebuck common 8 se 38% 


Sterling Aluminum common 2 10% 
Wagner Electric common e 36 





for Week 


Shares 


37 
454 
30 


140 
60 


30 
120 


189 
464 


60 
1,257 


- 
‘ 


30 


Low 
16 Feb 


138% Jun 


29% Mar 


24% Jun 
17% July 


112 July 


23% Feb 


34% Jun 
52% Jun 


24% July 
19% Jan 


23 July 
16 Jun 
40% Jan 


642 July 
5 July 


10 Jun 
5 Jan 
23. July 


13% July 
16 Jan 
15% Jan 


128 July 


3% Jun 
34 Jun 


10 May 
33% Jun 


—— | 


Bange Since January 1 


High 
17% May 


150% Jan 


31% May 


30% Jan 
17% July 


113% Jan 


33% July 


40% Jan 
62% Feb 


28% Jan 
25 May 


39% Feb 
28 Mar 
44% Jan 


85_ Mar 
8%2 Jan 


14 Mar 
7 May 
34 Jan 


17% Jan 


18 Jun 
19% Apr 


132 May 


5% Jan 
39% Jan 


15 Jan 
46 Jan 





For footnotes see page 46. 


—— 
a 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 15 








San Francisco Stock Exchange 


Week’s 
Range 
Sale Price of Prices 


sSTOCKS— 
Par 
Air Beduction Co -(Un)........-.... * 
Asatka Juneau wold Min Co_-_-.--__ 10 
‘ American Airlines Inc (Un)_ ---.____ 1 
American Factors Ltd (Un) --.__-__ 20 


Amer Racietor & Stan San (Un)__._* 
American Smelting & Refining (Un)-__* 
Amenican Tel & Tel Co (Un)-_--_- 100 
American Viscose Corp com (Un)__--14 


American Woolen Co (Un). .-.-____ ° 
Anaconda Copper Mining (Un)... 50 
Anglo Calif Nat] Bank__._._._.________ 20 


Arkansas Natural Gas class A (Un)_* 








Armour & Co (Ill) «Un)_______-____ 
Atchison Top & Santa Fe (Un) 22100 
Atlas Corp (Un)___-___ Ea ee 
Atlas Imperial Diesel Engine _. aaeaeash -2. 50 
Atos Big Wedge Mining Co______-_ 10P 
Avco Manufacturing Curp ____.______3 
Baltimore & Ohio RR (Un)____-____100 
Eendix Aviation Corp (Un) _______- 5 
Bethlehem Steel (Un) ? 
ne! t,o Se ae 2 
Biair Holdings Corp (Un)_.-_.---._._ 1 
Boeing Airplane Co (Un)--------.-__ 5 
oo OD Pe ee ee ee 15 
Borg-Warner Corp (Un)__------____ 5 
Se: Ge GO ee kc ? 
I ie eet 1 
Calaveras Cement Co —_ ~ 
California Art Tile class A____--_-___ . 
Caiil.ornia Cotton Mills__..._._.________ 5 
California Packing Corp common _____® 

RE ES Ae -.-90 
Canada Dry Ginger Ale (Un) ______ 1% 
Canadian Pacific Ry (Un) _------_- 25 
Caterpillar Tractor new common___-_10 
Celanese Corp of America_._.....___ » 
Centrai Eureka Mining Co__---..-___ 1 
Chesapeake & Ohio Ry (Un)----.. 25 
Chi Milw St Pau] RR pfd neato 


ES ee 
Cities Service Co RE NM SCRE * 


Clayton Silver Mines —_ abeahintinaag ne 
Glorexz, Chemical Co ............... 3%, 
Colcrado Fuel & Iron common_____* 

Sepa iy eee peeiee ee 20 
Columbia Gas System Gino Sacon ° 
Commercial Solvents (Un)_--_._____ . 
Commonwealth & Southern (Un) ____* 


Commonwealth Edison  ...../.-..__ 
Consolidated Edison Co of N Y (Un)__® 


Consolidated Natural Gas Co (Un)-_ 7 
Consolidated Vultee Aircraft 
Continental Motors (Un) 


Continental Oil Co (Del) (Un)_____5 
Crocker First Natl Bank (new)___ 25 
Crown Zellerbach Corp common. - 5 

Preferred —_-_- iedeadaeaeaee 
Crucible Steel Co of Amer (BG) ..2..* 
Curtis Publishing Co (Un)_- Napadeciaan 
Curtiss-Wright Corp (Un) --------_- 1 


Di Giorgio Fruit Corp class A com___5 
oo ff & See | 
Dominguez Oil Fields Co (Un) Comoaee . 


Dow Chemical Co common. -15 
Dumbarton Bridge (Un) --_.-------- 10 
Eastman Kodak Co common (Un)-_-10 
ee GO GEE WER st ode onemucas ° 
Electrical Products Corp iidtiniale 
Emporium Capwel]l Co_..........___- ° 
FP A R Liguidating Corp ........._-- 1 
Foca Machinery & Cnemical________ 10 
Foster & Kleiser common - _242 
General Electric Co (Un)_.....__..__® 
General Foods Corp (Un)_---------__ ° 
General Mctors Corp._.....--...... 10 
Genera] Paint Corp common _________ bd 

Cumulative preferred - ‘ aoa 

Convertible 2nd pfd . 
Glacding McBean & Co a 
Goiden State Co Ltd common_-______ ° 

4% preferred _ 100 
Govdrich (B F) Co (Un) . 
Goodyear Tire & Rubber (Un) ‘ 
Graham-Paige Motors (Un)___-_-____1 


Great North Ry non-cum pfd (Unj_* 
Greyhound Corp 3 


Kewaiian Pineapple Co Ltd_...._..._* 
Holly Development Co — | 
ow oe, ER eer 
Hudson Motor Car Co e 12.50 
eee 6% 
Idaho Maryland Mines Corp (Un)-_-1 
Incependent Exploration .._--  _ 33 %3c 


International Nickel] Co Canada (Un)_* 
Internatioua] Tel & Tel (Un)_-------* 


gf ok ese P2 
Johns-Manville Corp (Un)... .-..__-- ° 
renee 1 
Kennecott Copper Corp (Un)... - bd 
Fern County Land Conipany___.._-- 5 
Lestie Salt Co : 10 
LeTourneau (R G) Ine 1 
Lisby McNeill & Libby.._..........- 7 
leockheeg Aircraft ‘Ooerp..........«. 1 
- a »*. . ae 


Friday 


Last 


a21%¢g 


a31% 


3042 
2642 

1.10 
a30% 


a47% 


Low 


23 
3% 
9% 

16%. 


12% 
2455 
141% 
a573%% 


a26%2 
a27% 
28 42 


ab% 
a5 
a&2% 


a21% 
45% 
23c 

5 


842 
a29% 
25% 


8 
2.00 


19% 
a40% 
246% 
a21% 


4 
6% 


5 
7M 


a31% 
53% 
al1l% 
al2 


30 

2612 

1.10 
a29% 


a20% 
a48 
462 
25c 


27 
13% 
al5% 
10% 


14% 


22% 


a40% 
9%, 
544 
a564e2 
$0 


23% 
95% 
al7 7% 
8% 
GM% 


27 34 
a47%s 
654 
40% 
11 


al2 
34 
10/16 
a24 Ye é 


32c 


a3é 


High 


28% 
a55e 
ag2% 


a215e 
4% 
26c 
She 


85 
a29% 
26 
9% 
2.10 
1912 
a40%2 
a46% 
a21% 


7% 


a67%~ 


Pro Week 
Shares 


1 


1 


100 
125 
945 

80 


185 


90 
322 


93 


274 
235 


,800 


500 


150 
175 


160 
100 


8,115 


1 


2, 


1 


,600 


325 

30 
200 
200 


165 
171 


250 
751 


110 


,800 


722 


600 


78 
200 
552 
20 
20 


232 
205 


590 


346 


390 


450 


305 
220 
600 


30 
750 
113 


608 


Range Since January 1 


Low 


20% Feb 
2% Apr 
7 Jan 
15 Jun 


10% Jun 
45% Apr 
138% Jun 
Sl May 


22% Jun 
2542 Jun 
28 % July 


6% Jan 
5 Jun 
102 Jan 


20% Mar 
4¥e Jun 
22c Jun 
5 Jun 


8 Jun 
26% Jun 
23% Jun 
7 Jun 
1.95 Mar 


19% July 
40% Feb 
44% May 
21% Jun 


4 Jun 
5% Jun 
5 Jun 
6% Jun 
30 Feb 
52% Feb 


10% Jan 
16% Jun 


27% Jun 
24 Jun 
sCc Jun 
30% Jun 


18% Jun 
44% Jun 
42% Mar 
25c July 


25% Jan 
13% July 
17% May 

9% Jun 


14% July 
2% Jan 
25% Jun 
21% Mar 


41% Apr 
8 Jun 
5% Jun 

54 Jun 

67% Jun 


20 Jun 
94 Mar 
Jun 
534 Feb 
Jan 


Jun 
Jun 
Apr 
Apr 


5 Feb 
40 Jun 
Jun 


Jan 
31 Jun 
t% July 
22% May 
5 Apr 


34% Jun 
4l1'2 Jan 
53% Jun 
10 Jun 
164% May 
15% Jun 


20 July 
10 Feb 
56 Jun 
a@ on 


37% Jun 
1% May 
34% Jun 
1042 Feb 


16% Feb 
1.65 Jun 
42% Jun 
10% Feb 
8% Feb 


1.70 Jun 
7% Feb 
26 Jun 
8 Jun 
32c Jun 


33% Jun 
4% Jun 
41% Jun 
39 Jun 


27% May 
9'2 Mar 
6% Jun 


16% Jan 
14% Jan 


High 

23% May 
3% Apr 
10 Mar 
22 Ja. 


14% Jan 
5342 Feb 
149%, Jan 
61% Jan 


37% Feb 
34% Jan 
31% Mar 


9% May 
7% Jan 
102 Jan 


20% Mar 

6 Mar 
Mar 
Jan 


32c 
7% 


10 Jan 
34%4 Mar 
33% Jan 
14% Jan 
2.60 Jan 


24 Mar 
41% May 
50% Jan 
25% Jan 


8% Mar 
8% Apr 
9 Mar 
8% July 


36% Jan 
58 Apr 
10% Jan 
14% Jan 


3034 
3042 

1.80 
34% 


32% Jan 
57% Jan 
48% May 
35c Jan 


July 
Jan 
Jan 
Jan 


29 Apr 
18% Jan 
19 Jan 
11% Apr 


17 Jan 

4% July 
27% May 
23% Mar 


43 Ye 
12% Apr 
8% Jan 
55% Jun 
90 Jun 


Jan 


27% Jan 
97% May 
20% Apr 
7% Jan 
9% Feb 


12% Jan 
12% Jan 
28% Jan 
48%2 Mar 


6% July 
47 va Mar 
14% Jan 


13 Jan 
39 Jan 
7¥2 Jan 
2842 Jan 
6% Jan 


39% Jan 
43% May 
62% Feb 
16% Jan 
17% Feb 
18% Apr 


25 Feb 
14% Jun 
62% Feb 
a abinsen 


44 Jan 

2% Mar 
39% Apr 
11% July 


19% May 
4% Jan 
66% Jan 
13 Jan 
10% Mar 


2.20 Jan 
19%, July 
31% Jan 
11 Apr 
45c Jan 


39% Jan 
y Jan 
55% Jan 
46% Jan 


22% Mar 
13 May 
8% Jan 


21% Avr 
18% May 








STOCKS— 

Par 
aC Ae I ea ae a 1 
Marchant Calculating Machine ------ 5 
Matson Navigation Co (Un)--------~-- ° 
McKesson & Robbins Inc (Un) ------ 18 
Menssco Mfg Co -- * 1 
Mindanao Mother Lode Mines_--~-- P10 
M J& M & M Cons Un)-__-_--------- 1 
Monigomery Ward & Oo (Un)---.--* 
Moriison-Knudsen Co -- -------~---- 10 
Nash-Kelvinator Corp (Un) ~---------- 5 
National Auto Fibres ~..---_--~----- 1 
National City Lines _--_----_------- 1 
National Distillers Prod (Un)-------- ad 
Natomas Company -----~----~------- ad 
N.Y Central BR (Un)...............- e 
North American Aviation (Un)---~~--- 1 
North American Co (Un)----------- 10 
North American Investment com __100 


North American Oil Cons__-~------ 10 


Northern Pacific Ry (Un)_-.----- 100 
Oahu Sugar Co Ltd (Un)-_-------~-- 20 
sR: OK YP eee ° 
Oliver United Filters class B_.~-~--- af 
Onomea Sugar Co (Un)-_---------- 20 
Pacific Coast Aggregates__--.-------- 5 
Pacific Finance Corp (Un)--------- 10 
Pac Gas & Electric common_-_.----- 25 

6% ist preferred ~~... .----..-.-.- -25 

5%% ist preferred_.._..__....----- 25 

SH red PUORRIOS 2.1... news 25 
Pacific Lighting Corp common _-_-----* 

GEO. MUGSUITOE Guccccicasmucouenss e 
Pacific Portland Cement (Un)----- 10 
Pacific Public Service common_-_--_-_— bd 
Pacific Te) & Tel com---..-~-~~-- TAH 

IE cnet oe binddennaatiguekinn 100 
Pacxard Motor Co com (Un) -~~------ ® 
Pan American Airways (Un)-_ -------- e 
Paraffine Companies common-___---- ° 
Pennsylvania RR Co (Un)-_--------- 50 
Pepsi Cola Co (Un)--.---------- 33%c 
Fhiliips Petroleum Co_---~---------- ° 


Puget Scund Pulp & Timber (Un)----* 
Pelee - ERS CE) ..nnccdesonasnqeas ad 


eg ee | ee bd 
Radio Corp of America (Un)-------- ° 
Railway Equip & Realty com-_-_---- ad 
Railway Equip & Realty preferred_100 
Rayonier Incorp common --~.--~.------ 1 

I, 5 ae cncsini pies dyin itrsiventaiiiiihiinre as 25 
Republic Steel Corp (Un)-.-.-------.* 
Reynolds Tobacco class B (Un)-_----~-- 10 
Rheem Manufacturing Co_.._.-.----- 3 
Richfield Ol) Cer. .-co-cceccccesince ° 
Riverside Cement Co class A (Un)--* 
Ryan: Aeronautical Co -------------- 1 
S & W Pine Foods Inc....-...--..-.- 10 
Sateway Stcres Inc..----.--------~-- 5 
San Maurico Mining-_.----------~-- P10 
Sears Roebuck TO... sn cnctinaiciagindeceimninaal ° 
Shell Union Oi] ------------------ 15 
Signal Oil & Gas Co class A--------- ° 
Sinciair Oi) Corp (Un) ssl e---.----- a 
Socony-Vacuum Oi] (Un) -----~------ 15 
Soundview. Pulp Co_..-----.--------- 5 
Southern Calif Edison Co com (Un)--* 

4.32% -preferred ._-....-.....---- 25 

Conv 914:446% ....---......... 25 

Conv preferred 4.88% ~...-.------25 


Southern Calif Gas Co pfd series A- -%8 


Southern Pacific Co_.------------- au 
Sperry Corp ------.------- sienieih mma 1 
Spiegel, Inc common ---------- a 
Standard Brands Inc (Un) ----------- ° 
Standard Oil Co of Calif._.-------- e 
Standard Oi] Co of N J (Un) ------- 25 
Studebaker Corp (Un) --------------- i 
Texas Company (Un)------------- 25 
Tide Water Ass’d Oil common---_-_- 10 
Transamerica Corp ---~-------------- 2 
Union Carbide & Carbon (Un) ------ e 
Union Oil Co of Calif common-_-_-_-- 25 
Union Sugar common --- ..--12% 
Onited Air Lines Inc....--..-.----- 10 
United Corp of Del (Un)_----~--~------- 1 
U S Steel Corp ‘new) common-- . 
Universal Consolidated Oil._------~- 10 
Utah-Idaho Sugar common (Un) ----- 5 
Warner Bros Pictures (Un)-_---------- 5 
Wells Fargo Bank & U T 100 
Westates Petroleum common (Un)---1 

Preferred (Un) ‘ Pee 
West Coast Life Insurance (Un)---.--5 
West Indies Sugar ominneudiipeimnt 
Western Air Lines Inc (Un)---~--~---- 1 
Western Depertment Stores 50c 
Western Pacific RR Co pid 100 
Western Union Telegraph (Un)----- ° 
Westinghouse Elec Corp (Un)_.--12% 
Woolworth (PF W) (Un)----------- 10 
Yellow Cab Co common 1 


Friday Week’s 
Last EBange 
Sale Price of Prices 
Low High 
io Tle Te 
ae 19%4 20% 


14% 14 14% 
e 234% a35% 
aie 1.65 1.65 


23e 28¢c 
15c 1%7c 
-- 250% a53% 
1934 19% 


ae 12 12% 
10% 12% 
7 


wie 6% 
1842 


pet 1842 
au 1034 10% 
10% 9% 10% 
a&8% a8B% a8% 
aa. 18% 18% 
11% 


ile 11% 
41 40 41 
—— a1234 a13% 


9% 9% 
2642 26% 
11 11 


4 4 


4% 4% 5 
-- a19% al9% 


31% 
pat 34% 
ads 31%. 
‘ainein 27% 


52% 52% 52% 
-- 101% 102 
46 46 46 
me 18% 18% 


‘aii 92 93% 
_. 01415, al44 
3% 3% 


9% 9% 9% 
am 16% 16% 


-- 214% al5 
sas 9% 10% 
56 56 56 


32% 
34% 
31% 
27% 


12% 12 12% 
-- a32% a32'2 
anil 27 27 


on 10% 10% 
Te Te 
46 49% 


ze a24¥4 a24% 
~~ 929% a29% 
— 18% 18% 


— 37% 37% 
mh 15% 15% 


il 35% 36 
ad 23 23 
442 4% 


12 12 
sas 23% 23% 
eS 8c 9c 


a38% a38% 
a33 %e a33% 


32 28 32 
ane 20% 21% 


rae 15% 15% 
wal 22% 23% 


31% 
26% 
27% 
28 Ye 


ad 34 34% 
mn 35% 36% 
x a24% 224% 
on ajlve al7% 


31% 
oni 2642 
27%4 27% 

oe 28 Ye 


31% 


-- 218% 219% 
60% 60% 
ae 67 67 
20 18%4 20% 
_. 9525 254% 
21% 21% 
10% 10% 
38 38 
29 29% 
3% 13% 
12% 13 


% 3% 3 


1.10 1.05 


18% 


Sales 
for Week 
Shares 


191 
408 


675 
100 
300 


12,731 


,600 
100 
160 


350 
3,335 
300 
300 


350 
910 

65 
100 


12 
705 
110 


30 
425 
100 

50 


3,986 
85 


3,180 
584 
348 
961 


497 
255 


315 
56 
242 


215 
894 


288 
600 
144 
1,560 


185 
275 


806 
112 
120 

50 
657 


150 
191 


1,401 
100 
260 
210 

5,300 


337 
133 


665 
628 


586 
1,436 


1,197 
166 
511 
100 


276 
1,010 


Range Since January 1 
Low High 
5% Jun 18 Jan 
18 Jun 23% Jan 
11% Feb 17% Apr 
33% May 33% May 
1.35 Jun 2.10 Jan 
22c Jan 35c Jan 
15¢c July 22c Jan 
48 Jun 57% Mar 
19% Mar 22% Apr 
10% Jun 15% Jan 
9% Jun 12% July 
6% Jun 7% Mar 
17% Feb 19% Mar 
10 Jun 11% Apr 
9% Jun 12% Jan 
8% Jun 11% Jan 
17% Feb 19 May 
10 Mar 11% Jan 
37% Jun 60 Jan 
5% Feb 15% Feb 
9 May 14 Jan 
23% Jun 33 Jan 
10 Jun 13% Jan 
3% Jun 5 Jan 
3% Apr 6 Jan 
18% Jun 21 Apr 
30%2 Jan 33% Feb 
33 Apr 35% Jan 
30 May 32% Jan 
26% Apr 28% Jan 
50 Jun 54 Jan 
100% Jun 102 July 
44 «July 58 Jan 
15% Feb 19% May 
Ro «=6Feb 96% Mar 
135% Jan 144% Jun 
3% Jun 4% Jan 
8% Feb 10% Mar 
15% Jun 20 «Jan 
4% July 17% Jan 
8% Jan 11% Apr 
52% Feb 60 Mar 
11% Jun 21% Jan 
32% July 35 Apr 
25% Feb 32% Apr 
9% Jun 14% Jan 
7% Mar 9 Apr 
4242 Jun 57 Jan 
21% Jun 284% Jan 
28 July 34% Feb 
17% Jun 26% Jan 
35% Jan 37% July 
14 Jun 19% Jan 
25 Jan 38% May 
21% Feb 25% Jan 
4% July 6% Mar 
10% Jun 12% Feb 
16% Jan 23% July 
6c Feb lic Mar 
34% Feb 39% Jan 
31 Feb 38% Jan 
20% Jan 32 July 
18% Jun 24 #£=Apr 
14% Jun 17% Jan 
21 Jun 26% Apr 
29% Jan 32% May 
24 May 26% July 
26% Mar 29% Jan 
27% Apr 28% Jan 
33% Apr 35% Jan 
33% Jun 49% Jan 
24 July 27% Apr 
85 May 9% Mar 
18 Jan 20%2 Jan 
55% Jun 67% Jan 
61%2 Jun 72% Jan 
16% Feb 20% Jan 
48% Jun 55% May 
19% Jun 25% Jan 
10 Jan 12 Mar 
33% Jun 41% Jan 
25% Jun 31% Mar 
11% Mar 13% Jan 
10% Jan 14% Mar 
2% Jan 3% Apr 
20% Jun 22% July 
35 Feb 51 July 
2.05 Feb 2.70 Apr 
9% Jan 12% May 
270 Apr 281 Jan 
85c Feb 1.20 May 
5% Jun 7% Jan 
15 Jun 17 Apr 
17% Jun 22% Jan 
5% Feb 7¥e Apr 
13% Mar 16 Jan 
Bus - a_- -—— 
13% May 16% Mar 
21 Jun 26% Jan 
44% Jan 47% Jan 
5% July 7%e Apr 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 15 





STOCKS— 


Abitibi Power & Paper common 
$1.50 preferred 
$2.50 preferred 

Acadia-Atlantic Sugar class A 
5% preferred 

0 


Aluminium Ltd 

Aluminum Co of Can 4% pid 
Argus Corp Lta common 
Asbestos Corp 
Assoc Te] & Teleg $6 pid- 


Bathurst Power & Paper class A_---* 
Bell Telephone ____- I 
Brazilian Trac Light “& ‘Power___----° 


British American Oil common 
Preferred 

British Columbia Elec 4% cum pid 100 

British Columbia Forest Products__--- ° 


British Columbia Power Corp cl 
Class B ° 
Bruck Mills Ltd class A sa 
Class B * 


Building TT 


A__* 


Canada Cement common 
FSF, EEE ----20 
Canada Northern Power Corp 


Canada Safeway 4%% pfd 
Canada Steamship common __ 
5% preferred 


Canadian Breweries 

Canadian Bronze common . 
5% preferred 

Canadian Car & Foundry common-_-_-__* 
Ciass A 


Canadian Celanese common 
$1.75 Series 
$1.00 Series 


Canadian Foreign Investment _--_- 
Canadian Ind Alcoho) class A_____~-- . 
Canadian Oil Companies 


Canadian Pacific Railway. 
Cardy Corp class A~_ 
Cockshutt Plow 


Consolidated Mining & Smelting 
Consumers Glass 


Distillers Seagrams 
Dominion Bridge __.__-.--- 
Dominion Coal 6% preferred. 


Dominion Foundries & Steel_________ . 

Dominion Glass cummon-____-..._.__* 
7% preferred ___~_ 

Dominion Steel & Coal class B 


Dominion Stores Ltd ____ 
Dominion Tar & Chemica! common__* 
Red preferred 


Dominion Textile common 
Donnacona Paper 442% pfd 
Dryden Paper 


East Kootenay Power- 


Eddy Paper Co class A preferred____20 
Electrolux Corp _ 


Famous Players Canada Corp 
Foundation Co of Canada 
Fraser Co common 


Gair Co preferred 

Gatineau Power common______..____* 
5% preferred 
542% preferred 

General Bakeries Ltd 


General Steel Wares common 

5% preferred 
Goodyear Tire 4% pfd inc 1927____50 
Gypsum Lime & Alabastine Ltd____* 


Hamilton Bridge 
Howard Smith Paper common 
$2.00 preferred 


Hudson Bay Mining & Smelting 

Imperial Oil Ltd 

Imperial Tobacco of Canada common_5 
4% preferred 


Indust Acceptance Corp common 
4%4% preferred 
5% preferred 


Intercolonial Coal common 

8% preferred : 
International Bronze 6% pfd 
International Nickel of Canada 


International Paper common 
International Petroleum Co Ltd 
International Power 
International Utilities Corp 


Lang & Sons Ltd (‘John A)- 
MacMillan sancanl class A 
Class B 


Mailman Corp Ltd common 
Massey-Harris 
McColl-Frontenac Oil 


Mitchell (Robt) 
Molson Breweries Ltd 
Montreal Locomotive 


National Breweries common_.._.._____* 
7% preferred 
National Stee] Car Corp 





Canadian Funds 

Friday Week’s 
Last Range 

Sale Price of Prices 

Low High 

11% 12% 

17% 17% 

37.45 37.45 

20% 202 

994% 99% 

3842 41 

"47 48% 

25%2 25% 

5% 6 

22% 22% 

83% 84 


18% 19 
41 41% 
19 19% 


24 24'% 
24% 24% 
a86'2 a8B6'2 
2% 2% 


26 26% 
24% 2% 
15 15 
4% 42 
a30¥% a3l 


24% 25 
28 28% 
9 9 


982 98% 
12% 12% 
36 36 


20% 21% 
19% 19% 
105 105 
11 11% 
14% 14% 


21 21% 
34% 35% 
a22 a22 


a25 a25 
8%, 9 
12% 12% 


12% 14% 
a6 V2 


12% 12% 


95 V2 
a23 


18 
36% 


88 
15 


{ a1.00 
15 15 
12% 12'%%2 


14% 14% 
25% 25% 
21 21% 


90% 90% 
16% 16% 
102% 102% 
108 % 108% 
2% 2% 


14% 14% 

100 100'2 
a51 a5dl 
14% 


8 
292 
43% 


44% 
17% 
13% 
a25%4 


23 
84 
a98 


25 2 
121 
al5 

30% 


Montreal Stock Exchange 


Sales 


for Week 


Shares Range Since January 1 
High 


3,165 
1,120 
460 
25 

45 
2,089 


1,210 
100 
580 
163 
100 


300 
3,071 
2,111 


1,724 
1,275 


10 
3,200 


95 


Low 
S% May 
16 Jun 
35 Jun 
19% Jun 
99% July 
30 May 


41 Jun 
25% Jan 

5% Jun 
21 Jun 
81 Jun 


17% Jun 
38% Jan 
17% May 


22 Feb 
24% Apr 
87 Jun 

2% May 


247 Vg Feb 
2 Jun 
14 Jun 
4% Jun 
27 May 


21% Jun 
27 Jun 
82 Apr 


96% Jun 
12 Jun 
33 Jun 


18% Jun 
19% July 
100 Feb 
9¥%2 Jun 
13 Jun 


19 Jun 
34% July 
20 May 


24% Jun 
8% Jun 
12% Jan 


11% Jun 
7¥%2 Jun 
1l May 


81 Jun 
20 Feb 


14% Jun 
314% Jan 
16 Jun 


22% Jun 
35% Feb 
31 Feb 
1342 Jun 


21% Mar 
21% Jan 
19% Apr 


10% Feb 
88 July 
11% Jun 


1.00 Mar 
13% Jun 
11% Feb 


13% Jun 
24 Jan 
19 Jun 


85 Jan 
16% July 
100% Jun 
108% July 
1.75 Jun 


13 Jun 
99% Jun 
50%4 May 
144% May 


8 Jun 
27 Mar 
43 %2 July 


38% Jun 
164% Feb 
13% Mar 
24% Jan 


1912 Feb 
8342 Jan 
97 Jan 


25 May 
120 Jan 
16 Jun 
29 Jun 


44 Jun 

7 Jun 
45 July 
13% May 


19 Jun 
2242 Jun 
1642 Feb 


7% Jun 
6 July 


141% July 
15% Jun 
10% May 


17 Feb 
33 Feb 
19 Jun 


34% Mar 
40 Jan 
16% Jun 


17% 
20% 
38 
24% 
102%% 
56 


61% 
26% 
642 
26% 
87 


23 
41% 
20% 


24% 
25 Ye 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
May 


Jan 
Jan 
Apr 


Jan 
Jan 
Jun 
Jan 


Jun 
Jan 
Jan 
May 
Jan 


Jan 
Feb 
Jan 


2 July 


Jan 
Feb 


July 
Jan 
Jan 
Jan 
Jan 
2 Mar 
Jan 
4 Mar 


Jan 


4 Jan 


Feb 


Y% Jan 


Feb 
Jan 


« Jan 


Jan 


2 Jan 


Apr 
Feb 


Feb 


2 Apr 
2 Jan 


Jan 


4 May 
4 Mar 
4 Jan 


Jan 
+ 4 
Jan 


Jun 
Jan 
Jan 


Jan 
Jan 
Jan 


Rae 
Jan 
Feb 
Jan 
Jan 


2 Apr 
9 Jan 
2 Jan 


Jan 


e May 


Apr 


2 Jan 


4 Jan 


Jan 
Jan 


4 Apr 


4 Jun 


86 
97 


30 


22 
36 


58 

12% 
59% 
15% 


23 
29 
19% 


93% 

7M, 
19% 
22'2 
15 


20 
37 
23 42 
387% 


4242 
23 42 


Jun 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Mar 
May 
Jan 


Feb 
July 
Jan 





Friday 
Last 
Sale Price 


STOCKS— 


Niagara Wire Weaving . 
Dy aa 
Ogilvie Flour Mills common 


Ontario Steel Products 

Ottawa Light, Heat & Power com___-_*° 
5% preferred 

ile IE 


Placed Development 
Powell River Co 
Power Corp of Canada__.._.---.-.... 


Price Bros & Co Ltd common 
4% preferred 

Provincial Transport 

Quebec Power 


Regent Knitting $1.60 preferred 
Rolland Paper common 
Royalite Oil Ltd 


Saguenay Power 4%4% pfd 

St Lawrence Corp common 
lst preferred - = 
2nd preferred _ 


St Lawrence Paper list preferred____99 
2nd preferred 

Shawinigan Water & Power com 
Series A 4% preferred 

Sherwin Williams of Canada com__--_* 


Sicks Breweries common 
Voting trust certificates ..._...-_~-- 
Simpsons Ltd 4%% pfd_ 
Southam Press Co 
Southern Canada Power 


Standard Chemical common 
Steel Co of Canada common ___-_-- 
7% preferred 


Thrift Stores Ltd 

Tuckett Tobacco 1% 

Twin City Rapid Transit 
United Steel Corp 


Viau Biscuit common 
Wabasso Cotton 


Walker Gooderham & Worts 
Weston (George) common 


Winnipeg Electric common 
Zellers I.td common 
5% preferred 


Banks— 
Canadienne 


a 
Nova Scotia 

Royal 

Toronto 





Week’s 
Range 
of Prices 
High 

20 
55% 
22% 


19% 
25% 
101'2 
442 


14% 
38 
14 


51 
96 
10%2 
17 


25 
6% 


6.60 


2'2 al02% 
5% 

18% 

10% 


71% 
39 Ye 
24% 
47% 

17 


17% 
1642 
95 
20 
18 


6 
8&3 
81% 


14 
al58 
6 

6 


Sales 
for Week 
Shares 


30 
2,110 
349 


125 
2,544 
10 
150 


339 
295 
1,540 


2,711 
10 
210 
390 


60 
40 
2,070 


5 

745 
720 
1,243 


1,317 
550 
1,083 
822 
100 


625 
55 
10 
625 
281 


180 
149 
302 

45 


5 
50 


34 


EKange Since January 1 


Low 


20 Jun 
49 May 
20 Feb 


18 Jan 
20% Jan 
idl Apr 
37 Jan 


13% Jun 
34% Jun 
124% Jun 


45% Jun 
95 Jun 

1042 Mar 
16 Jan 


25 July 
6% Jun 
Feb 


2 Jan 
May 
May 
Jun 


Jun 
Jun 
Jun 
Jun 
” guly 


Mar 
Feb 
Jun 
Feb 
Jun 


Jun 
Y% Mar 
Jun 


Mar 
Jun 
Jun 
Jun 


Jan 
May 


Jun 
Apr 


Feb 
Feb 
4 Jun 


Mar 
Feb 


Jun 
Mar 
Jun 
Feb 


High 
23 Feb 
59 Jan 
23 Jan 


20 Mar 
25 Jun 
10232 Jan 
45 


19% 
42% 
16 44 


60 
98 
11% 
172 


2534 
3 2 


7.102} 


103 42 
10 

22% 
14% 


4242 


Mar 


Jan 
Apr 
4 Feb 


s Feb 
Jan 
Jan 
Jan 


May 
@ Jan 


Jan 
” Apr 


Apr 
Jan 
4 Jan 


4 Jan 
4 May 


2 Jan 
Apr 
Apr 
Feb 





(Gee: 





Montreal Curb Market 


Canadian Funds 


Friday 
Last 
Sale Price 


STOCKS— 


Anglo-Nfld Develop Co — 
TS a a ee 
Auto Fabrics Products class B 


Bathurst Pr & Paper Co Ltd class B 
Brewers & Distillers of Van Ltd 
British Columbia Packers class B 
Brown Company common 

Preferred 
Butterfly Hosiery Co Ltd 


Canada & Dominion Sugar 
Canada Malting Co Ltd 


Canadian Fairbanks-Morse Co 
Canadian Food Products common 
442% red preferred 


Canadian Gen Investments Ltd__---- 
Canadian Industries common 
Canadian Ingersol Rand Co 


Canadian Lt & Pr Co 
Canadian Marconi Co 
Canadian Vickers Ltd common 


Canadian Western Lumber Co 
Claude Neon Gen Adv pfd 


Commercial Alcohol Ltd common-_-_-__* 
8% preferred - 5 
Consolidated Bakeries. of Can , <r 


Consol Lithograph Mfg Co Ltd ° 
Consolidated Paper Corp Ltd_----.___* 
Consolidated Textile Mills Ltd com-_-_* 
Crain Ltd (R L) ° 
Dominion Engineering Works Ltd__--* 
Dominion Oilcloth & Linoleum ° 


Eastern Steel Products 
Fairchild Aircraft Ltd 
Federal Grain Co class A_ 

6%2% red preferred —__ 


Ltd 


Fleet Manufacturing Ltd 
Ford Motor Co of Canada class A__-- 
Foreign Power Sec 6% red pfd__._100 


Goodyear Tire & Rubber 
Great Lakes Paper Co Ltd 


of Can 
com 


Halifax Insurance Company 
Hendershot Paper Prod com 
Horner Ltd (Frank W) class A 


Investment Foundation 6% conv pfd_5 
Lowney Co Ltd (Walter M) —_+_- 


Week’s 
Range 
of Prices 
Low High 
16 16 
1014 10% 
a4% 


a4%4 
14 
6 
242 
75% 
G2 


Sales 


for Week 


Shares Range Since January 1 


100 
750 
50 


43 

50 
110 
9,464 
1,580 
100 


60 
25 


25 
325 
75 


950 
378 
25 


17 
205 
131 


4,925 
132 


400 
150 
200 


25 
3,904 
50 


50 
85 


Low 


16 Jun 
10% Jun 
4% Mar 


3% Jun 
13 Jun 
5'2 Mar 
2 May 
71 Jun 
9 Jun 


18% Jun 
42% Feb 


30 Mar 
5 Jun 
68 July 


15% Mar 
19% Mar 
6534 July 


30 Feb 
1.15 Jun 
62 Jun 


3% May 
54 Jan 


2% Jun 
5 Jun 


- 


7% Jun 


24 July 
13% Jun 
9 July 
6 Feb 


42 Feb 
36% July 


534 Jun 
60c Apr 
5% May 
99'%2 Jun 


1.25 Jun 
20% Feb 
4 Jun 


9% Jun 
8% May 
9%2 Apr 
7 Jun 


49% July 
13% Jun 


High 
18 Jan 
12° @ Jan 

5%4 Feb 


6% Jan 

15 Jan 
6°4 Jan 

4 Jan 

Jan 


2 Mar 


Jan 
Jan 


Apr 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 15 









“a 





Mount 


Trans-Television 
United Corporations class B___-_---- * 
United Distillers of Canada Ltd___-~- 


Cochenour 


Cournor 


Eldona 


Kerr-Addison 


Nechi Cons 
New Alger Mines Ltd 
New Calumet 
New Goldvue Mines . 
Normetal Mining Corp Ltd 


Quebec 
Quebec Manganese 
Quemont Mining Corp Ltd 


Santiago Mines Ltd 
Sherritt-Gordon Mines Ltd__._.________1 


Steep Rock 


Central Leduc Oils 
Consol Homestead Oil Co Ltd ° 


Home Oil Co Ltd 
New Pacalta Oils Co Ltd 
Oxalta Oils Ltd 


Pacific Petroleums 
Pan Western Oils Ltd 


STOCKS. 


Newfoundland Lt & Pr Co 
Nova Scotia Lt & Pr common___-_-- 
Nuclear Enterprises Ltd 


Paul Service Stores Ltd 
Power Corp of Cunada €% 
o NC part 2nd pfd 


Quebec Pulp & Paper 7% 
Reitmans (Can) Ltd common___-_-__. 
Russell Industries Ltd 


Southern Canada Pr 6% 
Southmont Invest Co Ltd__---_-_--_____*® 
Standard Paving & Materiais Ltd___* 
Stowell Screw Co Ltd class B me, 


Donalda Mines Ltd_ oe 
Luiama Gold Mines Ltd , 
Duvay Geld Mines Ltd 


East Malartic Mines 
East Sullivan Mines Lid_____ 
Gold Mines Ltd-_ 
Pen-Rey Mines Ltd 
El] Sol Gold Mines Ltd 


Fontana Mines Ltd 
Formaque Gola Mines Ltd 


Goldale Mines 
Goldora Mines Ltd 
Hollinger Cons Gold 


Hudson-Rand Gold Mines Ltd ; 
Gold Mines Ltd 1 


Macdonald Mines Ltd 
Madsen Red Lake Gold Mines 1 
Mclintyre-Porcupine Mines Ltd_______5 
Mining Corp of Canada Lid * 


Omega Gold Mines Ltd 


Picneer Gold Mines of BC 
Pitt Gold Mining Co Ltd___ 
Preston East Dome 


Siscoe Gold Mines Ltd ‘ » 
Soma-Duvernay Gold Mines ‘Ltd_ 1 
Stadacona Mines (1944) Ltd e 


4% 


il 100 


Mines Ltd 


Mines Ltd 


Dredging Ltd 


Mines Ltd 


Mines 


Labrador Develop Co Ltd____1 
‘Mines Ltd__- — | 
. 


Sale Price 


Par 


Maritime Teleg & Tel Co Ltd com_-10 
Maxwell Ltd 
McColl-Frontenac Oil 
Meichers Distilleries Ltd 6 pfd____10 


cum es 


Minnesota & Ontario Paper Co__-_ _5 
Montreal Retrig & Storage Ltd com__* 
Moore Corporation Ltd 
Royal Rice Mills Ltd____---_--_* 


lst - 100 
-50 


red pid__100 


United Securities Ltd oe . “ize 
Westeel Products Ltd ee 
Mining Stocks— 
ee gee Se ae a ee 1 
EE EB ee ° 
Base Metals Mining Corp Ltd_______-_ e 
Bob's Lake Gold Mines si Be 
Bouscadillac Gold Mines Ltd Be 
Bouzan Gold Mines Ltd_--_--________ i 
ee ° 
Cartier-Malartic Gold Mines Ltd____-1 
Central Manitoba Mines Ltd________1l 
Centremaque Gold Mines Ltd nate 
Century Mining Corp Ltd i 


Willans Gold Mines Ltd__1 
Conso9] Centra] Cadillac Mines Ltd_-1 
Cortez Explorations Ltd 
Mining Co Ltd 


1 
——" 


Lake Lingman Gold Mining Co 1 
Lake Shore 


Lingside Gold Mines Ltd__~_ a 
Louvicourt Goldfields Ltd_- 


eaenanasitiy dnenenel 50c 


Iron Mines___ 


Standard Gold Mines Ltd — | 
1 


Sullivan Cons Mines Ltd 


Tiblemon™ Goldfields 
Torbrit Mines Ltd 
Trebor Mines Ltd 


United Asbestos Corp 
Vinray Malartic Mines Ltd_ 


Oil Stocks— 


Decalta Oils Ltd 
Gaspe Oil Ventures Ltd 
General Petroleums class A : 


Ltd 


Ltd 


Waite Amulet Mines Ltd_____.______* 
Westville Mines Ltd 
Wright Hargreaves Mines Ltd ° 


Sita aitiaetiinntienanninioan eal 


Anglo-Canadian Oil Co Ltd bd 


~] 


OC 


Week's 
Range 
of Prices 
High 


al4 
a37 


2c 
3lc 
40c 


3%ec 
9Yac 


8c 
2 ac 
5¥ec 
5c 
2.55 


12c 


Sales 
for Week 
Shares 


10 


2,000 
24,500 


11,900 
4,50U 


1,000 
7,000 


31.590 


4,000 


dpuvd 


4,500 
1,000 


300 
6,850 
9,500 
2,100 


20,200 


2,000 
500 


7,600 
4,100 


15,600 
21,834 


500 
1,000 


27,000 


1,500 


19,500 


60 
RAN 


725 


55,200 


350 


8,700 


16,500 


41,400 


300 
327 
25 


2,000 
8,000 
2,400 
5,750 
6,700 


1,500 


500 
500 
900 


13,100 
29,300 
200 


21,500 
13,500 


2,000 
1,000 
7,200 


9,500 
360 
1,500 


15,000 
200 
25,500 
98,300 
5,500 


300 
12,500 
300 


2,500 


1,000 
15,000 


1,000 
5,400 
500 


Low 


*: Ya Feb 


Jan 


96 Feb 
11 May 


12% Jun 
28 Mar 
65 Mar 
8% Mar 


15% May 
16% Apr 
9%4 Feb 


15 Jun 
104 Apr 
51 Jun 


12% Feb 
14 Apr 
15 Jun 


108 Jun 
4lc Jan 


8 Jan 
3 July 


25c July 
19 July 
21 Apr 
12 Jun 
vo VW reo 


2c July 


17%c Jun 


20%c Jun 
4¥%ec Jun 


3c Jan 
5c Mar 


5c Jun 


l¥ec July 


5c July 


4%c Jun 


5c May 
2.35 Jun 


5¥ec Jun 
3%ec Mar 
10c May 


39c May 
16c Jun 


6c Jun 


1.85 May 
1.65 Jun 


42c Jun 
22%ac July 


5c May 


3c Mar 
4¥%ec Jun 
lé6c July 


gc) OCUJun 
8.75 May 


Q%c Feb 


1442 Feb 


31%c May 


11% Jan 


3c «(Jun 
8c May 


19c May 
2.75 Jan 
51 Jan 
8.50 Jun 


72c Apr 
7c Jun 
1.00 Jun 
18c Jun 
1.72 Jun 


3¥ec July 
3.15 Jun 
4c Jun 
1.47 July 


ljc Jun 
2c July 


11%c Jun 


5¥%c Jun 
1.25 May 


20c May 
3c Feb 
4lc Jun 


3c May 
1.35 Apr 
1.30 May 


2c May 
74c Jun 
2ic Jun 


42c May 
2c Jun 


6.90 Jun 


3c Feb 
2.12 Jun 


2.90 Jun 


70c May 
5c Jun 


10c Jun 


89'2c Feb 


76c Jun 


8.50 Jun 
8c Jun 
1.20 Feb 


2.10 Feb 
9%c May 


Range Since January 1 


High 


18 Mar 
8 May 
97% Feb 
12% Jan 


22% Jan 
30 Jan 
713% Jan 
9% Jan 


July 


20% Jan 
11 July 


20% Jan 
111 Mar 
54 Feb 


24 Jun 
160 = July 
16% Jan 


113 Apr 
46c Mar 
10% May 
5 


Jan 


65c May 
21 Feb 
25 May 
21 Feb 
40 May 


2c July 


65c Jan 


65c Jan 
9%c May 


5c Mar 


25¢ Feb 
39c Jan 


3c Jan 
7c Mar 


13c Jan 


qc Mar 
2.55 July 


16c Jan 
7¥%ec Apr 
18c Jan 


60%2c Jan 
25c Feb 
16%c Jan 


2.68 Apr 
3.45 Jan 
78c Jan 


24%c July 
11%c Jan 


4c Jan 
10c Mar 


16c July 
94ec Feb 
12% Jan 


23c Apr 
16% July 


55c Jan 
15 July 


6'’e2c Jan 
45c Jan 


70e Jan 
2.85 July 
62%, Apr 
12% Jan 


B4c Jan 
14c Feb 
2.32 Jan 
3lc Mar 
3.70 Jan 


3¥ec July 
3.35 Apr 
9c Jan 
1.62 Apr 


67c Jan 
Jan 


8c 
16%c Jan 


14c Jan 
2.57 Jan 


42c Jan 
5c Jan 
53c Jan 


8c Jan 
1.60 Jan 
1.90 Jan 


14%c July 


1.34 May 
73c Jan 


1.28 Jan 
4%c Jan 


15 Feb 
10c Jan 
2.50 Apr 


§.30 Jan 


1.65 Jan 
12c Jan 


32c Feb 
2.00 May 
88c Apr 


13% Jan 
lé4c Jan 
2.60 Apr 


3.00 Jan 
25c Apr 








STOCKS— 


Abitibi Power & Paper common. _.._* 


$1.50 preferred 


Acadia-Atlantic class A 


Preferred 


Akaitcho Yellowknife _._.__________ ae 


Algoma Steel 


$2.50 preferred —__ 











Aluminium Ltd 





Aluminum Co of Canada pfd 
Amalgamated Larder 


American Yellowknife 


Anacon Lead 


Anglo-Huronian — 
Anglo Rouyn Mines 
Apex Consol Resources 


Aquarius Porcupine 





Anglo Canadian Oil. _ 


een 














meee Cere . GROR...u<cennsicencensi™ 
Warrants _ 

Arjon Gold _- 

La 

Ashdown Hardware class A _________10 


Ashley Gold & Oil 








Athona Mines (1937) 
Atlantic Oil —~-__ 


Atlas Steels 





ome 








Aubelle Mines 


Aumaque Gold 
Aunor Gold 


Bankfield Consolidated 
Bank of Montreal 


Bank of Nova Scotia 
Bank of Toronto 


Barymin Co Ltd 


Bese Metals Mining 


Beatty Bros 


Blue Ribbons Corp common 


Preferred 
Bobjo Mines 


Bordulac 


Boycon Pershing 


Boymar 


Bralorne Mines - 
Brantford Cordage common 


Brazilian Traction oe & Pwr com- 


Preferred 


British American Oil common 


Preferred 


British Columbia Elec 4% 
4%,% preferred . 
British Columbia Forest Products____* 


British Columbia Packers class A____* 


Class B 


British Columbia Power class A 


Class B 


British Dominion Oil 
Broulan Porcupine 


Buffadison Gold 
Buffalo Ankerite 


Buffalo Canadian 
Buffalo Red Lake 
Building Products 


Burlington Steel 


Calder Bousquet 


Campbell Red Lake 
Canada Bread common 
442% preferred 


Canada Cement common --- 


Preferred 


Canada Malting — 
Canada Northern Power 


Canada Packers class A 


Ciass 3. 


Canada SS Lines common 
Canadian Bank of Commerce 
Canadian Breweries —- 


Cenadian Canners common 


[st preferred 


Convertible preferred 


Canadian Car common 
Gee B. canccccenesosa a 


Canadian Celanese commen 


Preferred 


Canadian Dredge 


Caradian Food Products common-_-.__* 


Class A 
Preferred 


Canadian Indus Alco ‘ 


Biltmore Hats common 


Burns & Co class B 
Burrard class A 


Calgary & Edmonton 
Callinan Flin Flon 
ee 


Low 
11% 
17% 


37.40 


20% 
99 Ye 
5c 


70c 
38% 


47 
25% 
15c 


11 
3.15 
9.00 

38c 
4%ec 
6c 


5% 
10c 


12c 21%c 
9c 9¥%ac 


11% 


4c 
12%c 
67c 


10% 


7c 
16c 
3.30 
4% 


5c 


25% 


34% 
35% 
89c 


32c 
12% 
41 


23c 
6c 
6 Ye 
10 


49% 
16%ec 


13c 
2% 
37c 
9.80 
9% 
18% 
110 
23% 
24 


87 
98 


2 


91 
< 


11 
65 


26 
2% 


2lic 
34c 


14%c 
1.95 


12¢c 
3042 
12% 
Ta 


lic 
4.60 


32c 
3.00 
3 

84 
24 
43% 
9% 


29 42 
14%4 


12% 
20% 


16 
23 Ys 
16 


11% 
14 


21 
35% 
20% 


4%%4 
9% 
67% 
82 


12 
28c 31 %4ec 


Toronto Stock Exchange 


Canadian Funds 

Week’s 
Range 

Sale Price of Prices 


Sales 
for Week 
Shares Range Since January | 


1,030 
1,580 
300 


350 
30 
3,000 


3,000 
805 


800 
200 
2,000 


13,500 
48,100 
16,070 


450 
3,000 
4,500 


1,000 
455 
1,700 


30,850 
2,000 
530 


9,500 
21,500 
3,800 


905 
5,800 


9,500 
950 
100 


1,000 
400 


430 
25 
1,900 


82,100 
35 
4,330 


8,300 
11,017 
40 


300 
10 
18,634 


2,000 
5,500 
6,100 


2,300 
50 


1,035 
10 


1,810 
635 


30 
155 
4,125 


50 
175 


280 
100 


11,100 
4,000 


17,000 
3,400 


2,000 
2,200 
40 


290 
25 
145 


10,500 
1,800 
3,000 

600 


1,100 
100 
5 


488 
125 
5 
50 


225 
280 


90 
1,710 
2,570 


1,110 


Low 
9%4 May 


16 Jun 
35% Jun 


19% Jun 
99 Jun 


5c July 


55c Jun 
35 May 


40% Jun 
25% May 
12c May 


9c Jun 


16c Jun 


2.85 Jun 
8.65 Mar 


22%ac Feb 


3c .May 


5c Jun 
5% Jun 
10c July 


8c Jan 
8c Jan 
10% Mar 


3c Jun 
9c May 
50c May 


10 Jun 
6c May 


10. Mey 
3.00 Jun 
4% July 


4¥%ec Jun 
25 Jun 


34% July: 
35% Jan 
84c Jun 


20c¢ Jun 
12% July 
38% Feb 


18c May 
3%c May 
6% July 


934 Jun 
45 Jun 


10%4c Mar 


8c May 
2c Jun 
26c Feb 


8.25 Mar 
82 Feb 


17% Jun 


110 July 


22 Mar 
24 Jun 


86 July 
97 May 
2% Jun 


10 Apr 
54% May 


25 Mar 
2 Jun 


18c May 
30c Jun 


10c Jun 
1.60 Jun 


8c Jun 
5c May 
27 May 


12% Jun 
12% Jun 
6% Jun 


5¥ec Jun 
3.75 Jun 
4¥%ec Jun 
30c Jun 


2.70 Jan 
2% Jun 
84 Jun 


22 Jun 
27 Jun 


43 Mar 
8% Jun 


29 Jun 
14% July 


12 Jun 
22% Feb 
19 Jun 


13% Jun 
23 Apr 
13% Jun 


9% Jun 
13 Jun 


19 Jun 
35 Jun 
1842 Jun 


4™% Jn 
8% Jun 
6742 July 
6%ve Jun 


High 


17 Jan 
20% Jan 
40 July 


25 Jan 
103 Jan 


8c Feb 


85c Apr 
56 Jan 


61% Jan 
26% Jan 
18c Jan 


20c Jan 
68c Jan 
5.30 Jan 


10% Jan 
44c July 
7%c Jan 


9c Apr 
6% Jan 
20c Feb 


30c May 


14%c Jan 


13% Jan 
9c Jan 
18c Apr 
94c Jan 


12% Jan 


li‘ec Jan 


38c Feb 
3.65 Jan 
5% Feb 


llc Jan 
29 July 


36% Apr 
37% May 
1.06 May 


65e Jan 
14% May 
41% Jan 


33c Feb 
16c Jan 
9 Feb 


12 July 
51% Feb 
25c May 


18c Feb 
5%4c Jan 
45c Apr 


10 July 
9% July 


20% Apr 
120 Apr 


24% Jan 
25% Jan 


90% Jan 
101% Jan 
3 Jan 


13. Jan 
7 =dJuly 


26% Jan 
3% Jan 


37c Feb 
37c Jan 


24c Jan 
3.05 Jan 


20c Jan 
9%c Jan 
33 Jan 


14% Jan 
17% Feb 
8% Jan 


l4c July 
6.60 Jan 
8%ec Jan 
54c Jan 


3.75 Mar 
3% Apr 
872 Feb 


26% Jan 
30 Feb 


50 Jan 
10 Mar 


33% Jan 
16% Apr 


14% Jan 
24% May 
21 #£Apr 


18 Jan 
25 Mar 
18 July 


14% Jan 
17 Jan 


22% Jan 
39 May 
28%2 Jan 


8% Jan 
13% Jan 
77 Feb 
11% Jan 











Por footnotes see page 46. 
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RANGE FOR WEEK ENDED JULY 15 


Monday, July 18, 1949 








Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 
8 


Sales 
for Week 
Shares 


STOCKS— STOCKS— 


Range Since January 1 


ya ee ee tee eg eee 


ees ee ee ee 








Par 


Gunedien Melartic —................. ant 
Cavadian Oil Cos common------- ----° 


Canadian Pacific Haliway 


Canadian Tire Corp 
Canadian Utilities preferred 
Cariboo Gold - 7 a 


Castle-Tretheweyv 
Central Leduc Oil 
Centra! Patricia Gold Mines 


ae ? 
Chatco Steei common 

Chemical Researcn ____~ 
Cheskir« Mines 
Chesterville Mines 
Chimo Go'd __ 
Chromium 


Citralam Malartic 
Cocheuour Willans 
Cochrane Dunlop common 


Cockshutt Plow 
Coin Lake ___ 
Colomac Yellowknife _ 

Commonwealth Petroleum 


Coniaurum Mines -. 
Consolidated Astoria 
Consolidated Bakeries 
Consolidated Beattie Mines 


Consolidated Duquesne 
Consolidated Homestead Oil 
Consolidated Mining & Smelting 
Consumers Gas 


Conwest Exploration 
Cosmos Imperial Mills_- 
Cournor Mining —- 
Craig Bit common 


Crestaurum Mines - 
Crow's Nest Coai 
Crowshore Patricia 


a 1 
Davies Petroleum 
Davis Leather class A- 

Class B 


Decalta Oils Ltd 
Delnite Mines 


Discovery Yellowknife 
Distillers Seagrams 
Dceme Mines Ltd 


Dominion 
Dominion Dairies preferred 
Dominion Fabrics ist preferred 


Doniinion 
Dominion 
Dominion 


Foundry & Steel 
Magnesium 
Steei & Coal class 


Dominion Stores 
Dominion Tar & Chemical pfd 
Dominion Textile common 


East Amphi __ 
East Crest Oil 
East Leduc Oil 


East Sullivan Mines 
maeceem bee) ao... ..... 
Easy Washing Co Ltd— 
Exchanged for new common 
Basis: 5 new for each old common 


Economic Investment 
Elder Mines 
Eldona Gold 


E] Pen-Rey Mines 
Empire Brass class A 
Eureka Coip ___ 


Falconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shops-----___-1 
Federal Grain common 

Preferred 


Federal Kirkland ___ 
Fleet Manufacturing 
Ford Motor ciass A 


Gair Co preferred . 
Gatineau Power common 
5% preferred 
542% preferred 
General Bakeries 


General Steel Wares common 
Preferred 
Giant Yellowknite Gold Mines 


Gillies Lake 
Globe Ou 


Goldale Mines - 
Goldcrest Gold 
Gold Eagle Mines 
Golden Arrow 


Golden Manitou 
Goldhawk Porcupine 
Goldora Mines 


Goodyear Tire common _ 
Preferred : 
Gordon Mackay class A_ 
Great Lakes Paper common 
Class A preferred 


12% 
137% 


272 
992 


Low 
69c 
12% 
1272 
27 2 
99%. 
1.23 
1.46 


74%ec 


1 


80c 


18c 
9 
50¢ 


5'2c 
2.33 
2'2c 
1.50 


230 
2.51 
1% 


12% 
27c 
3 
66c 
105 
11 
1042 
51 


53 


6'2 


90%2 


1 


39 


1 


50%2 


100 
14% 
12c 
542 


43 


25c 
17% 
18% 


25%%4 
18%2 
53 


2342 
9% 
152 


245% 
2054 
11% 


50c 
16c 
6 ec 


8c 
6c 
2lc 
2.33 


2.10 
542 


No transactions 
mon this week. 
offered at 6. 


39 
37¢c 
5é6c 


19¢ 
19% 
37c 


3.50 
145% 
32‘ 

6% 
105 


4c 
1.55 
21% 


1.92 


90 
16 
102 
08% 
2% 
144% 
100 
5.90 


9c 


5l%ec 


38c 


1l6e 
12c 
3'ee 
5%ec 


1.68 
5c 
5c 
2c 


52 
934 


36 


High 


69c 
13 
14 i) 


27 42 
100 
1.23 


1.46 
84c 
8lc 


32c 
9 
50c 


S'2c 
2.42 
12'2 


16 


25 
205% 
1l'4 


59c 
19 “4c 
7c 


8c 
6 Yc 
23c 
2.45 


2.23 
6 


for 


809 
250 
5,161 


100 
105 
1,000 


200 
12,000 
2,330 


201,500 
25 
590 


4.009 
2,245 
1,000 

135 


6,000 
7,000 
80 


205 
2,000 
7,000 
1,000 


2,274 
21,160 
280 
2,350 


1,200 
53,590 
3,350 
71 


9,600 
50 
5,000 
100 


1,200 
50 
500 


1,990 
16,700 
95 

100 


8,009 
1,900 
3,000 
4,500 


15,650 
1,030 
490 


269 
15 
15 


253 
240 
770 


1,120 
50 
295 


179,000 
21,400 
17,300 


550 
5,000 
3,509 

15,500 


21,609 
525 


new com- 


Value is 4 bid, 


39 


25 
6,600 
154.275 


47,793 
70 
1,000 


1,: 


Low 
55c Jun 
12% Jan 
11% Jun 


22 Jan 
99% July 
1.14 Jun 


1.40 Jun 
56c May 
65c May 


l4c Jun 
8% Jun 
4lic May 


4c May 
2.18 Jun 
10c May 
1.25 July 


2%c Jun 
2.00 Jan 
6 Mar 


11 May 
l7c Jan 
4c July 
64c Jun 


85c Jun 
9%2c May 

7% Jun 
40c Jun 


42c Apr 
5¥ec Jun 
81 Jun 
148'2 Mar 


76c Jun 
14 Jun 
10c Jun 

5% Jan 


l6c Jun 
452 Mar 
Je Jun 


5°%c Jun 
16c Jun 
21 Jun 
734 July 


10c Jun 
1.20 Jan 
5c May 
27c May 


20c Jun 
14% Jun 
15% Jan 


24% Feb 
18% Apr 
51¥%2 Apr 


22%2 Jun 
8 Jun 
13% Jun 


21% Feb 
1934 Apr 
10% Jun 


35c May 
15c Jun 
5c Jun 


7c Jun 
5 ec July 
19c Jun 
1.83 May 


1.62 Jun 
5'2 July 


38 Jan 
30c Jun 
4lc Jun 


19¢c July 
19'%4 July 
27c May 


3.10 Jun 
13% Jun 
31%, Jun 
5 May 
99 Jun 


4c May 
1.35 Jun 
20%2 Jun 
1.75 Jun 


85%2 Jan 
16 July 
100%, Jun 
108% July 
1.55 Jun 


13 Jun 
99'2 May 
4.75 Jan 


8c Jan 
40c May 
29c Jun 


14c Jun 
9c Jun 
3c May 
5c Jun 


1.55 Jun 
4%ec Jun 
3c «(Jun 
13°4c May 


90 July 
50% Apr 
9% Jun 
9% Jun 
34 July 


High 
79c Jan 
15% Feo 
17% Jan 


28'%2 May 
102 Feb 
1.50 Jan 


1.74 Apr 
1.65 Jan 
1.45 Jan 


32c July 
11 Jan 
98c Mar 


10¢c Jan 
2.85 Feb 
18%4c Jan 
1.75 Mar 


5%c Jan 
2.75 July 
7% July 


14% Jan 
30c Apr 
7c Feb 
1.24 Jan 


1.15 July 
38c Feb 
10% Jan 
64c Jan 


65ce Jan 
12c Jan 
123 Jan 
152% Jan 


1.45 Jan 
15% Jun 
18%.c Jan 
6 Feb 


30c Jan 
52 Jan 
l4c Feb 


15c Jan 
43c Jan 
23 Feb 

9% Jan 


33c Feb 
1.69 July 
15c Jan 
46c Mar 


32c Jan 
182 Jan 
19% Apr 


26 Jan 
22 Mar 
53 July 


27% Jan 
14% Jan 
17% Jan 


25 July 
22 Feb 
12 May 


65%c Feb 
25c Feb 
l17c Jan 


12c Mar 


3.45 Feb 
7% Jan 


43 Apr 
4lc Jan 
Tic Jan 


25c July 
2034 Mar 
60c Jan 


4.50 Jan 
16 Jan 
37 Jan 
7¥%2 Jan 
116 Jan 


7c Jan 
2% Feb 
26 Jan 
2.90 Jan 


92 May 
17%, Feb 
106'2 May 
110% May 
2% Apr 


1542 Jan 
102 Mar 
6.40 Apr 


lle Apr 
744ec Jan 
56c Jan 


19%ac Feb 
16c Apr 
5'%ec Feb 
9c Jan 


3.15 Jan 
12%4c Feb 
9%ac Feb 

4c Feb 


103 Jan 
52 Feb 
10%, Jan 
16 Jan 
49 Apr 





Great West Coal 
Greening Wire 


Guaranty Trust 
Guayana Mines 
Guif Lead Mines 


Gunnar Gold 
Gwiilim Lake 
Gypsum Lime & 


Halliwell Gold —-~---.. 
Hard Rock Gold Mi nes 
Harding Carpets 


Harker Gold __ 
Harricana Gold 
Hasaga Gold 


Headway Red Lake 
Heath Gold 
Hedley Mascot 


Heva Gold Mines 
Highland-Bell adi : 
Re er ee 


Highwood Sarcee 
Hoiden Manufacturing class A 
Class B ‘ 


Hcllnger Consol 
Homer Yellowknife 
Hosco Gold Mines 
Howey Gold 


Hudson Bay Mining & Smelting 
Hugh Malartic 
Huron & Erie common 

20% paid - 


Bank 
Oil 


Imperial 
Imperial 


Imperial Tobacco of Canada ordinary_5 
6% preferred £1 
4% preferred 


Indian Lake 
Ingersoll Machine class 
Inglis (John) & Co 


Inspiration Mining —--__ ini 

International Bronze preferred 25 

International Metals class A__ > 
Preferred —__- ES ‘ 100 


International Nickel Co common-_-___*® 
International Petroleum bd 
International Uranium 


Jacknife Gold 

Jack Waite Mining 

Joburke Gold — ape s-, — 
Joliet Quebec ON etl ee 1 


Kayrand Mining —___-__-_-- 
Kelore Mines 

Kelvinator Co 

Keri -Adiison 


Kirkland Golden Gate 
Kirkland Lake 
Kirkland Townsite 


Labrador Mining & Exploration 
Laguerre Gold 


Lake Dufault Mines 
Lake Fortune Gold - 
Lake Lingman 


Lake Rowan : i dio 
ee 1 
Lake Wasa Mining 


La Luz Mines 

Lamaque Gold ’ 

Lapaska Mines PO TELS OCOTLE, 
Larder ‘‘U’’ Mines 


Laura Secord 
Leduc-West 
Leitch Gold 
Lencourt Gold 


Lexindin Gold 

Littie Long Lac 

Loblaw Groceterias class A 
Class B 

London Hosiery Mills class 

wvuvicourt Goldfields 

Lynx Yellowknife 


Beesesss BOGE ..nncacuccenscncccocee 1 
DOGG BENGE accaccncesmmanen en 


Macfie Red Lake 
Macho River _- 
MacLeod- -Cockshutt “Gold “Mines 


MacMillan = 
Class B 
Madsen Red Lake Gold Mines 


Malartic Gold Fields 
Manitoba & Eastern --- 
Maralgo Mines ---~~_- 


Martin-McNeely -- 
Massey-Harris common 
Preferred 


McColl-Frontenac common 
McIntyre Porcupine 
McKenzie Red Lake 


McLellan Gold 
McMarmac Red Lake 
McWatters Gold 


Mercury Mills 
Mid-Continent Oil 
Milton Brick 


Mining Corp 
Modern Containers class A_-_- 
Monarch Knitting common 


Low 
17 

3 
126 


53c 
40c 


19¢ 
7c 
14%, 


1%4c 


High 
17 
4 


126 


55c 
45c 


19c 
17%ec 
7 147% 
1%%4c¢ 
21c 


hares Range Since January 1 


100 
100 


5 
3.019 
6,609 

509 
6,500 
170 
2,500 
7,000 
350 


6,000 
3,009 
1l,us6J 


509 
"709 


Low 
16 May 
3%4 Mar 


126 
45¢ 
35c 


Jun 
May 
Jun 


16c Jun 
6c Jun 
14 Jun 


l‘ec Apr 
15c Mar 
9'2 Jun 


6c July 
5c July 
33c 06 Jun 


34ec May 
6c Jun 
2lc Jun 


6c May 
50c July 
6c Mar 


ec July 
July 
4 Mar 


8.75 May 
4c Jun 

l4c Jun 

27c Jun 


38% Jun 

2c Jun 
1106 Jun 
20% May 


27% Feb 
16% Fed 


13% Mar 
642 Jan 
24% Jan 


3c May 
7 =July 
7% Jun 


30c Jun 
2142 July 


99% Mar 
29 Jun 


7 Jun 
22c Jun 


334c May 
9c May 
15 %2cMar 
26c Jun 


4%ec Jun 

7c July 
26 Feb 
14% Jan 


3c Jun 
1.19 Jun 
lle May 


2.85 May 
2%c Jun 


65c May 
3¥%ac Feb 
30c Jun 


6c Jan 
10'%2 Jan 
34c Jan 


2.00 Jun 
580 Mar 
5%c Mar 
2'%ac July 


13 
53c 


10% May 
8c Jun 
8c Jun 


1.90 Jun 
2lc May 


5c Jun 
16%¢ «6Jun 
Tie .Jun 
8 Jun 
6 Jun 
2.40 Jan 


2.02 Jan 
2%ac July 
3%c Jun 


3c «(Jun 
15% Jun 
23 July 


10% Jun 
50%2 Jan 
30c Jun 


5%c July 
8c May 
8c Jun 


6% Jun 
Stec Jun 
95c July 
8.25 Mav 
14% May 
11 July 


- 


High 
18 Jan 
4% May 


129 
80c 
65c¢ 


Apr 
Jan 
Jan 


25c Jan 
17'2c Mar 
17 Jan 


3c Jan 
24*%ac Jaa 
12 Jan 


Feb 
Jan 
Jan 


10° 
10c 
6Sc 


8'%4c Apr 
9c Jan 
59c Feb 


13¥%ec Jan 
65c Jan 
104s4c May 


13c Jan 
9% Feb 
542 Mar 


12% Jan 
ll'ec Feo 
32c Feb 
38c Apr 


57 Jan 

6c Jan 
117 Jan 
22 Feb 


29% Apr 
1953 Jano 


14% Jan 
7% Apr 
25%2 Jun 


7%4c Jan 
82 Jan 
9 Feb 


54c Jan 
25% Jan 


101% Feb 


36 Jan 
13 Jan 
52c Jan 


8c July 
19c Jan 
27c Jun 
54c Jan 


14c Jan 
23c Jan 
30 May 
16%4 July 


10c 
1.67 
1l7c 


Jan 
Jan 
Jan 


6.50 Jan 
5c Apr 


1.45 Jan 
5¥ac May 
64c Jan 


12c Feb 
15 Apr 
48c Feb 


2.45 Jan 
675 July 
lic Jan 
4'4c Jan 


15%4 Mar 
86c Jan 
1.20 Jan 
10-¢ Jan 


12c Feb 
1.08 Jan 
3142 Jan 
29 Jan 


11% Feb 
45c Jan 
16c Jan 


2.58 Apr 
74c Jan 


13¥%2c Jan 
34c Jan 
1.20 Jan 


10 Jan 
72 Jan 
3.10 Apr 


2.69 Apr 
4%4c May 
54ec Feb 


6c Feb 
22%3 Jan 
27% Feb 


15% Jan 
6234 July 
3c Jaly 


12c Apr 
2l%ec Jan 
12c Jan 


734 Jan 
T¥ec Mar 
1.55 Jan 


12 Jan 


18 Feb 
14 Jan 





Por footnotes see page 46. 
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RANGE FOR WEEK ENDED JULY 15 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— ° Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High : 
Deemees: PeTAUEe <a —-1 40%c 40%c 43c 5,000 37c Jun 60c Jan Sick’s Breweries common_-___.--..--- ° . 17 17% 300 15% Mar 18% May | 
Moutreal Locomotive e 2042 20%2 21 830 18% Jun 23% Jan Voting trust certificates _.....--- salin é 16% 16% 100 15% Feb 18 May |. 
Moore Corp common ...........-...- ® 68 66% 68 385 64%4 Jun 13% Jan rE ear ee 1 40c 38ce 42c 39,200 3lc Jun 65c Apr 
cies @ prere6  .... in ns 100 a 396 396 10 384 Jun 396 July 
Silver Miller Mines hii 1 i 34c 8638e 23,450 32c Jun 48%2c Mar 
OS TOU 5 BN ecieicicodadiciein. 1 ed 10c 10c 1,000 &c Mar 13c July Silverwood Dairies class A--..~--~--~-~- ° tes 8% 9 175 8% Apr 9% Jan 
po Re ee 1 ns Tc 7c 2,100 5¥%c Jun 12c Jan 006 - 9b con Rib ee ig si 6 6 100 534 Apr 7% Feb 
Silverw’d West Dairies pfd_____--- 100 per 86 86 45 86 July $5 Feb 
Nationa] Grocers common ___----_-~-- ° -_ 12% 12% 7 12% Apr 14 Jan 
National Hosiery class B____._.__-____* ac 16% 16% 200 15% Mar 17 May Simpson’s Ltd class A od 24% 2442 24% 235 24% Jun 30 Jan 
se 25¢ 28c 36c 38c 5,800 2ic Jun 47c Jan SD BB isin wichbincslensintitiihitnen ts 22% 22 22% 320 214% Jun 26% Jan 
Preferred 100 9454 94% 95 110 93 Jun 99% Jan 
Re ee aE, ° 19 1834 19 490 16% Jun 23% Jan 
See MNS on th beams ° 2.11 2.11 2.20 5,500 1.85 May 2.63 Apr Siscoe Gold o 1 22%c. 22%c 25¢c 3,200 18%c Jun 44c Jan 
New Alger anes lcm $%4c 8%ec ll%¥ec 38,734 6¥%ec Jun 15c Feb Slagen Malartic ~-..---...---------~-- 1 39c¢ 39c 40c 7,200 24c Feb 4lc May 
4 Slater ( N) Co common______._--_- 20 wn i 3 55 26 Feb 29% May 
New Bidlamagque — 1 3c 3¥%ec 4c 2,000 3%c Jun 9c Jan ewer - UARORL. .. 5 creeibrcdinndtinbin * 12%c 12%¢13%c 6,000 iic Jun 23c Jan 
New Calumet Mines 1 1.18 A373 >: 238 40,700 @4c Jun 2.35 Jan Standard Chemical preferred _____- 100 79 79 79 10 79 86July 83 Mar 
ET SI Sintnd cx cectenecnt ic niemandeettmales 1 22¢ 22c Ze 6,500 22c Jun 3lc Mar 
Standard Paving common__------~--.-- e 10 9% 10% 1,225 7 Jan 105% May 
Ser ae 1 2 5@c 58c 4,703 47c May 75c Feb PRONE . ominictoanttttebwcie ad 20% 20 20% 255 18% Jun 22 Feb 
ce Me ee 1 ee &e Bec 11,200 5c Jun 23c Jan Standard Radio class A__~_-~-__--~-- ° re 442 4% 250 4 Jun 5 Apr 
Starratt Olsen Gold ----.---..--- a | a 64c 70c 4,000 50c Jun 80c Apr 
New Norzone oons i 5c 5c¢ 6c 31,000 3c Jun 18c Jan eee eee ae ° 14% 14% 14% 100 13% Feb 15 July 
a Re ae ee aS bg 13 4%ece lic 13%ec 239,900 ic May 14c Jan 
oo a ee ae 1 ft 6c 6Yac 3,000 6c Jun lic Jan Steel Co of Canada common-_-_-__-__--- ° 83 82 83 175 78 Mar 65 #<Apr 
a ee 25 i 81 82% 380 78% May 86 Feb 
ck. SS 1 12¢c lle 12¢ 29,750 Sc Jun 26c Jan cn ta * a 5c 6c 3,000 3¥ec Jun 8c Jan 
I os sn caacitan nd ands So ppielatninee nian 1 om 4c - 5c 16,000 4c May 8c Jan Steep Rock Iron Mines--_-~.--------- 1 1.52 1.35 1.64 26,502 4.40 wuss 1.70 Jan 
fe ae ° 63c 63c 69c 49,100 47c May 1.03 Apr 
I Te a TTI 5 ie 95c 9%c 1,000 s0c Jun 1.15 Jan Sturgeon River Gold ___-----~-------- 1 2l1c 20c 2i1c 1,700 l6c Mar 2le July 
Gudbury -Gontact ....... 2s nnces 1 — 6¥ec 6¥ec 1,000 5c May 1l4%e Feb 
Norande Mines ° 55 54% 55% 4,365 48% Jun 58% Jan Sullivan Cons Mines —----~~-.~-_--_--~ 1 1.55 1.50 1.55 400 1.27 Jun 1.90 Jan- 
Morbenite Malartie ..=............ 1 9%ec Stee 10c 2,000 8c Jun 20c Jan gs, eR Ree eer 50c aie 6c 6c 550 5c May 10%c Jan 
ee EY Pe See ees 1 ia 10c 10c 500 10c July i7jc Jan Sylvanite Gold Mines____-..--------~- 1 1.60 156 1.61 3,225 1.27 Jan 1.72 Apr 
eR ee RE FR ae ee ee ce 1 ce 2%e 24%c 1,500 2'2c July 6c Feb 0 Et a ee eee . an 20c 20c 3,000 1é@c Jan 36c Feb 
a eee ® 2.36 2.32 2.55 43,806 1.70 Jun 3.75 Jan Tamblyn Ltd common-_-_-_-_-_---_--~_~-- ° 28 27% 28 35 26% Jun 28% May 
Tech-Hughes Gold Mines____-------~ 1 3.25 3.15 3.25 9,105 2.54 Jan- 3.30 Apr ’ 
Norpick Goid - iE, 5¥c 542c 6c 3,500 4c Jun 134%ec Jan Texas Canadian Oi] -.....-.....- 5 50c 50c 50c 40 5Gc July 1.80 Jan > 
POOTOREEOD (DEINE <tenn ona wcescoe= a 5c 6c 5,500 3%ec May 12c Jan Thompson-Lundmark Gold Mines_---- ® 13c i2c 13¢ 23,800 bvec Jan 22c May i 
Northern Canada Mines__-_---------- : te 45c 45c 5,600 45c Jun 60c Feb if 
y: Oey Be ee ees bd —— 18% 18% 35 18% July 22 Feb. 
og Se ee PCs 1 13 24c 24%2c 1,550 22c Jun 40c Feb Torbrit Silver Mines___.__--_------.-- 1 86c 86c 90c 3,920 69c Jun 1.35 May 
| 1 a 4%ec 5c 2,500 3% Feb 7¥2 Apr Toronto General Trusts _____------ 100 ran 161 161 20 156% Mar 168 Jun 
North Star Oil common.-__----_---~-- bd 9 8% 9% 3,050 6 May 10 July Toronto Iron Works class A_--------- * -- ~ 10% 10% 25 10% May i2 Jan 
eo eee | wind 8c 8c - 500 ic Jun 10c Feb 
Gree Gee WN Riiintn seen detidsccc 1 1.60 1.60 1.65 4.300 1.42 Jun 1.95 Jan 
oe I an e 1.45 1.38 1.53 13,800 1.11 Feb 2.60 Apr eo ld ee 1 37c 37¢ . 39c 4,000 29c May 47c May 
eee ae eee . 22c 20c 24c 97,300 12c Jun 24c July Traders Finance class A____-------__-- bd is 17% 17% 90 By | Jun 20 Mar 
CS EE ee 1 smth 3¥ec Z3%ec 2,100 3c Jun 6c Jaa Ce TR Gin pete ode need eto til 18 18 210 17% Jun 20 Jan 
Transcontinental Resources hie witnie © wi 65c 66c 8.100 55c Feb 90c Apr 
Omnitrans Exploration .......-....---. ° 3%c 3¥ec 3%c 16,300 3c Jun 6%c Jan Transvision-Television _----.------- ° 30c 25c 35c 20,700 25c Jun 65c¢ May 
Ontario Loan - : oa 124 124 15 121% July 124 July 
Ce ee 1 Ic Je 9 ec 4,000 6c Jun 20c Feb Re I ee cetcmocnnensmemncnenume ° 11% 10% 11% 3,81 8% Jan 11% July 
I I os 6. ct 3, ren ccepinih bend emer 10c 10c 10c 2,100 &%ec May 14c Jan 
Orlac Red Lake --- nae 1 - 7e 7c 1,000 5c May 9c May United Corp SS Uictdindsane nceenpie ie 27 27 300 27 July 20% Jan 
4 ee eee ae 1 55c 55c 6lc 17,950 45c May 1.06 Jun a a ee, 19%4 19 19% 155 18% Sou 24% Jan 
CG 1 10c 10c 10%2c 22,000 7c Jun 18c Jan 
United Fuel class A preferred__--.-- 50 48% 48% 48% 1 47 Jun 52 Feb 
Pate. Pewee. ...-ncisimionnse 1 2.5 2.5 2.59 26,920 2.02 Feb 3.05 Jan United Fuel class B preferred__.___25 ate 18% 18% 260 17 Mar 18% July 
MR ee ° 4442 44°54 445% 695 3642 Jan 452 May a i ee ° 1.60 1.60 1.80 7,200 1.22 Jun 2.94 Jan 
Painovur Forcupine Mines Ltd... - _- ® om 1.16 1.25 4,800 96c May 1.40 Apr EE RC re ERS ° ae 5% 6 295 5% Jun 7% Jan 
Pandora Cadillac -- RE Rk, ae wi 4%2c 4%ec 500 4c Apr 8c Jan Upper Canada Mines._-------------- 1 1.31 1.30 1.35 4,000 1.10 May 1.82 Jan 
Paramagque Mines -- Pe er a 3c 3c 500 3c July 8c Jan I nl ° 4.70 4.55 4.75 1,450 4.00 Jun 6.40 Jan 
NE ee eae ae i 234¢ 2c 234¢ 5,000 2c Jun 5¢ Jan 
i. ees ee ° 16c 14%c 19¢ 69,100 9c Jun 24%2c Apr Ra ae Pe ° £.60 8.45 9.25 14,218 6.50 May 15% Feb 
ees Se ee, *. 35c 35c 1,200 30c Jun 42%2c Jan ° 
Walker (Hiram) (G & W)----------- ° 28 27% 28 3,615 23% Jun 26% Jan 
Pen-Rey Gold Mines Ltd— Wekusko Consol ___ ese ete tr acnenll as gc 9c 1,000 je Jun 13%c Jan 
Exchanged for El] Pen-Rey Mines Westeel Products —--------~- paonialaeate 39 39 39 65 35% Feb 40 May 
Ltd. Basis One share new for 
each three old Western Grocers common ----------- ° - 22% 23 76 22 Apr 25 May 
go , eae — _— 31 31 50 30 May 32 Feb 
Perred OOM «sc2a.ss.- oon neneenennanne 1 an €5ce 65c 600 55c Jun 89c Jan la ee in 31% 31% 3 29% Jun 35 Feb 
ll 1 10c 9¥%c 12¢ 55,800 7c Apr 15%c Mar 
Pickle Crow Gold Mines_..........-- 1 2.00 2.00 2.05 4,030 1.71 Jun 2.34 Jan Weston (George) common-_---_------- * 22% 22% 23 340 21 Mar 25 Apr 
8 |) ee eS - eee ee 1 ne 3.30 3.30 100 3.00 Mar 3.65 Jan NN i oa alle 65 92 95 140 90% Jun 100% Jan 
Wilteey-Coghlan ...-..--...56-.-04 i 9’e2c 9%ec 12%ec 39,500 Tic May 37c Jan 
BR, 1 a4 32c 32c 1,000 30c Jun 44c Jan 
Pome: TGs .ncascncdasstnserocenns” 37 37 38 685 33% Jun 42% Jan Wineelt Goll. ..4isuc inn eo csc cose 1 64¥ec 5¥ec 7c 17,250 5c May il‘%c Jan 
Powel] Rouyn Gold v t c_-------- ee: €5¢ 65c 70c 2,500 57 Jun 90 Jan Winnipeg Electric common---_-_------ ° 33% 3334, 34% 705 27 Feb 37% Apr 
(ed aE waren inane 1 4 5c 5c 500 4c Jun 6%ec Jan 
FOCRG CORD - ncntecwcnnceccccesssote ° o 13% 14%%4 275 12% Jun 16% Jan Wright-Hargreaves —.--------------- . 2.30 2.30 2.34 2,015 2.00 May 2.52 Apr 
Premier Trust —--_---- tide 55 55 55 5 50% Jan 57% Jan 
Preston East Dome__.__--_-._-.____- 1 1.50 1.45 1.54 5,800 1.30 May 1.73 Apr ee Ee a es 1 30¢ 30c 35¢ ©,100 18c Jan 48c May 
Yellowknife Bear Mines ------------ 1 70c 69c Tl1c 7,200 6ic Jun 844% May 
Preetietaty BOGS ...... <a dentc notes bd . 16 16 320 13% Mar 16 July Wenie Vadeet Girt wet seed ’ ret 4%ec 454c 1,200 4c Jun 6c Feb 
Prospectors Airways -----------_-_- * Pa 75c 78c 1,000 46%c Mar 83c July York Knitting class A__._----------- * 1 7 7 100 6% Feb 7% Jun ; 
Quebec Laorador -.~-------------~- — | 25c 24c 35¢ 56,450 i7e Jun 67c Jan -— 
Quebec Manitou .......-.-.--22220-- 1 €0c 55c 61c 8,900 46c Jun 1.04 Jan 
e 
Queenston Gold --_---_-._-----.----- 1 45¢ 45¢ 45¢ 500  40c May 62c Jan T t St k E hange—Curb Section 
Oe : er a rt: = 11 May a —_ oron 0 oc XC 
BED BEE ancccccnceeneasee 1.1 1.0 ° 900 70c Apr .18 Ma 
nattecs Mt q 4 Canadian Funds 
Reeves MacDonald: ......-...--.---- 1 _ 2.20 2.35 1,000 1.45 Jun 3.75 Jan Friday Week’s Sales 
Renabie Mines _--_----- ee ES ind 1.99 2.00 600 1.69 July 2.50 Apr sSTOCKS— Last Range for Week 
R Gold 73¢ S¥ec Sec 500 5 Jun 8 Jan ae eee ay - : 
eno ee ‘ —_ 02 0/2 c c ; 
Riverside Silk class A.......=...-.-- * 28 42 2842 28% 50 28% July 30% Feb Par Low High Low High | 
phe EERE Cn nccckeneceneme mee ° 4% 4%, 4% 100 442 Jun 7T¥2 Jan 
SE LOTTE ETS TE 1 11%¢ lle 12c¢ 17,800 9c Mar 18 %2c May Senn TE «cto. cemmekenowehendl . 23 23-23 - 5 21 Jun 26 «Jan 
Oe 2.8 Tec 9c 6,500 6c Jun 13c Apr 
va 2 Brown Co common ----------------- i 2% 2% 2% 1,550 2 May 4 Jan P 
Roxana Oils Co_----------------~---- “4 25¢ 25c¢ 26c 10,000 25¢ May 50c Mar EE RAG RARE FER 100 473% 72 74% 535 70% Jun 103. Feb 
SS ET Se PO 10 25 25 25% 1,205 24% Jun 26 Apr Canada and Dominion Sugar-_-------- ° 20% 20% 20% 165 i9 Feb 22% Jan 
SIN GN: gic d cecindiih olbidniallindion °* 655 645 6.60 7,335 5.85 Feb 7.10 May Canada Vinegars ...-.---..--..-..-- . 12 12. 12 30 i2 Mar 13% Jan 
Roybar Chibougamau __-------.----- 1 20¢ 19¢ 22¢ 22,400 9c Feb 26%ec May Canadian Vickers common ___-.-.--° 68 65 68 130 60 =Jun 7" May 
Rupununi Mines —--.-----------~---- 1 4c 4c 5c 23,500 3c Jun 10c Jan Canadian Western Lumber----------* 3% 3% 3% 825 3% May Pe a 
Russel] Industries common_____.__-__ °* 16% 16% 16% 480 14% Jun 18% Jan GE OEE vec ncencennceqnttt—anh 5 ae 93c 93¢ 900 8 93c July 1. 
St Lawrence Corp com _-----.---~.-- 1 5% E% 5% 100 4% Jun 9% Jan Consolidated Paper --..------------- nd 15% 15 15% 1,280 13% Jun 18% Apr 
Oe Sa adianantntagnep 1842 18 18% 260 17% Jun 22 Jan Te ae ni 29c 28c 8 30¢ 12,100 6c Jun oY a 
; Snd- pretenses Goi. ic- 222... 1 10% 10% 10% 120 9% Jun 14 Jan Dominion Bridge -~--- ae ee - 3% 36% 36% 351 31% Jan 37% Apr 
c —711 71 12 ¢ "114 ; 
St Lawrence Paper ist pfd__------ 99 -- liz Tie 200 11% July 86 8=Jan nih Geet... Senn aao to © 91%  21%-- 23 150 21% July 21% Jan 
San Antonio OetR....ndaccccccesseccs 1 4.25 4.25 4.45 3,718 3.50 Jun 4.50 Feb Humberstone Shoe __-_-------- 2 a aon 18 18 210 ee July 4 = 
Ne ae 1 4c 4c 4c 3,000 3%ec July 6c Apr International Paper common._..--_--* 50% 49% 50% 3,167 43% Jun 53, Suly 
Sannorm Mines ......-.........--.. 1 12c ll%¥ec 13 %c 55,200 7c Mar 17c May Internationa] Utilities ...._...-------~ 15% 184% 15% 320 13% Jun 15% July 
Scarfe Ltd class A_...._..._._____.___* =. 1434 14% 30 14% Jun 16 Feb 
Senator Rouyn Ltd-_-_-------~------- 1 35¢ 35¢ 38c 6,900 30c Jun 49c Jan Minnesota & Ontario Paper--.------~- ° 13% 13% 13% 1,775 me, —_ 44 ~~ 
Ogilvie Flour common ------------ " 22% 222 22% 150 20% Jul Se ae 
Shawinigan Water & Power com___-- ° 24 24 24% 480 22% La 25 Apr Og eee . 4c 3¥%c 4c 2,500 3c July 
oo, 50 -- «46% 46% 60 46 ay 48 Jan 
Shawkey Mines re re 18e 18¢ 2,000 10 %4c May 20c Jan OR elite TROON IS TS 1 4.65 4.65 5 15 5,350 ie —_ a Cw 
Shea’s Winnipeg Brewing class A. s 12% i2% 123 10 11% Mar 12% May Price Bros -------------------------° a3 30 50m ton 6c Jun 8c Apr 
Sheep Creek Gold__............... 50¢ 1.15 Bs ee ® y 4,900 1.01 Jun 1.60 Jan Temiskaming Mining - . : 1 - ic ic 1 500 50c Ma "9c Jan 
CO 1 1.77 1.74 1.97 107,529 1.25 Jun 2.59 Jan Yukon Consol ’ Pee | ee 58c 66c 1,5 ic y 
i 
* 
For footnotes see page 46. 
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Investing Companies 


Mutual Funds— Bid Ask 


Aeronautical ~<a 4.49 4.93 

Affiliated Pund Inc___------ 1 3.53 3.86 
Amerex Holding Corp 0 30% 31% 
American Business Shares___-1 3.57 3.91 
Associated Standard Oilstocks 

Shares 2 7% BY 
Axe-Houghton Fund Inc 6.48 7.01 
Axe-Houghton Fund B 13.27 14.42 
Beneficial Corp __------------ 1 4% 5% 
Blair Holdings Corp 1 1% 2% 
Bond Inv Tr of America 89.37 93.09 
Boston Fund Inc 1 19.04 20.58 
Bowling Green Pund Inc__--10c 7.61 7.62 
Broad Street Invest Corp__.--5 14.44 15.61 
Bullock Fund Ltd 1 15.72 17.23 
Century Shares Trust 31.13 33.48 
Chemica] Fund 12.83 13.88 
Christiana Securities com__.100 3.200 3,350 

Preferred 100 135 140 
Commonwealth Investment__--1 5.25 5.71 
Delaware Fund 1 12.57 13.74 
Dividend Shares x1.34 1.47 


Eaton & Howard— 
Balanced Fund 
Stock Fund 

Equity Fund Inc 

Fidelity Fund Inc 

Financial Industrial Fund Inc_1 

Pirst Boston Corp- 0 

Pirst Mutual Trust Fund 

Franklin Custodian Funus Inc— 
Preferred stock series 
Common stock series 

Pundamenta! Investors Inc_.--2 

Fundamental Trust shares eae 

Genera] Capital Corp 

General Investors a 

Group Secur‘ties— 

Agricultural shares 

Automobile shares 

Aviation shares 

Building shares 6.47 

Chemical shares 5.61 

Electrical Equipment shares ic 7.98 
lc 4.08 

Fully Administered shares__1c j 

General bond shares__----- lec 

Industrial Machinery shares lc 

Institutiona)] bond shares___1c 

Investing Company shares_-ic 

Low Priced shares____----- lc 

Merchandising shares 

Mining shares 

Petroleum shares__.._---~-- le 

Railroad Bond shares 

RR Equipment shares 

Railroad stock shares 

Steel shares 

Tobacco shares 

Utility shares 

Howe Plan Fund Inc 

Income Foundation Fund__-_-10c 

Incorporated Investors 5 


Institutional Shares J td— 
Aviation Group shares A 7.95 
Bank Group shares_____--- lc 7 80c 
Insurance Group shares____lc 1.05 
Stock and Bond Group 12.20 
Investment Co of America___-1 
Investment Trust of Boston___1 
Investors Management Fund__-1 
Keystone Custodian Funds— 
B-1 (Investment Bonds) —_--1 
B-2 (Medium Grade Bds)__-1 
B-3 (Low Priced Bonds)_-_.1 
B-4 (Speculative Bonds)__--1 
K-1 (Income pfd Stocks)_---1 
K-2 (Appreciation pfd Stks)-_1 
8-1 (Quality common Stks)-1 
8-2 (Income com Stocks)--.1 
8-3 (Appreciation com Stks)-_1 
8-4 (Low Priced com TAN 


Loomis Sayles Mutual Fund___* 
Leomis Sayles Second Fund__10 


= —_ 


25.79 
17.01 
3.72 


24.12 
15.91 
3.53 
22.53 24.36 
1.68 1.84 
25% 27 
4.08 5.20 


5.16 
4.43 
12.76 
5.54 
44.54 
4.41 


5.65 
4.86 
13.98 
6.40 
47.89 
4.73 


6.67 
5.69 
5.41 
7.10 
6.16 
8.75 
4.48 
7.28 
7.63 
6.75 
9.22 
7.67 
5.45 
7.82 
5.39 
7.69 
2.51 
3.53 
3.98 
4.52 
4.70 
5.77 
4.49 
1.73 
20.43 


6.08 
5.18 
4.93 


7.61 








Mutual Funds— Par 
Managed Punds— 
Automobile shares._____._._1c 
Business Equipment shares_lic 
Electrical Equipment shares_1c 
General Industries shares__lc 
Home Furnishings shares___lc 
Non-Ferrous Metals 
og ue 
Petroleum shares 
Stee] shares 
Manhattan Bond Fund <a 
Mass Investors Trust— 
Ctfs of beneficial interest__1 
Mass Investors 2nd Fund Inc_l 
Mutual Invest Fund Inc.._-..-1 


Nation-Wide Securities— 
Balanced Pund ______-_._ a | 
Nationa] Investors Corp__-_-.1 
National Security Series— 
Bond series 1 
Low Priced Bond Series.____1 
Preferred Stock Series 
Income Series 
Speculative Series 
Stock Series 1 
Industrial Stock Series______1 
Selected Group Series 
Low Priced Com Stock Series 1 
New England Fund 1 


New York Stocks Inc— 
Agriculture 
EE SEES a 
Aviation 
Bank stock 
Building supply 
Chemical 
Corporate bond series 
Diversified Industry 
Diversified Investment Pund_1 
Diversified preferred stock__1 
Electrical equipment 
Insurance stock 
Machinery 
Merchandising 
Metals 
Oils 
Pacific Coast Invest Fund___1 
Public Utility 1 
Railroad 
Railroad equipment 
Steel 
Tobacco 


Petroleum & Trading 
Putnam (Geo) Fund 
Republic Investors Fund 
Russell Berg Fund Inc 
Scudder, Stevens & Clark 

Fund Inc (new asset value) _* 
Selected Amer Shares 2 
Shareholders Trust of Boston__1 
Sovereign Investors___________ 1 
Standard Invest Co Inc 
State Street Investment Corp_* 


Television Fund Inc 1 
Trusteed Industry Shares____25c 
Union Bond Fund series A___-1 


1 
Union Preferred Stock Fund__-1 
Union Common Stock Fund___.1 
United Income Fund Shares___1 
Wall Street Investing Corp___-1 
Wellington Fund 1 
Whitehall Fund Inc 
Wisconsin Investment Co_____-1 


Unit Type Trusts— 
Diversified Trustee Shares— 
Series E 2. 
Indevendence Trust Shares____1 
North Amer Trust Shares— 
Series 1955 wae 1 
Series 1956 1 
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Insurance Companies 


Par Bid Ask 
Aetna Casualty & Surety____10 81 
10 56 


62 


American Alliance 
American Automobile 
American Casualty 
American Equitable Assur 


American Fidelity & Casualty_5 
American of Newark 2 


Continental Casualty 
Crum & Forster Inc 


Pidelity &) mrpemt of Md 
Pire Assen of Ph 


Piremen’s of Newark... ___ 5 
General Reinsurance Corp____10 
Giens Ry 5 
Globe & 

2nd pref 


Par 


Home _ 5 
Insur Co of North America___10 
Jersey Insurance of N Y 





Maryland Casualty common___1 
$2.10 Prior preferred 
$1.05 Convertible preferred__5 
Massachusetts Bonding 
Merchant Fire Assurance 
Merchants & Mfrs 


National Casualty (Detroit)__10 
National Fire 

National Union Fire 5 
New Amsterdam Casualty _____2 
New Hampshire Fire 


New York Fire 5 
. 2.50 
Northeastern 

Northern 


Pacific Fire 

Pacific Indemnity Co 
Peerless Casualty Co 
Phoenix 


Providence-Washington 
Reinsurance Corp (N Y) 
Republic (Texas) 


St Paul Fire & Marine 
Seaboard Surety 

Security (New Haven) 10 
Springfield Fire & Marine____10 
Standard Accident 


Travelers 100 
Us ee & Guaranty Co__2 
U 8S Fire 4 
U s Guarantee 

Westchester Fire 





Bid 

29% 
101 

44% 


14% 
47% 
21 
27% 
26% 


7% 
24% 


51% 





Obligations Of Government Agencies 


Figures after decima] poimt represent one or more 32nds of a point 
Bid Ask 


Federal] Home Loan Banks— 
1.658 July 22, 1949 _.--._-_ eile 
1%s Sept. 15, 

1%s Jan. 20, 
Other Issues 
Panama Canal 3s 


100 
100. 


100.5 


112} 


2 100.4 
100.7 


2 119% 


Feaerai Land Bank Bonds— 
242s Oct. 1, 1950-1949___.___ 
1%s May 1, 1952-1950____ 
l14%s Jan. 1, 1953-1951_______ 
2%s Feb. 1, 1955-1953_______ 


Bid Ask 
100.2 
99.18 
400.6 
102.20 








U. S. Certificates of Indebtedness 


Dollar Price 


Maturity— 
Treasury Notes— 
sApru i, 1950 


Int. Rate 


Certificates of Indebtedness— 


31%s Oct. 1, 1949__...._-__. 100.0595 
11%s Dec. 15, 1949 100.13 


+1%s Jan. 1, 1950 


Bid 


1%% 100.2409 


Bid 


Ask 


.2760 


Ask 
.0906 


<3 =«.1735 
100.1015 


.1245 


Maturity— 
Certificates of indebt (cont) — 


$1%s Feb. 1. 1950___._______ 100.1209 
100.1385 


1%s Mar. 1, 1950 
1%s Apr. 1, 1950 
1%s June 1, 1950 
144s July 1, 


++ OF ©¢ #e 


10U.16¢1 


Bid Ask 


-1480 
.1672 
.1862 
-2145 


2504 








Federal Intermediate Credit Bank Debentures 


Dated 
1l- 1-48 8- 1-49 
12- 1-48 b- 1-49 
6- 1-49 9- 1-49 
1- 3-49 10- 3-49 
2- 1-49 Il1l- 1-49 
4- 1-49 ll- 1-49 
3- 1-49 12- 1-49 


Due Bid 
20 
.35 

1.35 


40 


.40 


40 


-40 


Ask 
1.15% 
1.15% 
1.15% 
1.20% 
1.20% 
1.20% 
1.25% 


Rate 
1.50% 


Dated Due 

5- 2-49 12- 1-49 
4- 1-49 1- 3-50 
7- 1-49 1- 3-50 
5- 2-49 2- 1-50 
6- 1-49 2- 1-50 
7q- 1-49 4- 3-50 


.) 
' 


wow & 
VIwnao dv 


i 


Bid Ask 
b1.40 
b1.40 
b1.40 
b1.45 23% 
b1.45 CW 
b1.45 


1.25% 
1.25° 0 
1.259 2) 








July 21, 1949 
July 28, 
Aug. 4, 1949 
Aug. 11, 
Aug. 18, 1949 
Aug. 25, 1949 


Ask 
0.75% 
0.80% 
0.80% 
0.85% 
0.85% 
0.85% 


Treasury Bills 


Sept. 
Sent. 
Sept. 
Sent. 
Sent 
Oct. 6, 








Banks & Trust Companies 


Par 
New York 
Bank of the Manhattan Co__10 
Bank of New York 
& Fifth Avenue 
Bankers Trust 
Brooklyn Trust 
Central Hanover Bank & Trust 4 
Chase National Bank 
Chemical Bank & Trust__- 
Commercial National Bank & 
Trust Co 
Continental Bank & Trust— 
Stamped 
Corn Gaabaaoe Bank & Trust_20 
County Trust Co 
(White Plains, 
Empire Trust 0 
Federation Bank & Trust____10 
Fiduciary Trust 10 
First National Bank _-_-- __100 
Guaranty Trust 
Industrial Bank of Commerce-_10 
Irving Trust 10 
Kings County Trust____.____100 
Lawyers Trust 
Manufacturers Trust Co ___-_-20 
Morgan (J P) & Co Inc____100 
National City Bank 
New York Trust 
Public Nat'l Bank & Trust_ ine 
Sterling National 25 
Title Guarantee & Trust._-___12 
United States Trust 1 


Bid 


Ask 
24% 


328 
41% 


Chicago 
City Natl Bank & Trust 
Continental Illinois 

National Bank & Trust..33% 
First National Bank 100 
Harris Trust & Savings____100 
Northern Trust Co 1 


Cleveland 


Central National Bank 
National City Bank... antl 


Detroit 
National Bank of Detroit..__10 


Pittsburgh 
Farmers Deposit Natl Bank__100 
Mellon Natl Bank & Trust___100 
Peoples First National 

Bank & Trust in 





Portland 


First National Bank 
United States Natl Bank 


San Francisco 
Bank ef Amer N T & 8 A_.12% 





| — —— 





Recent Security Issues 


Bid Ask 


Bonds— 
Bell Telephone of Pa 3s____1974 


Duke Power 2%s 

Kansas Pow & Lt 2%s__-.1979 
Kentucky & W Va Pow 3s_1979 
Louisiana Pow & Lt 3%s_-1978 
Michigan Cons Gas 3%s___1967 
Narragansett Elec 3s___._.__1978 
New England Power 3s_____1978 
North States Pow (Wisc) 3s 1979 
Gite Bower 3............-..19 
Pacific Gas & Elec 3s 

Public Serv of Indiana 3s__1979 
Tenn Gas Transmission 3s__1969 


Westchester Lighting 3s _.1979 


1032 
103 %e 
102% 
101 %2 
10354 


103 


10342 


104 


103 42 


104 


102% 
102%2 
100%6 
103% 


104% 
103% 
103 % 
101% 
104% 
103 ¥2 
104% 
105 

104% 
104% 
1025 
103% 
100% 
103% 


Stocks— Par 
Cen Ariz Lt & Pwr $2.50 pfid_50 
Central Hudson Gas & Elec— 

4.75% preferred 1 
Conn Lt & Pow $2.20 pfd__._* 


N Y State Elec & Gas— 

4% * pfd (series 1949)_._100 
Okla Gas & E15%% pfd__-__100 
Paciiic Gas & Elec— 

New 5% red ist pid 


Penna Pow & Lt 4.60% pfd_100 
Potomac Edison 4.70% pfd__100 


Pub Ser (Colorado) 4.40% _.100 
Pub Sciv of Okla 4.65% pid_100 


Rochester Gas & Elec— 
$4.75 preferred series G___100 


San Diego Gas & Elec— 
412% preferred 
Scot: Feper $4 pid 


Staten Island Edison— 
4.90 preferred 
Texas Eastern Transmission-_-__* 


100 x104'2 


105'2 
13% 14% 





 -—— 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 
n Admitted to trading N. Y. Curb. 


included in year’s range). 
change. 
liquidating dividend. {Un) 


issued. x Ex-dividend. y-Ex-rights. 


*No par value. tIn default. 


f Flat price. 
r Cash 
Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


b Big yield price. 


sales 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex- 
(not included in year’s range). 
wd When delivered. 


t Ex- 
wi When 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, | 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
July 16, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 


be 9.7% below those for the corresponding week last 
year. Our preliminary totals stand at $13,430,944,592 
against $14,870,556,829 for the same week in 1948. At 
this center there is a loss for the week ended Friday of 
5.7%. Our comparative summary for the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended July 9. For that week there was an increase of 
5.4%, the aggregate of clearings for the whole country 
having amounted to $12,641,681,094, against $11,996,794,- 
646 in the same week in 1948. Outside of this city there 
was a decrease of 4.4%, the bank clearings at this center 
having recorded an increase” of 14.3%. We group the 








$ 


cities according to the Federal Reserve Districts in which 


they are located and from this it appears that in the 
New York District (including this city) the totals 
register an improvement of 13.5% but in the Boston 
Reserve District the totals record a decline of 1.0% and 
in the Philadelphia Reserve District of 1.8%. In the 
Cleveland Reserve District the totals are smaller by 
10.3% and in the Atlanta Reserve District by 9.2% but 
in the Richmond Reserve District the totals are larger 
by 9.0%. The Chicago Reserve District suffers a loss of 
3.0% and the Minneapolis Reserve District of 8.7% but 
the St. Louis Reserve District enjoys a gain of 4.2%. In 
the Kansas City Reserve District there is a decrease of 
12.3%, in the Dallas Reserve District of 2.4% and in the 
San Francisco Reserve District of 5.1%. 

















Per 
Weck Ended July 16 1949 1948 Cent In the following we furnish a summary by Federal Reserve Districts: 
New York PRR ee: $6,784,011,004 $7,197,831,443 — 67 
i a ae 590,195,645 680,181,723 —13.2 SUMMARY OF BANK CLEARINGS 
Philadelphia -_---_-_-__-- 887,000,000 977,000,000 —9.2 Week Ended July 9— 1949 1948 Inc. or 1947 1946 
IES sancns. > kcchavcdh ag diclctnainenent 429,199,329 496,942,515 —13.6 Federal Reserve Districts 7 $ $ Dec. % $ $ 
Kansas City —--_- a = 270,965,498 309,007,084 —12.3 Se FE Sig tl neta nrgiiin saan 12 cities 450,903,757 455,490,629 ome ieee 512,308,635 454,402,351 
BA ND pe 267,000,000 304,900,000 —l2.4 and New Zork... -.---... * ee 7,361,378,041 6,484,877,267 +13.5 7,446,811,055 7,573,886,137 
mem Srancisod. ...—.....~ 292,610,000 326,242,000 —I0.3 BPE REI Set. Co Bile 744,090,383 758,016,844 ni Se 808,433,315 868.653.380 
EEE ET AE TS, Me 274,277,945 308,946,168 —11.2 ok... ee a ee » Fie 624,545,402 696,248,505 «$6.3 703,347,470 657,921,045 
Cleveland gael 293,440,082 367,048,060 —20.1 ot... =a eee | Rs 367,868,801 337,595,478 + 9.0 370,675,633 334.713.795 
i 214,415,812 236,576,487 —— 9.4 oP ES ener - oe 463,182,183 509,839,911 — 9.2 473,183,765 ’ ’ 
the — apinanial = bye 4 wean nen en nnn ------ es 749,399,408 772,249,225 — 3.0 857,620,026 788.550.018 
ae ' om as 8t . bowls —----~---~~~-~------------ bles 378,465,378 363,172,326 + 4.2 384,430,334 325,698,885 
Ten cities five days____ $10,303,115,315 $11,204,675,480 — 8.0 OS EFSEAEERE Ee NOTH 7 4 283 108,466 309,932,164 — 87 295 376,042 264/207 048 
Other cities, five days___- 2,414,229,207 2,820,931,870 —16.4 RRs AD 0 EE 10 367,596,291 419,172,833 —123 443,147,588 405,199,732 
Ss een —— | 1lith Dallas __..-.-.-_--.__.-.-._. poiwnne * 226,839,057 232,443,800 — 2.4 246,005,997 216.982.332 
Total all cities, five days. $12,717,344,522 $14,025,607,350 — 9.3 | 12th San Francisco ---_-------_--______ _” 624,303,927 657,755,664 — 5.1 715,249,551 593,690,692 
tie 2 ] 7 44,949,479 g—15.5 —teeratinenlenessectionae PSAs AGES, 
oe as hese oh ives tanned a” NR hii ciennniesriengntnctignep eetebisninsianciased 111 cities 12,641,681,094 11,996,794,646 + 5.4 13,256,589,411 12,973,769,417 
Total all citics for week_ $13,430,944,592 $14,870,556,829 enti OT § esta TE ROT Cie nnsotenween 5,481,286,930 5,'732,354,268 nel ae 6,062, 102,378 5,607,572,2 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for June and six months of 1949 and 1948 follow: 











Description— Month of June ———-_Six Months———_—- 
Stocks— 1949 1948 1949 1948 
Number of shs._ 17,767,357 30,922,212 112,401,104 168,315,502 
Bonds— ? . 
Railroad & misc. $58,133,300 $96,285,900 $344,793,600 $542,345,000 
Internat'l Bank~ 59,000 201,000 786,000 3,198,000 
Foreign govt 6,035,520 7,474,400 48,690,370 47,960,680 
U.S. government 29,500 60,000 317,000 443,500 

Total bonds __ $64,257,320 $104,021,300 $394,586,970 $593,947,180 


The volume of transactions in share properties on the 
New York Stock Exchange for the first six months of 
1946 to 1949 is indicated in the following: 




















Months— 1949 1948 1947 1946 

No. Shares No.Shares No. Shares No. Shares 
January __---------—- 18,825,034 20,217,606 23,556,803 51,510,197 
= 17,179,755 16,801,286 23,757,877 34,092,745 
a 21,135,600 22,992,575 19,336,900 25,663,765 
i ee ae 57,140,389 60,011,467 66,651,580 111,266,707 
ara _-----— 19,313,984 34,612,565 20,619,550 31,426,715 
May _. 18,179,374 42,769,253 20,615,786 30,409,809 
June _ 17,767,357 30,922,212 17,482,740 21,716,872 
2nd Quarter _- _... 55,260,715 108,304,035 58,718,076 83,553,396 
Six Months _________ 112,401,104 168,315,502 125,369,656 194,820,103 


The course of bank clearings at leading cities for the 














We also furnish today a summary of the clearings for 
the month of June. For that month there was a de- 
crease for the entire body of clearing houses of 4.5%, the 
1949 aggregate of clearings having been $66,267,522,393 
and the 1948 aggregate $69,422,366,666. In the New York 
Reserve District the totals record a decline of 3.5%, in 
the Boston Reserve District of 9.5% and in the Phila- 
delphia Reserve District of 6.6%. In the Cleveland Re- | 


Month of June— 1949 
Federal Reserve Districts $ 
lst Boston 2,267,845,552 








Se Se ee ay | ie 34,038,954,895 
3rd Phiiadelphia io resisteth abaciae — 4,042,006,318 
Ee rece 3,810,471,573 
2 Eee eee ed 1,917,821,448 
NY in anid ee 2,689,210,122 
EE TE IES a a a a wl = 5,852,341,488 
ER RE ee . ae 2,012,331,341 
Sy a en ttn dnhglindeenapabaied Tad 1,648,623 ,525 
i fk... eee ee 7 Tew 2,481,639,406 
ESS Se a EE — 2,179,693,326 
Se: CE IO | veritntcrtiniininintwinings i 3,326,583,399 

IE ak ccidenns ditntaes comnteathahddaieedimamdelial 183 cities 66,267,522,393 





33,626,823,708 





serve District the totals show a loss of 8.0% but in the 
Richmond Reserve District the totals show a gain of 0.8% 
and in the Atlanta Reserve District of 0.2%. In the Chi- 
cago Reserve District the totals are smaller by 4.0%, in 
the St. Louis Reserve District by 6.6% and in the Min- 
neapolis Reserve District by 6.2%. In the Kansas City 
Reserve District the decrease is 11.3%, in the Dallas Re- 
serve District 3.9% and in the San Francisco Reserve 
District 5.0%. 


Inc. 








1948 or 1947 1946 
$ Dec. % $ $ 
2,505,573,337 — 9.5 2,278,712,536 2,002,452,822 
35,285 ,854,966 — 3.5 32,194,851,893 31,092,133,675 
4,329,434,585 — 6.6 3,589,749,553 3,401,500,780 
4,143,971,802 — 8.0 3,331,446,890 2,955,621,559 
1,901 ,904,223 + O86 1,640,321,760 1,502,817,755 
2,682,948,181 + 0.2 2,423,933,363 2,239 229,988 
6,093 ,082,096 — 4.0 5,211,644,078 4,560,163,016 
2,155,422,542 — 6.6 1,795, 268,582 1,542,842,682 
1,757,623,037 — 6.2 1,395,006,414 1,209,889,094 
2,797,972,091 —11.3 2,293,611,313 1,948,157,527 
2,267,359,026 — 3.9 1,787,579,582 1,527,646,584 
3,501,220,780 — 5.0 2,934,207,118 2,639,141,827 
69,422,366,666 — 4.5 60,876,333,082 56,621,597,309 
35,448 ,835,197 — 5.1 29,752,632,155 26,457,659,389 





We append another table showing clearings by Federal Reserve Districts in the six months for four years: 



















































































Six Months Six Months Six Months Six Months 
month of June and the six months ended with June ene aren Se _ _— ne. or = ms 
s * ‘ , era serve stricts ec. % 
in each of the four years is shown below. lei A 14 cities  13,631,248,815 14,119,244,093 =’ os 13,195,088,913 12,352,575,222 
BANK CLEARINGS AT LEADING CITIES IN JUNE SN IE zp: ccnemteneitcdimiecidlimescrcakgial * ee 186,094,067 ,622 194,707,907,751 — 2 183,730,253,619 187,610,673,725 
(000,900 ——Month of June—— ———Jan. 1 to June 30——— i a esl 16 “ 23,819, 252,971 24,692,705,785 — 3.5 22,263,511,988 20, 187,574,467 
omitted) 1949 1948 1947 1946 1949 1948 1947 1946 A SE seni conaiteenanetiaaibisennciagl 7. * 22,279,828,453 22,639,782,922 — 1.6 19,765,571,357 16,955, 351,590 
$ $ $ 5 $ $ $s $ Sy GE. 6 1. anche eel nalnsinndndlll es 10,876,503,243 10,817,596,540 + 0.5 9,843,001,816 8,786,812,747 
New York — 32,646 33,973 31,123 30,163 179,215 187,825 177,654 182,517 RT a TEE 16 “ 16,621,999,427 16,385,354,214 + 1.5 15,059,248,912 13,111,523,334 
Chicago 3,167 3,355 2,925 2,531 18,021 19,265 17,604 15,175 CRE eR ER » * 33,926,837,568 35,298,533,672 — 3.9 31,598,314,770 26,780,339,482 
Boston 1,879 2,082 1,930 1,680 11,336 11,751 11,083 10,478 Ri a cA EIR a 12,189,730,776 12,429,641,206 — 19 10,920,632,263 9,135,612,258 
Phila. 3,821 4,110 3,399 3,243 22,604 23,485 21,192 19,294 REE eee ss.” 9 425,951,521 9,751,074,152 — 3.3 8,329,290,712 6,891,676,7 
St. Louis _ 1,149 1,271 1,062 910 6,786 7,116 6,133 5,268 | 10th Kansas City __._._..........______ is“ 14,800,204,801 15,827,123,578 — 65 13.814,566,254 11,259.939, 
Pittsburgh 1,338 1,387 1,092 1,068 7,752 7,580 6,614 6,170 I i ee ae —_, 13,253,250,424 13,249,413,318 0.1 10,584,392,930 8,798 367,073 
San Fran.. 1,592 1,678 1,586 1,449 9,628 10,212 9,380 8.566 12th San Francisco ~..._.....-..____-__ i9 “ 19,636,911,909 20,600, 269,754 — 4.7 17,501,238,149 15,402,657,302 
ore _ 95 ¢ 6 761 5,271 5,391 4,851 4,465 osumanadiiigameenil 
i a. of “eal ot. gees geen gaan ‘Sean DOD Be ienecicisiintlebiipllamemes 183 cities 376,555,787,530 390,518, 646,985 —36 356 605,111,683 337,273,103,199 
Kansas City 1,257 1,486 1,220 1,049 7,507 8,308 7,211 5,908 | ae : ——————_—— 
Cleveland 1.319 1,507 1.214 1,029 7.796 8.155 7,093 5.771 Cuenses Hee TOlS Ci cccticcdtinascccscsunimtinn 197,340,727,416 202,693,015,675 — 2.6 178,950,361,485 154,755,632,116 
Minneapolis 1,065 1,187 935 809 6,146 6,566 5,544 4,654 
New Or’ ins 509 486 455 439 3,215 2,982 2,833 2,589 : ce r , 
Detroit _.._ 1,612 1,631 1,371 1,268 9,763 9,813 8,471 7,168 The following compilation covers the clearings by months since Jan. 1, 1949 and 1948. 
Louisville 505 530 425 367 3,028 2,998 2,675 2,219 : 
Omaha 479 520 446 350 2,867 3,020 2,794 2,199 MONTHLY CLEARINGS 
Providence 109 122 107 96 644 687 632 559 Clearings. Total All : tae _____— _ Cleartnas 
Milwaukee. 267 271 203 192 1,533 1,519 1,315 41,132 matin seen ete ie — or eT Te eee 
Buffalo 356 383 351 253 2,021 2,139 1,968 1,572 , ; -S 
1 39 72 72 2.206 2.124 1849 1,495 | $ $ Dec. % $ $ Dec. % 
St. Pau , 3 OST ee a ae ee 64,919,266,285 66,698,329,329 — 3.7 34,301,881,876 35,547, 131,527 — 3.5 
Denver 7, (919 $6 3 Ma Beso Ze oo eee | Poraaty oat ees Siamocsess = — 24 © aan. a1a.070 2992304892 =| — 0 
hom 1 , ; t 4 - arc 57,47 179,885,164 — 25 5,559,789,797 ,336,817, — 0. 
Richmond. 513 531 448 #399 3059 2988 2.790 2,347 | March ----------------. _ 67,473,871,160 69,179,88 = _ 35,559,789,797 35,336,817,667 0.6 
Memphis. _-_—« 333”'s«Ci3329''—«iaBBCi«iABHSCé«C2«244s—sCia2,181)Ss«1,997 1,558 | ; _ . 3 348.878 125 i on 0.743 100 80 a 
Seattle 499 547 398 391 2,809 2.992 2.483 2,234 | Total, 1st Quarter_--.. _168,492,231,827 193,008,878, — 99,572,890,743 00,807, 798,116 1.2 
Salt Lake C 231 236 190 157 1,382 1,347 1,120 | 895 , Ey 
‘ ' ++ . =o en ae 60,467,523,722 65 ,683,182,576 — 7.9 32,246,291,157 33,839,268,189 — 44 
Hartford — 2 2 2  & 645 581 _ 510 | May —-----— 4 61.328,509.588 62.064.219.618 ar 31.894.721.808 32,597.114,173 — 22 
Tot.27cities 57,491 60,544 53,616 50,282 325,665 339,538 313,395 301,022 | June Mticianaaiaiitiphicstiale 66,267,522,393 69 422,366,666 — 45 33,626,823, 708 35,448,835,197 — 5.1 
Other cities 8,776 8,878 7,260 6,339 50,890 50,980 43,210 36,251 — er 197 160.768.860 . @ 3 "wrae7.eoee : 101.885.217 Sa0 a 
© a 6 td Lod > led > a ; 2 3, ed ‘ ‘ z Medes ‘ 
Total all _. 66,267 69,422 60,876 56,621 376,555 390,518 356,605 337.273 | SOCes, Sep GMArtEE nn nee a ev ovement 
Out. N.Y.C. 33,626 35,448 29,752 26,457 197,340 202,693 178,950 154,755 | Total, 6 Months____-- 376,555, 787,530 390,518,646,985 — 3.6 197,340,727,416 202,693,015,675 — 26 
We now add our detailed statement showing the figures for each City for the month of June and the week ended July 9 for four years: 
Month of June —_——Jan. 1 to June 30-——________ —_—_____———Week Ended July 9 
Clearings at— 1949 1948 Inc. or 1949 1948 Inc. or 1949 1948 Inc. or 1947 1946 
$ $ Dec. % $ $ Dec. % $ $ Dec. % $ $s 
Fi Fed ese District— a 
ee cee Se ee 0 adnan 044.566 —13 42,487,814 47,488,602 —10.5 1,529,793 1,800,888 —15.6 1,911,682 1,587,592 
ee 16 510 439 19,165,556 —13.9 101,652,583 113,973,869 —10.8 3,698,863 4,375,050 —15.5 4,740,821 4,779,977 
a nape tet tenes 1,879,288 822 2,082.573.132 — 98 11,336,042,914 11,751,543,741 — 3.5 371,962,194 375,786,805 = 1.0 419,660,850 382,843,523 
ih aaa eaters 7'669.571 8,562,241 .—10.4 44,212,385 49,055,554 — 9.9 1,437,712 1,551,287 7.3 1,716,370 1,328,470 
RRR RG REEL 4.454.224 4,777,823 — 6.8 24,537,886 25,786,851 —ti:  eaetin esanetoe ssf ‘0 
(ne pn te RR 3784 634 3,640,788 4.0 21,677,498 21,502,727 + 0.8 820,382 697,118 + 17.7 731,899 603,585 
New Bedford__......__._.__.__ 7.752 691 8,859,705 12.5 44,583,740 48,832,312 — 6.7 1,602,825 1,668,558 —, 3.8 1,666,906 1,673,734 
aR eRe 32.996.680 36,828,831 —10.4 191,941,793 198,301,018 — 3.2 7,016,232 6,752,417 2.9 6,573,264 6,472,906 
Worcester RE aah ioe SR 22.519,501 25,491,272 —11.7 34,589,398 140,503,315 — 4.2 5,055,442 4,903 925 + 3.1 5,388,073 4,584,08 
Conn.—Hartford___.........____. 110.932.3082 112,315,060 — 1.2 662,380,393 645,054,544 + 2.7 4,953,411 22,230,491 + 12.2 24,121,735 20,825,9 
New Haven iad GS Ga 46.470.964 53.384.177 —13,0 275,399,268 281,525,851 — 2.2 11,204,661 13,230,144 —15.3 8,945,754 9,141,36 
egy pe, PR 12.522,700 12,856 ,00¢ 2.6 72,909,700 72.416,200 + 0.7 secs qj. |j.|§. drastitieminieae - erect Re 
R. I.—Providence__________-_ ra 109,927,00' 122,296,000 10.1 644,943,600 687,735,400 — §.2 20,225,000 21,112,600 4.2 35,592,300 19,268,200 
N. H.—Manchester_______________ 6,045,522 6,778,186 10.8 33,889,843 35,524,109 — 4 1,397,241 1,381,346 1.2 1,258,981 1,292,935 
Total 14 cities)... .....-- ae 2,267,845,552 2,503,573,337 — 9.5 13,631,248,815 14,119,244,093 — 3.5 450,903,757 455,490,629 — 1.0 512,308,635 454,402,351 
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Month of June Jan.1to — = — 
1949 1948 " 1949 943 
Clearings at— “ “ * 3 
Becond Federal Reserve District—New York— 
376,019,499 199,098,215 1,027,830,391 823,920,734 




















Week Ended July 9 
1949 1948 Inc. or 1947 1946 
$ $ Dec. % 3 3 


0 
a8 
#2 
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11,204,437 24,674,717 


i) 


42,769,126 33,310,480 


14.738,932 
356,866,082 
6,616,448 
7,692,598 
32,640,698,685 
86,247,927 


13,514,435 
383,751,190 
7,349,731 
8,329,512 
33,973,531,469 
90,261,178 


78,832,256 
2,021,452,069 
41,178,756 
45,265,373 
179,215,060,114 
496,538,550 


75,218,254 
2,139,040,940 
42,111,318 
50,978,307 
187,825,631,310 
502,880,264 


fy 


2,488,516 

" 65,868,305 
1,659,845 
1,638,319 
7,160,394,164 
17,922,820 


2,657,781 
64,047,450 
1,351,355 
1,635,008 
6,264,440,378 
18,083,821 


© 


2,340,805 
76,777,969 
1,288,343 
1,801,247 
7,194,487,033 


2,112,827 
59,959,229 
1,175,715 
1,530,013 


7,366,197,201 


tl ++e+] | 


17,593,895 15,244,182 


58,882,005 64,418,104 329,273,279 348,111,758 10.644.673 9.182.357 


Utica 12,470,405 12,862,354 d 68,434,364 aa yt 
Conn.—S 60,763,125 73,102,434 3.§ 340,123,795 B25, 
w.J eens. 3,007,565 3,813,205 . 18,589,045 19,487,418 

e 180,409,836 207,584,561 1,073,150,037 1,090,916,516 
226,497,851 240,565,034 1,294,176,314 1,343,554,763 
8,052,935 7,673,494 . 44,163,279 43,621,369 


11,785,415 11,058,769 


,; NE AOLON NAS 
| ONWKH! HROWNDWAhMA 


11,868,054 13,663,363 

768,035 666,122 
34,995,031 35,777,646 
40,785,100 46,820,357 


ee 


32,509,792 
43,367,037 


L| +] 
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35,285,854,966 186,094,067,622 194, 707,907,751 


| 
- 
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Fetal 14 cities) _..__------ ee 34,038,954,895 7,361,378,041 


w 


7,446,811,055 7,573,886,137 


Third Federal Reserve District—Philadelphia— 


4,852 ,38 5,063,582 28,458,032 29,281,319 


1,106,895 91: 2. 988,929 1,147,211 


i acciasinan.ch ee 


CC Ee 


Del.— Wilmington 


Total (16 cities) _...-------- -_ 





Ry.—-Lexington 
W. Va.— Wheeling 


5,125,538: 
4,545,488 
21,622,846 
14,452,379 
4,265,015 
6,842,722 
3,821,000,000 
13,051,250 
26,137,969 
10,723,062 
17,291,211 
1,465,536 
6,535,324 
43,254,572 
40,838,421 


4,373,852 
5,445,104 
25,288,020 
14,203,436 
4,753,137 
6,909,986 
,110,000,0090 
12,605,184 
23,782,844 
10,907,814 
20,343,777 
1,355,821 
6,856,772 
42,633,771 
34,910,485 





4,042,006,313 


Wourth Federal Reserve District—Cleveland— 


28,970,787 
744,537,435 
1,319,774,518 
140,554,900 
7,860,107 
4,672,568 
18,820,933 
31,793,649 
17,650,017 
83,328,765 
2,760,198 
2,250,512 
1,338,119,358 
20,666,109 
19,321,087 
13,766,015 
15,624,615 


4,329,434,585 


31,770,996 
823,657,790 
1,507,831,652 
152,548,500 
8,915,733 
4,573,729 
21,487,924 
28,559,065 
20,132,328 
73,981.015 
2,733,355 
1,906,946 
1,387,548,490 
22,389,164 
20,728,891 
16,743,327 
18,462,897 


es 
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tele littl i belt 
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| 
~ 
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23,895,258 
29,173,340 
128,852,695 
83,693,809 
23,823,589 
35,616,214 
22,604,000,009 
73,034,301 
132,111,480 
63,413,206 
103,315,714 
7,513,314 
36,370,326 
229,997,230 
210,984,463 


23,819,252,971 


179,148,177 
4,322,276,305 
7,796, 793,037 

838,389,100 

42,861,987 
26,611,034 

116,101,861 

185,830,905 

105,799,340 

435,329,284 

15,551,910 
11,775,678 
7,752,615,754 

124,191,036 

109,631,30¢d 

117,304,014 

98,617,673 


26,664,921 
29,777,824 
135,019,587 
84,755,587 
23,682,167 
35,895,618 
23,485,000,000 
76,397,539 
132,902,455 
60,759,738 
109,077,116 
7,691,267 
35,269,625 
227,738,060 
192,792,962 


24,692,705,735 


175,193,243 
_4,544,216,049 
8,155,795,953 
819,522,700 
41,206,220 
23,824,653 
119,613,035 
155,437,963 
111,723,892 
417,193,641 
15,117,935 
10,903,898 
7,580,868,655 
126,487,631 
121,910,425 
114,587,600 
106,179,371 
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970,419 
989,499 


1,902,273 


713,000,009 
2,001,225 
4,387,778 
2,408,455 
3,581,916 


8,346,890 
5,395,042 


2.339.423 
4,133,020 


7,794,153 
5,498,359 
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WHOM 
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744,030,383 


6,153,777 
118,775,666 
230,366,187 

26,277,900 


758,016,844 


7.314.495 
136,354,043 
257,486,085 

34,198,109 


4,523,926 
5,449,257 


aad ate 
wel ori 
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945,386 
1,273,202 


2,059,634 


779,000,000 
2,476,111 
4,275,315 
2,307,144 
2,820,701 


7,122,942 
5,163,450 


808,433,315 


7,172,019 
147,385,813 
260,075,948 

26,913,400 


3,416,438 
5,695,491 


1,C92,5383 


842,000,000 
2,213,358 
3,778,572 
2,475,575 
2,163,336 


5,509,596 
4,712,044 


868,653,380 


6,404,492 
144,727,398 
235,693;897 

22,354,700 


3,293,284 
6,042,849 











Total (17 cities) ___-_..----~~~. 3,810,471,573 4,143,971,802 


| 
o 
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22,279,828,453 22,639,782,922 


| 
~ 
3) 


624,545,402 696,248,505 703,347,470 657,921,045 


Wifth Federal Reserve District—Richmond— 


W. Va.—Huntington 10,372,237 13,057,899 
Va.—Norfolk 51,164,000 48,610,000 
a eee 513,939,398 531,553,401 
8. C.—Charleston.____-___----- 14,974,173 15,020,952 
30,362,591 30,538,860 

Md.—Baltimore 951,175,243 933,082,013 
TE a a ss 4,307,140 4,539,276 
BD. C.—Washington___........-~... 341,526,616 325,501,822 


1,917,821,443 


NO 


PAM SOWAS 
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67,457,376 71,428,406 
289,555,000 285,714,000 
3,059,630,544 2,988,903,609 
89,321,381 87,288,147 
194,172,955 176,339,226 
5,271,790,277 5,391,829,105 
26,300,356 26,089,204 
1,878,275,354 1,790,004,852 


10,876,503,243 


2,302,661 2,536,115 ‘ 3,033,099 2,484,926 
10,171,000 12,860,000 A 11,745,000 8,376,000 
99,730,831 86,139,199 , 108,796,771 83,733,503 

2,781,325 3,233,696 ‘ 3,180,292 2,883,225 


180,494,526 166,612.393 177,546,075 
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72,388,458 66,209,075 66,374,396 


367,868,801 337,595,478 370,675,633 


1,901,904,223 


10,817,596,540 
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+] ++] ++44] 
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Total (8 cities) 
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Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville__.__.__--__--- = 64,786,542 69,359,989 411,570,260 434,987,159 


ee FE Fae oe Ser ee = 
Miiss.—-Hattiesburg_...._._._-._-... 


a.—New Orleans_____.__.__._. on 


302,719,352 
926,600,000 
17,325,246 
15,951,835 
14,287,669 
350,054,992 
28,136,793 
367,407,205 
26,077,551 
13,652,106 
15,999,000 
30,172,963 
4,832,391 
1,777,747 
509,428,729 


298,228,191 
944,800,009 
17,331,620 
17,097,099 
15,373,614 
330,348,148 
24,184,195 
376,626,023 
29,627,661 
13,874,262 
14,961,000 
36,357,244 
5,694,399 
1,743,422 
486,841,314 


= = 
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1,709,354,649 
5,669,700,000 
108,806,523 
96,893,021 
88,348,243 
2,200,539,316 
175,587,710 
2,355,770,204 
160,330,750 
84,168,304 
95,803,000 
207,034,523 
31,672,033 
10,792,699 
3,215,628,192 





1,703,859 ,428 
5,725,000,000 
102,196,153 
104,555,713 
88,841,821 
2,187,622,127 
154,335,750 
2,280,093 624 
186,386,494 
87,518,950 
91,692,000 
210,069,617 
34,593,321 
11,321,898 
2,982,280,159 


~ 


~ 
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14,181,064 13,263,071 


46,737,403 
176,300,000 
3,263,616 


3, 023, 001 
60,934,676 


74,991,442 
5,413,208 


431,598 
83,906,170 


49,663,431 
215,300,000 
3,852,550 
3,210,461 
61.148.687 


70,978,992 
6,116,885 


440,990 
85,864,844 


15,311,684 
67,504,314 
146,600,000 
3,711,928 
2,902,194 
65,139,235 


71,042,615 
7,777,043 


92,771,199 


13,629,816 
57,526,540 
173,300,909 
3,511,391 


3,089,715 
61,039,709 


63,252,918 
6,596,026 


102,318,560 
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en. (08 CES) 2... ntecme 2,639,210,122 2,682,948,181 
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16,621,999,427 16,385,354,214 


i 


463,182,183 509,839,911 : 473,183,765 489,854,002 


Geventh Federal Reserve District—Chicago— 
@Miich.—Ann Arbor_____._.-.... une 5,619,987 6,730,366 


1,612,229,631 1,631,387,836 
16.517.072 15,721,923 


~ 


33,491,736 38,280,379 
9,763,091,702 9,813,077,822 
92,741,094 98,614,135 


~ 


1,518,652 1,670,961 1,438,039 1,339,945 


+| | 
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40,208,850 
5,595,773 
24,962,634 
8,779,044 
8,536,792 
23,331,828 
51,573,082 
239,635,483 
27,839,837 
712,825,985 
19,250,011 
267,827,745 
4,610,205 
7,319,479 
1,276,246 
2,689,897 
15,343,859 
123,382,294 
61,282,010 
3,025,939 
7,609,992 
5,244,229 
3,167,097,458 
13,465,903 
46,304,012 
23,812,621 
15,852,223 
2,117,352 


45,978,119 
6,454,043 
23,842,200 
10,987,598 
7,484,257 
27,860,742 
50,215,125 
236,544,732 
29,258,012 


t 
19,533,662 
271,058,114 
4,747,252 
8,294,762 
1,475,680 
3,756,085 
17,685,627 
122,058,262 
67,152,020 
2,284,993 
6,762,713 
5,943,334 
3,355,758,896 
14,241,989 
54,542,497 
25,635,208 
17,615,872 
2,070,177 
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}++|]+ |+ 
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244,403,947 
35,069,153 
139,587,559 
57,147,283 
48,270,219 
140,057,534 
302,483,083 
1,358,040,359 
171,558,080 
169,267,568 
114,041,551 
1,533,012,178 
26,596,618 
46,893,271 
7,677,034 
15,402,404 
91,379,639 
703,310,124 
342,555,588 
13,851,464 
34,257,892 
28,513,308 
18,021,353,823 
74,798,677 
269,105,685 
123,053,142 
84,614,990 
10,478,431 


264,613,357 
36,492,597 
144,184,897 
64,722,018 
41,224,312 
159,010,614 
280,748,015 
1,331,522,209 
163,533,485 


112,014,878 
1,519,623,575 
27,488,941 
45,632,753 
8,562,789 
21,834,040 
98,116,689 
735,885,915 
353,950,194 
12,152,852 
34,750,798 
31,752,463 
19,265,753,833 
77,425,951 
287,405,318 
128,729,850 
90,519,045 
10,909,948 
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aciaann 
6,405,238 
+2'078,225 


51,976,940 


3,185,776 
31,666,681 
12,054,503 


1,079,049 
558,310,835 
3,333,370 
9,088,096 
5,735,959 
3,957,782 


43,712,000 
5,375,243 


23:738.748 
12.164.612 


1,794,008 
585,453,714 
2,654,566 
9,653,723 
5,906,931 


8,877, 783 
5,501,591 
5,091,831 


46,921,000 


52,647,098 


3,369,387 
28,076,877 
13,267,831 


1,068,757 
664,006,327 
2,822,134 
10,680,564 
4,918,146 
3,519,171 


7,768,778 
4,012,475 


43,065,000 
3,985,553 


2,881,933 
23.354.496 
12.863,488 





Total (30 cities) 
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5,852,341,488 6,093,082,096 


o 


33,926,837,568 35,298,533,672 


749,399,403 ’ 2% ; 7, ,02 788,550,018 


Righth Federal Reserve District—St, Louis— 
Béeo.—we Louis__............. 1,1 2 7 
Cape Girardeau ,149,501,200 1,271,904,924 


6,786,392,736 7,116,592,163 
Waependence. 1,131,130 10,890,134 


64,725,565 64,105,948 
9,225,598 9,109,089 


204,200,000 ,900,00 . , x 170,900,000 


Total (7 cities) 





333,536,376 
2,014,234 
9,082,218 


2,012,331,341 


1,670,711 1,603. 
Ky.—Louisville 505,395,472 gtr 
Zenn.—Memphis_......... 
Mli.—Jacksonville 

Quincy 


530,355,118 
329,962,148 
1,875,549 
8,826,546 


2,155,422,542 


3,028,192,196 
2,244,883 ,836 
9,655,697 
46,655,148 


2,998, 107,006 
2,181,246,123 
10,113,333 
50,367,544 
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12,189,730,776 


12,429,641,206 


a Bd 
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116,193,184 
56,444,554 


1,627,640 


378,465,378 


93,258,227 
57,330,900 


1,683,199 
363,172,326 


96,737,359 
58,239,967 


53.787.670 
1,299,138 








384,430,334 


325,698,885 
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Volume 170 Number 4821 
Month of June— 
Clearings at— 1949 1948 
$ $ 
Ninth Federal Reserve District—Minneapolis— 

Minn.—Duluth 31,283,608 35,852,226 
Minneapolis 1,065,433,274 1,187,699, 182 
Rochester 7,051,588 6,620,510 
St. Paul 391,904,804 372,146,083 
ene. 4,273,762 4,226,710 
Fergus Fa 1,169,296 1,238,165 

w D.— Fargo io Subcahaiin 27,318,386 31,467,423 
Ea arr 3,658, 4,423,000 
Re om 4,976,744 5,329,087 

6. D.—Aberdeen__ 15,908,720 15,902,677 
Sioux Falis___ 24,215,225 26,001,555 
Se ieee 2,888,382 2,916,162 

Mont.—Billings__ 14,482,447 14,476,574 
0 RE EA TS = 12,203,950 12,057,658 
EE SE a 40,262,778 35,780,779 
Lewistown rae 1,592,561 1,485,246 





Total (16 cities) _...__...-._. 





1,648,623,525 


Tenth Federal Reserve District—Kansas City— 


ID 4 ith ds ti cecdgsnaeiteniailaibiadicdihs masses, 


I a ae 
INNS csc gil a 
GE ES SE ee ae 
Okla.—Tulsa 


Denver 


DOCas (2B CIGOG) oo ccccceccccienene 


2,490,081 
28,299,611 
479,817,336 
2,584,464 
1,400,031 
30,626,033 
54,577,622 
5,904,048 
1,257,214,201 
41,306,934 
1,414,142 
140,371,632 
9,980,046 
416,611,216 
9,042,009 


2,461,639,406 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin__._...._....._ names 
TRA PT oe onaugen 


32,895,600 
16,559,014 
972,162,651 
94,243,370 
108,851,397 
24,610,000 
861,759,896 
6,275,365 
19,648,099 
4,379,800 
38,308,134 


2,179,693,326 


Twelfth Federal Reserve District—San Francisco— 


Wash.—Bellingham__-_-_____-__. 
EE ae Ae ee os 
eR icethsnadensittitncnantnancsidbidiid dbl 

pl Ee re 

Ore.—Eugene-______--__---..___ es 
0. a 

Utah—Og@en......... ies 
Salt Lake City......_.......<.<. 

Pe | eT ee 

Calif.— Bakersfield_____-__...._--. 


Ea a eae 
ee eee ee ee ee 
Pe ee an 
ee ees F 
GS ee dies 
OS Ses SD 
EE a a ae 


Total (19 cities) ace cnccnccs 
Grand total (183 cities)_...___. 


Outside New York._...._._______ 


*Estimated. 
+tNot included in totals. 
Not available. 


5,763,474 
499,722,138 
16,803,354 
27,706,155 
8,404,000 
612,095,780 
8,895,689 
231,389,110 
58,723,390 
27,246,212 
23,651,961 
54,769,401 
15,248,449 
40,379,094 
9,199,451 
1,592,295,250 
43,956,950 
15,164,334 
35,169,207 


3,326,583 ,399 
66,267,522,393 
33,626,823, 708 





1,757,623,037 


2,741,989 
29,740,255 
520,218,064 
2,514,283 
1,890,316 
30,134,536 
68,258,112 
6,510,512 
1,486,341,226 
45,301,399 
1,560,913 
138,337,288 
9,202,610 
446,801,382 
8,419,206 


2,797,972,091 


31,711,609 
17,198,249 
1,033,711,458 
90,736,253 
127,655,171 
23,654,000 
869,868,888 
6,939,891 
20,282,678 
4,652,010 
40,948,819 


2,267.359,026 


6,105,549 
547,446,799 
15,308 ,268 
22,207,546 
9,847,000 
639,514,431 
11,153,815 
236,590,994 
69,554,121 
38,823,225 
24,860,194 
44,877,230 
15,267,945 
32,929,362 
9,955,459 
1,678 341,886 
43,589,591 
16,802,763 
38,044,602 


3,501,220,780 
69 422,366,666 
35,448,835,197 


_—————_Jan. 1 to June 30- 





























19,636,911,909 


20,600,269,754 


| 





| 





376,555,787,530 


390,518 646,985 





Me 





197,340,727,416 


202,693,015,675 


Inc. or 1949 1948 Inc or 
Dec. % $ $ Dec % 
—12.7 151,860,687 157,537,920 — 3.6 
—10.3 6,146,829,257 6,566,942,785 — 6.4 
6.5 38,754,978 35,844,123 + 8.1 
5.3 2,206,726,133 2,124,016,933 + 3.9 

pias 4 21,632,172 22,164,488 — 2.4 
5.6 6,610,616 6,085,837 + 8.6 
—13.2 161,533,295 160,212,380 + 0.8 
—17.3 24,821,000 24,810,000 + 0.5 
— 6.6 26,261,939 26,709,448 — 1.7 
+ 0.1 84,917,081 86,838,822 — 1.1 
— 639 138,237,488 151,136,160 — 8.5 
— 1.0 16,994,784 17,599,032 — 3.4 
+ 0.1 85,040,795 85,073,291 — 0.1 
+ 1.2 72,394,013 68,545,922 + 5.6 
+12.5 235,207,894 210,647,830 +11.7 
+ 7.2 8,129,389 7,909,181 + 2.8 
— 6.2 9,425, yol,o0z1 $, 401,014,102 — oJ 
— 9.2 13,804,892 13,668,522 + 1.0 
— 4.8 170,548,488 174,944,993 — 2.5 
— 7.8 2,867,983,081 3,020,446,574 — 5.0 
+ 2.8 14,868,630 14,490,171 + 2.6 
—25.9 8,227,732 9,800,490 —16.0 
+ 1.6 178,795,632 164,980,630 + 8.4 
—20.0 287,018,191 332,377,852 —13.6 
— 9.3 35,008,555 35,935,749 — 2.6 
—15.4 7,507,581,660 8,308,668,236 — 9.6 
— 88 259,063,524 284,315,600 — 8.9 
— 9.4 10,007,194 10,345,844 — 3.3 
+ 15 844,103,707 781,236,662 + 8.0 
+ 8.4 58,264,689 50,896,490 +14.5 
— 6.8 2,490,294,249 2,574,386,043 — 3.3 
+ 7.4 54,634,577 50,629,722 + 7.9 
—11.3 14,800,204,801 15,827,123,578 — 6.5 
+ 3.7 176,321,860 179,072,535 — 1.5 
— 3.7 100,615,552 105,277,674 — 44 
— 6.0 6,041,337,909 6,058,578,204 — 0.3 
+ 3.9 583,074,581 555,857,397 + 49 
—14.7 585,894,322 644,926,553 — 9.2 
+ 4.0 149,273,000 145,057,000 + 2.9 
— 0.9 5,212,588,058 5,165,007,663 + 0.9 
— 9.6 37,435,929 37,342,693 + 0.2 
— 3.1 102,075,648 96,553,830 + 5.7 
— 5.9 25,667,570 25,304,274 + 1.4 
— 64 238,965,995 236,435,495 + 1.1 
— 3.9 13,253,250,424 13,249,413,318 + O21 
— 5.6 31,931,967 33,922,635 — 5.9 
— 8.7 2,809,878 ,260 2,992,331,912 — 6.1 
+ 9.8 88,505,463 88,135,551 + 0.4 
+ 24.8 161,378,937 127,112,474 + 27.0 
—14.7 46,333,000 51,876,000 —10.7 
— 43 3,473,033,574 3,724,933,013 — 6.8 
—20.2 56,671,210 66,350,205 —14.6 
2.2 1,382,039,356 1,347,190,783 + 2.6 
15.6 384,487,337 409,147,436 — 6.0 
—29.8 142,636,238 179,484,254 —20.5 
— 49 144,555,602 147,025,789 — 1.7 
+ 22.0 328,089,102 270,663,752 +21.2 
— 0.1 95,096,134 94,844,146 + 0.3 
+ 22.6 245,937,946 209,895,028 +17.2 
— 7.6 55,260,256 60,954,072 — 93 
— 5.1 9,628,488,988 10,212,056,944 — 5.7 
+ 08 264,138,142 266,639,515 — 09 
— 9.7 100,482,934 105,355,280 — 46 
— 7.6 197,967,463 212,350,965 — 6.8 
5.0 4.7 
4.5 3.6 

5. 2.6 





1949 
$ 


5,608,112 
190,610,194 


-~_<—— 


8,069,830 


283,108,466 


724,068 
465,177 
6,066,296 
90,688,075 


239,705,001 
7,711,132 


ee ee 


1,893,466 
367,596,291 


7,525,964 
226,839,057 


| 


89,849,535 
3,526,283 


9,545,885 
3,644,209 
7,390,270 
624,303,927 
12,641,681,094 


5,481;286,930 
























































Week Ended July 9- 
1948 Inc. or 1947 1946 
$ Dec. % $s $ 
6,098,648 — 8.0 4,598,142 5,151,990" 
212,090,349 —10.1 203,591,081 180,743,578 
71,502,190 in &S 68,357,065 61,095,13§ : 
ros -——<— a tS eae ee —< 
5,775,737 + 88 5,660,152 4,982,58 
3,470,145 —31.0 3,429,869 2,466,708 
titted —— ee —_— 
eee ee eae  - $+ Ss qe + SS) See —_— 
2,823,131 + 78 2,960,806 2,863,668" 
8,171,964 -— 12 6,778,927 6,903,435" 
309,932,164 om 69 295,376,042 264,207,048 
597,502 421.2 426,429 380,752 
548,517 —15.2 549,263 507,465" 
6,023,748 + 0.7 6,105,285 5,824,225 
$9,407,105 — 88 109,152,726 93,264,743" 
6,881,665 iy Ys 8,200,256 5,805,338" 
12,949,990 —13.2 14,603,699 13/200,448 
280,680,759 —146 290,668,266 273,846,508 
8,226,304 ~~ 63 9'547,051 ‘040, 
2,007,374 411.2 2,161,635 1,771,638 
1,849,869 + 2.4 1,732,978 1,558,326 
419,172,833 —12.3 443,147,588 405,199,732 
6,387,081 +14.6 6,827,090 6,097,294 
188,698,481 ~=, 38 192,341,000 172,942,008 
21,353,104 + 09 30,493,390 23,872,455 
5,235,000 ~= $3 4.619.000 4,122,008 
3,362,785 — 0.7 3,251,642 2,308,980 
7,407,349 + 1.6 8,473,875 7,639,609 
232,443,800 — 24 246,005,997 216,982,332 
94,837,020 —— $3 90,021,555 83,010,456 
3,555,407 — 08 3,943,569 3,714,702 
126,216,140 —13.7 114,556,663 86,634,069 
43,673,010 + 08 49,383,153 38,412,598 
10,413,507 +15.3 11,641,775 9,846,874 
7,909,549 +16.1 8,720,205 8,020,800 
348,027,524 on 413,187,527 343,834,406 
10,891,077 —12.4 12'486,802 9222-689 
3,736,047 — 25 4.421.077 3,569,085 
8,496,383 —13.0 6.887.225 7:425,02% 
657,755,664 on BS 715,249,551 593,690,692 
11,996,794,646 + 5.4 13,256,589,411 12,973,769,41% 
5,732,354,268 — 44 6,062,102,378 5,607,572, 216° 





Foreign Exchange 


Redemption Calls and Sinking Fund 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 
FOREIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JULY 8, 1949 TO JULY 14, 1949, INCLUSIVE 


Below will be found a list of corporate bonds, notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 


The date indicates the redemption or last date for mak- 





Country and Monetary Unit 


Value in United States Money 
Noon Buying Rate for Cable Transfers in New York 


ing tenders, and the page number gives the location im 


the current volume (except where indicated) in which 





Argentina, peso-— 


For “‘regular’’ products____......_ 
For “‘non regular’ products._____-_ 
For certain industrial products.___________ 
etic cengdnescagneece 
ee eee Te 
Foreign ‘“‘bank notes’’account______-_- 
EL LEA 


0 SE 


ee 


Gusenocievakia, koruia..._........... 
Denmark, krone_-.__-__- slestncnsiaomminapentben 


France (Metropolitan), franc— 


| EES OS See ee Sees 
eS 


India, Dominion of, rupee____--__---_- 


Mexico, peso__ 


a 


New Zealand, pound_-_-- 
eee 
Philippine Islands, peso_- 

Portugai, escuco__ 


Straits Settlement, dollar__._--...._--_--. , 
Sa I ti cctinsthiceveek jetbtndalsanis alltivicitndidcmeenas 
@witteriand, franc...._.......... — 
Union of South Africa, pound_---_-_-- 


United Kingdom, pound sterling__-_-_- 
CC ee ee Se 
EE a 
Ee ee ee 
Uruguay, peso.__...____ Pte A es 





° 
en wo we we oe ew < 
9 
« 


ee ee 4.007500 Closed 
ndhh megane: 4.030000 


July 8 July 9 
$ $ 
$7733* 
.251247* 
ammenanas .200000* 
3.211150 Closed 
.022750 
.021412 
054406 


» 


000000 


ae eEete wee -£43C71 


.301166 
-0200€0 
-208535 


.094671* 
.003025* 


.301678 


wemmmenpaiiedas -115623 


376062 
990090 Closed 
_— -201580 
on 497200 
Bide 040328 
— 471853 
anes -< 78228 
-233629 


w 


€58300*t 
-5€8223*t 
.561799*t 


.531909°T 


*Nominal rate. tApplication depends upon type of merchandise. 








July 11 


-297733°* 
.251247* 
-200000* 
3.211650* 


.022750 
.021425 
054406 


_—" 


000C 00 
945625 
.301165 
.020060 
.208535 


.004671* 
.002030* 


.301678 
.115616 
.376000 
3.990712 
.201580 
.497400 
-040328 
.471833 
.278228 
.233629 
4.007500 


4 030742 


-658300*T 
-588223*t 
.561799*T 
.531909*T 


July 12 July 13 
$ $ 
.297733* .297733* 
.251247* .251247* 
.260000* .260000* 
3.209823 3.209660 
.022750 .022750 
.021725 .021787 
-054406 .054406 
1.000000 1.000000 
.943906 .943437 
.301166 .301166 
.020060 .020060 
.208535 .208535 
.004671* .004671* 
.003030* .603036* 
.301678 .301678 
.115616 .115603 
376100 .376125 
3.988446 3.988240 
.201580 .201580 
.497400 .497400 
040328 .040328 
.471833 .471833 
.278228 278228 
233629 233629 
4.007500 4.007500 
4.028437 4.028125 
.€58300*4 .658300*t 
588223*t .588223*t 
.561799*t .561799*t 
.531909*Tf .531909*T 


the details were given in the “Chronicle.” 


July 14 
¢ NOTICES OF TENDER 
.297733* Company and Issue— Date Page 
-251247* Bush Terminal Co., ist mtge. 4% bonds, due 1952.-..July27 « 102 
.200000* Consolidated Gas Electric Light & Power Co. of Balt.— 
3.210983 lst ref. mortgage bonds, series P, Q, R and S__._.-Aug 1 198 
022750 Guantanamo Sugar Co. $5 cumulative preferred stock__July 29 
‘021750 Haytian Corp. of America, common stock_- =a 19 1 
054406 Pennsylvauia Coal & Coke Corp., capital stock.-..~.--- July 26 $2755 
; Poli-New England Theatres, Inc. — pay 
age arlene song? Ame gee eS eT u 
1.009000 lst mortgage bonds, due 1958_- y 
942500 PARTIAL REDEMPTION 
press Company and Issue— Date Page 
208535 Carolina, Clinchfield & Ohio Ry.— + 
3 ist mortgage 4s, series A, due 19€5......--.....-----Sep 1 
Chicago & Western Indiana RR.— 
-004671° Ist and ref. mortgage 4%4% bends, ser. D, due 1962_Sep 1 +2416 
-003930 Cleveland Union Terminals Co.— 
.301678 lst mortgage 5%% bonds, series A---~-- ees Lk 103 
.115603 Dan River Mills, Inc., preferred stock.._.........-.---Aug 15 
.376125 Deerfield Packing Corp., 334% debentures, due 1962..-Aug 1 4 
3.989886 Elgin, Joliet & Eastern Ry.— A 
-201580 lst mortgage 3%s, series A, due 1970_._---_--------- Sep 1 
497400 Food Fair Stores, Inc., 34%‘) debentures, due 1959....Aug 1 105 
.040328 
671833 Kings County Lighting Co.— : a 
(278228 lst mortgage 3%‘ bonds, due 1975_----..--------- Aug 1 10 
.233629 McCord Corp., 10-yr. 442% debentures, due 1956---~--- Aug 1 7 
007500 Monongahela Ry., 1st mtge. 3%s, ser. B, due 1966...Aug 1 42754 
4.029531 Safeway Stores, Inc., 5% preferred stock..---.----~-~~- Oct 1 32649 
-658300* t Southern Countics Gas Co.— 
-588223°t ist mortgage 3% bonds, due 1971_----------------- Aug 1 in 
.561799*t Southern Pacific Co., San Francisco Termina'— 
531909*t 1st mortgage 3%. bonds, series A, due 1975-..----~- July 18 12426 
Sovthwestern Gas & Electric Co.— 
lst mortgage 3% % bonds, series A, due 1970-.-.----- Aug 1 12 
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Company and Issue— Page A summary of the assets and liabilities of reporting Pm Bane rep oy 
Sun Ray Drug Co., 342% debentures, due 1961 148 member banks follows: Name of iamaarteng . har 
Textile Crafts Building, Inc., 3%‘ bonds, due 1954..Aug 1 42426 Inc. (+) or Gar Wood Industries, Inc.— ; : 
Union Gas Co. of Meek Ltd. — Dec. (—) Since 4%2% preferred (quar.)--~-------------- 56 vac ° 7 P. 
7 e 4 ar Pe +2758 , June 29, July 7, General Bronze Corp. (quar.)__-- 202 on bap 
ist mortgage 4%s, due 1950.-.-------- y 1949* 1948 General Cable Corp. (reduced)_______----- 0c = 8- 1 7-22 
, « - 
ENTIRE ISSUE CALLED A, pan tae a Ee p= prams te pte 51 General Finance Corp., common (quar.)_--- ie Ae nap 
Company and Issue— Date Page OGRE GDS SEVERNA so .-- 62, ; —_ 5% preferred A (s-a)_- patroaet c -29 ix” 
Abitibi: Power & Paper Co., Ltd., prior preferred steck_Aug 1 42745 Loans—net -~------------- --- 23,167 715° — - 765 4% conv. preferred C (s-a)____---~------- 81 11-25 11 = 
ga a” . Loans—gross ---- 23,471 — 712 -— 704 General Outdoor Advertising Co., common—- 35¢ 9-10 8-2 
Broedway-Cooper Corp.— 2 Ccmmerciel, industrial, and agricultural 6‘; preferred (quar.) LARA RES $1.50 
lst mortgage 4% series A bonds, due 1952_...------Sep 2 WARS. —i4-<n ciaak = _ 13,005 172 — 1,308 General Shoe, $3.50 preferred (quar.)——-- B87 oc 7 7-18 
lst mortgage income series B bonds, due 1957_--.--Sep Loans to brokers and dealers for pur- Genera] Waterworks Corp., common 10¢ ¢ 8-22 
Chicago Grain Corp., 1st mtge. 5% bonds, due 1952_-Aug a or carrying: , i : 5, preferred (quar.) a ane 7-20 
; x J. S. Government obligations___--- 65 - 8 5.10% preferred (quar.)___-~- 272 
County Gas Co., Atlantic Highlands, N. J. ; is 5 I \ 7 
5% ead debentures me 1952 4 Other s2curities - 883 . 36 Georgia RR. & Banking (quar.) —— $1.75 
lst mortgage bonds series A, due 1952 Other loans for purchasing or carrying: Giddings & Lewis Machine Tool Co.___~- 10c 
: one 4 ne U. S. Governmen’ obligations re 237 . . 34 Glen-Gary Shale Brick, 5% pfd. (s-a)__---- 25¢ 
Frontier Refining Co., 5% preferred stoc Other sezurities ______ : 410 . 9] Globe & Republic Insurance Co. of America 
Kewanee Public Service Co. 7% jrelerred stock i pes estate loans ‘ : } 4,115 : 284 Semi-annual 4 hei 25¢ 
New Process Co., 7% preferred stock ; ozns to banks . - . 164 ~ 147 Grace National Bank (N. Y.) (s-a)- --- $2 
Scullin Steel Co., aartenee bonds, d e 1951 , _ Other loans .. - . { 264 Great Eastern Fire Insurance Co., White 
White Sewing Machine Corp., $4 preferred stock U. S. Government securities-—Total —- x 55 ' 304 Plains, N. Y. (s-a)_- EE Oe ET 30c 
nia Treasury bills 5 3 560 Extra REGAL > 38 -yoeee  gA 10¢ 
*Anncuncement in this issue. tIn Volume 169. Terasury certificates of indebtedness 888 Great West Coal Co., Ltd. (irreg.) : t75c 
sim ne Treasury notes — meee? : ; ~— 1,428 Guantanamo Sugar Co. : eo $1 
U. 8S. bonds -__- - - 284 Gulf Insurance Co. (Texas) (quar.)__-~-~~ 35c 
Tu Other securities . - + 410 Halle Brothers Co. (irreg.)__--- 25¢ 
Statement of Condition of the 12 Federal &:\"\;, vs." errs eg ye ee 
Cash in vault i -— 35 Hartford Fire Insurance (stock dividend)_.__ 33 ¥%3% 
Balances with domestic banks____- —_-- - 46 Havana Lithographing 


H Liabilities— 6% conv. preferred (quar. )._._._.__._.___—_... 37 ec 
eserve an 3 om n Demand deposits adjusted_. — Hershey Chocolate Corp., common (quar.)-_- 37 Yee 


ime sits. exce sovernment 2 ‘ ‘ $4 conv. pref. (quar.) set ae. es $1 
(in thousands of dollars) Se, Sore, cxenre, Gevetianaat—_———-. aaa 
Increase (+) or de- interbank demand deposits: Reduced monthly 20c 


_ 1259 Hibbard, Spencer, Bartlett & Co.— 

crease (—) since Domestic banxs ' ——— ; Monthly ‘ eh a = 

July 13, July 6, July 14, Foreign banks --__--__-__.-- -—-- ia 3 rovenge: A mee ae Rv 

1948 1949 1948 Borrowings _ is a ri 84 Holden Mfg. Co., Ltd., class A (quar.)- t15c 

Assets— 3 $ $s Debits to demand deposit accounts, except Holly Stores, 5% conv. pid. (quar.)- : 31%c 

Gold certificates 22.699.432 33,003 4+ 999,759 interbank and U. S. Govt. uccounts, Holophane Company (extra)-~—--~- - 90¢c 

suption fund for ¥. i. EE MN SRE TS: #21,148 Hooker Electrochemical, common (quar.)_~- 30c 

Red 117 — 26,726 PRS oe $4.25 preferred (quar.) ats ee 

Premio *June 29, figures revised (San Francisco District). - $4.50 “a ~ oo; A (quar. )- - ors 

inis dada . 4 tRevised figure previous week 22,381. orders, inc. (quar. )----—.-——--——-—— -— . 

paintrt one ct 53.203 ae fay + “ aS arr te NS a Hormel! (George A.) & Company__--~_- 62 %2c 
78,6. . ’ 6% refe , ( et . . Z: 

Discounts and eivances 140,109 26,398 — 175,666 ae en eee a 


Horne (Joseph) Company__--..~~-. ; 25c 

lige —_ 494 2 —<— 346 DIVIDENDS pews. fou Co. tee... 50c 
— * a on - ‘ r Hydro Radio & Electronics Corp.— 

Bills 3.9538 = tae Dividend Stock div. (one share for each 20 held)- fone 

, #00, , ’ , lvl i Idaho Pow °9 -----— 45 

page aise. <i aenuee vidends are grouped in two separate tables. In the aho Power Co c 


7.780200 ee +11459681 ‘first we bring together all the dividends announced the 4% preferred “------- $1 


Institutional Shares, Ltd.— 
current week. Then we follow with a second table in Stock & Bond Group shares__________--- 25c 


which we show the dividends previously announced, but Insurance Co. of The State of Pennsylvania 40c 


i i : stors s ‘ ial $ 
Total loans and securities__ 18,982,715 474,352  —2,854,957 Which have not yet been paid. Further details and rec- J vestors Trust Co. of Rhode Island (special) 5 


yee" Iowa Southern Utilities Co. (increased quar.) 30c 
Due from foreign. banks ord of past dividend payments in many cases are given kingan & Co., 4% preferred (quar.)____ $1 


49 Pach Net ° 

y. R. Hotes of other banks... 190,685 29424 — 1,173 under the company name in our “General Corporation § Kresge (S. S.) Company (quar.)____--_- 50c 
neollected items 406,704 — 398,891 and In ” L’Aiglon Apparel (quar.)__ 10c 
Bank premises 30 - 171 vestment News Department” in the week when 


La Plant-Choate Mfg. Co., 
Other assets 99,6 4,676 — 29,647 declared. 5% conv. preferred (quar.)__ . 31%c 


The divi i ° Lafayette National Bank (Brooklyn, N. Y.)— 
24,125 —2,197,339 vidends announced this week = When Hol Semi-annual Se ee 50c 
dera n Bleachery Dye orks__ ote i $1 
Liabili Name of Company Share Payable of Rec. cere hoviite Co. ye the nen ta 20c 
bilities— Agnew-Surpass Shoe Stores, Ltd. = t15c 7-29 Louisville, Henderson & St. Louis Ry Co.— 
Pederal Reserve notes 23,374,775 122,793 — 452,000 Alabama & Vicksburg Ry. (s-a) $3 9- 8 Mammen i60) :us..2........ et $4 
Deposits: Aloe (A. S.) Company (quar.) 25c 7-21 5% non-cum, preferred (s-a)__-___-_ ‘ $2.50 
Member bank—reserve acct. 17,505,870 474,247 — 124,994 Aluminium, Ltd. (quar.) . 150c g- 8- 8 Lowenstein (M.) & Sons, Inc., com. (quar.) 50c 
U. S. Treasurer — gen. acct. 371,085 108,984 —1,490,215 American Car & Foundry Co., com. (annual) $3 . 9-15* 44% preferred ( quar.) _ $1.06 
Foreign 508,230 23,482 + 66,310 7% preferred (quar.)___~. oat _ $1.75 9-15* Macco Corporation (quar.)_- ; dee 10c 
465,001 51,853 + 8,741 American Chicle Co. (quar.) - 50c ¢ 8-26 Macoil Corporation (quar.) is 20c 
— ae wee — Assurance Co. (N. Y.)— Mead Corporation, common (reduced) o 25c 
Tot e ine emi-annual - a0 50c 7-22 4%‘, preferred (quar.) ; aaa .~ $1.06% 
wie newline items____ ae ' ng —“S ae American President Lines, 5% pfd. (quar.)_ $1.25 $2 2nd preferred (quar.) : = 50c 
Other liab., incl. accrued divs 10.011 ’ 45 we 4'413 American Screw Co., 442% pfd. (quar.) as 56 Yc Melville Shoe Corp., common (quar.) = 45c 
; ; ; 4 Arden Farms Co., common 4% preferred (quar.) $1 
Mercantile Acceptance Corp. of California— 
5% preferred ( quar.) 7 25c 
Merchants & Manufacturers Insurance Co.— 
Semi-annual : . 
Meyercord Company (quar.) 
Michigan Central RR. (s-a) 
Mid-Continent Laundries, Inc. (s-a) 
Midland & Pacific Grain, Ltd. (quar.)_- 
Miles Shoes, Inc., common (quar.) 
4%,°, preferred (auar.)_~- 
Miller (I.) & Sons Co., Inc. (quar.) 
Mine Hil] & Schuylkill Haven RR. (s-a) 
Minneapolis Gas Co. (quar.)-_- 
Minneapolis-Moiine Co., common 
$5.50 lst preferred (quar.) a 
$1.50 conv. 2nd preferred (quar. 
Monongahela Street Railway___~~~- 
Moody's Investors Service 
$3 partic. preferred (quar.)_~- hentai - 75c 
Morrison-Knudsen, 5% preferred (quar.)_~—~ 62%ec 
National Automotive Fibres, Inc. (increased ) 40c 
Nationa! Cash Register Co. = Peay Caer 50c 
National Steel & Shipbuilding— 
6% preferred (quar.)_- oS eS ee Leen 15c 
Naticnal Container Corp., common 10c 
4%,% conv. preferred (quar.)- $0.296875 
National Drug & Chemical Co. of Canada, 
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Total U. S. Govt, securities. 18,842,112 500,748  —2,678,945 
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T i pote yer : Di Stock dividend ('%2 share of com, stock 
wal Habilities 44,639,961 19,429 2,300,624 of Diced Cream of America Co.) ‘ 
$3 participating preferred (quar. ) 
Capital Accounts— Participating . 


Capital paid in 205.874 4 6.957 Stock dividend (%th share of Diced 








lus (Section 7 a Cream of America Co. common) 
’ ———— unor Go ines Ltd. - 
Other capital accounts 163,155 + 177,806 Bankers Bond & Mortgage Guaranty Co. of 
America (irreg.) , 
Total liabilities & cap. accts. 45,503,244 24,125 —2,197,339 Beech Aircraft Corp. (quar.) 
Beneficia] Corp. (quar.) et — 
Berland Shoe Stores (quar. ) ‘ ———— 
 * Bg Mee gene yl > Best & Company (quar.) : 50c 
name Riawaenee henmbted Blue Ribbon Corp., Ltd., 5% pfd. (quar.)._. t62%ec 
Giatinesnt Geko de nea 4.7% Boston Fund, Inc. (quar.) i l6c 
saunas pesthaeed 6 ’ Pp Boston Real Estate Trust (quar. )__ Me 50c 
P se or foreign Broadway Department Stores, common_____ 10c 
ny meme eran 1,214 Class B 10c 
oe, to make indus- Bronxville Trust Co. (N. Y.) (quar.)_- 20c 
20 4,141 Brunner Mfg. Co., common (quar.) ‘ 12%c 
4'2% preferred (quar.) . 28 Yec 
California Electric Power Co. (quar.) 15¢ 


sha Sali P “ * : » 
Condition Statement of Member Banks “2! vier "cie""" OP 
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TIO OOITIIST III II  -~10 coe C-10 


py $1.20 preferred (quar.) : 30c 
The condition statement of weekly reporting member $1.40 convertible preferred (quar.) ° 35¢ 
banks of the Federal Reserve System in leading cities a ae Peart er Fund : ---- 6c Ltd., common (quar.)-.-.-----------__ 412% 
shows the following principal changes for the week . . a it one Te ce ply ne (quar. )__- . - $15c 
ended July 6: A decrease of $715,000,000 in loans; in- Class B (irreg.)____- __.. $0.0896 Bond series ‘eae reo 
creases of $557,000,000 in holdings of United States Gov- 82 Preferred A (quar.) ---- 75¢ Low-priced bond series___-—- 
ernment securities and $964,000,000 in demand deposits ““New common vinital) a 


j : New common (initial) “ etna 50c Low-priced common stock series_- 
credited to domestic banks; and decreases of $249,000,000 4.20% preferred (initial quar.) $1.05 Automobile shares 


in demand deposits adjusted, $210,000,000 i i Central Electric & Gas Co. (quar.)____ 15 ‘tal shares 
, ,V00, in United . ie q c Meta! shares _ = 
States Government deposits, and $166,000,000 in borrow- Central Hollywood Building aE eee eee 25c Steel shares ; 


Additional __ ary 25c The followin —— — 
-yhanienene : ] g amounts are estimates of 
mr Chatco Steel Products, Ltd., 5% pref (s-a)- t25e the Aug. 15 distributions— 


Commercial, industri i Chicago Yellow Cab Co. sasinien datiaianinlaednce 25c Balanesé series a 
creased in m t f th yer _and agricultural loans de- Cincinnati Milling Machine Co., common___ 35c Preferred stock series ieee 
ost of the districts, and a total of $172,000,000 4% preferred (quar.)- Fe Me $1 ee ag Aly 2 ape 

at all reporting member banks; the principal decreases Citizens Utilities, 50c preferred (s-a)__ “— 25c Selected groups series. RIS 
were $56,000,000 in New York City, $37,000,000 in the Collins Company (irreg.) - $2.50 


Railroad shares pnnaee 
A A ‘ . . Columbia Pictures Corp., $4.25 pfd. (quar.)_ 1.06 1 : nares. ____ 
San Francisco District, $22,000,000 in the Cleveland Dis- Columbian Carbon Co.’ (quar.), » Sac ore ogee ell papa 


i i j Retail] trade shares 
trict, and $21,000,000 in Chicago. Loans to brokers and Congoleum-Nairn (quar. ) wen Padaue De. 
dealers for purchasing or carrying United States Gov- yan and a ee eo ar New York Air Brake Co. , 
ernment and other securities decreased $419,000,000, Colgate-Palmolive-Pect, common (quar.) eee ee aaa gad 
largely in New York City. $3.50 preferred 


Normetal Mining Corp., Ltd._- ‘ , . 
Commoil, Ltd quar.) North American Car Corp., common (quar.) 
. ° * . ll, — — 
Holdings of Treasury bills increased in all but one dis- Consumers Glass Co., Ltd... 


$2 conv. preferred (quar.) 3 saa 
i i Yorthe linois Corp., mmon__ 

trict, and a total of $321,000,000 at all reporting member Cuneo Press, Inc., common ee a Se, a 

banks. Holdings of Treasury certificates of indebtedness ,.2'2 Preferred (quar.) 


$1.50 conv. preferred (quar.)-~- 
i Deposited I Sh Northern Indiana Public Service— 
i ; rae f nsur S. series 
ncreased $51,000,000 in the San Francisco District and Deri Rives Tunnel (s-a).------_- 


5°> preferred (quar. ) Lee ae 
a total of $147,000,000 at all reporting member banks. Divco Corporation (quar.) jorthers Ealaned of few ‘Bampahive (quar.) 
Holdings of United States Government bonds increased Domestic Credit Corp., 5% pid. (quar.)_——_ Mesthwentems Pre & Marine Inewenes CA— 
$79,000,000. Holdings of “other securities” increased $66,- Haare a Associates, $5 pid. (accum.) 
000,000 in New York City and a total of $104,000,000 at Emerson Drug Go. class A 


Semi-annual . in " 
: Northwestern Utilities, Ltd.. 4% pfd. (quar.) 

: Emerson Drug Cc., class A 
all reporting member banks. Class B 


Ohio Casualty Insurance Co. (increased s-a) 
: . 8% preferred (quar. ) ee mo ag Rly gle (quar.)__ bw 
SA cag sa fespesite adjusted decreased $162,000,000 in Empire District Electric Co. aeuenen Senanastaltan, in. foment ob tame 20c 
cw or ity and $55,000,000 in the Cleveland District, 5% preferred (quar.) Peoples National Bank (Brooklyn, N. Y.)(s-a) 75¢ 
and increased $60,000,000 in the San Francisco District, EPPens, Smith Company (s-a)_ - 
Demand deposits credited to domestic benks- increased inance Co. of America at Ba‘timore, cl. A_ 


Peoria & Bureau Valley RR. (s-a)_------- $2.50 

Permutit Company (quar.)___----~-- : m 20c 
b P r - 7 Class B .... ete 
substantially in all districts. First Mutual Trust Fund 


Phillips Petroleum Co. (quar.)__- va - 75c 
FP x 3 Pinchin, Johnson & Associates, Ltd.— 
Borrowings decreased $175,000,000 in New York City, sir2" Area Sua ; 
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Ordinary (final) i seintnlaiant-tretstipatncsigichatge” A ae 
Procter & Gamble Co. (quar.)_.-----------~ 75¢c 
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Per 

Name of Company Share 
Provincial Transport Co., Ltd..______------- t30c 
Punta Alegre Sugar Corp.__-------~-----~--~ $1.50 
Purex Corp., Ltd._...--------------------- 15c 
Quarterly Distribution Shares, Inc. (reduced) 12c 
Quinte Mik Products, Ltd., class A (quar.) t15c 
Reliab‘e Fire Insurance Co. (iaaten, Ohio) ° 

Quarterly ._--.__--—_-_- ia a niet sat 35¢ 
Revere Copper & ‘Brass, Inc. a eS Se 25c 
Reynolds ‘R. J.) Tobacco— 

Common (quar. interim )—~--~-~.---------- 45c 

Class B (quar. interim )-— ee ee 45c 
Rhee Island Insurance Co.._.._..___.__._..... 3c 
Richfield Oil Corp. (quar.)_- 50c 
Rochester-American Insurance Co. (N. ¥. hen 

Quarterly us at E 36c 
Rutland & Whitehall RR. (quar. RARE. $1.05 
Sanger Brothers, Inc. (quar.)_ ‘i ‘siatondeaal 25c 
Saratoga & Shenectady RR. (irreg. 5 eee $2.50 
Scctten Dillon Co... _---~-- E 2 eee 25c 
Seaboard Container, 542% pid. (quar.)____ 27 ec 
Securities Acceptance Corp., common- se 12%ec 

5% preferred A (quar.)__-_- 31%c 
Security Insurance Co. (New Haven) (quar. ) ~Sc 
Selected Industries, $1.50 pfd. (accum)—~_-_-~~~ 50c 

$5.50 prior preferred (quar.) ranmint Ghee 
Seven-Up Bottling Corp. of eam, Texas— 

Cles3 A (irreg.)_~ ipeinidebadibaiidadbans 10c 
Shea’s Winnipeg Brewery, Ltd.— 

Class A (sS-a)_-_- pnbihitsitin alibebcnage ss ee 
Sheraton, Inc. (quar. ‘ORL Be a 50c 
Sierra Pacitic Power, common (quar. Rs 40c 

6% preferred (quar.)__-. __--_ caediaadl $1.50 
Simplicity Pattern Co. (quar. )_- ‘ oa 10c 
Skelly Oil Co. (stock dividend) " iain 10% 
Sovereign Investors____~_- ts 10c 
Spencer, Kellogg & Sons Inc. (quar. )_ 50c 
Standard Fire Insurance Co. (N. J.) (quar.) ) 75c 
Standard Oi] Co. of Indiana NE Bars a 50c 
Stein (A.) & Company (quar.) 50c 
Trade Bank & Trust Co. (N. Y.) (quar. bon 10c 
Trane Company (quar.)__--- 50c 
Tri-Continental Corp., common (irreg. Shoat 20c 

$6 preferred (quar.)__- $1.50 
Tyer Rubber Co., $4.25 preferred (quar. )_ $1.035'4 
United Stores Corp., $6 pid. (quar. )_ $1.50 
Upper Peninsutar Power, 5%% pfd. (quar.) $1.31% 
Vicksburg Shreveport & Pacific anid Co.- 

Common (s-a)__-~~-- rate $2.50 

5% preferred (s- eee we ee . $2.50 
Waite Amuet Mines, Ltd. Pee S. $30c 
Wellington Mills (irreg.) r! weer $10 
Wellman Engineering Co.- Par, mi 20c 
West Point Mfg. Co. (quar.) oe 75c 
Westches‘er Fire Insurance Co. (quar.)__-~ 25c 
Wilbur-Suchard Chocolate Co.— 

$5. preferred (quar.) qednsicast $1.25 
Wilson Lines, 5% Ist pfd. (s- 5 Width ceases $2.50 
Wisconsin Pubiic Service, 5% pfd. (quar. ) ) $1.25 
Woolworth (F. W.) Company (quar.) 56c 
Yuba Consolidated Gold Fields, Inc.__ 5c 





Below we give the dividends announced in 


When Holder: 
Payable of Rec 


8-15 7-29 
6-23. 8-5 
7-30 7-15 
8-15 7-30 
2 ae 
a-1 7-25 
9-1 8-10 
8-15 17-25 
8-15 7-25 
7-15 7-8 
9-15 8-15 
7-15 7-8 
ans? -jmped 
7-15 7-9 
7-15 7-1 
8-15 7-29 
8- 1 7-20 
10-1 9-10 
10-1 9-10 
8- 1 7-15 
8- 1 7-19 
10-1 9-20 
7-15 7-5 
6-15 7-30 
si 
8-1 7-18 
8-1 748 
7-25 17-15 
8-24 868-1 
10-1 9-15 
9-10 8-12 
7-23 1-16 
9-9 8-10 
8-15 17-29 
8-2 7-20 
8-15 7-25 
8-12 8-1 
10-1 9-16 
8-15. 8-8 
8-15 7-29 
8-1 7-22 
10-1 9-8 
10-1 9-8 
9-10 8-10 
8-1 7-20 
9-1 8-17 
8-1 7-45 
8-1 7-15 
8-1 17-20 
8-15 8-1 
8-1 7-15 
9-1 8-10 
1 713 
previous 


weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Per 
Name of Company Share 
A Tf FF, Me.. SS 25c 
auillbi rower & Paper Co., Ltd.— 

$2.50 prior preferred (called for red2emn- 

tion on Aug. 1 at $37.50 plus this divi- 

dend) — i e T21c 
Abraham é& Straus, Inc... ---- a $1.25 
Adams-Millis Ccrp. ‘ 50c 
Affiliated Fund, Inc. ; 7c 
a@isbiaved Gas Equipment, Inc.— 

Common (reduced) " 15c 
Air Reduction Co., Inc. (quar : “< 25c 
4kéron Canton & Youngstown "RR. Co,.-— 

Eee $2. 50 
Alberton Ccrporation , - 50c 
Air-Way E-ectric Appliance Corp. : 15¢ 
Alabama Miuilis, Inc 50¢ 
Alberene Stone Corp. (Va.) (irreg.) 15¢ 
atliea Stores Corp.. common (quar.) . vc 
Alpha Portland Cement Co._---------- - 37 4ec 
Aluminum Co. of Canada, Ltd.— 

2. i SS ene tz5c 
Amalgemetcd Sugar, 5% pfd. (quar.) —- " 1232c 
Amerada Petroleum Corp. (quar.)—---- " 75c 
American Book Co. (quar.) scinmapireninia a $1 
American Bosch Corp., 5% pfd. (quar.) $1.25 
American Can Co. Ste.) sccmion a 75c 
American Distilling Co. (quar.) — " 50c 
American Fork & ‘Hoe C)., common 30Cc 

Effective July 1 name was changed to 
True Temper Corp. 
American Gas & Electric Co.— 

ee ee 75c 
American Hide & Leather (year-end) 50¢ 
American Home Procucts Corp. (monthly) — 10c 
American Ice, 6% preferred non-cumulative $1.50 
American-Marietta Co. (quar.)_.._.________ 25c 
American Metal Co., Ltd. 

> ie 2) $1.12% 
American Natural Gas, common_-__-____---- 36c 

= "3 eee 37%4ec 
American Phenolic Ccrp._ nientets > 10c 
American Smelting & Refining “Co. ‘. common 5c 

7% ist preierred (ouar.) — cies $1.75 
American Thermos Bottle Co. (extra) 25c 
American Viscose Corp., common (quar.)_-~ 75c 

5% preferrei (quar.) cata mn $1.25 
American Zinc, Lead & Smelting— 

ee $1.25 
Anagcrda Wire & Cable Co............---- 50c 
Anchor Post Products, Inc. 

ke ee $1.50 

CS LET re $1.50 

MR Sere $1.50 
Andersen, Clayton & Co. (quar.)_.---_____ 75e 
Angio-Canadian Telephone Co.— 

EEE an 156 %c 
_ <2 |e t15c 
Angio-Iranian Oil Co., Ltd. ordinary (final) 25% 
Po eS Ee 25c 
Animal Trap Co. of America, “‘Inc.- - 

Common jquar.) —___ ee 12%2c 

5% preferred (quar.) - Ee I RSS ae 62 %ec 
Appalachian Electric Power — 

See BEOserree. Guar.) ociinno nose sonnes $1.12%%2 

$4.50 preferred (quar.) _- -” amen $1.12'2 
Arcade Cotton Mills Co., common (quar) . $1 

Common (quar.) ae . $1 

»% preferred (s-a) “ a $3 
Argus Corpcration, Ltd., commen ___-__. sis t15c 

412% conveitible preferred (ouvar.) —- - 4$1.12'%2 
4rizona Ecison Co., $5 preferred (quar.)—- $1.25 
Asbestos Corp., Ltd. a . - 130c 
Associated Chain Stores Realty Co. (initial) 10c 
Associated Dry Goods Corp., common (quar.) 40c 

6% ist preferred (quar.)_.----.------ ® $1.50 

8 MS 0 wD — Se $1.75 
Associated Telephone Co., Ltd.— 

NO a) eee 122%c 

CR. GG ———EE = t25c 
Atchison, Topeka & Santa Fe Ry. (quar.)—- $1.50 


When Holders 
Pavahle of Rec 
8-15 7-29 
8- 1 eines 
7-25 7-15 
6- 1 7-15 
7-20 7- 5 
7-25 7-15 
7-25 q- 8 
10- 1 9-15 
8-15 8- 1 
8- 1 7-20 
7-29 6-23 
7-27 7-12 
7-20 6-20 
9-10 8-15 
9- 1 8- 3 
6- 1 7-16 
7-29 7-15 
8- 1 7-22 
6-31 8-15 
6-15 7-21° 
7-28 7-18 
9-15 8-31 
9-15 6-16 
7-29 q- 7° 
8- 1 7-14* 
7-25 7-11 
8- 1 7-20 
9- 1 8-22 
8- 1 7-15 
8- 1 7-15 
7-29 7-15* 
8-31 B- 5 
7-29 7- 8 
6- 1 7-20 
8- 1 7-20 
6- 1 7-20 
8- 1 7- 7 
7-13 1- 8 
8- 1 7-22 
ll- 1 10-22 
1-31-59 1-21 
7-25 - 7-15 
8- 1 1-8 
7-28 7- 4 
9- 2 7-26 
9- 1 6- 1 
8- 1 7-18 
8- 1 7-18 
8- 1 9-12 
8- 1 7-12 
9-30 9-23 
12-23 12-19 
12-23 12-19 
9- 1 7-29 
9- 1 7-29 
10- 1 9-15 
9-30 9- 8 
8-15 4-30 
9- 1 8-12 
9- 1 8-12 
9- 1 8-12 
8- 1 4-15 
8- 1 U-15 
9- 1 7-29 


Per 
Name of Company 


Atlantic Refining Co.— 


4% conv. preferred A (quaz.) _...---____ $1 

3.35% prefeired B iquar.)—......_____-- 93%c 
eae ere Cee sn 37%ec 
Atlas Powder Co., 4% conv. pfd. (quar.)___ $1 
I 125c 
Ault & Wiborg Proprietary, Ltd.— 

oe OS ers t$1.37% 
Aust.n Nicbols & Co., Inc.— 

$1.20 convertible prior preference (quar.) 30c 
Avco Mig. Corp., $2.25 conv. pid. (quar.)_ 56“c 
Baldwin Locomotive Works, common (quar.) 25c 

oo RES ees ae $1.05 
Baldwin Rubber Co. (quar.)_--------__-_._ 15c 

EE Ot er eeare ere Sores oe 10c 
Baltimore Porcelain Steel Corp.— 

Vm peeterred (enes.) — een... sii B%ec 

(7 SE OS eee 8%c 
Bangor Hydro-Electric Co., common (quar.) 40c 
Barcalc Mig. Co., common____._._________ 10c 

ae ee $1 
Sy a a 75¢ 
Bathurst Power & Paper Co.— 

OE LETTE OE ne t37'%eec 

REE NR aie re et See WEE EM t1l2%ec 
Baystate Corporation (quar.)_.._.________ 40c 
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75¢ 

Ff fF _.. F 3 eeeeeee $1.50 
Belding-Corticelli, Ltd., common (quar.)__—_- ~$1.50 

\ DB . . 2  —A Oe $$1.75 
Belmont Iron Works (quar.)_-.__----___ —- 50c 

NEDA > 9 Tr anaes 50c 
Beneficial Corp., $6 preterred (s-a)________ $3 
Benrus Watch Co. (quar.)__---_--_-__-____ 20c 
Benson & Hedges, $2 conv. pref. (quar.) _.—- 50c 
een OSG... pO. SURES nn een ncn 50c 
Birtman Electric Co. (quar.)__-____________ 25c 
Se 8 ee ee ee 25c 
Bloomingdale Brothers, Inc. ___.-.________ 70c 
oS Ss ee eee $1 

SE EY Se en 40c 
Booth Fisheries Cerp., ccmmon (quar.)___~ 25c 

ge, et ee $1 
Boston Eaison Co. tquar.)___-___-_________ 70c 
Bostor Personal Property Trust____________ 20c 
Brantfcrd Roofing Co., Ltd._-_...__ ______ t50c 
British Columbia Porest Products. Lid. (s-a) t15c 
British Columbia Pulp & Paper Co., Ltd.— 

7% preference: (eccum.) .__.........__... $$1.75 
British Columbia Telephone Co.— 

6@ 2nd preferred (quar.) __.......__----. $1.50 
_..,. 2... = teehee eee 50c 
Bromptcn Pulp & Paner Co., Lid. (irreg. —_ $25c 
eee eee Gs eee, Pk 25¢ 
Buckeye Steel Castings, common___._______ 25c 

ee UU SS erin $1.50 
ee A * 20c 
Bullock’s Inc., 4% pfd. (quar.) _--_-_______ $1 
Burns & Co., Ltd.— 

Class A pref. (participating) __.._._._._.._-- t30c 

Class A pref. (participating) _._._._._._._____ t30c 

I I i ae en taniseentenigingeneinn +30c 

Class B (quar )__~- meer aS 30c 
Burroughs Adding Machine Co. (quar.)____ 20c 
Butterfly Hcsiery Co., Ltd., com. (quar.)_-- $25c 

7% preferred ‘s-a)_ - tee an 
Byers (A. M.) Company, 7% pfd. (quar.)__ $1.75 
Byron Jacksor Co. (quar.) _..-_---...---- 50c 
Caldwell Lipen Mills, Ltd., commen -_ t2uc 

$1.50 ist preferred (quar.) $38c 

80c 2nd partic. preferred (qcuar.) : 120c 
California Electric Power, $3 pfd. (quar. ___ 7dc 
California Cregon Power Co., com. (quer.)— 40c 
California Pecking Corp., common (quar.) 62%42c 

5% preierred (qua.) —_ 62%ec 
Calitornia Portland Cement (quar.) a“ $1.80 
Camden Refrigerating & Terminals Co. 

Common ({s-a) “ 12%%c 

5% preferred (s-a) ‘ . $2.50 
Canada Cement Co., Ltd. 

$1.30 preference (quar.) ~ $32¥2c 
Canada Crushed Stone, Lid 15c 
Canada Foundries & Forgings, Lid 

Class A (quar.) a t37¥ec 
Caneda Northern Power Corp., Ltd. (quar.)— t15e 
Canada Southern Railway (s-a) neers +$1.50 
Canadian Bronze, Ltd., common _ ‘ t3l1c 

5% preferred ‘quar.) noah $$1.25 
Canadian Ccnverters Co., Ltd. 

Class A (quar.)_ 418%c 
Canadian Dredge & Dock Co., Ltd.— 

I patch tasted detalhinatbthitie bnsdanch enspniguie annnbicgrestptneind t25c 

0 ee ieaten thet aninlian eas t25c 

IIE. siderentecnpsiteit tasctahabiiinpitninisaniese <—acimenn t25c 
Canadian Industries, Ltd., common (quar.) t17'ec 
Canadian Investors Corp., Ltd. (quar.) . 410c 
Canadian Oil Cos., Ltd. (quar.) nm $20c 
Canadian Pacific Raiiway Co. 

4% non-cumulative preference (s-a) - 12% 
Canacian Wallpaper Manufacturers, Ltd.— 

Class A sen aedletibaintaan oem a t$1 

Class B __- pci ameiinsicea aad 1$1 
Capwell, Sullivan a Furth, 6% “pfid. (quar.) 37 ec 

6% preferred (quar.) _ ~~ “ NES ae 37%ec 
Carolina, Clinchfield & Ohio Ry. (quar.) a $1.25 
Carelina Power. & Light, common (quar.)_- 50c 
Carpenter Paper Co., 4% pfd. (ouar.)- $1 
Carsor, Pirie, Scott & Co., 442% pid. (quar. ) $1.12'% 
Celotex Corporation, com. (reduced quar.)-- 25c 

5% preferred (quar.)_ —_-~ Roane 25c 
Geaeeal Gees Geerege Ood..........-.-<.-. 50c 
Central Hudson Gas & Electric, com. (quar. ) 12¢ 
Central N. Y. Power Corp.— 

3.40% preferred (quar.) mcctiiniies 85c 
Central Power & Light (Texes) 

4% preferred (quar.) a $1 
Central & South West Corp. (quar.)____ _ 20c 
Chain Store Investment Corp.— 

4%2% convertible preferred (quar.)—-~- ~~~ 5614c 
Chain Store Real Estate Trust (Mass.) 

Quarterly Pt ee * 75c 
Chase Candy Co., 5% conv. pfd. A (quar.) 25c 

5% preferred B (quar.) . 25c 
Chase National Bank (N. Y.) (quar.) sane 40c 
Geeens. 2 sondaons - 5c 
Cherry-Burrell Corp., corm? ym (recuced)-_-_- 15c 

4% preferred (quar.) _- —_—_ $1 

4% preferred (series of 1917) (Guar.)_ ~~ $1 
Chesapeake & Ohio Railway Co 

3%% cony. preferred (cuar.) “ B7%ec 
Chicago Cerporation (quar.) - - 15¢ 
Chicago Molded Products_-- * 10c 
Chickasha Cotton Oil (quar.) 7 25c 
Chrysler Corporation __- ee $1.25 


Cincinnati: Gas & Electric, coin 10. wa 35¢ 


4% preierred (quar.)__- ahenitinag $1 
Cincinnati Inter-Terminal RR. “Co. -= 

ff £  }&x& eee $2 
Cincinnati, New Orleans & Texas Pacific Ry. 

LEIA ALIEN $1.25 
Citizens Utilities Co. (increased s-a) ae 35c 

Stock dividend __-_- : ‘ si 3% 
City Stores Co., com. (guar.)_-._----_-_-__ = 30c 

Class A (guar.)_.___~- saeeehiiesinsa deiliaiinatinnda tinal 30c 
Clark (D. L.) Company sotiotas 25c 
Clary Multiplier Corp. (stock dividend) in 4% 
Cleveland, Cincinnati & St. Louis Ry.— 

Common (s-a) — ------- neiiatetnieinaie 
= RS ee $1.25 


When Holders 
Share Payable of Rec. 


ow 
‘ 
~~ ee 


7-25 
7-29 
7-29 
8- 1 
8- 1 
8- 1 
7-21 
8- 2 
8- 1 


8- 1 


8-16 
7-25 


7-25 


7-29 
9-30 


9-20 
9-20 


9-15 
7-25 
8- 1 
8- 1 
8- 1 


7-30 
8- 2 
1l- 2 


2-2-50 
7-30 


12-31 


7-30 
7-30 


1- 5 
1- 5 
7-21 
7-20 
T- 5 


7-15 


7-20 
7-15 
1- 8 
8-12 
7-15 
7-15 


9- 3 
12-13 
q- 1 
7- 7 
7-25 
8-17 


8- 2 
8- 2 
7-15 
7-20 
7-20 
8-31 
8-31 
7-15 
7-15 


~] 
' 

~ 

oa 


eo 
oe 
an 


[a 
el el 
agaasseo naocav 


= 
5393 AaIIIEII7 
te 


2-3-1 DO 
' ' 


' 
a lh el “aed 
vagnwouso 


i 
' 


. = 
| tile 


on 
KK ODuUor @auUunw eo 


CO AIO aT TOA eH 
' ' 
oe 


' ‘ 
-_- 
°o 


7-20 
7-20 


7- 7 


Per 
Name of Company Share 
Cleveland Electric Illuminating Co., com._-_- 55c 
$4.50 preferred (quar.) _-..__...-------~-- $1.12%2 
Clinton Industries, Inc. (monthly). .--~~- 20c 
| RE MORE SIE I RE oe 20c 

SG ~~ inthe silisicie einai mci 20c 
Clorox Chemical Co. (quar.)_.-._.---_--~-- 50c 
Coca-Cola Eoitling Co. of St. Lcuis (quar.)-— 25¢ 
Cochrane-Dunlop Hardware, Ltd.— 

Snes. 0). CRE Dike e ewan wigs npsas +20c 

$1.30 preference (quar.) .._.-.........-- $30c 
Cockshutt Plow Co., Ltd. (quar.).--.------~-- t20c 
Colonial Mills, Inc. (quar.) ~~~. ----------- 25c 
Columbia Gas System, Inc. (quar.)—--~---~-- 18%c 
Combuston Engineering-Superheater, Inc.— 

Re a ee SEE ER ETE 50c 
Commcnwealth Edison Co. (quar.)—------- 37 vec 
Commonwealth International Corp., Ltd.— 

SERS EES Pee ot t5c 
Concerd Gas, 7% preferred (accum.) __—.._~- 75c 
Connecticut River Power, 6% pid. (quar.)- $1.50 
Connecticut Power & Light— 

$1.90 preferred (quar.) _._.-------------~~ 47¥ec 

G3 preserred (GGar.) .....20-cceeesi us 50c 

$2.20 preferred (initial quar.) _._.--..---- §5c 
Connohio, Inc., 40c preferred (quar. _..~.-- 10c 
Consolidated Bakeries of Canada, Ltd.— 

RE RR a PR ec SIE $25¢ 
Consolidated Chemical Industries— 

a ES) RS As Eee 37%ec 
Consclidated Dearborn Corp. (avar.)—~-.~-~-- 20c¢ 
Consolidated Edison Co. of N. Y.— 

$5 preferred (quar.)_.....-...~~-------. $1.25 
Consclidated Paper Co. (quar.)_.-------~-- 25c 
Consolidated Paper Corp., Ltd. (s-a)—~-~--- $50c 
Consumers Gas Co. (Reading, Pa.) ------- 25c 
Container Corp. of America, common_-_-_---. 75c 

4% referred (quet.) ....--............. $1 
Cook Paint & Varnish, common (quar.)-—-~-- 25c 

$3 prior preferred (quar.) ~~~. -------- 15c 
Copper Range RR. Co.— 

5% nonm-cum. preferred (initial) _.._-.--~-~- $5 
Corn Exchange Bank Trust Co. (N. Y.)— 

ae Sen 70c 
Corn Products Refining, common (quar.)—-- 90c 
Corrugated Puper Box Co., Ltd., common_. 437%ec 

$@% prefesred (quar.) _..-..--......-.... $$1.25 
Courtaulds, Ltd.— 
American deposit receipts for ordinary 
IID” cvencathicntitenassnensesnrmeiensnatigbiedlhds thee 5% 
Craig Bit Co., Ltd., common (s-a@)~------- t25c 
Crown Cork & Seai, Ltd. (quar.) ------~---- $50c 
Crown Zellerbach Corp. 

$4 2nd preterred (quar.) _.-------------- $1 

$4.20 preferred (quar.) ...-...~«.-...... $1.05 
Crum & Forster, 8% preferred (quar.)___~- $2 
Cuban-American Sugar Co., 7% pid. (quar. $1.75 
Cuban Atlantic Sugar Co., 5% pfd. (quar.)- $1.25 
Cunningham Drug Stores, Inc... _..--------- 25¢ 
Curlee Clothing, 4%2% preferred (ouar.)_-. $1.12%2 
Dana Corporation, common___-_- ahaha 25c 
Davenport Water, 5% preferred (ouar. “peiner $1.25 
Bavidson. Beothera, Inc...........6--.....- 10c 
Davis Leather Co. Ltd., class A (quer.)--. {37'4c 

Te Oh re ee ee en t17%ec 
Dayton Rubber Co., common ~ (reduced )- 15c 

$3 class A (quar.)......--- ee T . 50c 
De Vilbiss Company - jiesebailicnigllbetien 12%ec 
Delaware Power & Light (quar. Fe eeekaddee 30c 
Dennison Mig. Co., common A — igabas 25c 

Voting common --_-_- : naaieetudenaaee 25c 

$8 debenture stock (quar.)—-~~---- owe $2 
Denver Union Stock Yard Co. (quar.) . 60c 
Detrcit Gasket & Mfg Co. ea : Yuan 2%c 
Detroit-Michigan Stove, 5% pfd. (quar.) 50c 

SH preferred (auat.) 12.2... ncnccscewe 50c 
Diamond Match Co.— 

6% participating preferred (s-a)_..-----. 75c 

6% participating preferred (s-a)_------- 7he 
Discount Corn. cf N. Y. ho 2 
Disher Steel Construction Co., Ltd 

$1.50 convertible class A prefererce (quar.) t37'e2c 
Dividenc f€hares, Inc. , = 2c 
Dodge Mauulfacturing Co. (quar.) jot 20c 
Dome Mines, Ltd. (quar.) eciaebaieia t17%ec 
Dominguez Oil Fields 

Monthly be wbiendiaimeiwainedianiandal 25c 

Menthly “ 25c 
Dominicn & Anglo Investment Corp., Ltd.- 

5% preferred (quar.) ouoeses $$1.25 
Dominion Bridge, Ltd QUBA csosaradtash $30c 
Doen'inion Coal Co., Lid.— 

6% prefeired (accum.) ...--..... ..-...--0 t75c 
Deminion Fabrics, Ltd., common —" $20¢ 

6% ist redeemable preference (quar.,)—-- t75c 

2nd convertible preference (quvar.)—------ t37’ec 
Dominion Gas & Electric, 4% pfd. (quar.) t$1 
Dominion Malting Co., Ltd., common____--. t25c 

5% preferred ‘quar.) ...---------- tines $1.25 
Dominion Oilcloth & Linoleum Co., Ltd._-- +40c 
Dominion-Scottish Investments, Ltd.— 

S% preferred (accum.)—-.... ---......-... $$1.62%2 
Dominion Steel & Coal, Ltd., class B (quar. ) t25c 
Dominion Stores, Ltd. (quar.)- . %37%c 
Dominion Tar & Chemical Co., Ltd. (quar. - t25c¢ 
Dominicn Wocllens & Worsteds, Ltd._------ t25c 
Donnacona Paper Co., Ltd. — 

4%2% convertible preferred igese.)-- wraveneinds $$1.12%2 
Dover Industries (quar.) ..._...-.......... t15c 

OT” eres 6: ee eee dideiociilin t15¢c 
Dow Drug Co. (quar.) dhe thcigihdinabti diab 15c 
Dryden Paper Co., Ltd. (quar. ) isto ceemand $30c 
du Pont (E. I.) de Nemours & Co.— 

64.50 preferred (qUar.) .....-.02ccncosan $1.12 

63.50 peeferred (Quar.) _.........-......... 87%ec 
Duccmmun Metals & Supply Co. (quar.)—-- 17c 
Dun & Bradstreet, common (quar.).------ 30¢c 

442% preferred (quar.)-..-----~--------- $1.12 
Duplan Corporation (s-a)—~~-~-..------------ 25c 
Dwight Mig. Co.--.-...--...----...------- $1 
Eagle Oil & Refining _ aniline uchshilehainien anal 5¢ 
East Coast Electric Co. (quar. % ——*. 30c 
East Pennsylvania RR. (s-a)-.-.--.-------- $1.50 
astern Massachusetts Ry.— 

6% preferred A (quar.)_--.-.----------- $1.50 

6% preferred A (quar.)__------~---~------ $1.50 

6% preferred B (accum.)-.---.~----~--~---- $1.50 

6% preferred B (accum.)_.-...~--------- $1 50 
Elastic Stop Nut Corp. of America___.~.-~-- 15¢c 
Ekco Products Co., common (quar.)--~------ 30c 

442% preferred (quar.)+-~- tsesctdase Gaihuoe 
Elgin National Watch Co. (quer.) —----- — 15¢ 
Empire Millwork Corp. (quar.) _--~------- 20¢ 
Employees Credit Coip., class A----------- 25c 

Class B Li, avapusenndintaanacindinn aint 25c 

80c prefered (quar.) - poe oodles 20c 

$1.50 prior preferred serics A (quar. Pama 37'ec 
Employers Group Associates (quar.)-----~~- 25c 
Enamel & Heating Products, Ltd._....------ $50c 
Erie Railroad Co. * - 

$5 preferred A (quar.)------~--~-~-------- $1.25 

$5 preferred A (quar.)-~~--.------------ $1.25 
Esmond Mills, Ltd., 5% pfd. (quar.) — t25c 

5% preferred (quar.) a en ee t25c 
Faber, Coe & Gregg, Inc., 7% pid. (quar.)- a 
Falstaff Brewing Corp. (quar.) .------------ 

44%2% preferred (quar.)----------------- $0. 1sse88 
Farmers & Traders Life Insurance Co.— 

Syracuse, N. Y. (quarterly) -..--------- $2.50 
Fashion Park, Inc., common (ovar.)—..---- 5%ec 

Common (quar.)_....------------------ 50c 


When Holders 
Pavable of Ree. 
8-15 71-20 
10- 1 $- 9 
8- 1 7-16 
9- 1 8-16 
10- 1 9-16 
9-10 8-25 
T-2u 7- 8 
8-15 7-30 
8-15 7-30 
9- 1 8- 1 
7-21 7-11 
8-15 7-20 
71-30 7-20 
8- 1 7-1 
8-15 8- 1 
8-1lo 7-30 
9- 1 8-15 
8- 1 1-5 
8- 1 7-5 
8- 1 7-5 
10- 1 9-20 
8- 1 7-12 
8- 1 7-13 
8-1 7-15 
8- 1 1-8 
9- 1 8-20 
7-18 6- 6 
9-15 8-31 
8-19 8- 5 
9- 1 8-19 
9- 1 8-16 
9- 1 8-16 
8-22 7-22 
8- 1 7-19 
1-25 1-1 
9- 1 8-12 
9- 1 8-12 
8- 4 -23 
8- 1 7-18 
8-15 7-15 - 
9- 1 8-12 
9- 1 8-12 
9-30 9-17 
9-30 9-16 
10- 1 9-16 
7-20 7-5 
10- 1 9-15 
8-15 8- 1 
8- 1 7-11 
7-21 1- 7 
9- 1 8- 1 
9- 1 8- 1 
7-25 7-11 
7-25 7-11 
7-20 7- 8 
7-30 7- 5 
8-15 1-25 
8-15 7-25 
8- 1 7-25 
9- 1 8-15 
7-25 T-11 
8-15 8-10 
11-15 11-10 
9- 1 8- 9 
3-1-89 2-6-50 
7-20 7-13 
8- 2 7-15 
8- 1 7-15 
8-15 8- 1 
7-30 6-30 
7-29 7-17 
8-31 8-17 
9- 1 8-15 
8-25 7-29 
8- 3 7- 8 
8- 2 7-15 
8- 2 7-15 
8- 2 7-15 
16- 1 9-15 
8- 1 7-8 
8- 1 7- 8 
7-29 6-30 
9- 1 8-15 : 
8- 3 1- 8 
9-15 8-15 
8- 1 7- 2 
8- 1 7-15 
8-15 7-15 
9- 1 8-15 
12- 1 11-15 
9- 1 8-19 
8- 1 6-30 
7-25 7-8 
7-25 i- 8 
8- 1 7-15 
9- 9 8-19 
9-30 9-20 
7-30 7-18 
8-15 8-1 
7-21 7-9 
7-25 7-9 
7-19 7-1 
9-15 9-1 
12-15 12-1 
8- 1 7-15 
11-1 10-14 
8- 1 7-15 
8- 1 7-15 
8- 1 7-15 
9-21 9-1 
7-30 7-15 
8-15 71-29 
8-15 1-29 
8-15 7-29 
8-15 7-29 
7-30 7-16 
7-30 6-30 
9-1 8-15 
12-1 11-15 
8-1 7-8 
11-1 10-7 
8- 1 7-15 
8-29 8-13 
10- 1 9-10 
7 
10- 1 9-15 
8-1 7-15 
ll- 1 10-16 
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Name of Company 
Fedders-Quigan Corp. (quar.)-------------- 
weaeral Fire Insurance Co. of Canada ‘s-a) 

Semi-annual Ne an 
Federal Grain, Ltd., 64% pfd. (accum.) --- 
Wederal It:surance Co. iN. J. (quet.)------ 
Federal Loan Co. of Pittsfield, Inc.— 

$1.20 participating preferred (quar.) ----- 
Pederated Department Stores, Inc.— 

Common quar.) 

4%,% preferred (quer.) _---------------- 
Fibredoe rd Products. Inc.— 

6% prior preferred (quar.) -------------- 
Fics (..atsfMau) (see Maaisnaill Pied )— 
Filtrol Co. of California (s-a) 

Pirestone Tire & Rubber Co 
Fitzsimmons Stores, Ltd.— 

6% ist preterrea (quar.)-_------------ wits 

6% ist preferred (quar.) -----------— ines 
Plorida Power & Light Co.— 

4%% preferred (quar.)_..-.------------ 
Food Machinery & Chemical Corp — 

3%%% preserred (quar.).._.__.----------- 
Foster & Kleiser C9. (quar.) _------------ 
Foster- ler Corp. 

6% preferred (quar: ...--------— 
Foundation Co. of Canada, Ltd 
Franklin Stores Corp. (quar.)_..-..------- 
fraser Companies, Lid., comynon_-_----~---~- 
Froedtert Grain & Mailting Co., Inc.— 

CS ee 

Stock dividend 

$2.20 preferred (quar.) 
Gabriel Company, 5% preferred 
Gair Co. of Canada, Ltd., 4% 
Gair (Robert) Co. 

6% preferred (quar.) _....--.-..----~-.- 

rr es, (OU) Qn nnecemnencconaatt 
Gamble-Skogmo, Inc., common (quar.)- ~~ 

er eee ee 
Gardner-Denver Co., common (quar.)_---- 

 e  ¢ 3 
General American Transportation— 

$4.25 preferred A (quar.)_---.-----.---- 
Generai Baking Co., 

Ts 2 ee aa Se 
General Electric Co 
General Fcods Corp., common (quar.) 

$3.50 preferred (quvar.)_.__._-----.--.--- 
Generali Investors Trust (Bosten) (quar.)-— 
General Metals Corp 
Qeneral Mills, Inc: (quar.) _.....__--.---.--. 
General Motors Corp. 

EE. GO a ladnnenaswiee 

$3.75 preferred (quar.) _....._..-.-.-~... 
General Public Service. $6 preferred (quar.) 

$3.50 preferred: (quar.) _.__-.--..--_._---. 

SE nn ae ae 
General Public Utilities Corp. (quar.)_.---- 
General Shoe Corp 
General Steel Wares, Ltd., common 

en 5 ES ae ae 
Gillette Safety Razor Co., common (quar.)_—_ 

SSE ee een 
Gimbel Brothers, Inc., common (quar.)_ ~~~ 

a 
Gladding, McBeau & Co. (quar.).-.------- 
Godman (R. C.) Company 
Goodall Rubber Co. (quar.) ___--_- --__--_-_ 
Goodail-Sanford, Inc., common (quar.)—_---- 

eS CU eeiepnmnaamaemabes 
Goodyear Tire & Rubber, common (quar.)—— 

$5 convertible preferred (quar.) _.....-_. 
Goodyear Tire & Rubber Co, of Canada, Ltd.— 

ON A EE ae 
Gothem Hosiery (quar.)_......_._._-.___-____ 
Goulds Pumps, Inc., 5% pfd. (quar.)_..___ 
Grafton & Company, Ltc., class A (quar.; —_ 

I i ei lle 
@rand Union Co, (quar.)................. 
Grayson-Robinson Stores— 

Common (increased quar.)_.._..._.--___ 

62.25 preferred (quar.)_.._...._..______ ie 
Great Lakes Engineering Works_...._______ 
_— bag 3 Felt. Co., 

cen (H. L.) Company, Inc. ft re 
Greenfield Gas Light. 7 

6% mnon-cum. preferred (quoer.)---.----. 
Griess-Pfieger “Tanning Co. (quar.)...__-_- 

m Lime & Alabastine of Canada, Ltd. 
rterly 
Poe ye ahs 
: (C. M.) Lamp Company 
Halliburton Oil Well Cementing Co. (quar)._ 
Marbison-Walker Refractories Co.— 

a Seeeees (ONO. ).~ on nnn watiecnsceoe 
Harris (A.) Company, 542% pfd. (quar.)_- 
Harrisburg Gas, 442% pfd. (quar.).--____ 
Marrisburg Railwavs Co. 

Hart, Schaffner & Marx (quar.) 
agers ery Light Co. (quer.)___----.. 
Zz (J. F.) Co., Ltd., class A kee 

Hat Corp. of America - ' 

4%2% preferred (quar.) 

Hayes Industries Inc. (quar.)______________ 
Mayes Manufacturing Corp 
Hecht Company, common (quar.) 

PE 3 nese reed (quar.) 

rcules Powder Co., 5% preferred { \ 
Mercules Steel Products Co, rene ap apatl 

7% preferred A (quar.) 

Hibbard, Spencer, Bartlett & Co. 
Higbee Co 

ompany, 5% preferred (quar. 

Holly Developmen: Co. + ~~» oabeoprpelnngecet 

Holly Sugar Corp., commen (quar.)________ 

5% convertible preferred (quar.) 

Home Insurance ‘N. Y.) (increased s-a)__ 

Gorn & Hardart Co. (N. Y.), common 

§@% preferred (quar.) 

Houston Lighting & Power Co.— 

$4 preferred (quar.) 

Hudson Bay Mining & Smelting Cc., 

Hussmann Refrigerator Co., com. (quar.)_ 

$2.25 preferred (quer.)...... = 

Huttig Sash & Door Co., common (quar.) . 

5% preferred (quar.) 

5% preferred quar 
Mydro-Electric Securities Corp., common___. 

5®@ preferred ‘s-a) on 

Milinois Brick Co. iquar.)....-._ 

Tilinots Power Co., common (quar.) ‘ 

4.70% pieferred (initial) 

Miinois Terminal Railroad Co. (quar.)_____ 

Imperial Tobacco Co. of Canada, Lta.— 

ener 

tated Investors ae 

Indiana Asscciated Telephone Corp.— 

ee eee 
Endisnapolis Water Co., class A (cuar.)_____ 

S@% preferred A (quar.) 

Industrial Silica Corp.— 
6%% preferred (accum.)_......_________ 
Gasoline ‘a 


(quar.).-. 
pfd. (quar.) 








Institutional Shares— 
Insurance Group shares 


terchemical Cocrp., common (quar.)___ 
4%% preferred |? 9 eet tn eghaainta 


Internztional Business Machines (quar.) 
Emternational Holdings, Ltd 


rer 


Share 


25c 


t$1 
3$4.12 
40c 


30c 


50c 
$1.06 % 


$1.50 


50c 
$1 


$1.50 
$1.50 


$1.1242 


93%4¢ 
12%ec 


3T¥ec 
135c¢ 
15c 
t50c 


87%ec 
6c 
50c 
50c 


$1.25 
93%c 
$1.50 
$1.37 42 
$1 

20c 
62%ec 
120¢ 
1$1.25 
6242c 
$1.25 
25¢ 
£1.12% 
50c 

15c 

15¢ 
37%ec 
$1 


$1 
$1.25 


+50c 
40c 
25c 
t25c 
t25c 
25c 


25c 
56 Yac 
15c 
130c 
50c 


15¢c 
50c 


t25¢ 
t25¢ 
10c 
37 4c 


s' 50 
$1.37'% 
$1.12% 

18e 
60c 
68~ac 
t124%c 


$1.12% 
25c 

15c 
40c 
93%4c 
$1.25 
5c 

35c 


25c 


t25c 
25c 


50c 


30c 
$1.12% 
$1 


When Holders 


Payable of Rec. 


7-28 
8-16 
8-18 
10- 1 
7-29 


7-29 
7-29 


8- 1 


7-31 
7-20 
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9- 
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7-18 
8-11 
7-18 
9-20 
7-29 


7-19 
7-19 


7-16 


7-15 
7- 5 


8-20 


11-20 


8-11 


7-15 
8- 1 


p-18 
6-30 
7-15 
6-su 


7-15 
7-15 
7-15 
7-15 
8-13 


8-19 


12- 1 
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7- 5 
7-29 


6-28 
7-18 
9-19 
6-17 
7-25° 
7-11° 
6-30 
7-30 
7- 3 


7-11 
7-11 
6-30 
6-30 
6-20 
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Name of Company 


International Nickel Co. of Canada, Ltd.— 
7% preferred ($100, par) (quat.) --------- 
4% peferred ($5 par) (quar.) ----------- 

International Resistance Co.— 

6% convertible preferred (quar.) ----.----- 
International Utilities Corp. (quar.)-------- 
Intcrtype Corp. 

Investment Foundation, Ltd.— 

6% convertib.e preference (quer.) ------- 
Investors Mutual, Inc 
Investors Telephore Co. (s-a)- 

Now on a quarterly basis 
Investors Trust Co. of Rhode Island— 

Participating preferred (quar.) -------- —_ 

Participating 

Iron Firemen Mfg. Co. (quar.) ------------- 
Quarterly 

Ironrite Iron Co. 55c conv. pid. (quar.)---- 


Jantzen Knitting Mills, common (quar.)--- 
5% preferred A (quar.) ---------------- a 
4%% preferred B 

Jantzen Knitting Millis of Canada, Ltd 

Jersey Central Power & Light Cco.— 

4% preferred (quar.)_------------------ 
Jewel Tea Co., 3°4% preferred (quvar.)---- 
Johns-Manville, 342% preferred (quar.) ---- 
Jahncon & Johnsen, 47 2nd pid. A (quar.) - 

2nd referred series B quar.) ------- 

6% preferred 
Johnsten Mutual Fund, Inc. .----- - — 
Kansas City Power & Light, 4% pfa. .quar.) 

3.80%. preferred (quar.) 

Kellogg Switchboard & Supply Cc., com._.- 
5% preferred (quar.)_..---------------- 

Kennedy’s, Inc., common 

Kewanee Public Service Co. 

1% preferred (firal dividend). All out- 
standing shares called for redemption 
on Aug. 1 at $53 per share plus this 
dividend. 

Kirsch Cempany— 
$1.50 preierred (quar.) _----------------- 
$1.56 preferred (quar.) _---------------- 
$1.50 preferred (quar.) — ---.-------------- 

Knudsen Creamery Co., 60c pfd quar.) --- 

Kobacker Stores, Inc., common (quar.)---- 
$1.37% preferred (quar.)---------~------ 

Kokomo Water Works, 6% preferred (quar.) 

Kress (S. H.) & Company (quar.) ----------- 
Extra 

Kroehler Mfg. Co., 

4%% preferred A (quar.) ---------~----- 

4%% preferred A (quar.) -------------- 
Kroger Company, common (quar.)-- : 

6% 1st preferred (quar.)-_----- 

% 2nd preferred (quar.) 

Kropp Forge Co 

La Luz Mines, Ltd. (resumed) 

Laclede+Christy Co. 

Lake of the Woods Milling Co., Ltd.— 
Common (quar.) 

7% preterred (quar.) ......-......-...-- 
Lane Bryant, Inc., 4%2% pfd. (quar.)--- 
Laura Secord (see Secord Laura Candy Shops) 
Lazarus (F. & R.) & Co. (quar.) --------. -- 
Lee Rukber-& Tire Corp. (quar.)..---~----- 
Lees (James) Sons, 3.85% pfd. (quar.)-----. 
Legare Co., Ltd., 6% pfd. (accum.)-----~-- 
Lehigh Portland Cemert Co. (quar.)------ 
Leitch Gold Mines, Ltd._- 

Lerner Stores Corp. 

4%% preferred (quar.)_..-------------- 
Lewis Brothers, 

Lincoln Nattonal Life Insurance (quar.) ~~ 

Extra 

Quarterly 

Lincoln Printing Co., 


OS SESE 

$3.50 preferred (quar.) _.--.---------- . 
Lindsay (C. W.) & Company— 

642% preferred (accum.) ~.--.----------- 
Fe 3) 8 Oe ar 
Lit Brothers, common 
Little Miami RR. Co. 

Original capital 

Original capital 

Original capital 

Special guaranteed (quar.) -------------~- 

Special guaranteed (quar.) -...-----~----- 

Special guaranteed (quar.) .----~.-------- 
Lock Joint Pipe Co. 

8% preferred (quar.)....---------------- 

8% preferred (quar.)_.....-------------- 
Loew’s Boston Theatres (quar.)_......----- 

Extra 
Longines-Wittmauer Watch Co, (quar.)----- 
Lorain Coal & Dock 

5% preferred (quar.) .............-.~-.-- 

5% preferred (quar.) -- .----..----------- 

8% prefcrred (quar.) _---..-..----~.- 
Louisiana Power & Light, $6 pfd. (quar.) - 
Bitens Geet Ce. AGROf.) ....-- oc ecssccssnn — 
Luzerne County Gas & Electric— 

4%% wpreferrea (qvar.).................. 
Macy (R. H.) & Co., Inc.— 

4%% preferred A (quar.) --------------- 
Mailman Corp., Ltd., 5% pfd. (quar.)---.-- 
Maltine Company, common (increased) 
Manitoba Sugar. 6% preferred (accum.) —-- 
Marshal Field & Co. (quvar.)-.--------~---- 
Massachusetts Investers Trust Ehares of 

Beneficin! Interest, common.-_--.-----~- 
Massawippi Valley RR. (s-a) 

Maul Macotta Corp 

May Depariment Stores, Co., com. ‘quar.) —. 
$3.75 prefcrred (quar.) ............-.-.-- 
$3.75 preferred (series 1947) (quar.)—_---- 
$3.40 preferred (quar.) ..----.----------- 

Maytag Co., $3 preferved (quar.) _-----~---- 
$6 ist preferred (quar.) _---------------- 

McArthur Chemical Co., Ltd.— 

S& preferred -(quar.) _......._.............. 
McCabe Grain Co., Ltd., class A (quar.)—--- 

Ciass B 
McCall Cecrporation (quar.) .-------------- 
McClatchy Newspapers 

71% preferred (quar.)...--------------- — 

7% preferred (quar.) _...................... 
McColl-Frontenac Oi! Co., Ltd.— 

4% preferred (quar.)_.----------------- 
McCcrmick & Company, 5“ preferred (s-a) 
McGraw Electric Co. (quar.)..------------ 
McIntyre Percupine Mines, Lid. (quar.) _--~ 
McKales, Inc. 

McLelisn Stores Co. (quar.)_------~-_----- 
Mercentile Stores, 7% preferred (quar.) _--- 
Mercury Mills Ltd. (qvar.) _..-------------- 
Merritt-Chapman & Scott .s-a) 

Michaels Stern & Co., preferred (quar.) _.-~~ 
_ Preferred (quar.) —_-- 
Michigan Gas & Electric Co: 

4.40% ‘preferred: ¢quar.)—~.-------------- 
Aid-Centinental Petroleum Corp. (quar.)—-- 
Micwest Rubber Reclaiming 
Miller & Hart, Inc. 

Common quar.) 

$1 prior preferred (quar.) _......-------. 
Miller & Rhoades, 4%% pfd. (quar.)_------ 
Minneapolis & St. Louis Ry 
Minnesota & Ontario Paper Cc. (reduced) — 
Mississippi Power & Light, $6 pfd. (quar.)- 





Per 
Share 


$175 
T8%Cc 


Tec 
25c 
40c 


t75c 
15c 


75¢ 


25¢ 
30¢ 
30c 


29 %c 


374%ec 
3742c 
37 'ec 
25¢ 
20c 
54%c 
$1.50 
50c 
E£0c 


$1.12% 
$1.12% 
60c 


96 “ac 
1$2 
50c 
t2c 


$1.12% 
$25c 
30c 

30c 

30¢ 

50c 

B87 ec 


t$4 
$1 
25c 


$1.10 

$1.10 

$1.10 
50c 
50c 
§0c 


$2 
$2 
15c 
10c 
15c 


62'2c 
62%ec 
62'<c 
$1.50 

10c 


$1.06% 


$1.06% 
1$1.25 
25c 


t*3 


$1.50 


t25c 
tide 
410c 

50c 


43™%c 
43%c 


t$1 
$2.50 
75c 
t50%c 
25c 
37*ec 
$1.75 
t15c 
80c 
$1.12% 
$1.12% 


$1.10 
75c 
25c 


37%c 
756 
$1.06% 
25c 

25c 
$1.50 


When Holders 
Payabie of Rec. 


8- 1 
8- 1 
8- 1 
g- 1 
9-15 


10-15 
7-21 


9-2 
8- 1 


8- 1 
9- 1 
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7-5 
7-5 


7-15 
8-12¢ 
9- 1 


9-15 
6-39 


9-29 


7-19 
7-19 
8-10 
11-10 
7-15 
7-15 
8-25 
7-25 
7-15 


Name of Company 
Missouri Utilities Co., common (quar.)-- -- 

5% preferred (quar.)_----- ------------ 
Mitchell (Robert), Lid 
Monongahela Power, 4.40% pid. (quar.)---- 

4.80% preferred B (quar.)-------------- 
Montana rower, $6 preferred (quvar.)-----~ 
Moore Corp., Ltd., common (quar.)-------- 

4% redeemable preferred (quar.)-------- 

97% preferred A (quar.)---------------- 

1% preferred B (quar.)---------------- 
Moise jwonn) & Company (reduced) 
Morris Plan Corp of America, common 

$2.25 preferred A (quar.)--------------- 
Mount Royal Rice Mills, Ltd 
Mountain States Power, common iquar.) --- 

5% preferred (quar) 

Munising Paper, 5% pfd. (quar.) ----------- 
Mutual Chemical Co. of America— 

6% preferred (quar.) ___----------—----- 

6% preferred (quar.) ___---------------- 
Mutual Investment Fund, Inc 
Mutual Telephone Co. (Hawaii) — 

4.8% preferred A (quar.) --------------- 

4.8% preferred A (quar.) --------------- 
My!es Standish Co ssdasioactaielbagitehin 
Narragansett Electric, 442% pid iquar.)_- 
Nathan Strauss-Duparquet, Inc. (quar.)---- 
National Battery Co. (quar.)..------------ 
Nationa] Biscuit Co. 

Common (quar.) 

71% preierred (quar.) __.---------------- 
National Chemical & Mfg. Co. (ouar.) ----- 
National City Bank (N. Y.)--------------- 
Nationa! Distillers Products Corp. ‘quar.)-—-- 
National Electric Welding Machine Co.— 

Quarterly -- 

Quarterly -.----.------.------.------- o_ 
National Erie Corp., 5% ist pfd. (s-a) 

3% non-cum. 2nd preferred (s-a) 
National Hosiery Mills, Ltd. 

Class A (quar.) 

Class A (quar.) 

Class B 
National Investors 
National Lead Co. 

6% class B preferred (quar.) ------------ 
Natioral Mallinson Fabrics Corp 
National Paper & Type. 5% preferred ‘s-a) 
National Yank Cv. (quar.)_--------------- 
National Tea Co., 4%,% preferred (quar.) -- 

3.8% preferred (quar.)----------------- 
Neilsor »Win.), Ltd., 5% pfd. (quar.)----- 
Neisner Bros., Inc — 

4%% convertible preferred (quar.)------ 
New Celumet Mines, . 
New Jersey Worsted Mills 
New Process Co., 7% preferred (qvar.)----- 
New York Merchandise Co., Inc 
New Ycrk Pover & Light Corp.— 

3.9¢% preferred (quar.) .---------------- 
Newberry (J. J.) Co., 3%4%% pfd. (quar.)-- 
Niagara Hucson Power 

5% ist preferred (quar.) 

5% 2nd preferred (quar.) _------.-------- 
Nortolk & Western Ry., common (ouar.) ---- 

4% adjustment preferred iquer.) -----.---- 
North American Company—- 

Partial liquidating distribution (one share 
new common, $8.50 par value, of Kansas 
Power & Light for each four shares of 
North American common held) 

North American Aviation, Inc._--.------- 
North Carolina RR.. 7% guaranteed (s-a)- 
Northern Engineering Works 
Northland Greyhound Lines— 

3%4% preferred (quar.) 

Northern States Power (Minn.), common _-_-_- 
Northwest Airlines, Inc.— 

4.6% couvertible preference (quar.) 
Northwest Engineering (quar.)------------- 

BO. 2nsadcann ie 
Northwestern States Portland Cement— 

Quartet »...2<.-0-<- 
Nunn-Bush Shoe Co., common (quar.)----- 

preferred (quar.).. ---------------- 





Gorp. (quet.) ......<.-. 


Ogilvie Flour Mills, Lid., common (quar.) -- 
1% preferred (quar.) _------------------ 
Oklahoma Gas & Electric Co., com. (quar.)- 
5%% preferred (quar.) ----------------- 
Oklahoma Natural Gas, common /(quar.)--- 
4%4% pieferred A (quar.) -_-------------- 
Oliver Corporation, 442% conv. pfd. (quar.) 
Oliver United Filters, Inc., class A (quar.) 
Class B (irreg.) ------------------------- 
Ontaric Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) 
Ontario Steel Products, Ltd., com. (quar.)- 
Extra 
7% preferred (quar.) 
Otis Elevator Co.....----------- sighed dei diatnen 
Outlet Company ape <e 
Pacific Finance Corp. of California (Del.)— 
5% preferred (quar.) - . 
% gs. f. series preferred (quar.)-------- 
Pacific Public Service Co.— 
$1.30 ist preferred (quar.)-------------- 
Packard-Bell Co. (initial) 
Panhandle Producing & Refining Co.— 
Reduced 
Park & Tilford, Inc. (quaz.)- 
Parke Davis & Co - : 
Paton Mfg. Co., Ltd., 
7% preferred (quar.) _--------~----------- 
Peabedy Coal Co., common (quar.)-------- 
5% preterred (quar.)-----------------~-- 
Peevless Cement Corp 
Peninsular Telephone 
Common (quar.) 
Common (quvar.) 
$1 cum. preferred (quar.)-~-------------- 
$1 cum. preferred (quar.) --------------- 
$1 cum. preferred (quar.) --------------- 
$1.32 cum. preferred (quar.) ------------ 
$1.32 cum. preferred (quar.) ------------ 
$1.32 cum. preferred (quar.) ~----------- 
Penmans, Ltd., common (qudar.})----------- 
6% preferred (quar.) —- 
Penn Investment Co. (Phi 
$4 non-cum conv. preferred 
Penn Traffic Co. (reduced) 
Pennsylvania Electric, 3..70% pfd. C (quar.) 
4.40% preferred B (quar.)---------- --- 
Pennsylvania Power, 4.25 % pfd. (quar.) ---- 
Pennsylvania Salt Mfg. Co., common_-_------ 
312% preferred A (quar.)--------------- 
Permanente Cement Co. (quar.)---------~-- 
Perron Gold Mines, Ltd 
Pharis Tire & Rubber (liquidating) 
Philadelphia Company, common (quar.)---- 
5% non-cum. preferred (s-a) 


Philadelphia. Electric, 3.30% pfd. 

4.30% preferred (quar.) 

4.40% preferred (quar.) ----------------- 
Philip Morris & Co., Ltd. 

4% preferred (quar.)-------------------- 

3.60% preferred (quar.)----------------- 
Phillips-Jones, 5% preferred (quar.)-------- 
Pittsburgh Screw & Bolt Corp. (quar.)---- 


Per When 


Share 


25c 
$1.25 
150c 
$1.10 
$1.20 
$1.50 
t75c¢ 
t25c 
*$1.75 
*$1.75 
12izc 
5c 

56 ac 


15c 
80c 
50c 


2c 
2c 
$2.50 
$1.50 


t15¢ 
t15¢ 
+30c 

8c 


$1.50 
20c 
$1.25 
374e2c 
53 %ec 
47Tlec 
$1.25 


$1.18% 
T5c 
25c 
$1.75 
20c 


97%2Cc 
93%c 


$1.25 
$1.25 
75c 
25¢c 


50c 
$3.50 
15c 
93%c 
17%¥%ec 


28 %c 
50c 
25¢ 


50c 
20c 
$1.25 
5¢ 


t25c 
+$1.73 
60c 
$1.31% 
50c 


59 %ec 
$1.12% 
50c 

50c 


t25c 
t25c 
t25e 
+$1.75 
50c 
$1.25 


$1.25 
$1.25 


32%ec 
5c 


10c 
75c 
35c 
t20c 
+35c 
20c 
31 %sc 
2ic 


62'2c 
6242c 
25c 
25c 
25c 
33c 
33c 
33c 2- 
t75c 
+$1.50 


90c 


92%ec 
$1.10 
$1.06% 
30c 
87i2c 
35c 


90c 
$1.25 
15c¢ 
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Holders 
Payable of Rec. 


8-15 
8-15 
11-15 
7-15 
7-15 
7-11 
8-31 
8-31 
8-31 
8-31 
7-8 
1-8 
7- 8 
7-12 
6-3u 
6-30 
7-20 


9-15 
12-15 
6-39 


8-23 
11-23 
7-20 
7-15 
7-15 
7-18 


9- 9 
8- 9 
7-15 
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(245) 53 
Per When Holders Per When Holders : 
Be share Payable of ec’ ‘Name ct Compans Shere Payable of Rec. General Corporation and 
tomac Ediso = referred (quar.)_-- 90c 8- 1 7-12 Stecher-Traung Lithograph Corp.— 

er 10% + ren A guests << $1.17% 8- 1 7-12 5% preferred (quar.) $1.25 9-30 9-15 Investment News 

Pressed Metals of America 5% preferred (quar.) acon $1.25 12-31 12-15 
Ss pages ols Fas AMAA Sac ne R e oe bi 25¢ 9- 1 8-10 Steel Co. of Canada, Lid., common (quar.)-_ ?75¢c 8-1 7-7 
ane A ER IS Ses EE EEN = eS Ses ae senteeeeiy preierred (quar.)_----- — - . ge (Continued from page 16) “" >" 

Se ETSY? ROR ee t$2 8- 1 - Ell RENEE SEED SEE aR RES oe c - - ‘ 

7 Coane & RARE "SEC SE sake 8- 1 "1-15 Sterchi Brothers Stores, Inc. (quar.) __.._-- 25¢ 9-12 8-29 Geferred items, $211,241; accounts receivable (not current), $89,753; 

Public Service Co. of Colorado, com. (quar.) 55¢ 8-1 (‘17-15 Sterling Brewers, Inc..__- - 25c 7-28 1-8 estimated postwar refunds of excess profits tax, $138,603; investment 
4%% preferred (quar.)_---------------- $1.06 % 9-1 8-15 Sterr & Stern Textiles, Inc. in common stock of fully-owned subsidiary, a: equity in underlying 
4.40% preferred (quar. )---------------- $1.10 9-1 8-15 44%2% preferred (quar.) .-.-----------.-. 56ce 10-1 9-16 net assets as shown in subsidiary’s books, $5,916; real esiate, tools 

Purity Flour Mills, Ltd., common-_-------- 125¢ 9- 1 8-12 Stevens (J. P.) & Co., Inc. (quar.)--------- 50c 7-30 7-20 and machinery, and equipment (after Cepreciation reserves of $6,415,- 
Redeemable preierence ee See eee t874ec 8- 1 7- 8 Stone Container Corp.___-.-------.-=.--~-. 20c 7-23 7-12 877), $6,672,198; total, $21,335,340. i 

Purolator Froducts, Inc._- Stonega Coke & Coa) Co. (quar.)---------- $1 9- 1 8-15 LIABILITIES—Acceounts payable, $799,712; prcevisions for Federal 
6% preferred (quer.)--.--------------- $1.50 8-31 8- 1 Stott Briquet, $2 conv. preferred (quar.)-- 50c 8- 1 7-21 and Dominion income taxes (less U. S. Treasury tax nctes of $1,776,- 

Quebec Power Co. (quar.)----------------- +25¢ 8-2 7-15 Strawbridge & Clothier, common__-------- 25¢ adi 7-20 C00), $796,551; other accrued Federal, State and loca] taxes, $297,656; 

Ralston Purina Cc.— Stroock (S.) & Company, Inc.-~ ---------- 5s0c 8-9 T-15 accrued payrolls and other accrued liabilities, $540,280; provision for 
3%% preferred (quar.) ___-------------- 93%c 10-1 9- 2 Struthers Wells Corp.— payment to employees’ pension trust on account of past service, 

Raymond Concrete Pile Co., com. (increased) 50c 8- 1 7-20 $1.25 preferred (quar.)-— 31%c 8-15 8- 5 $48,750; capital stock (authorized and issued 500,000 shares wit 
$3 preferred (quar. )-...-_-------------- 7c 8-1 17-20 $1.25 preferred (quar.)---- 31%ce 11-15 11-5 par value, less 3,000 shares hela in treasury), $2,982,000; consolidated 

Rayonier, Inc., common (quar.)—---------- 50c 0 B-15—s«*7-28 Sun Oil Co., ¢%% class A pid. (quar.)--- $1.12% 8-1 7-11 surplus, $15,870,381; total, $21,335,340.—V. 169, p. 2147. 
ay gh eR ED ce otk 986) Seger ane of Galerain equard._----- soc 7-20 7-12 

o - - T i) °o < Sea ee ey - - 

ee least 4 Me cv eer ee pueaeabe: Md. 25 cuccstee-cooenenaaan 40c 027-2000 2- 5 Sioux City Gas & Electric Co.—Earnings— 
5S peeferrved - (quar. )_..—___-_--__-____... $1.25 8- 1 7-15 Texas Fower & Light, 7% pfd. (quar.) -----~ $1.75 8- i 7-11 Twelve Months Ended May 31— 1949 1948 

Reed iC. A.) yee 6% preferred (quar.) __-_-------------- -- $1.50 8- 1 7-11 Operating revenues. ~................ $5,634,351 $5,209,576 
Se oanseniiing, dues’ &- dquar.)————--~ 50¢ 4«8- 12~—OT-21 Thermoid Compary, $2.50 preferred (quar.)- 62%¢ 8-1 17-20 Operation | .- ne 2,399,635 2,280,899 
ON ree TE By EES A 25¢ 8- 1 7-21 Toledo Edison, 4%4% preierred (quvar.)---. $1.06% 9- 1 8-18 NS aa Said SR Salah oie ws iis (884 270,282 

Cee I hii acini em nec 124+¢ 7-27 1- 6 Transsmerica Corp. ‘s-a)_-- 25¢ 7-30 7-2 ONIN 8 Sr Se kecnlanen 350,940 315,699 

Regent Knitting Mills, Ltd. Specia] -_-_.--------_-- 305 RO We 3. GUNOERD RS oi pee eri 750,888 660,406 
$1.60 non-cum. preferred (quar.) _______- 740c 9- 1 8-15 Trinity peng Insurance Co. (quar.)_--- oo PB ge Ri Federa] income taxes-__...__.__.._.._______ 548,184 492,542 

F -cum rred Saudis 12-1 11-28 Quarterly “1! . 

aaa ‘Seema. — =? = Tung-So] Lamp Werks, Inc., @0c pref. (quar.) 20c 8- 1 7-15 Net earnings from operations_._____________ $1,255,817 $1,189,749 
5% redeemeble preferred (quar.)_------- t25¢ «= 8-1 7-15 =: 208 South La Salle St Corp. n angen «Omer income (net)-.-------<______-_________ 464,097 408 

Reliance Electric & Engineering Co., com._- 50c 7-30 17-20 Quarterly - reReec <* >the at OR diatan iis 
$2.10 preferred <.--..------------------ 52%ec 8- 1 7-20 Union Asbestos & Rubber Co. (quar.)------ 25¢ - - ounean OR =... asics ie eee $1,719,915 $1,598,107 

Renold Coventry Ltd. Union Gas Co. of Canada, Ltd._-.--------- 312%ec 8- 2 7-1 o WU NONNRS oo So ee 269, 269,022 
alr 6 <i seg ee ee 227%c 8=6:10- 1 9-15 Union Electric Co. of Missouri— 

ae i Rie ES Sy CLR LR PS CRE 5c 0: 10- 1 9-15 $4.50 preferred (quar.)_----------------- $1.12% 8-15 1-30 $06¢--1NG0MNO ssc a $1,450,517 $1,329,085 

Republic Investors Fund, Inc.— — ar 4 Se Rae ce RA ee ee vas Dividends accrued on preferred stock... _____ 148,205 

2 meade Se 0 B- 1s 50 prefer 5 eee - - 
1 ae eee = a eg ORT me 15c 8-1 7-15 ##Union Oil Cc. of California (quar.)------~-- 62%2c 868-100 711 OID niin hi glin asi didi ai Sakbiateces $1,302,311 $1,180,879 

Revere Copper & Brass, Inc. + United Air Lines, Inc., 432% pid. (quar.) — $1.12% 9-1 8-18 —vV. 169, p. 2648. 

EE 2 Bogen. LOT enconnncnen wpe ~ lee a SE | “Ta acmunctiite Geubeetel laste $125 9-1 8-15 
i ; - = - See oe 

aren Lon og aot ARI, ee $1.75 lv- 2 o-16 United Artists Theatre Circuit, -Inc.__.-_-- 50c 8-1 7-18 Sisters of the Mest Precious ‘Blood, O'Fallon, Mo.— 
7% 2nd preferred (quar. $175 10-1 8-318 United Biscuit Co. of America, com. (quar.) an o3 ore Notes Offered—Edward D. Jones & Co., St. Louis, Mo., 

Rich's, Inc., common (quar.)-- ------------ a Sk ee nek Res allie re pager aoa Rta $1172 ‘he gas are offering $400,000 first mortgage 24%%6%, 3% and 344% 

4 © i =e by, - - S Enc adddwpatiibasdeteee : 
tn was oo. .._. We 7-20 7-§ ~—United Cigai-Whelan Stores vse 81 11s Serial Feal estate notes at 100 and interest. 
re: (quar. )---- $1.25 8-1 715 $3.50 corvertible preferred (quer.) ------- c - 7 notes maturing Aug. 1, 1950, to and including Aug. 1, 12 

a Gotten Mills a 319¢ 8- 1 q- 1 United Corporations, Ltd., class A (quar.)- 38¢ 8-15 7-15 bear interest at the rate of 24%. All notes maturing Feb. 1, 195%, 

Rock of Ages Corp. (quar.).-------------- 25c 9-i5 9- 1 Class B_ (quar.)—~-+_------------------- 25¢ 8-31 7-30 to and including Aug. 1, 1957, bear interest at the rate of 3% from 
Quarterly AeA Tee AE 25¢ 12-15 12-1 United Drill & Tool Corp., class A (quar.)-- 15¢ 8- 1 7-12 Aug. 1, 1949; all notes maturing Feb. 1, 1958 to Aug. 1, 1961, bear 

Rockland Light. & Power Co..__------------ 13¢ 8- 1 7-11 Class B (quar.) ---_--------------------- 10c 8=— 8 17-12 interest at the rate of 32% from Aug. 1, 1949 to Aug. 1, 1955, and 

Rose’s 5c, 10c & 25c Stures, Inc. (quar.) --- 25c 8- 1 7-20 United Fuel Investments, Ltd.— at the rate of 342% after Aug. 1, 1955. 

Russ Builcing Co., 6% pfd. (accum.)------ $1.25 7-25 7-11 6% class A preferred (quar.)---- ------- t75¢ 10- 3 9- 9 The proceeds of this loan together with funds on hand will be 

RusseljJ-Miller Milling. 442% pfd. (s-a)----- $2.25 8- 1 6-28 U.S. Fire Insurance Co. ‘quar.)----------- 60c 8- 1 7-15 used to cover the construction cost of the new additions and the 

Ryan Conselidated Petroleum— U. S. Guarantee Co. (N. Y.)-------------- €0c 8469-30 8 improvements to the present buildings. It is estimated this will 
RR, I sce eserethmatsbiinie 5% 7-27 6-30 U. &. Pipe & Foundry Co. ,  *mount to approximately $650,000. 

Ryerson & Haynes, Inc.------------------- 20c 7-22 7-15 Quarterly ~----------------------------- 75¢ 9-20 i The Motherhouse and Novitiate of the Sisters of the Most Precious 

S&S. & W. Fine Foods, Inc., common (quar.)- 25c 7-3 7-15 Querterly at aa ey MERE mm oa 75¢ 12-20 = 11-30° Blood is located at O'Fallon, Mo. The origin of the community dates 
4% convertible preferred ‘(quar.)-------- 50c 7-31 7-15 U. S. Radictor Corp., 6 ¢ pid. (quer.) ------ 5¢ 8- 1 + back to 1845. Activities in America were begun in 1870, and in 1874 

St. Lawrence Corp., Ltd., $2 1st pid. (quar.) t50c 7-25 7- 5 United Transit Co. 5% preferved tquar.)-- 62%2c 8- 1 -15 the first Motherhouse was erected at O'Fallon, Mo. The community 
75ce 2nc preferred (quar.)--------------- 418%c 7-25 7- 5 Universal Leaf Tobacco, common (quar.) --- 30c 8- 1 7-14 of the Sisters of the Mest Precious Blood is composed of 466 Professed 

St. Lawrence Flour Mills Co., Ltd.— Eytra ---------------~---~------------ 5C¢ 8- 1 7-14 Sisters; 21 Novices and 14 Postulants. This is a teaching community 
IE UNE Dai dctstreecn tee cqmgn as cseninninndscoasiinith 140c 8- 1 6-30 Upper Michigan Power & Light Co.— 9-28 conducting one junior college; one academy; 16 high schools an@ 
7 meeterred Temas. ) —- oes + es esee $$1.75 8- 1 6-30 6% preferred A (quar.) ----------------= 75¢ 4010-1 2 57 grade schools. The community is represented in the Archdiocese 

&t. Lawrence Paper Mills Co., Ltd.— 4%% series B preferred (quar.)--------. 56%c 10-1 9-28 of Denver, Omaha and St. Louis, and in the Diocese of Des Moines, 
$6 ist preferred (quar.)..-...----...--- +$1.59 7-25 7- 5 Utica Knitting Co. 9% P 9-20 Lincoln, Peoria, St. Joseph, Springfield (Illinois) and Helsingfors, 
$2.4G 2nd preferred (quar.) _------------ +60c 7-25 7- 5 5% prior preferred (quar.)------------~ 6 ae 10- 1 -, Finland, in Europe. 

6t. Louis-San Francisco Ry. 5 % we a eg gen ald Corre rt ee 62 "$2 sg Ma eh 
r 1 ’ . . npe ration referred (s-a)--- 2 - - . rh 
Sh-apun. pretaeed 0) tamer... $128 1218 12-1 Vapor Heating Corp. Skelly Oil Co.—To Pay 10% Stock Dividend— 

St. Paul Fire & Marine Insurance Co.— 5% preferred (quar.)-------------------~ $1.25 9-10 91 Vv. G. Skelly, President, on July 12 issued the following statement: 
ES TIE OT AR oe 50c 7-18 7-12 5% preferred (quar. )__-_--_----_-------- $125 12-10 12-1 Following the procedure initiated last year whereby this company 

Sagueney Power Co., Ltd., 4%% pid. (quar.) %$1.07 10-1 g- 9 Vertientes-Camaguey Sugar (quer.)-------- 50c f 1 ee dec.ared on July 13, 1948, a 10’ stock dividend, in payment of which 

Sayre & Fisher Brick Co. (quar.)----------- 7c 9- 1 8-15 Viceroy Mfg. Co., Ltd.____-__-------------- t15c 9-15 eA 98,135 shares of common stock were distributed to the stockholders, 

Scerfe & Company, Ltd., class A (quar.)--- t20c =, 8- 1 7-15 Virginia Coal & Iron Co. (quar.)---------- $2 §- 1 8-19 and declared on Jan. 25, 1949, another of like kind, in payment of 
il clenlatimneeninlintsiaipas +10c 8- 1 7-15 Virginia Iron Coal & Coke— which 107,948 shares were similarly distributed, the company om 

Screnten Ejectric Go. (quar.)--------------- 25c 8- 1 7-12 4% convertible preferred (quar.)------- 25¢ 7-30 6-30 July 12 declared a further 10% stock dividend distributable Aug. 24, 

Scott Paper Co., $3.40 referred (quar.)--- 85c &- 1 7-15* Virginian Ry., 6% preferred (quar.)------- 37 2c 8- 1 7-15 1949, to holders of record Aug. 1, 1949. This dividend amounts to 

Scovill Manufacturing Cc. Vulcan Detinning Co. ; 118, 142 shares and will increase the total common stock outstanding 
308% .geoferred (guat.)..-----------<--< 91%¢ 9-1 °#&-12 Common --.-.--------------------------- 40c 8 8=—_- 99-20 x : to 1,306,164 shares. Scrip certificates will be issued in lieu of fractionad 
4.30% preferred (ouar.)__...----.-------. $1.07% g- 1 8-12 7% preferred ‘As tate cans & ecencose mo: a ag ao shares, 

Seaboard Air Line RR. Co.— N Le poeiners Light =o Bt Ps 37 'se 2.1 1-15 “To record this stock dividend on the balance sheet $11,874,200 
Common vtec (irreg.) ------------------- 25¢ 9-30 9- 9 e4 se. eh . var.) 7 aaacil $1.12 % 8-10 1-25 will be transferred from earned surplus, of which amount $1,781,130 
Common vic ----~----~--~-~----------- 25¢ 12-31 12- 9 ‘9 P f d ie (She RL ceachi $1.06¥, 8-10 7-25 will be transferred to capital stock acount (for the 118,742 shares of 
5% series A non-cum preferred__-------- $1.25 9-30 9- 9 $4.25 preferre yp Ree ------- 06% dividend stock at its par value of $15 per share) and $10,093,070 
5% series A non-cuia. preferred___------- as 2s =e gem es vas & Merten Be. 12%e 10-15 10-1 «=e: ansferred to capital surplus. 

Sears, Roebuck & Co. (quar.) _------------- _ eed ed Wayne Knitting Mills (quar.) IG Re an ha pa 35c 10- 1 9-16 “To provide adequate facilities for the growing business of this 

Schenley Industries, Inc.__---------------- 50 8-1 7-15° Wellington Fire Insurance Co. (s-a)------- 2#1.75 8-16 6-11 company, with constant emphasis on the acquisition of additional 

a ge pe orld ane ag ~ <t-nggagegd deena $20¢ 9-1 8- 1 Wentworth Mig. Co. (quar.)_----------- -- 12%c 8-20 8- 1 cil and gas reserves, the net income after cash dividends has been 

Secord (Laura) Candy Shops----- me 25¢ (10-1 9-15 Wesley Mason Mills, Ltd.— largely reinvested in oil and ges acreage and wells, and in refineries, 

Security Banknote Co., common + qneer” 25¢ 9-1 8-18 sm . , | $$1.37%2 8- 1 7-15 natura] gasoline plants, pipe lines, marketing facilities, and other 
$1 weceseras Fs agp -------------------- oBe 3-1 7-18 West Michigan Steel Foundry lixed assets, and the declaration of these stock diivdends partially 

send aes *3 be peesenead (aes)... STlec g- 1 7-15 71% prior preferred (quar.)-------~------- 172¢ 8- 1 7-15 mae oor that fact in the company’s capital structure period.”"—V. 169, 

Shawinigan Water & Power Co., com. (quar.) 3386 3-0 Hg —— chai taal) $1.50 8-15 7-18 ™ ; 

4% preierred A (quar.) ----------------- a0c s “ > o> © eogeammes ipanelatas aietaiaes «2 : rn 

Sheraten Corp. of America, cominan (quar) 306 68-17-18 Pn may Rc cree: $1.75 868-15 = 7-18 (L. C.) Smith & Corona Typewriters, Inc. (& Subs.) 

Sherwin Williams Co. of Canada, Ltd.— West Te — a. aper $1.12%4 8-15 $1 —Earnings 
OTe a Sr cena 120¢ 8- 1 7- 4 4%2% preferre (quar.) ----------- ome +4672 

Shirriff’s. Ltd., 5% preferred (quar.) me t25c 8-1 7-13 Western Insurance Securities Co.— 3 Mos. End. Mar. 31— 1949 1948 1947 1946 
24c participating class A (quar.) Sd te t6c 8- 1 7-13 $2.50 class A (accum.) --.-------------- 62%”e 8- 1 7-20 Met alee «22 ie $5,324,201 $6,436,050 $5,787,822 $4,191,694 

Sibley, Lindsay & Curr (quar.)--------.-- 40c 7-23 17-15 #|$Western Light & Telephone Co.— Cost of sales______- ---  3,435.008 3,950,512 3,440,220 2,513,412 

Sigma Mines, Ltd. (Quebec) .__------------ t25¢ 40— «7-29—Ctsé«éw 8H 5% preferred (quar.)..-...---------.---  31%c 8-1 7-15 Sell. gen. & adm. exps. 1,798,976 1,804,596 1,579,828 1,306,142 

Sinclair Oil Corp. (quar.) anh G PR E0c 8-15 1-15 Western Pacific RR., common (quar.)_----~- 75¢ 8-15 8- 1 Prov. for depr. & amort. 94,312 80,206 54,759 42,475 

Slater ‘N.) Company, Ltd., common (quar.)- #20¢ 8=— 8 17-9 5% preferred A (quar.)----------------~ Ss nae Pa : IS Ah aa 

Gloss-Sheffield Stee] & Iron 5% preferred A (quar.)---------------.. ‘ pro rom oper. $4,095 $600,736 $713,516 $329,663 
Quarter! a8 50c 9-20 9-10 5% preferred A (quar.) --_~------------ $1.25 2-15-50 8 2-1 Other income ~--~--~--- 81,086 65,963 40,665 68,304 

sees a eee, ee a 50c 12-20 12-10 Western Tablet & Stationery Corp. 

ae ts i RE ak ak 40c 81 71 5% preferred (quar.)_------------------ $1.25 10-1 9-15 Total income ~-____- $76,991 $666,699 $754,181 $397,972 

Smith (Howard) moo - Mite ta6.. Westminster Paper Co., Lid., class A (quar.) t12%c 7-31 7- 9 Other deductions ~_~__- 134,457 58,352 85,711 35,219 
4 ge may agains: ere 150 -7-30=S«G 30 EET 90 <ul otierensveereopniahnii-cbeie t2%c 4807-31 «Ss 7-9 U.S. Federal and for- 
7 aeons RS Oi a 6, RENT: mee eee T=0r 7-20 &-20 Westmoreland, Inc. (quar.).--------------- 25¢ 10- 1 9-15 $600. TET ina ce cneernn 37,062 249,838 272,582 158,182 
Seis teeta come teens 50c «7-81.««s7- § ~~» Westmorelend Coal Co._...-.-------- ----- $1 9-15 8-31 Prov. for contingencies, = ______ Caan. iaandnde?. Loe c 

er oe artiade peaterenen iquer.) xo 28 7-31 1-5 Weston Electric Instrument (quar.) _-----.-- 50c 9- 9 8-23 Adj. of prior year taxes -_---- Cr2,382 CraGSl.....- nto 
4.56% convertible preference (quar.}--.. 28%c 7-31 1- 5 ‘Wheeling & nah Erie Ry.— 61 ast 9:49 p gas ey csnaais Beane . 

Southern Canada Power Co., Ltd. (quar.)-- t30¢ 8-15 7-20 4 prior lien (quar.) .-___----------~---- income —-----_ ~~~ , ’ $397,308 $204,560 

Southam C Ltd 125¢ 8-15 7-15 White Sewing Machine, common----------- 50c 8- 1 7-20 Divs. on common stock 161,283 161,283 161,283 161,283 

Seute ~— oeaaene tins & Electric Co. —~” $2 prior preferred (quar.) ._-------------~ 50c 8- 1 7-20 Outstdg. shs. of com. stk. 322,613 322,569 322,569 322.578 
<e% oaianen (quar.) ' $1.20 g- 1 7-15 $4 convertible preferred (quar.) _..------ $1 8- 1 7-20 Earnings per com. share Nil $0.93 $1.2 $0. 

Seubihanern Associated Telephone— ll Wilcox Oil Co., common (quar. ) Se eres ocers= 10c 8-15 7-29 *Loss. 
$2.20 preferred (quar.) ------------------ fe 08 1 7-15 an ee “see 6$1.50 7-31 1-15 NOTES—(1) Net income includes $1,714 in 1949, $7,154 in 1948, 

Southwestern Fublic Service Cu.— Wood (Alexander -& James)—- .  #&#”~ sak } $27,864 in 1947 and $3,028 in 1946, representing net income of the 
Common (quar.) ----~------------------ 50¢ o- 1 8-15 Go 1st preferred (accum.) $3.50 8- 2 7-15 English subsidiary company (translated at officia] rate); and $36,035 
3.70% preferred (quar.) ----------------- $2%ce 6-1 7-15 ter PT ger in 1949, $12,300 in 1948, $34,268 in 1947 and $7,285 in 1946, repre- 
3.90% preferred (quvar.)_-_-----------.-- 97%2¢ &- 1 7-15 Woolworth (F. W.) & Co., Ltd — senting net income of the Canadian subsidiary company (translated at 
4.15% preferred (quar.)_-.-------------- $1.03% 8- 1 7-15 OCudinaty. GACesM) wi.-cnnceseccecocecces 015% 8-22 q- 1 par). 

5% preferred (quar.)—__----------------- $1.25 68-1 7-15 Wrigley (Wm.), Jr., Company— (2) Sales include service sales and rentals of typewriters and other 

Squibb & Sons, $4 preferred (quar.)------- ; .. : oa Common (monthly )_--.-....---..-.---.-. 25¢ 8-1 7-20 equipment, part of the costs of which is included in selling, general 

4 preferred A (quar.)—~------------~------ - ! is " and administrative expenses. 

wander Cap & Seal, $1.60 pfd. (quar.)_-- 40c g- 1 8-15 Yale & — Mfg. Co..--.--. ---------- 25c 10-1 9- 9 pe 

Standard Chemical Co, Ltd., common _-_--_-- 710€c 9- 1 7-29 Yates-American Machine Co. (quar.)-..---- 25c 7-22 7- 8 CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 
5% preferred (quar.) __-.--------------- #$1.25 9-1 7-29 Yellow Cab Co.— ASSETS—Cash in banks and on hand, $1,692,479: Dominion of Can- 

Standard Dredging Corp.— 6% convertible preferred (quar.)_.-.---. 37%e 7-30 7-20 ada and British War Bonds, $107,087; accounts and notes receivable— 
$1.60 conv. preferred (quar.)------------ 40c 91 8-19 Seek Getele ed bec contssbauensasdan 75¢ &- 1 7-15 trade (after reserve for doubtful accounts of $195,629), $2,913,538; 

Standard Puel Ltd., 4%% pid. (quar.)---- 756%c 8- 1 7-15 er a oe other accounts receivable (less reserve), $100,379; inventories (at lower 

Standard Gas & Electric— Youngstowr Sheet & Tube ----~----------- $1.25 9-15 8-12 of cost or market), $6,853,077; accounts receivable—officers and em- 
$6 prior preferred (accum.) -------------- $1.50 7-25 6-30 Diers: S66. CUR iinnnnccensnrenncntnn 150c 8- 1 7-12 ployees—noncurrent, $11,688; other accounts receivable—noncurrent 
$7 prior preferred (accum.)-------------- $1.75 7-25 6-30 BE peaterted (GURGii<c-cosnncnemonént t37%c 8- 1 7-12 (less reserve), $4,606; real estate contracts receivable, $6,579; invest- 

Standard Power & Light, $7 pid. (accum.)- $3.50 8- 1 7-15 SG preferred (qual.sdpnnn penn cence enaccs 731%c 8- 1 7-12 avon in real estate Ouse Geceemties > $19,006: plant and equipment 

; y - - —_——_ (after reserve for epreciation o . . ), $5,457,217: tents 

SS NR OSD: OO Sanaa — re , i *Transfer books not closed for this dividend. (subject to amortization), $4,657; prepaid expenses and P a7 mmace 

Standard Steel Spring, common (quar.) ----- a i : Seer +Pavable in U. S. Funds, less 15% Canadian non-residents’ tax. charges, $218,989; goodwill, trade-merks and formulae, $947,965; total, 
4% convertible preferred (quar.)--------~ n . “ tPayable in Canadian funds, tax deductible at the source. Nom- $18,337,226. 

Stanley Brock, Litd., class A (quar.)-------- Ao > : be resident tax 15%; resident tax 7%. , LIABILITIES—Notes payable to banks, $1.500,000; accounts payable 
CIOS BD SGNR Ee eb np nnn enantio a16e . "7 a Less British income tax. (trade and other), $647,179; dividends payable, $162,014; notes payable 

Staten Island Edison Corp.— dLess 3% Wisconsin dividend tax, 

4.90% preferred (initial quar.) -_---------- $1.22% 8- 1 7-15 x Less 20% Jamaica income tax. 





maturing July 15, 1949, $300,000; U. S. income taxes payable, $689,067; 
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U. S. income taxes accrued, $29,223; foreign income taxes payable and 
accrued, $68,854; other taxes and expenses payable and accrued, $952,- 
615; coupon book and inspection contract liability, $306,175; notes pay- 
able maturing July 15, 1957, interest 3%” —payments of $300,000 due 
annually on July 15, 1950 to 1957, inclusive, $2,400,000; reserve for 
insurance, $50,978; reserve for employee retirement fund, $320,000; 
reserve for unrealized losses on foreign exchange, $68,541; common 
stock, no par (issued and outstanding 322,613 shares—less 44 shares in 
treasury), $4,484,991; capital surplus, $583,250; earned surplus (ac- 
cumulated since May 31, 1934), $5,772,440; total, $18,337,326. 

NOTE—The above statement includes current assets and current 
liabilities of the Englic:h subsidiary in the net amount of $219,411 
(translated at officiel] rate) and of the Canadian subsidiary in the 
net amount of $€20,251 ‘translated at par). Assets of the foreign sub- 
sidiaries, other than current assets, are included in the amount of 
$23,058.—-V. 169, p. 2643. 


Southern California Edison Co.—Public Relations Dir. 

Lane D. Webber, Vice-Presicent, has been named by President W. C. 
Mullendore to direct the company’s public relations department. 
W. C. McWhinney. Assistant Vice-President, will be associated with 
Mr. Webber in directing the department.—V. 170, p. 11. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended July 6, 1949, 
totaled 3,141,000 kwh. as compared with 2,846,000 kwh. for the cor- 
responding week last year, an increase of 10.4%.—V. 170, p. 112. 


§ ern Co. (& Subs.) —Earnings— 

barcuyrg veg Soom 31 1949—Month—1u48 1949—-5 Mos.- 1948 
Gross revenue $3,643,743 $3,313,788 $50,809,964 $48,092,979 
Operating expenses 4,267,299 4,944,590 22,352,780 24,169,860 
Prov. for depreciation 1,020,600 851,949 5,160,000 4,467,088 
Amortiz. of pit. acquls. 

adjustments - 
Prov. for taxes 


211,999 
1,931,495 


211,999 
1,446,236 


$1,818,913 $11,956,328 


1,059,995 
10,340,860 


1,059,995 
8,457,354 


$9,938,680 


Gross income $2,212,954 
Int. on long-term debt 
of subsidiaries 
Amortiz. of debt disct., 
prem. and expense 
Other deductions 
Divs. on pfd. stock of 
subsidiaries —-~-~- 


723,236 640,884 3,579,672 3,186,364 


Cr5,469 Cr1,983 
Cr45,359 80,854 


Cr27,604 
Cr203,441 


Cr22,478 
43,309 
341,223 1,706,114 


341,223 1,706,114 





Net income --_-- "$1,199,334 $757,934 $6,901,586 $5,025,370 


EARNINGS FOR 12 MONTHS ENDED MAY 31, 1949 
Gross revenue -- $120,043,248 
Operating expenses 59,966,787 
Provision for depreciation . ; 11,330,147 
Amortization of plant acquicition adjustments 2,543,989 
General taxes —- . 11,037,524 
Federal income taxes- pce 10,471,350 
ross income -~_. ‘ : $24,693,448 
ausneae on long-term debt of subsidiaries eS: 8,107,936 
Amortization of debt discount, premium and expense Cr59,663 
Other deductions - ee Cr291,029 
Dividends on preferred stock of subsidiaries a 4,094,675 
Net income . stl _ $12,841,529 
Per share on com. stock (12,020,000 shares close of period) _ $1.07 
—VvV. 170, p. 11. 


Southern Indiana Gas & Electric Co.—Earnings— 

Period End. April 30 1°49—-Month-—1948 1949-12 Mos.—-1948 
Gross revenue - £772,921 $809,534 $9,225,546 $9,409,178 
Oper. expenses & taxes 584,044 635,749 7,155,927 7,360,441 
$173.725 $2,069,619 $2,048,737 

20,980 194,292 272,825 


$188,677 
6,270 


Gross income alae 
Int. & oth. deducts. (net) 


$1,775,912 
412,296 


$152,305 $1,875,327 
34,358 412,296 


$180,607 
34,358 


Net income _ 
Divs. on preferred stcck 
Fe 03 $1,363,616 
$1.99 


Balance ‘ £146,249 $118,447 
Earnings per share (based on 635,000 shares) —- 
—V. 169, p. 2648. 


$1,463,031 
$2.14 


Southern Ry.—Estimated Gross Earnings— 
Period— Week End. Juiy 7 —Jan. 1 to July 7—— 
1349 1948 1949 1948 
Gross earnings - $4,691,951 $5,509,207 $149,944,939 $166,556,976 
—V. 170, p. 148. 


Southern Union Gas Co.—Securities Offered—Offering 
of $3,679,464 344% sinking fund debentures, due July 1, 
1964, and 325,000 shares of $1 cumulative preference 
common stock (par $1) was made July 14 by two under- 
writing groups, both headed by E. H. Rollins & Sons Inc. 
The debentures are priced at 100% and accrued interest, 
and the stock at $18 per share. 

The debentures and 306,622 shares of the preference 
common stock originally were offered to stockholders 
of Texas Public Service Co. under a merger agreement 
on the basis of one share of preference common stock 
and $12 principal amount of debentures of Southern 
Union Gas Co. for each share of Texas Public Service Co. 
common stock he!d. 

The balance of 18,378 shares of the preference com- 
mon stock is being purchased by the underwriters from 
Southern Union Gas Co. Proceeds which accrue to the 
company from these shares will be added to the com- 
pany’s general cash funds for general corporate purposes. 

The 3%% debentures are redeemable on or before July 1, 1951 at 


103% and at successively lower prices yearly down to 100% after 
July 1, 1962, in all instances with accrued interest. 


The shares of preference common stock are convertible into shares 
of common stock—on the basis of $18 per share for the preference— 
at $17.26 per share of common on or before June 1, 1952, at $18.43 
On or before June 1, 1955, and at $19.61 thereafter and on or before 
June 1, 1959. The preference common stock may be redeemed at any 


time on 30 days or more notice at $20 per share plus accrued 
dividends 


PROPOSED MERGER AND OFFERING OF SECURITIES—Pursuant 
to an understandine between Texas Public Service Co. and Southern 
Union Gas Co. relative to the merger of the former company into the 
latter, Southern Union entered into the agreement the primary pur- 
pose of which was to afford to stockholders of Texas Public Service 
Co. the privilege of selling the securities to which they became en- 
titled in the event that the merger between the two companies became 
effective at a price cquivalént to $30 per share of Texas Public Service 
Co. common stock. The securities issuable to stockholders of Texas 
Public Service Co, pursuant to the agreement of merger consist of 
One share of preference common stock (par $1) and $12 principal 
amount of debentures of Southern Union Gas Co. for each share 
of common stock of Texas Public Service Co. 

The underwriters (‘see below) agreed to afford to stockholders of 
Texas Public Service Co., who had been holders of record of such stock 
June 13, 1949 (the record date for determining stockholders entitled 
to vote with respect to the merger) the right to tender for purchase 
by the several underwriters (2) any or all of the shares of preference 
common stock issuable to such stockholder, at $18 per share, flat, 
and/or (b) any or all of the debentures (including scrip) issuable to 
such stockholder, at a price equal to the principal amount thereof, 
flat (ie., at a price of $12 for the principal amount of debentures 
‘ssuable in respect of one share of stock of Texas Public Service Co.). 

PROPOSED ER—Povrsuant to the terms of the agreement of 

between Southern Union Gas Co. and Texas Public Service Co., 
Union is t> acovire the business, properties and other assets 
of Public Service Co., and Southern Union is to issue to stock- 


holders of Texas Public Service Co. $12 principal amount of deben- 
tures and one share’ of preference common stock in conversion of 
each share of Texas Public Service Co. common s.ock and is to 
assume the outstanding liabilities of Texas Fublic Service Co. The 
foregoing will require the issuance by Southern Union of a maximum 
of $3,679,464 (including scrip) of debentures and 306,622 (including 
serip) of preference common stock and will include the ascumpticn, 
among other liabilities, of the first mortgage bonds of Texas Public 
Service Co. presently outstanding in the principal amount of $3,267,000. 

Stockholders of Southern Union Gas Co. are to retain the shares 
of stock held by them prior to the merger, and no change in the 
capitalization of Southern Union Gas Co. is to be effected by the 
agreement of merger, except that (1) the authorized number of shares 
of common stock is to be increased from 1,500,000 shares to 2,000,000 
shares, (2) the authorized number of shares of preferred stock is 
te be increased from 60,000 shares to 120,000 shares, and (3) the total 
authorized number of shares oi preference common ‘tock is to be 
325,000 shares. In addition, the agreement of merger will provide 
for the establishment of a ‘“‘purchase iund’’ for the benefit of the 
holders of the 4%% cumulative preferred stock of Southern Union 
Gas Co. pursuant to which the company will be required on or before 
June 15 of each year, beginning in 1950, to appropriate the following 
sums (stated in percentages of the aggregate par value of shares 
of such series theretofore issued) for the purchase of shares of such 
stock at not exceeding $100 per share: in each of the years 1950 to 
1954, inclusive, 1%; in each of the years 1955 to 155), inclusive, 
2%; and in each year thereafter, 3%. 


HISTORY & BUSINESS—-Southern Union Gas Co. was incorporated 
in Delaware Dec. 13, 1932. Company is engaged primarily in the 
production, purchase, transmission, distribution and sale of natural 
gas within the States of Colorado, New Mexico and Texas. Company 
also renders water and sewer service in the town of Lovington, New 
Mexico, produces and sells minor amounts of crude oil, and is engaged 
in the sale of gas appliances, incident to the distribution and sale of 
natural gas. ; 

The company has one significant subsidiary, Southern Union Pro- 
duction Co., which is engaged in the production, purchase and sale 
(virtually entirely to the company) of natural gas, all of the capital 
stock of which is owned by the company. Company als. owns a 
majority of the capital stock of three corporations, Angels Peck Oil 
Co., Congress Oil Co. and Summit Oil Co., none of which is significant, 
and all of which are engaged in the production of natural gas for 
sale to Southern Union Production Co. 

Texas Public Service Co. is engaged primarily in the purchase, 
distribution and sale of natural gas in the cities of Austin, Galveston 
and Port Arthur, Texas. It also renders natural gas service in five 
smaller incorporated communities in the immediate vicinity of Port 
Arthur, and to the adjacent unincorporated community of Port Acres. 

The principal physical properties of Southern Union Gas Co. com- 
prise gas production facilities, gathering lines, transmission pipe 
lines, distribution mains and service installations, together with 
appurtenant facilities and equipment. The transmission pipe lines 
vary from 14-inch to 2-inch in diameter, and as of Dec. 31, 1948, 
aggregated some 842 miles. 

Distribution mains, including both town plant and rural] lines, vary 
from 20-inch to one-half inch in diameter and aggregated, as of the 
same date, 856.64 miles. 

Field gathering lines vary from 8-inch to 2-inch 
aggregated on such date 80.83 miles. 
The property and plant of Texas 
composed of gas distribution lines 
gether with appurtenant measuring 

and service and repvir equipment. 

The distribution mains of Texas 
16-inch to %-inch in diameter, and 
some 823.1 miles. 


APPLICATION OF PROCEEDS—-The net 
by the company from the sale of the 
preference common stock are estimated to be $303,237, after deduc- 
tion of the underwriting discounts, etc. The sums will be added to 
the company’s cash funds and will be utilized, to the extent that the 
same shall suffice, to pay the underwriting discounts and commission 
payable to the underwriters with respect to the debentures and the 
shares of merger preference common stock and to pay the other 
expenses incurred or to be incurred by the company in connection 
with the proposed merger of Texas Public Service Co. into the com- 
pany. 


CAPITALIZATION GIVING 


in diameter and 


Public 
and 
and 


Service Co. is principally 
service establishments, to- 
regulating stations, meters 


Public 
as ol 


Service Co. 
Dec. 31, 1943, 


vary from 
aggregated 


proceeds t» be received 


18,378 shares of additional 


EFFECT TO MERGER AND 


Authorized 
lst mtge.s.f. bonds, 3% series due 1965 ° 
lst mtge. bonds of Texas Pub. Serv. Co. 
(assumed): 
3° series due 1972 t 
3%% series due 1973 t 
3% % sinking fund debentures due 19.4 $2,679,464 
Instalment notes and contracts pay. 
Cum. preferred stock (par $100) issu- 
able in series 
4%4% series 
5% series 
$1 cum. pref. com. stock (par $1) (con- 
vertible to and incl. June 1, 1959) 
Common stock (par $1) 


*The amount of bonds 
under the indenture is 
be issued only in 
indenture. 

+Upon the merger becoming effective, the two outstanding series of 
bonds of Texas Public Service Co., and the indenture under which 
such series were issued, will be closed, and it is anticipated that 
following the merger such bonds will be refunded with an equal 
principal amount of first mortgage bonds of the company and that 
the indenture securing the Texas Public Service Co. bonds will be 
satisfied. No arrangements, however, have as yet been made with 
respect to such refunding. 

$338,933 shares of the common stock will be initially reserved for 
issuance and will be issuable upon exercise of conversion rights 
appertaining to the 325,000 shares of preference common stock. 


NOTE—In addition to the above, Southern Union Production Co., 
a subsidiary of the company, will have outstanding a note, due 
serially to Oct. 15, 1951, and bearing interest at the rate of 3%% 
per annum, which, as of Feb. 28, 1949, was outstanding in the prin- 
cipal amount of $370,000. 

UNDERWRITING—Each of the principal underwriters named below 
has agreed, severally and not jointly, with the company, (a) to 
purchase from the company, at’ $12 per share flat, the percentage 
(set forth below opposite the name of such underwriter) of the total 
number of shares of additional preference common stock, (b) to 
extend to stockholders of Texas Public Service Co. che right of vender 
and (c) to purchase the percentage (set forth below opposite the 
name of such underwriter) of the total principal amount of deben- 
tures and of the total number of shares of merger preference com- 
mon stock tendered pursuant to such o‘fer of purchase, at a price 
of 100 of debentures, flat, and $18, flat, per share of preference 
common stock. 


FINANCING 
Outstanding 
$ 7,900,000 


2,524,000 
745,000 
3,679,464 
27,687 


120,000 shs. 
27,000 shs. 
25,000 shs. 


27,000 shs. 
25,000 shs. 


325,000 shs. 325,000 shs. 
$2,C00,000 shs. 1,181,7322.56 shs. 
which may be outstanding at any time 
unlimited except that additional bonds may 
accordance with the restrictions contained in the 


(A) 
E. H. Rollins & Sons Inc._ 20% 
A. C. Allyn and Co., Inc. : 15% 
Po Es —=— EEE nee 9% 
Rauscher, Pierce & Co., Inc. , 10% 
Coffin & Burr, Inc. : : 9% 10% 9% 
Central Republic Co. (Inc.) 2 6% 6% 
First Southwest Co. “a . . 5% 5% 
Graham, Parsons & Co._- a 5% 5% 
W. C. Gibson & Co.__-- ca an i 4 4% 
Boettcher and Co._- ; Be ; 34, 
Fridley & Hess_. iin — % 
William R. Staats Co._- esgideaiieealcd ‘ 3% 
Boenning & Co.___---- . - — j 2% 
McAndrew & Co. Inc. eiitubs q 2% 
Woodard-Elwood & Co. . ; q 2% 
Tere ee ee eee ; 1% 
haa , dn 1% 1% 
(A) Percentage of total number of shares of additional preference 
common stock. 
(B) Percentage of total principal amount of debentures tendered. 
(C) Precentage of total number ~* shares of merger preference com- 
mon stock tendered.—V. 169, p. 2148. 


(B) 
45% 20% 
20 % 15% 
15% 9% 
10% 10% 


(Cc) 


Southern States Iron Roofing Co.—New Treasurer— 


Ross G. Allen has been appointed Secretary and Treasurer. He was 
previously Secretary and Assistant Treasurer. 


In his new position, Mr. Allen takes over the duties of Treasurér 


which have been performed by J. W. Mclintire, Executive Vict- 
President. 


Grants Option on 51% of Its Stock. — See Reynolds 
Metals Co., above.—V. 169, p. 2648. 


Standard Factors Corp. (N. Y.)—Expansion— 


Theodore H. Silbert, Président, announces that this corporation has 
acquired the business of the consumer credit division of General 
Finance Corp. (Mich.), whose headquarters are in Chicago, Ul. Tae 
consideration was in exce:s of $1,100,000. 

Standard Factors wil service its newly acquired accounts, chiefly in 
the household appliance and furniture fields, frcm its Chicago office 
uncer the supervision of Edwin B. Meredith, Vice-President. Theodore 
Gleichman, formerly Credit Manager of the consumer credit division 
of General Finance Corp., has been named Assistant Secretary of 
Standard Factors and will continue at the Chicago office, together 
with all of the former executive personnel of General Finance Corp. 
Peter J. Dunn, formerly with Beneficial Acceptance Corp., has also 
joined the Standard organization in Chicago as Assistant Vice-President. 

Standard Factors Curp., which engages in financing and factoring 
of all types, including accounts receivab‘e, time sales and chattel 
mortgage linancing, was established in 1932. The corporation's present 
resources exceed $9,000,000. Its home office is in New York City 
and branch office is maintained in Los Angeles to service the Pacific 
Coast area.—V. 169, p. 1568. 


Standard Gas & Electric Co. (& Subs.) —Earnings— 


(Not including Pittsburgh Rys. Co. and Subsidiaries and Other Street 
Railway Subsidiaries of Philadelphia Co.) 

Period End. Mar. 31 1949—-3 Mos.—*1948 1949—-12 Mos.—*1948 

Subsidiz ry Companies: 

Oper. expenses & taxes 


22,044,447 20,462,484 80,645,641 71,017,487 
Uperating revenues 


$28,880,857 $26,717,625 $99,628,003 $90,348,244 
Net operating income $6,836,410 
Other income inet) 13,149 


$6,255,141 $18,982,342 $19,330,797 
31,069 197,375 268,525 





$6,286,210 $19,179,717 $19,599,322 
2,343,469 7,932,640 9,675,697 


$3,942,741 $11,247,077 $9,923,625 


Gross income 


$5,823,261 
Income deductions 


2,206,507 


Balance $4,616,754 
Divs. on capital 
held by public 
Minority interest in un- 
distributed net income 


stocks 


1,119,518 1,119,517 4,729,693 4,757,247 


131,933 1,457 


162,481 45,037 








Bal. of income of sub. 

compenies (forward) 

Other inc. of Standard 
Gas & Electric Co. 


$3,365,203 $2,660,743 $6,518,841 $5,121,341 


531,989 


474,572 


2,089,135 
$3,839,875 


2,303,025 


$3,192,732 $8,607,976 


Total 

Exps., taxes and int. 
charges of Standard 
Gas & Electric Co 


$7,424,366 


244,550 355,555 1,161,038 1,580,441 


Consolidated net inc. $3,595,325 $2,837,177 $7,446,938 $5,843,925 

On Sept. 3, 1948 Louisville Gas & Electric Co. (Del.) and Louisville 
Gas & Electric Co. (Ky.) and subsidiaries ceased to be majority-owned 
ubsidiaries of Standard Gas & Electric Co. and, accordingly, the ac- 
counts of those companies are no longer consolidated with thoze of 
Standard Gas & Electric Co. and its subsidiaries. For c ymparative pur- 
posts the accounts of those companies have been eliminated from the 
figures for the 1948 periods. Dividends received from those companiés 
are included in ‘Other Income of Standard Gas & Electric Co.’ In 
addition, the 1948 figures were further restated to reflect adjustmen‘s 
made subsequently including the reclassification of the operations of 
nonutility companies previously included in ‘‘Other Income.” 

STATEMENT OF INCOME (Company Oniy) 

Period End. Mar. 31 1949—-3 Mos 1948 1949-—-12 Mos.—1943 
In from divs. and int $1,503,290 $1,285,707 $6,636,438 $7,037,237 
Corporate, fiscal, admin. 

and legal expenses 
Taxes (other than inc. 

taxes) 


Prov. for Fed. inc. tax 


95,680 141,598 412,778 623,149 


6,905 
61,250 


6,765 
60,000 


54.926 
212,500 


$1,339,455 $1,077,344 
80.715 147.192 


$6,205,662 
639,865 


$5,516,7%6 


Gross 
Income 


income 
deductions 
Net income $1,258,740 $330,152 
V. 169, p. 2215. 


Standard Oil Co. (New Jersey)—Debentures Offered— 
An investment banking group headed by Morgan Star- 
ley & Co. made a public offering July 13 of $150,000,000 
25-year 254% debentures, due 1974 at 10014%% and ac- 
crued int. The issue, the largest industrial emission in the 


history of American finance, was oversubscribed the day 
of offering. 


Dated July 15, 1949; due July 15, 1974. Redeemable at option of 
company, at any time, in whole or in part, on 30 days’ notice at 
following prices with accrued interest: To and incl. July 15, 1953, 
at 103 ; thereafter to and incl. July 15, 1957, at 10212%: thereafter 
to and incl. July 15, 1961, at 102%; thereafter to and incl. July 15, 
1965, at 101%2%; thereafter to and incl. July 15, 1968, at 101%: 
soll to and incl. July 15, 1971, at 100'%%; and thereafter 

PURFOSE—Company will use the net proceeds to replenish working 
capital being depleted by capital expenditures and to provide funds 
for further capital outlays by the company and its subsidiaries. 

COMPANY—Company was incorporated in New Jersey Aug. 5, 1882. 
Company is primarily a holding company, owning securities of sub- 
sidiaries and other corporations. Company also owns and operates 
certain ocean-going tankers and incidental marine properties. Sub- 
Sidiaries and certain companies in which the company has investments 
are engaged principally in producing, from lands owned, leaséd Gr 
he'd under concession, and in refining, transporting, buying an‘ 
selling crude petroleum and products derived therefrom at who'esale 
and retail. Certain of such subsidiaries are actively engaged in ex- 
ploratory and development work in an effort to add to oil and gas 
reserves against future needs. 


CAPITALIZATION MAY 31, 1949 (BEFORE PRESENT FINANCING) 
Authorized Outstanding 
25-year 234% 

1971 an $85,000,000 
*1%°4% notes payable to banks____~ . 50,000,000 
3° promissory notes payable—due Feb. 

1, 1979 : ‘ 
Subsidiaries long term debt sieiieeanebintas 
Common stock of subsidiaries held by 

public -- ae cucnciiatiimimmvedh 206 .000,000 
Capital stock of company (par $25)-- 35,000,000 shs. #29,593.438 shs. 

*$5,000,000 due each August 31 from 1952 to 1954, and $35,000,000 
due Aug. 31, 1955. 

*On April 12, 1949, the company declared a dividend payable in 
capital stock of the company on June 10, 1949 to stockholders of 
record at the close of business on April 22, 1949, on the basis of 
four shares of the capital stock of the company for each 200 shares 
of the $25 par value capital stock of the company outstanding, in- 
cluding shares which the company may be called upon to issue in 
accordance with the terms of outstanding unexpired Capital stock 
scrip certificates of the June 10, 1948 series. The maximum number 
of shares issuable as a result of this stock dividend is 591,493. 3 


NOTE—As of May 31, 1949 the company owed to Standard-Vacium 


= Co. (50% owned) $10,000,000 representing a non-interest bearing 
oan, 


debentures, due May 15, 


$85,000,000 
50,000,000 


75,000,000 
95,000,000 


75,000,000 


a 
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UNDERWRITERS—The names of the underwriters and the principal 
amount to be purchased by each are as follows: 


Morgan Stanley & Co._$10,000,000 = McCormick & 


A. C. Allyn & Co. Inc. 750,000 Gp EP SEES 300,000 
American Securities A. M. Kidder & Co.__ 300,000 
| ae 2S ake 400,000 Kidder, Peabody & Co. 4,000,000 
A. E. Ames & Co., Inc. 500,000 Kirkpatrick-Pettis Co._ 300,000 
Anderson & Strudwick 100,000 Kuhn, Loeb & Co.___-- 5,300,000 
Auchincloss, Parker & Ladenburg, Thalmann 

ES ee ee eee 500,000 Se eiteg eee 2,000,000 
Reshe & Co....----.- 256.000 liatisé & Co... 200,000 
Bacon, Whipple & Co. 400,000 Laird, Bissell & Meeds 400,000 
Robert W. Baird & Co., W. C. Langley & Co.__ 1,500,000 

<a i _... 1,000,000 Lee Higginson Corp._-- 2,000,000 
Baker, Watts & Co._-- 300,000 - John C. Legg & Co.__- 150,000 
Baker, Weeks & Lehman Brothers___--_ 5,300,000 

SID > cs teneieadusenicmenae 400,000 Carl M. Loeb, Rhoades 
Ball, Burge & Kraus_-__ 250,000 i VR Se 
Barret, Fitch & Co., Laurence M. Marks & 

SO: susan acteeetaesons 100,000 gg RA 2d 750,000 
ie yo Sees 100,000 Mason-Hagan, Inc.__-- 200,000 
Bateman, Eichler & Co. 100,000 A. E. Masten & Co._-_- 250,000 
Bear, Stearns & Co..___ 1,000,000 McDonald & Co.____- 500,000 
A. G. Becker & Co., McLeod, Young, Weir y 

i didaiteamsinhans tote 750,000 esd eee eaten eee 250,000 
Biddle, Whelen & Co.__ 200,000 Merrill Lynch, Pierce, 

Blair & Co., Inc.______ 500,000 Fenner & Beane-__-- 2,000,000 
Wiliam Blair & Co.___ 500,000 Merrill, Turben & Co.__ 400,000 
Blunt Ellis & Simmons 460,000 The Milwaukee Co.___- 500,000 
Blyth & Co., Inc._--_-_. 5,300,000 Minsch, Monell & Co.__ 100,000 
Boettcher and Co.____- 150,000 Moore, Leonard & 

Bosworth, Sullivan & ROS ck 300,000 

ee sie ici 200,000 FF. S. Moseley & Co. 1,500,000 
J. C. Bradford & Co._- 100,000 Mullaney, Wells & Co. 100,060 
Bramhall, Barbour & Maynard H. Murch & 

Ce., ihe. caiadeiie ined 200,000 i ibn EO 400,000 
Alex. Brown & Sons____ 1,000,000 W. H. Newboid’s Son & * 
Brush, Slocumb & Co._ 150,000 NE rt ie i ateceraandntietartees . 150,000 
Butcher & Sherrerd 200,000 Newburger, Loeb & Co. 100,000 
Central National Corp. 250,000 Newhard, Cook & Co.__ 300,000 
Central Republic Co. The Ohio Co.__- aa 400.000 

(Inc.) : —_ 750,000 Pacific Northwest Co.-_- 300,000 
BE. W. Clark & Co._--__ 400,000 Paine, Webber, Jackson 
Clark, Dodge & Co.____ 1,500,000 @& Curtis______._._._.. 1,500,000 
Richard W. Clarke Peters, Writer & 

Corp. . oS Se 150,000 Christensen, Inc.__-- 100,000 
Coffin & Burr, Inc.___ 750,000 Phelps, Fenn & Co._-- 1,000,000 
Coggeshall & Hicks 100,000 Piper, Jaffray & 

Cohu & Co. at 100,000 SE, co cnccnirenerae ee 200,000 
Julien Collins & Co 250,000 Prescott, Hawley, 

cS 3  — ea 100,000 Shepard & Co., Inc. 300,000 
Courts & Co._- — 200,000 R. W. Pressprich & Co. 1,500,000 
Crowell, Weedon & Co._ 160,000 Pa & Co... 300,000 
Curtiss. House & Co. 150,000 Reinholdt & Gardner_— 300,000 
J. M Dain & Co..... 200,000 Reynolds & Co..____.. 1,000,000 
Paul H. Davis & Co._- 250,000 Riter & Co._- Bedeete 768,000 

R. L. Day & Co 7 300,000 The Robinson- 

De Haven & Townsend, Humphrey Co.__--_-- 200,000 

“Crouter & Bodine 100,000 E. H. Rollins & Sons 
Dempsey-Tegeler & Co. 100,000 | EE SS Re ree es 1,000,000 
Dick & Merle-Smith__ 750,000 Rotan, Mosle and 
R. S. Dickson & Co., ee 150,000 

Inc. ' : * 200,000 L. P. Rothschild & Co. 1,000,000 
Dixon & Co. " 150,000 Rowles, Winston & Co. 100,000 
Dominick & Dominick 1,500,000 Salomon Bros. & 

The Dominion Hutgler _._......_.... 4,000,000 

Securities Corp.__- 500,000 Schmidt, Poole & Co._- 100,000 
Drexel & Co 3,000,000 E. H. Schneider and Co. 100,000 
Francis I. du Pont & Schoellkopf, Hutton & 

Co. 500,000 Pomeroy, Inc. 1,000,000 
Filkins, Morris & Co. 200,000 Schwabacher & Co ; 300,000 
Elworthy & Co. : 200,000 Scott & Stringfellow__ 200,000 
Emanuel, Deetjen & Co. 150,000 Chas. W. Scranton & 

Equitable Securities GS crease - 300,600 

Corp. : 1,000,000 Shearson, Hammill & . 
Estabrook & Co. 1,000,000 ars 200,000 
Clement A. Evans & Shields & Co. . 1,000,006 

Co. Inc. J 150,000 Shuman, Agnew & Co._ 200,600 
Fahey, Clark & Co. 250,000 I. M. Simon & Co.____- 100,000 
Farwell, Chapman & Singer, Deane & 

Co. 200,000 Scribner _- “a 250,666 
Fauset, Steele & Co. 150,000 Smith, Barney & Co. 5,300,000 
Ferris & Co. _____ 100,000 Smith, Moore & Co. 100,000 
Field, Richard & Co... _ 150,000‘ F. 8. Smithers & Co... 750,000 
The First Boston Corp 5,300,009 William R. Staats Co._ 400,600 
First of Michigan Corp. 500,000 Starkweather & Co.__- 250,600 
Firct Sonthwest. Co... __ 150,000 Stein Bros. & Boyce__- 250,000 
Folger, Nolan Inc.__--~- 750,000 Stern Brothers & Co.__ 500,000 
Foster & Marshall_____ 100,000 Stifel, Nicolaus & Co. BP. 
Glore, Forgan & Co... 3,000,000 a ditieeipeacionahinhighen ania 150,000 
Goldman, Sachs & Co._ 5,300,009 Stillman, Maynard & 

Goodbody & Co. 200,000 Co, --_.-.---------- 150,000 
Goodwyn & Olds____-~ 150,000 See 100,000 
Graham, Parsons & Co. 500,000 Stone & Webster 
Granbery, Marache & Securities Corp._._._. 3,250,000 

ce... sha : 150,009 Stroud & Co., Inc.... 750,000 
Grant-Brownell & Co._ 100,000 Sutro & Co. 100,000 
Green, Ellis & Sweney, Cartwright & 

OSS Tgp 300,000 Ce. ....._.---.----. 100,00 
Hallgarten & Co.______ 1,000,000 Swiss American Corp.- 300,000 
Harriman Ripley & Co., Spencer Trask & Co... 1,000,000 

Inc. Goons Ses Tucker, Anthony & Co. 1,000,000 
Harris, Hal] & Co. Underwood, Neuhaus & 

* (Inc.) Sain 1,000,000 Ge. —---.---------- 150,000 
Hayden, Miller & Co. 750,000 Union Securities Corp.. 3,250,000 
Hayden, Stone & Co.__ - 1,000,000 G. H, Walker & Co.__- 750,000 
Hemphill, Noyes & Co. 1,500,000 Watling, Lerchen & Co. 200,000 
Henry Herrman & Co. 200,000 Weeden & Co. Inc.__-- 300,000 
3. J. B. Hilliard & Son 300,000 Wertheim & Co....... 2,000,000 
Hornblower & Weeks. 1,500,000 White, Weld & Co.___. 2,000,000 
E. F. Hutton & Co.___ 200,000 Whiting, Weeks & 

W. E. Hutton & Co.___ 1,500,000 ET 500,000 
The Illinois Co.__.-__- 500,000 Dean Witter & Co._._. 1,000,000 
Janney & Co.__ 200,000 Harold E. Wood & Co. 200,000 
Johnson, Lane, Space Wood, Gundy & Co., 

SE 200,000 lees aa 500,000 
Johnston. Lemon & Co. 200,000 Wood, Struthers & Co._ 1,500,000 
TH. Jones & Co..... 150,000 Woodard-Elwood & Co. 100,000 
Sieteer & Co... 100,000 Wurts, Dulles & Co.__ 150,000 

Iman & Co., Inc._--- 250,000 Vuarnall & Co......-.- 7 200,000 
Kean, Taylor & Co._-- 300,000 


CAPITAL EXPENDITURES—Capital expenditures of the company and 
its subsidiaries in the Western Hemisphere increased considerably be- 
cause of accelerated effort and higher costs of the inflationary postwar 
period. Capital expenditures for physical plant in 1948 were as follows: 


Exploring and drilling oil wells in the United States $142,000,000 
Exploring and drilling in other Western Hemisphere coun- 

tries - hind thin dipstpptncdte in aneliitiints nish dininemiipeindiiaTapenEihtnees meearnen ._ 130,000,000 
Pipe lines in the United States____._...----~_ Save ania 
Other pipe lines in the Western Hemisphere__.._.--..-.-~- 30,000,000 
Tankers and other marine needs__.....__._._._.___--_--_--_. 27,000,000 
Refining facilities in the United States______-~~- ~ostuy tage 
Other refining facilities in the Western Hemisphere _.. 65,000,000 


Terminals, bulk plants, and other marketing equipment in 


the United States a Fa Se , 22,000,000 
Other terminals, bulk plants, and marketing equipment in 

i. Er ere - 20,000,000 
INL... <nci ccenteneagitindbeinisgemdbambnatiatsadmanans . iichendnn 5,000,000 


Total 1948 capital expenditures__........_~- , $529,000,0Q0 
This amount of $529,000,000 spent in 1948 compares with $426,000,009 


in 1947, $279,000,000 in 1946, $185,000,000 in 1945 and $163,000,000 im 
1944. It is expected that capital expenditures in 1949 will remain neaf 
the 1948 level. 

Providing funds for these capital expenditures has been a major 


financial consideration. 


During the five years ending Dec. 31, 1946, 





expenditures for property and plant required $1,582,000, while $74,000,- 
000 was paid out for a 30% stock interest in Arabian American Oi] Co. 
Depreciation and depletion allowances provided $688,000,000 of the 
necessary funds, while the remainder was financed largely from earn- 
ings retained in the business and, to a lesser extent, from the proceeds 
of the sale of assets. In this period total consolidated assets increased 
almost $1.2 billion and total consolidated revenues in 1948 ‘were 
about $2 billion higher than in 1943. 

Earnings and cash dividends during this five-year period, including 
minority interests’ share, amounted to $1,359,000,000 and $508,000,000, 
respectively. 

The larger part of the capita] expansion and replacement program 
Was undertaken in 1946, 1947 and 1948, during which years cash and 
markctable securities declined almost $200,000,000. Since Dec. 31, 1948, 
the amount of cash and marketable securities held by the company has 
further declined. In February, 1949, the company borrowed $75,000,000 
to restore to the treasury the approximate amount expended in the 
acquisition of the 30% interest in Arabian American Oil Co.—V. 170, p. 12. 


Sterling Motor Truck Co., Inc. (& Subs.)—Earnings— 
3 Months Ended Jan. 31— 


1949 1948 
| Rs hee BG i AS: oe ee $1,641,870 Not stated 
Se MP ct dhtn thn Se 2 eae es Ske BS 5,197 *$76,055 
Number of common shares__._____. 217,548 168,798 
Earnings per common share... = Nil $0.45 


*Net income after income taxes.—V. 168, p. 52. 


(J. P.) Stevens & Co., Inc. (& Subs.)—Earnings— 


-—3 Months Ended —46 Months Ended—— 
Apr. 30,,49 May 1, ‘48 Apr. 30,’49 May 1, '48 
$ $ $ 





$ 
Net sales 63,652,769 74,538,988 138,253,701 137,714,840 


I a $5,144,739 7,332,486 11,913,774 15,122,314 
No. of shs. outstanding 3,459,988 3,459,988 3,459,988 3,459,988 
Earnings per share____ $1.43 $2.12 $3.44 $4.37 


*After Federal taxes and special charges. 

tAfter provision of $1,650,060 for Federal taxes. In addition, there 
resulted from the disposal of certain non-manufacturing properties a 
net gain of $1,015,693, after provision for taxes, which was credited 
Girectly to earned surplus. For the first quarterly period, Nov.. 1, 
1948 to Jan. 29, 1949, nei gain in the amount of $355,581 from 
Similar disposals was included in estimated earnings, but has since 
been transferred to earned surplus. Estimated first quarter earnings 
from operations as so revised amount to $6,769,035. 

NOTE—During the period Nov. 1, 1948 to Jan. 29, 1949, $2,000,000 
was set aside out of income to provide for special inventory adjust- 
ments, and during the period Jan. 30, 1949 to April 30, 1949, that 
amount was applied to absorb adjustments resulting from decline in 
the market price of certain inventories.—V. 169, p. 1743. 


Stewart-Warner Corp. (& Subs.) —Earnings— 











3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Sales, less returns, al- 

lowances, etc. _______ $14,706,155 $17,338,552 $19,959,832 $10,750,814 
Costs, admin., sales and 

service expenses -_.. 13,804,856 +15,431,189 418,169,271 10,592,590 
Depreciation ~....______ 212,458 205,347 184,520 $410,666 

Profit from operations $688,841 $1,702,016 $1,606,041 Dr$252,442 
Other income (net) ____ 60,534 34,584 Drl192,031 65,192 

Total tmeeme —...... $749,375 $1,736,600 $1,414,010 Dr$187,250 
Prov. for Federal and 

other income taxes___ 345,082 834,506 a 
«Reduction in 1946 inc. 

taxes result. from loss ae a ee Cr45,140 

Net profit _.......__ $404,292 $902,094 $720,999 Dr$142,110 
Capital shares outstdg. 1,294,620 1,294,820 1,294,820 1,272,920 
Earnings per share____ $0.31 $0.70 $0.57 Nil 

tIncludes $200,000 for year-end adjustments relating to inventories, 


reserves, etc. tIncludes amortization. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash (including U. S. Treasury notes of $232,240), $7,994,- 
308; receivables (less reserve of $633,386), $5,339,681; inventories, 
priced at lower of cost (first-in, first-out) or market (less reserve of 
$2,745,000 for possible future inventory price declines), $11,938,928; 
U. 8S. Government securities (at cost), $3,185,900; deferred receivables, 
etc. (including officers’ and employees’ stock purchase accounts of 
$220,273). $631,514; supplies and prepaid expenses, etc., $855,869; plant 
and equipment, stated principally at cost (less reserves of $10,801,995), 
$6,731,742; patents, licenses and goodwill, $1; total, $36,677,943. 

LIABILITIES—aAccounts payable and accrued liabilities, $7,179,062; 
dividend payable, $323,655; provision for Federal and other income 

_ taxes (less $6,048,810 U. S. Treasury notes, tax series), nil; reserves for 
contingencies, $4,000,000; products guarantee reserves, $1,000,000; 
capital stock ($5 par value each), $6,502,910; capital surplus, $6,439,- 
722; earned surplus accumulated since Dec. 31, 1933, $11,262,404; less 
5,962 shares treasury stock at $5 per share, Dr$29,810; total, $36,677,- 

““943.—V. 169, p. 2426. 


Suburban Propane Gas Corp. (& Subs.)—Earnings— 





3 Months Ended March 31— 1949 1948 1947 
Net income afcer all charges (except 
those mentioned below) $269,065 $225,021 $160,349 
Federal income tax (est.) 78,675 52,950 28,475 
Prayision for contingencies 25,500 22,500 22,500 
sl EE ioaauandiieds $164,890 $149,571 $109,374 
erred dividends . a 24,478 ae... > 
ffiings per common share_____ $0.24 $0.21 $0.19 


—V.-169, p. 1927. 
> 


Swift & Co.—Permanent Debentures Ready— 

Temporary 25-year 2%% debentures due 1973 may be exchanged for 
permanent debentures at the Irving Trust Co., New York, N. Y., and 
at The First National Bank of Chicago, trustee, Chicago, Ill.— 
V. 1697 p. 608. 


Sylwania Electric Products, Inc.—Closes Plant— 


The torpofation on July 15 was scheduled to close its Altoona (Pa.) 
plant because of poor business conditions. Some 750 employees were 
expected. to_lose their jobs, J. C. Farley, General Manager of the 
company’s.radio tube division, said the plant, which made radio tubes, 
would be dismantled. He would not venture when, or if it will be 
reopened.—V, 169, p. 2320. 


Tampa. Electric Co.—Earnings— 


Period End.April 30— 1949—Mouth—1942 1949—12 Mos.—1948 





Operating revenues . $333,703 $795,613 $9,607,920 $8,455,358 
Oper. expenses & taxes 639,588 690,723 8,093,661 7,217,664 

Utility oper income $194,115 $104,890 $1,514,259 $1,267,695 
Other income (net) 2,416 12,072 62,020 83,053 

Gross income = ..-.-- $196,531 $116,962 $1,576,279 $1,350,748 
Income deductions (net) 27,444 4,105 224,685 47,452 

Net income __- £169,087 $112,457 $1,351,594 $1,303,290 
Earnings per common share (597,866.86 shares) $2.26 $2.18 
—V. 169, p. 2688. 

Technicolor, Inc. (& Subs.) —Earnings— 

Quarters Ended March 31— 1949 1948 1947 
*Net profit ____ - $663,750 $402,756 $254,786 
Capital shares outstanding er 917,872 914,538 911,205 
Earnings per share . $0.72 $0.44 $0.28 

*After charges and Federal income taxes.—V. 169, p. 209. 





Teck-Hughes Gold Mines, Ltd.—Earnings— 
1949 


4 Months Ended April 30— " 




















pO” RR ei Nall eigen ier SL 28,005 ‘Dike 
Gross value of bullion prodiced__________ $365,477 $341,854 
Bonus received under The Emergency Gold 
Mining . Assistames Act... 22 32000 “See 
APPEAL. d: sanpeseiescheweuientstontaniteiatinindicd or tocadoabir id oc ebkintaaaties $398,158 $341,854 
Operating costs including Frovinciai Royalty__ 354,708 330,563 
Profit from mining operations_._____________ $43,450 $11,291 
Income from general investments_____________ 2,499 t 
SORE on see kena Won cane $45,949 $15,221 
Provision for taxes on income________.___ 1,400 800 
Net profit from operations__._____________ $44,549 $14,421 
Dividends from Lamaque wold Mines, Ltd. __ 290,448 192,992 
Net profit (estimated) ........___.._....___ $334,997 $207,412 
Pg ee ERE Ss ee $0.07 $0.04 


—V. 169, p. 1013. 


Teco, Inc. — Stock to Be Offered Zenith Radio Corp. 
Stockholders.—See latter corporation below. 














TelAutograph Corp.—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Earned service charges_ $261,604 $341,842 $309,782 $271,417 
Gross profit on sales of 

supplies & accessories 6,455 4,673 5,166 3,353 

TOE isinasincdiatitetnitaimeps. $368,059 $346,515 $314,948 $274,770 
Expenses, incl. deprec.__ 310,637 259,302 263,188 201,531 
Federal income taxes___ 21.758 33,141 19,669 27,087 

ERS See $-5°64 $54,072 $32,091 $46,152 
Capital shs. outstdg.__ 226,000 226,600 226,600 226,600 
Net profit per share____ $0.16 $0.24 $0.14 $0.20 


NOTE—Net profit for the March quarter of 1949 reflects depreci- 
ation charges on instruments and accessories computed at fixed 
percentages of the cost of eauipment reduced by the net salvage 
value of retired equipment. The report states that the net profit 
for the March quarter of 1948 is not comparable to that for the 
first quarter of this year since such net reflected depreciation 
charges computed under the former composite annual rate of $8 per 
installed instrument to cover both instruments and accessories.— 
V. 169, p. 705. 


Telluride Power Co.—To Issue $300,000 Preferred Stk. 
The Federal Power Commis-ion h«~ euthorized the company to issue 


$900,069 6% cumulative preferred stock, to be offered at par ($100 a 
share). 


The company plans to offer the stock issue directly to its present 
stockholders on a pro rata basis, with any remaining stock to be sold 
without limit to the stockholders and to employees of the company, 
customers and the pub‘ic. Proceeds will be used to finance construc- 
tion and to discharge bank loans.—V. 169, p. 2215. 


Tennessee Central Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway____ $349,454 $504,424 $357,967 $259,740 
Net from railway__- 69,481 184,177 49,073 35,313 
Net ry. oper. income___ 22,459 130,677 8,744 *7,063 

From Jan. 1— 

Gross from railway____ 1,892,994 1,971,359 1,772,810 1,383,625 
Net from railway _____ 367,142 290,108 207,360 168,228 
Net ry. oper. income___ 109,809 *39,324 *19,817 *27,373 


*Deficit.—-V. 169, p. 2534. 


Texas Gas Transmission Corp.—200 Miles of New Pipe 
Line in the Ground—Company Observes 20th Anniver- 
sary— 


The corporation announced on July 12 that construction crews 
working on its 800-mile Texas-to-Ohio natural gas pine line have put 
approximately 200 miles of pipe in the ground and are working on 
schedule on the 26-inch pipe line project. 


W. T. Stevenson, Executive Vice-President, declared that Texas Gas 
expects to have the pipe line in preliminary operation by the end of 
the year, in time to deliver natural gas supplies to meet the winter's 
cold weather. Work along most of the pipe line route began 2% 
months ago. 


Mr. Stevenson’s remarks came as Texas Gas observed last week the 
20th year of operations of its predecessor companies, Memphis Natural 
Gas Co. and Kentucky Natural Gas Corp. 


After completion of the new pipe line, it was pointed out, the 
Texas Gas system will include 2,366 miles of pipe line, compared with 
the present 1,501 miles. Annual sales are expected to reach approxi- 
mately 150,000,000,000 cubic feet, an increase of 100,000,000,000 cubic 
feet a year over present sales. Compressor stations along the pipe line 
system will number 17, as against the eight stations now in operation. 
The installed compressor horsepower will total 97,915, compared to the 
present total of 29,115 horsepower. 


The initial capacity of the new pipe line at the end of this year is 
expected to reach 304,000,000 cubic feet of gas a day. By the spring 
of 1950, upon the completion of additional facilities, the capacity of 
the 26-inch line will reach 400,000,000 cubic feet a day, bringing the 
company’s total daily delivery capacity to abount 650,000,000 cubic feet 
a day. 

Supplies from the new pipe line will be distributed to Texas Gas’ 
existing customers in Louisiana, Arkansas, Mississippi, Tennessee, 
Kentucky, Indiana and Illinois, as well as to major distributing utili- 
ties in Ohio, Pennsylvania and other points.—V. 169, p. 2215. 


Texas Gulf Producing Co.—Earnings— 








3 Months Ended March 31— 1949 *1948 
Gees Opergis Seema... ..--...... se $2,376,321 $2,260,043 
Net income.efter charges.._..._.____.._-.... 1,173,541 11,299,936 
Federal and State income taxes__________.---~- 300,000 225,000 
Provision for contingencies __ wnatetuihe: Sissies 

FS — as bbkdinciditsdlennenGlittennl $773,541 $1,074,936 
Number of shares of capital stock_______..-___ 1,029,771 1,017,340 
OR OG Ts crenciincpeitenin ip tggerinentrtenesietiains $0.75 $1.06 

*Consolidated figures. tAfter deducting minority interest of $24,880. 
—V. 169, p. 808. 

Texas Mexican Ry.—Earnings— 

May— 1949 1948 1947 1946 
Gross from railway__—~ $231,855 $264,231 $265,720 $194,104 
Net from railway - 72,489 133,683 138,384 24,263 
Net ry. oper. income___ 15,743 15,768 75,791 *19,074 

From Jan. 1— 

Gross from railway__-- 1,318,912 1,208,907 1,168,401 966,980 
Net from railway_- 492,142 480,797 533,403 231,989 
Net ry. oper. income_- 204,332 176,920 315,443 63,717 

*Deficit.—V. 169, p. 2534. 

Texas & New Orleans—Earnings— 

May— 1949 1948 1947 1946 
Gross from railway... $9,525,163 $10,730,330 $9,451,706 $8,075,353 
Net from railway ~~ 2,317,250 3,086,127 3,123,570 922,244 
Net ry. oper. tncome__-_ 857,632 1,260,162 1,328,927 636,602 

From Jan. 1— 

Gross from railway... 48,220,164 53,121,945 46,122,283 42,269,328 
Net from railway 11.144 3°4 15,396,972 14,930,201 8,307,124 
Net ry. oper. income... 4,050,229 6,232,383 6,244,979 5,392,812 


—V. 169, p. 2426. 
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Texas & Northern Ry.—Earnings— 


May— 
Gross from railway 


Wet ry. oper. income 


Prom January 1— 
Gross from railway 
Net from railway 
Wet ry. oper. inccme 


—V. 169, p. 2426. 


Texas & Pacific Ry.—Results from Operation— 


Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
Operating a. $5,167,257 $6,467,976 $26,606,798 $31,607,319 
Operating expenses -.. 3,971,026 4,619,425 20,839,891 23,538,909 
My. tax accruals 455.769 - 742,434 1,922,117 3,218,570 
Equip. rentals (net Dr) 171,242 364,164 1,077,718 1,644,663 
a. facil. rentals (net Dr) 12,887 13,695 60,146 51,257 








$728,258 $2,706,926 
70,907 420,321 
$799,165 $3,127,247 
7,172 39,469 
227,477 1,180,249 


$3,153,920 
384,843 


$556,333 
72,837 


Net ry. oper. income- 
Other income 








$3,538,763 
41,700 
1,135,322 


$629,170 
6,854 
241,010 


Total income - 
@Miiscel. deductions 
Wixed charges --~- 


$564,516 $1,907,529 





Net income $381,306 $2,361,741 


—V. 169, p. 2426. 


Texas Power & Light Co.—Definitive Bonds Ready— 

Definitive first mortgage 3% bonds, due 1976, are available in 
exchange for temporary bonds at the Bankers Trust Co., New York, 
and at the Republic Ncetional Bank of Dallas, in Dallas, Texas. 
—V. 169, p. 2683. 


Texas Public Service Co.—Earnings— 

Period End. April 30— 1949—Month—1948 1949—-12 Mos.—1948 : 
Qperating revenues __-- $339,884 $291,730 $3,687,662 $3,629,006 
@per. expenses & taxes 234,652 202,930 2,762,363 2,522,115 





Oper. inc. before Fed. . 
income taxes ____-- £105,231 
Other income 


$925,299 
381,720 


$1,106,890 
313,147 


$38,801 
38,451 
Gross inc. before Fed. 
income taxes ____-- 

Int. & oth. deducts. (net) 
Federal inccme taxes_-_- 


$127,252 
8,087 
46,700 


$1,420,037 
105,781 
519,700 


$115,158 
10,341 
40,900 


$1,507,019 
124,475 
457,800 


$724,744 $794,556 


Wet income $63,917 $72,465 


—V. 169, p. 2426. 


Tri-Continental Corp.—20-Cent Common Dividend— 

The directors have declared a dividend of 20 cents per share on 
the common stock, payable Aug. 12 to holders of record Aug. 1. Pay- 
@ments last year were made as follows: On Sept. 8, 25 cents; and on 
dec. 27, 34 cents. They also declared the regular quarterly dividend 
@f $1.50 per share on the $6 cumulative preferred stock, payable Oct. 1 
te holders of record Sept. 16.—V. 169, p. 1492. 


Twin Coach Co.—Earnings— 
3 Mos. End. Mar. 31— 1949 
Ges greats ............. $101,813 
Harned per common sh. Nil 


*Deficit. +tAfter giving effect to a $200,000 
adjustment ($201,300 in 1946 period). tAfter 
V. 169, p. 1713. 


1948 
$760,059 
$1.54 


1947 1946 
$332,700 *$328,603 
$0.64 Nil 


credit for income tax 
charges and taxes.— 


Udylite Corp.—Earnings— 

Quarters End. Mar. 31— 
a eee 
Profit after charges 
Federal income taxes 
Provision for contingencies__ 


1949 
$5,762,936 
riba 511,525 

. 211,000 


1948 1947 
$5,686,708 $5,819,303 
488,316 821,175 
195,000 316,000 
25,000 25,000 


$300,525 
739,827 
a $0.41 





Net income _____- we 
Capital shares outstanding---- 
Harnings per share______- 
—V. 169, p. 384. 


$268,316 
739,827 
$0.36 


$480,175 
739,002 
$0.65 


Underwood Corp.—Eafnings— 


(Including domestic subsidiaries) 
Quarters End. Mar. 31— 1949 1948 1947 
Wet after expenses_____ $1,283,899 $2404,785 $1,767,964 
Total income 1,324,067 2,428,003 1,807,407 
@epreciation ....._..__ 241,221 195,680 164,547 
Pederal tax provisions__ 487,660 1,194,330 820,140 


1946 
$484,120 
526,060 
142,565 
119,875 





Net income 
Wo. of capital shares___ 
Barned per share 
—V. 168, p. 2733. 


Union Asbestos & Rubber Co.—Earnings— 
Quarter Ended March 31— 1949 1948 
Wet sales $2,889,786 $3,683,491 
Profit before Federal income taxes__ 606,811 654,781 
®ederal income taxes 230,588 248,617 


$405,964 
495,376 
$0.82 


$595,186 
734,300 


$1,037,993 
734,300 
$1.41 


$822,720 
734,300 
$1.12 


$263,620 
734,300 
$0.36 


1947 
$2,117,107 
359,257 
136,518 





Net profit 
€ommon shares outstanding______ 
@arnings per share 


—V. 169, p. 384. 


$376,223 


$222,739 
495,376 


495,376 
$0.45 


Union Electric Co. of Missouri (& Subs.) —Earnings— 
12 Months Ended March 31— 1949 1948 1947 


Operating revenues $68,028,865 $61,000,292 $54,956,790 
@perating expenses and taxes 52,585,885 47,697,822 40,648,638 


Net operating revenues__.___.____ $15,442,980 $13,302,470 $14,308,152 
M®onoperating revenues (net) 124,804 393,867 321,830 


$15,567,784 $13,696,337 $14,630,032 
3,912,153 3,269,999 3,836,401 


ge $11,655,631 $10,426,338 $10,793,63 
are j ’ ' . ; ,631 
Dividends on pfd. stocks of company 1,564,187 1,564,187 1,596,358 














Balance surplus $10,091,444 "$8,862,151 $9,197,273 


ENCOME ACCOUNT (COMPANY ONLY) 12 MOS. ENDED MARCH 31 
1949 1948 1947 


$48,151,287 $43,346,716 $39,549,765 
38,957,669 35,502,734 30,787,553 


Operating revenues 
@Mperating expenses and taxes 





Net operating revenues $9. 193,618 


$7,843,982 
Monoperating revenues se 


5,769,774 


$8,762,211 
6,020,745 


$15,414,808 $13.613,756 $14,782,956 
4,215,381 3,731,019 3,925,027 


$9,882,737 $10,857,928 
1,564,187 1,596,358 


$9,261,570 





. Gross income 
Emterest, etc., deductions__.......__ 





$11,199,427 


Dividends on pfd. stocks of the co. 1,564,187 





Balance surplus 
«-V. 169, p. 2215. 


$9,635,240 $8,318,550 


United Aircraft Corp. (& Subs.)-—Earnings— 

uarters Ended March 31— 1949 1948 1947 
goin of aero. products, parts & serv. $54,829,228 $54,920,863 $41.049,279 
Royalties & other inc. from licensees 19,2838 20,957 63,829 
Other income (net) 334,735 135,476 292,621 


$55,183,251 $55,077,296 $41,405,729 
42,369,318 40,253,262 35,022,026 
1,313,706 1,175,837 280,130 





Cost of sales 

Depreciation and amortization 

Engineering, development, seliing & 
administrative expenses 

Other costs and expenses__-..--~--- 

Provision for Federal income tax_- 


9,374,437 
*519,107 
394,852 


3,801,788 


2,257,912 870,289 





$1,205,831 $3,248,230 
2,656,701 2,656,701 2,656,701 
Earnings per share____----~- $0.33 $1.10 $0.41 

*Expenses incurred during quarter in moving the manufacturing 
operations of the Chance Vovght Aircraft Division to Dallas, Texas, 
less transfer from reserve for plant relocation $875,000. 

NOTE—Contracts, orders and Government letters of intent at March 
31, 1949 amounted to approximately $330,000,000, which compares with 
$335,000,000 at Dec. 31, 1948.—V. 168, p. 2439. 


United Carbon Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1949 1943 1947 1945 
*Operating income $1,341,262 $2,313,522 $2,200,676 $1,796,133 
Depreciation & depletion 797,761 895.454 764,798 655,832 
Prov. for income taxes- 317,000 614,000 622,000 462,000 


$726,507 


Net income $1,431,496 


Common shares outstanding 





Net income $804,058 $813,878 $678,301 
No. of shares outstdg._— 795,770 795,770 397,885 397,885 


Earnings per com. share $0.91 $1.01 $2.05 *$1.70 


*After deducting manufacturing, selling, general and administrative 
expenses, including reserve for expenses, but before provision for Fed- 
eral and State taxes on income. *tBefore giving effect to the two-for- 
one split-up of the capital stock to stockholders of record May 1, 1947. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash. $4,041,385; U. S. Treasury bonds, $3,500,000; accounts 
receivable, $2,359,755; inventories at lower of cost or market, $2 592,314; 
notes receivable, $2,700,262; sundry investments and stocks, $345,499; 
sundry accounts receivable (noncurrent), $246,662; land, buildings, 
equipment, wells, pipe lines, leaseholds, etc. (after reserves for depre- 
ciation and depletion of $31,777,352), $15,211,728; trade-marks, con- 
tracts, etc., $1; prepaid taxes, rentals, insurance and expenses, $334,- 
941; total, $31,332,549. 


LIABILITIES—Accounts pavable and accruals, $1,674,581; provisions 
for Federal income taxcs, $1,920 864; State income taxes, $438,411; 
reserve for contingencies, $2,384,607; common stock, no par value, 
outstanding 795,770 shares, $11,952,538; earned surplus, $13,351,548; 
total, $31,332,549.—V. 169, p. 1713. 


United Gas Corp.—Listed on Big Board— 


The common stock, par $10, was removed from listing and registra- 
tion on the New York Curb Exchange at the opening of business on 
July 6 at which time it was sdmitted to dealings on the New York 
Stock Exchange.—V. 170, pp. 149 and 12. 


United Light & Rys.—Hearing on Liquidation— 


The SEC has scheduled a hearing for Aug. 2 upon the plans for 
liquidation of the company and its subsidiary holding company, Con- 
tinental Gas & Electric Corp. 

As previously reported, such liquidation will be preceded by addi- 
tional common stock investments in the following subsidiaries, as 
follows: 


$2,000,000 in St. Joseph Light & Power Co. (St. Joseph, Mo.); 


$3,000,000 in Iowa Power and Light Co. (Des Moines) (plus capi- 
talization of $584,990 of earned surplus); 

$5,000,000 in Kansas City Power & Light Co. (Kansas City, Mo.); 

Capitalization of $356,584.20 of paid-in surplus and $1,853,445.80 
of earned surplus by Iowa-Ill.nois Gas and Electric Co. (Des Moines) 
through issuance of 221,003 additional common shares. 

Thereupon, Continental will distribute to its minority stockholders, 
for each share of Continental common heid by theta, three shares 
of Kansas City common, two shares of Iowa Power common and 
one-half share of St. Joseph common. It further proposes to sell or 
otherwise dispose of its investment in Hume-Sinclair Coal Mining 
Co.. and to ‘sell Eastern Kansas Utilities, Inc. (Fort Scott) to non- 
affiliated interest or merge it into Kansas City. Continental’s re- 
maining assets will be distributed to Railways which will assume its 
bank loan indebtedness and ell other debts and Labilities. 

Railways proposes to distribute the St. Joseph common stock to its 
common stockholders in October 1949 on the basis of one share of 
St. Joseph stock for each 19 shares of Railways stock. The common 
stock of Kansas City is to be offered bv Ra‘iwavs for subscription by 
its stockholders, during the first quarter of 1950, on the basis of 
three shares of Kansas City common for eacn five shares of Railways 
common, the terms and conditions cf such offering to be submitted 
to the Commission for its prior approval. Thereafter, Railways will 
distribute the Iowa Power and Iowa-IJlinois stocks to ifs common 
stockholders on the basis cf (a} one share of Iowa Power for each 
two shares of Railways and (b) three shares of Iowa-Illinois for each 
five shares of Railways. 

Net proceeds realized from the sale of the Kansas City stock will 
be applied to the payment or reduct‘on of bank loans and other 
indebtedness by Railways. Final distribution of the TIowa-Illinois 
stock is to be deferred until Railways has paid in full all of its 
bank and other indebtedness and shall have accumulated funds suffi- 
cient to pay all known and contingent liabilities and expenses. 

The application states that it is presently believed that the final 
distribution can be made by June 1950. Except to the extent that the 
final distribution may include casn. the future payment of cash 
dividends on the common stock of Railways is not contemplated.— 
V. 170, p. 149. 


Universal Laboratories, Inc.—Registrar— 


The Manufacturers Trust Co.. New York, N. Y., has been appointed 
registrar for the new issue of 375,000 shares 5% cumulative con- 
vertible preferred stock, par $10.—V. 169, p. 2535. 


Veeder-Root Inc. (& Subs.) —Earnings— 
(Incl. subsidiary, Holo-Krome Screw Corp.) 
January 1 to— May 22, '49 May 23,48 May 18, 47 May 19, ’46 
Operating profit $360,425 $1,027,750 $1,541,705 $457,965 
Provision for conting. 50,000 100,000 70,000 


Federal income taxes 367.955 341,107 556,944 185,335 





Balance surplus 
Dividends paid 
Number of shares 
Earned per share 


—V. 169, p. 51. 


$502,470 
207 .200 
414.690 
$1.21 


$586,643 
414,600 
414 639 
$1.41 


$914,761 
207,300 
414.600 
$2.21 


302,580 
100,000 
200,000 

$1.51 


Vick Chemical Co. (& Subs.) —Earnings— 


9 Mos. End. Mar. 31— 1949 1948 1947 1946 
Net sales ___.-.._-_--~ $24,231,439 $34,202,933 $34,599,686 $31,026,410 
*Net profit 3,974,071 3,735,119 4,125,663 3,261,873 
Number of com. shares. 1,411,250 1,419,950 1,419,950 1,335,960 
Earned per snare $2.82 $2.63 $2.91 $2.35 

*aAfter charges and income taxes.—V. 169, p. 1014. 


Victor Chemical Works—Earnings— 
Quarters End. Mar, 31— 1949 1948 
*Net profit $499,751 $456,391 
Common shares outstdg. 749,000 749,600 
Earnings per com. share $0.58 $0.52 

*after charges and Federal taxes.—V, 169, p. 210, 


1947 
$626,195 
749,000 
$0.79 


1946 
$501,703 
749,000 
$0.63 


Virginian Ry.—Earnings— 


May— 1949 
Gross from railway_._.. $3,614,035 
Net trom railway 1,423,573 
Net ry. oper. income__-_ 958,748 

From Jan. 1— 

Gross from railway ____- 

Net from railway 5,683,991 

Net ry. oper. income ___ 3,714,784 
*Deficit.—V. 169, p. 2535. 


1948 
$3,828,760 
1,742,314 
1,115,481 


1947 
$3,693,735 
1,814,560 
1,130,931 


1946 
$1,342,430 
6,122 


*3,129 


15,881,816 14,224,518 
4,386,707 


2,755,411 


15,468,097 
6,613,105 
4,061,640 


9,483,630 
2,339,010 
1,569,254 


Visking Corp.—Earnings— 
Quarters End. Mar. 31— 1949 
Profit before Fed. taxes $776,356 
Federal tax provisions_ 
Reserve for conting._-- 


1946 
$642,781 
263,945 


$378,836 


1948 
$1,067,345 
432,695 


1947 
$1,452,485 
572,553 
450,000 





Net income 
Common shares outstdg. 
No. of class A shares___ 
No. of class B shares_ 
Earned per share 


*Based on combined class A and class B shares. 


NOTE—Net sales for the 1949 quarter amounted to $4,131,590. 
V. 169, p. 384. 


$452,484 $634,€50 


594,009 


$429,933 


540,000 
Veet 54,000 
*$0.72 


Vulcan Detinning Co.—Earnings— 
Quarter Ended March 31— 1949 
Sale of products of detinning, smelt- 

ing and other factory operations 
Costs and gen. admin. & corp. exps. 
Depreciation reserve 


1948 1947 
$2,236,388 
2,034,692 
23,320 


$1,919,724 
1,584,536 
28,451 


$1,452,323 
1,116,118 
30,3093 


$303,905 
34,291 
46,149 





Operating profit _ ions 
Profit on securities soid_- 
Other income 


$178,376 
22,433 
22,673 


$306,737 





Total income ___- $223,482 
Other charges _______ 
Res. for Federal income taxes 
Inventory reserve 


$330,428 
29,511 
110,000 


$384,344 
22,611 
140,000 
26,742 


$194,991 
48,387 
22,834 





Net income $108,911 


48,387 
22,834 


$190,917 
48,387 
22,834 





Surplus for period 
Common shares outstanding 
Earnings per common share 


—V. 169, p. 2322. 


$37,690 $119,696 
161,290 


$1.04 


$123,770 
32,258 
$5.33 


Wabash RR.—Equip. Trust Certificates Offered—Com-< 
pany awarded to Harris, Hall & Co. (Inc.), and associates 
at competitive bidding July 13 a new issue of $2,925,000 
2% equipment trust certificates, series B. Subject to 
approval of the ICC, the group reoffered the certificates 
at prices to yield from 1.25% for those due March 1, 1950, 
to 2.55% for the March 1, 1964, maturity. Associated in 
the offering are: Blair & Co., Inc.; Equitable Securities 


bog Phelps, Fenn & Co., and Kebbon, McCormick 
Oo. 


Dated March 1, 1949; duc $195,000 each March 1, 1950-1964. On 
and after March 1, 1954, certificates maturing on and after March 1, 
1960, are subject to redemption in the inverse order of maturity. 

The issue was awarded Juiy 13 oa a bid of 98.15. a net interest 
=e of 2.2437°:. Lee Higginson Corp. bid 98.14 for the certificates 

Bids for the certificates as 21/6s received at the sale, were: Salo< 
mon Bros. & Hutzler, 93.877; Halsey, Stuart & Co. Inc., 98.67; Kidder 
Peabody & Co., 98.639; Lehman Brothers bid 100.032 for 23s. , 


Privilege of Exchanging Scrip Certificates Expires—~ 
Funds Available for Distribution to Certificate Holders 


The privilege of exchanging scrip certificates issued for preferred 
Stock and common stock and general mortgage income bonds, series 
A 4 ¢ and series B 444% of Wabash RR. Co., expired on July 1, 1949. 
All shares of stock and all general mortgage income bonds reserved 
for scrip certificates then outstanding have been sold. Any bearer of 
Scrip certificates is entitled upon surrender thereof at the office of 
the company, 44 Wall St.. New York 5, N. Y., to receive his pro rata 
Share of the cash held for distribution on surrender of said scrip 
certificates. , 

Funds available for distribution on surrender of 
will be held for a period ending Aug. 3, 1950 being one year from 
the date of the last publication of this notice. All scrip certificates 
not surrendered within that period shall, at the expiration thereof, 
become void and of no effect and all funds then held for distribution 
therefor shall thereupon be held by the company as part of its general 
funds, free from eany claim on or under any scrip. certificates. 


EARNINGS FOR MAY AND FIRST FIVE MONTHS 
1949 1948 1947 

7,558,618 $8,506,856 $8,024,707 

1,404,141 2,173,487 2,269,320 
€43,512 866,303 973,931 


serip certificates 


May— 
Gross from railway. _ 
Net from railway 
Net ry. oper. income___ 
From January 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 169, p. 2535. 


1946 

$6,024,057 
751,404 
461,016 


36,749,394 
6,363,574 
2,153,319 


42,657,193 
11,567,864 
4,720,569 


33,928,693 
11,465,362 
5,072,955 


31,335,121 
5,305,139 
2,529,330 


Walt Disney Productions—Earnings— 


25 Weeks 
Ended 

Apr. 2, °49 

$1,233,069 
816,227 


27 Weeks 
Ended 
Apr. 3, 48 
$1,238,593 
722,494 


582,199 
$2,543,286 


1,071,994 
430,683 
274,227 
542,285 
110,469 


Film rental income 
Feature pictures 
Short subjects 

Income from publications, comic strips, licens- 
ing cartoon characters, etc 


(producer’s share): 


696,955 





: - $2,746,251 
Amortization of picture costs: 


Feature pictures 
Short subjects 
Cost applicable to other income nenationkel 
General, administrative and selling expenses___ 

Interest expense 
Cost of stories in process abandoned_. 
Provision for income taxes 


1,248,865 
553,723 
360,545 
450,342 

97,015 
17,006 
48,000 





Nil 
*Net loss. er 
NOTE—During the 26 weeks ended April 2, 1949. $381.56 
to debt reduction and the payment of all remaining dividend arrear- 
aves on the preferred stork. which dividends amounted to $83 610 
Notes payable decreased $173,574, the long-term serial loan was reduced 
by $105.026 and $19,350 principal amount of debentures were purchased 
for retirement.—V. 169, p. 150; V. 167, p. 2178. 


O was applied 


Waltham Watch Co.—Status— 


John J. Hagertv. General Manager, on Julv 8 said th 9) 
now has about $2,250,000 cash compared with $2,000,000 ‘ a 


ago, and goods in process worth $1,500,000 compared w 
on June 15. P ith $1,000,000 


The company now has 1,860 employees at work compared with 1,660 


in mid-June. It was added that praduction of the new 194 
reached 1,150 watches a day, Before the company petitioned 4 
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reorganization last December, 1,700 watches a day production with 
2,300 workers was considered good. 

Mr. Hagerty said he expected production to reach 2,000 watches 
a day in four months. This will be achieved partly through new 
machinery of wnich the company has about $500,000 worth on order. 

The company has spent $100,000 for new machinery since last 
April. It has no more watches out of old inventory to sell. Mr. 
Hagerty said he believed most of the 115,000 watches sold out of 
old inventory since April are in the hands of ultimate consumers 
as the result of special sales by jewelers throughout the country. 

The 50,000 uncased movements retained out of old inventory are 
being used in the manufacture of new 1949 movements of improved 
cesign.—V. 170, p. 40. 


Wellington Fund—Record Sales Reported— 


Record sales for June and the first half-year are reported by 
A. J. Wilkins, Vice-President; W. L. Morgan & Co., national dis- 
tributors. New money invested by the public in the Fund in June 
amounted to $3,019,000 for an increase of 89% over the like month 
last year, and the largest single month's sales in the Fund's 20-year 
history. 

In the six months ended June 30, 1949, Mr. Wilkins reported that 
the public had invested a total of $14,444,000 in new money in the 
Fund for an increase of 75% over the corresponding period of 1948 
and the largest six months’ sales ever recorded by the Fund. 

Mr. Wilkins reported that at the close of the half-year the number 
of shareholders was approaching the 33,000 mark for a new high. He 
said that the number of institutional investors in the Fund had in- 
creased 22% in the nine months to June 1, 19493, with the additions 
including bank and individual trustees, churches, religious organi- 
zations, insurance companies, welfare societies, educational organi- 
zations and labor unions. The analysis of the shareholders’ list also 
showed, he added, an increasing number of small investors, owning 
$2,500 or less of the Fund.—V. 169, p. 2535. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the week 
ended July 9, 1949, totaled 84,272,700 kwh., a decrease of 2.10% over 
the output of 86,076,000 kwh. fur the corresponding week of 19438.— 
V. 170, p. 149. 





Western Air Lines, Inc.—Seeks to Extend Routes— 


In a move to improve its service to El Centro and Yuma and at 
the same time gain access to a more economic terminal point, this 
corporation on July 6 reappiied to the Civil Aeronautics Board for an 
extension of its routes from Yuma to Phoenix, Ariz. 

Terrell C. Drinkwater, President, said the corporation fe:t compelled 
to again petition for the extension to Phoenix because it was unfair 


The corporation has been serving the two points with three round- 
trip flights a week for the past year. 


In connection with its application, the company will ask for an 
exemption order which would permit it to start operations imme- 
diately to Phoenix pending the CAB’s consideration of its petition for 
the route extension. 

This would permit Western to begin at once on a proposed pattern 
of a minimum o- one round trip a day between San Diego and Phoenix, 
serving El] Centro and Yuma as intermediate points. 

Mr. Drinkwater said that Western had hoped to improve service to 
Yuma and El] Centro more than a year ago through an arrangement 
with Arizona Airways, but that this proposal had not materialized 
because of the latter’s inability to get its operations underway. 

As a result, Western has cancelied its contract with Arizona Air- 
ways. This contract provided that Western would transfer to Arizona 
Airways the San Diego-E] Centro-Yuma route and thus permit the 
latter to operate a through service from the Pacific Coast to Phoenix. 

Western originally applied for the extension to Phoenix on Feb. 18, 
1946. This application was denied by the CAB on Feb. 13, 1948, when 
Arizona Airways was certificated to operate a feederline which included 
a route from Phoenix to Yuma. 

The Phoenix-Yuma extension would add 160 miles to Western’s 
present route system.—V. 169, p. 2689. 


Western Union Telegraph Co.—New Vice-President— 


Waiter P. Marshall, President, on July 8 announced the appointment 
of H. P. Corwith as Vice-President in charge of development and 
research, effective Aug. 1, 1949. Mr. Corwith will succeed Fernand E. 
d’Humy, who will retire on that date. Mr. d’Humy wil remain us 
a member of the board of directors of the company. 

Mr.. Corwin is President of the New York Electrical Society, a member 
of the American Institute of Electrica] Engineers and a senior member 
of the Institute of Radio Engineers.—V,. 170, p. 149. 


Wisconsin Central Ry.—Data on Bonds Sought— 


A committee representing preferred stockholders of the company 
on July 11 asked the ICC to compel the Canadian Pacific Ry. Co. 
to furnish information as to when, how and at what prices it be- 
came the holder of $8,370,000 of the first and refunding bonds of the 
Wisconsin Central, now undergoing reorganization. 

The committee asserted that the Canadian Pacific became the 
owner of about $5,700,000 of the bonds through reorganization of 
the Soo Line and that, through the Soo Line, it controlled the Wis- 
consin Central. 

Alleging that the Canadian Pacific desired to ‘‘freeze out as many 
security owners as possible,” and to ‘‘secure maximum voting con- 
tro] for itself of the reorganized debtor,’’ the committee sought to 
have the ICC order the Canadian Pacific to furnish the information 
about acquisition of the stock above that obtained through Soo Line 
recrganization, or to issue a subpoena, or direct the taking of de- 


Wheeling & Lake Erie RR.—Proposed Financing— 


The company has applied to the ICC for authority to issue and 
sell $6,870,000 of series B general and refunding mortgage bonds. 
The issue will be sold at competitive bidding with the interest rate 
set by the successful bidder. The road also asked the ICC for 
authority to issue ‘“‘nominally” an additional $4,000,000 of series € 
bonds at the same rate of interest as the proposed series B bonds. 
Bonds of both series are to be dated Aug. 15, 1949, and will mature 
on Aug. 15, 1974. 


EARNINGS FOR MAY AND FIVE MONTHS 

May— 1949 1948 1947 1946 
Gross from railway__.. $3,094,966 $3,308,798 $2,555,946 $1,271,102 
Net from railway ~~~ 1,046 215 1,362,073 979,073 110,693 
Net ry. oper. income___ 683,074 847,370 621,815 117,192 

From Jan. 1— 
Gross from railway___. 14,526,301 13,689,466 11,529,678 6,918,323 
Net from railway___-_-~- 5.093.476 4,846,089 4,359,885 790,162 
Net ry. oper. income_-_-_ 3,338,161 3,149,807 2,784,387 685,527 


—V. 169, p. 2535. 


Worcester County Electric Co.—Bids for Purchase of 
Bonds— 


The company is inviting bids for the purchase of $5,500,000 first 
mortgage bonds, series A, due 1979, tod be dated July 1, 1949, and 
to be due July 1, 1979. 

Bids will be received at the office of the President of the company, 
11 Foster Street, Worcester 8, Mass., up to 12 noon (EDT) July 27. 
—V. 170, p. 49. 


Zenith Radio Corp.—Proposed Rights to Subscribe— 


Under the terms of a proposed contract been this corporation and 
Teco, Inc., to be considered at the annual meeting of stockholders of 
Zenith Radio Corp., to be held on July 26, 1949, Teco, Inc., will, if 
such contract is approved at such meeting, become obligated to offer, 
contingent upon effective registration under the Securities Act of 1933, 
to holders of common stock of Zenith Radio Corp. of record at the 
close of business on July 15, 1949, the right to subscribe, at $10 per 
share, for stock, of $10 par value, of Teco, Inc., to the extent of one 
share for each five shares heid. The contract provides that the right 
to subscribe will expire 20 days after the offer is made. 


The right to subscribe will not be transferable nor be evidenced 
by any warrant. If the offer is made subscriptions will be accepted 
only on non-transferable subscription forms. 

Under the terms of the proposed contract, Teco, Inc., will agree 
that, unless its entire authorized capital of $1,000,000 shall have been 
obtained through the sale of iis stock within seven months after sueh 
stock shall first have been offered for sale, the amount paid by sub- 








to the communities of El Centro and Yuma not to be able to provide 


them with better air-transportation service. 


positions in Montreal, headquarters of the Canadian 
expense of that carrier.—V. 170, p. 49. 


Pacific, 


at the 
p.. ic. 


scribers will be returned after 


deducting certain expenses.—V. 170, 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Anniston, Ala. 

Bond Saie—The $145,000 Series 
369-375 bonds offered July 12—v. 
170, p. 49—-were awarded to the 
Trust Co. of Georgia, of Atlanta, 
as 2s, at a price of 99.44, a basis 
of about 2.11%. Dated July 1, 
1949. Due on July 1 from 1950 to 
1959 inclusive. The second highest 
bidder was the First National 
Bank, Birmingham, for 2%s, at a 
price of 100.63, a basis of about 
2.13%. 


ARIZONA 


Tucson Housing Authority, Ariz. 

Note Sale — The $644,000 8th 
Series notes offered July 12 were 
awarded to the Valley National 
Bank, of Tucson, at 0.74% interest, 
plus a premium of $2. Dated Aug. 
9, 1949. Due on Feb. 10, 1950. 


ARKANSAS 


Augusta, Ark. 

Bonds Sold—An issue of $375,- 
000 electric light, water and sew- 
er system bonds has been sold to 
the W. R. Stephens Investment 
Co., of Little Rock, as follows: 


$325,000 revenue bonds. 
50,000 general obligation bonds. 


Conway Housing Authority, Ark. 

Note Sale—The $166,000 9th ser- 
ies notes offered July 12 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.85% in- 
terest, plus a premium of $5. Dated 
Aug. 9, 1949. Due Aug. 11, 1950. 


CALIFORNIA 


Contra Costa County Housing 
Authority, Calif. 

Note Sale — The $908,000 10th 
Series notes offered July 12 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.83% interest. Dated 
Aug. 9, 1949. Due on Feb. 10, 1950. 


Easterby School District, Fresno 
County (P. O. Fresno), Calif. 
Bond Offering—E. Dusenberry, 

County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
July 26 for the purchase of $20,- 
000 not to exceed interest 
school bonds. Dated Sept. 1, 1949. 
Denomination $1,00u. 


a% 
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on Sept. 1 from 1950 to 1959 in-|;of about 2.43%. Due on Aug. 1: 


clusive. Principal and_ interest| from 1950 to 1972 inclusive. 
(M-S) payable at the County| Additional Sale — The $117,000 | 
Treasurers office. A _ ceriiiied : 


Palos Verdes Sch. Dist. bonds of- | 
fered July 12—v. 170, p. 150— 
were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
3%s, at a price of 101.23, a basis 
of about 3.11%. Due on Aug. 1 
from 1951 to 1972 inclusive. 

a the bonds are dated Aug. 1, 
1949. 


Los Angeles School Districts, Calif. 
Bond Sale — The $19,000,000 


check for $1,000, payable to the 
buard ot Supervisors, is required. 


Fresno County Water Works Dist 
No. 6 (P. O. Fresno), Calif. 
Bond O:1tering—E. Lusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
July 19 for the purchase of $8,000 
not to exceed 6% interest water 
bonds. Dated July 15, 1949. De- 
nomination $1,000. Due $1,000 on 
— Princieel and Rove! 5-3) — hag oa offered July 
payable at the County Treasurer’s | to g poe A headed be the Bank 
office. A certified check for $1,000, | ~f America National Trust & Sav- 
payable to the Board of Super-| ings Association, of San Francisco, 
visors, is required. and the National City Bank of 


Goshen Sch. Dist. Tulare County New York, as 2448, as follows: : 
(P. O. Visalia), Calif. | $13,000,000 City School District 
Bond Sale—The $50,000 school | bonds were sold at a price of 
bonds offered July 5—v. 170, p. 49 | 101.33, a basis of about 2.13%. 


—were awarded to Dean Witter & | Due on Jan. 1 from 1954 to 
1972 inclusive. 


Co., cf San Francisco, at a price | 
of 100.04, a basis of about 2.85%,;| 6,000,000 City High School Dis- 
trict bonds were sold at a 


as follows: 
$10,000 as 2%s. Due on July 1 price of 100.45, a basis of 
from 1950 to 1954 inclusive. | about 2.11%. Due on Jan. 1 
from 1953 to 1972 inclusive. 


26,000 as 2%4s. Due on July 1) 
The bonds are dated Jan. 1, 


from 1955 to 1967 inclusive. 
14,0uu as 3s. Due on July 1 from | 1947, and constitute obligations of 
'the respective issuing districts. 





1968 to 1974 inclusive. 


Dated July 1, 1949. |The successful syndicate made 
| public reoffering of the bonds 
Grass Valley, Calif. ‘from a yield of 1% to a dollar 


Bond Offering—The City Clerk price of 98.50, according to ma- 
will receive sealed bids until July | turity. The offering proved ex- 
26 for the purchase of $398,000 | ceedingly attractive to investors 
sewer bonds. These bonds were as reflected in the fact that the 
authorized at the election held on syndicate was able to dispose of 
June 21. |all but $5,000,000 bonds of the 

‘ grand total of $19,000,000 within a 

Los Angeles County Sch. Dists. | few hours following the public 

(P. O. Los Angeles), Calif. | offering. 


Bond Sale—The $1,300,000 Ex- | Also associated with the Bank 


celsior Union High Sch. Dist. of American National Trust & 


bonds offered July 12—v. 170, p. | o..: ad ‘ 
- bunting Arte : Rane Savings Association and the Na- 
me ae ae dean area tional City Bank in the under- 
mit tay . y ”’ | writing are the following: 
National Bank of Los Angeles, Bankers Trust Company; Smith, 
American Trust Co., of San Fran-' Barney & Co.; Blyth & Co., Inc.; 
cisco, Harris Trust & Savings The First Boston Corporation; 
Bank, of Chicago, R. H. Moulton Chemical Bank & Trust Company, 
& Cc of Ss *F anoles d The Northern Trust Company; R. 
mgd nag rancisco, anda’ tr Moulton & Company; C. J. De- 
vine & Co., Inc.; Security-First ! 


“ 








Weeden & Co., of Los Angeles, as 


al a price ol 


LUU.41, @A DASIS asucstass arercstry Wrrreesw se sawl as 


tional Bank; California Bank; 
Heller, Bruce & Co.; Harris, Hall 
& Company, Inc.; Bear, Stearns & 
Co.; Dean Witter & Co.; J. Barth 
& Co.; Bacon, Stevenson & Co.; 
Francis I. duPont & Co.; Laidlaw 
& Co.; Trust Company of Georgia; 
Kean, Taylor & Co.; Roosevelt & 
Cross, Incorporated; Dominick & 
Dominick; Stroud & Company, In- 
corporated; Provident Savings 
Bank & Trust Company; Andrews 
& Wells, Inc.; F. S. Smithers & 
Co.; G. C. Haas & Co.; The First 
National Bank of Memphis; Ira 
Haupt & Co.; Julien Collins & 
Company; Dempsey - Tegeler & 
Co.; J. A. Hogle & Co.; Schwab- 
acher & Co.; Raffensperger, 
Hughes & Co., Inc. 

First National Bank of Minne- 
apolis; The First National Bank of 
Saint Paul; Northwestern National 
Bank of Minneapolis; Ellis & Co.; 
Fahey, Clark & Co.; The First 
Cleveland Corp.; R. H. Johnson & 
Co.; Lawson, Levy & Williams; 
Stone & Youngberg; Ginther & 
Company; The Weil, Roth & Irv- 
ing Co.; Seasongood & Mayer; 
Magnus & Company; A. G. Ed- 
wards & Sons; Edward Lowber 
Stokes Co.; Stern, Frank & Meyer; 
Bohmer-Reinhart & Co.; Doll & 
Isphording, Inc.; The Continental 
National Bank and Trust Com- 
pany; Newburger, Loeb & Co.; 
Ryan, Sutherland & Co.; Security 
Trust & Savings Bank; Kirby i. | 
Vidrine & Company; Sheridan | 
Bogan Paul & Co., Inc.; Stubbs, | 
Smith & Lombardo, Inc.; Shelby 
Cullom Davis & Co., and Hanna- 
ford & Talbot. 


Montalvo Elementary School Dist., 
Ventura County (P. O. Ventura), | 
Calif. 

Bond Sale—The issue of $134,- 
000 school bonds offered July 12) 
was awarded to the Security First | 
National Bank of Los Angeles, on | 
a bid reflecting a net interest cost | 
of about 1.926%. 
Bonds are dated June 15, 1949. 
Denomination $1,000. Due on June | 
15. as follows: $10,000 from 1950 
to 1962 inclusive, and $4,000 in | 
1963. Principal and interest (J-D) | 





ized at the election held on April 
5. 


Raisin City School District, Fresno 
County (P. O. Fresno), Calif. 
Bond Sale—The $36,000 school 

bonds offered July 5 — v. 169, 

p. 2798—were awarded to Blyth 

& Co., of San Francisco, at a price 

of 100.04, a basis of about 2.86%, 

as follows: 


$26,000 as 2%s. Due on Aug. 1 
from 1950 to 1962 inclusive. 

10,000 as 3s. Due on Aug. 1 from 
1963 to 1969 inclusive. 


Dated Aug. 1, 1949, The second 
highest bidder was William R, 
Staats Co., for $20,000 as 2%s, and 
$16,000 as 3s, at a price of 100.05. 


Ramona Sanitation Dist., San Diego 
County (P. O. San Diego), Calif. 

Bond Offering — T. H. Sexton, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on July 
25 for the purchase of $70,000 not 
to exceed 6% interest sanitation 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due on July’ 1, as 
follows: $3,000 from 1950 to 1971 
inclusive, and $4,000 in 1972. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s 
office. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of %4 of 1%. The approving 
opinion of O’Melveny & Myers, 
of Los Angeles, will be furnished 
by the District. A certified check 
for 3% of the principal amount 
of bonds bid for, payable to the 
District, is required. 

Richmond Housing Authority, 

Calif ornia 

Note Sale — The $593,000 9th 
Series notes offered July 12 were 
awarded to the Chemical Bank & 
Trust Co., of New York, at 0.83% 
interest. Dated Aug. 9, 1949. Due 
on Feb. 10, 1950. 


Rio Linda Water Dist., Sacramento 
County (P. O. Rio Linda), Calif. 
Bond Offering — Eugene H. 
Schulte, District Secretary, will 
receive sealed bids until 11 a.m. 
(PST) on July 20 for the purchase 


'of $240,000 not to exceed 5% in- 


terest water system coupon OF 
registered bonds. Dated June 30, 


payable at the County Treasurer’s | 1949. Denomination $1,000. Due on 


oilice. ‘Loese bDonas were auwidi- 


vu, as 1UiCWS: $5,000 from 


& Mose 
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1952 to 1959 inclusive, and $10,000 
from 1960 to 1979 inclusive. Bonds 
maturing on and after June 30, 
1975, are subject to call and re- 


numerical order, on June 30, 1974 


and on any interest payment date | 


thereafter prior to their fixed 


maturity, at not exceeding the par | interest to the redemption date. 


value thereof and accrued interest 
to date of redemption. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 


Principal and interest (J-J) pay- | 
able at the County ‘Treasurer's | 
office. The approving opinion of | certified check for 5% 


Orrick, Dahlquist, Neff & Her-| amount of the bonds, payable to 


rington, of San Francisco, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$2,000, payable to the District, is 
required. 


Salinas Union High Sch. Dist., 
Monterey County (P. O. Salinas), 
Calif. 

Bond Sale — The $2,200,000 
school bonds otfered July 1i were 
awarded to a syndicate composed 
of the Bank of America National 
Trust & Savings Association, 
Blyth & Co., both of San Fran- 
cisco, Harris Trust & Savings 
Bank, of Chicago, Heller, Bruce & 
Co., J. Barth & Co., Dean Witter 
& Co., all of San Francisco, Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, Kaiser & Co., Lawson, Levy 
& Williams, Schwabacher & Co., 
all of San Francisco, Blair & Co., 
Inc., Stone & Youngberg, Hanna- 
ford & Talbot, both of San Fran- 
cisco, C. N. White & Co., of Oak- 
land, and Stern, Frank & Meyer, 
of Los Angeles, at a price of 
100.02, a basis of about 2.06%, as 
follows: 


$352,000 as 44s. Due on Sept. 1 
from 1950 to 1953 inclusive. 
616,000 as 1%s. Due on Sept. 1 
from 1954 to 1960 inclusive. 
264,000 as 1%4s. Due on Sept. 1 
from 1961 to 1963 inclusive. 
440000 as 2s. Due on Sept. 1 
from 1964 to 1968 inclusive. 
528,000 as 2%s. Due on Sept. 1 
team 1969 to 1974 inclusive. 


Denomination $1,000. Principal 
and interest (M-N) payable at the 
County Treasurer’s office. Legal- 
ity approved by Orrick, Dahlquist, 
Neff & Herrington, of San Fran- 
cisco. 


Santa Barbara County Housing 
Authority, Calif. 

Note Sale — The $143,000 8th 
Series notes offered July 12 were 
awarded to the Chemical Bank & 
Trust Co., of New York, at 0.83% 
interest. Dated Aug. 9, 1949. Due 
on Feb. 10, 1950. 


Santa Paula Union High Sch. Dist., 
Ventura County (P. O. 
Ventura), Calif. 

Bond Sale Details—The $55,000 
school bonds purchased by Wee- 
den & Co., of San Francisco, on a 
bid reflecting a net interest cost 
of about 1.69%, as previously 
noted ‘in—v. 170, p. 150— were 
sold at a price of par, as follows: 


$20,000 as 1%s. Due on June 15 
from 1950 to 1953 inclusive. 
20,000 as 1%s. Due on June 15 
from 1954 to 1957 inclusive. 
15,000 as 2s. Due on June 15 from 
1958 to 1960 inclusive. 


Legality approved by O’Mel- 
veny & Myers, of Los Angeles. 


Upland School District, San Ber- 
nardino County (P.O. San Ber- 
nardino), Calif. 

Bond Offering—Harry L. Alli- 
son. County Clerk, will receive 
sealed bids until Aug. 1 for the 
purchase of $300,000 school bonds. 
These bonds were authorized at 
the election held on June 3. 


COLORADO 


El Paso County School District 
No. 12 (P. O. Colorado Springs), 
Colorado 

Bond Of*ering—Roland W. Gig- 
gey, District Secretary, will re- 
ceive sealed bids until 2 p.m. 
(MST) on Aug. 3 for the purchase 
of $355,000 not to exceed 34% 
interest school bonds. Dated July 
1, 1949. Denomination $1,000. Due 
on July 1, as follows: $15,000 from 


ing on and after July 1, 1960, are 
demption, at the option of the, 
District, as a whole, or ir part in) 


| able at the County Treasurer’s of- 


1950 to 1969 inclusive; 
trom 1960 to 1968 inclusive, and | 
$25,000 in 1969. All bonds matur- | 


subject to redemption at the op- 
iion of the District on July 1, 1959, 
or on any interest payment date 
thereafter upon the payment of 
the face value thereof and accrued 


Principal and interest (J-J) pay- 


‘ice. The approving opinion of 
Pershing, Bosworth, Dick & Daw- 
son, of Denver, will be furnished 
to the purchaser without cost. A 
of the 


the District Treasurer, is required. 


CONNECTICUT 


Middletown Housing Authority, 
Conn. 

Note Offering—Louis W. John- 
son, Secretary, will receive sealed 
bids until 11 a.m. (DST) on July 
20 for the purchase of $435,000 
Series M-3 notes. Dated July 25, 
1949. Due on Jan. 25, 1950. The 
approving opinion of Robinson, 
Robinson & Cole, of Hartford, will 
be furnished by the Authority. 


Middletown Housing Authority, 
Conn. 

Note Sale—The $983,000 elec- 
tric revenue bonds offered July 
12 — were awarded to Salomon 
Bros. & Hutzler, of New York, at 
0.83% interest, plus a premium 
of $13. Dated Aug. 9, 1949. Due on 
Feb. 10, 1950. 


New Britain, Conn. 

Bond Sale—The $540,000 bonds 
offered July 8 were awarded to 
Lehman Bros. & Co., Laidlaw & 
Co., Bacon, Stevenson & Co., all 
of New York, jointly, as 1%s, at 
a price of 100.36, a basis of about 
1.44%: 

Sale consisted of: 


$200,000 sewer fund, 20th series, 
Third Issue, bonds. Due on 
July 1, as follows: $10,000 
from 1950 to 1958 inclusive, 
and $11,000 from 1959 to 1968 
inclusive. 

310,000 street, series of 1949, First 
Issue bonds. Due on July 1, 
as follows: $30,000 in 1950, 
and $28,000 from 1951 to 1960 | 
inclusive. 

30,000 subway fund, sixth series, 
Second Issue bonds. Due $2,- 
000 on July 1 from 1951 to 
1965 inclusive. 


| 
Bonds are dated July 1, 1949. 
Denomination $1,000. Principal 
and interest payable at the First 
National Bank of Boston, or at the | 
New Britain National Bank, New| 
Britain, at the holder’s option. | 
Legality approved by Storey, | 
Thorndike, Palmer & Dodge of 
Boston. 





} 
} 


Waterbury Housing Authority, 
Connecticut 

Note Sale—The $1,800,000 Se- 
ries M-2 notes offered July 12— 
v. 170, p. 150—were awarded to 
the National City Bank, Bankers 
Trust Co., J. P. Morgan & Co., 
Inc., all of New York, and the 
Second National Bank of Boston, 
jointly, at 0.84% interest, plus a 
premium of $12. Dated July 15, 
1949. Due on Jan. 16, 1950. 


FLORIDA 


MacClenny, Fla. 

Bond Sale—The $150,000 sew- 
er construction, Issue of 1949 
bonds offered on May 30—v. 169, 
p. 2362 — were awarded to Mr. 
William Knobb, of MacClenny, 
= % at a price of par. Interest 





Pensacola, Fla. | 
Certificate Sale—The $2,100,000 | 
certificates offered July 13 — v.| 


170, p. 50 — were awarded to a| 
syndicate composed of Shields &)| 


Co., of New York, Robinson-| 
Humphrey Co., of Atlanta, Thorn- 
ton, Mohr & Co., of Montgomery, 
Watkins, Morrow & Co., of Bir- 
mingham, Thomas & Co., of Pitts-| 
burgh, J. M. Dain & Co., of Min-| 
neapolis, Herbert J. Sims & Co., of | 





New York, and Magnus & Co., of! 


$20,000 | Cincinnati, at a price of par, a 


basis of about 2.84%, as follows: 
$1,700,000 paving certificates: 
$467,000 as 342s, due on Nov. 
1 from 1950 to 1956 inclusive; 
$76,000 as 2.40s due on Nov. 
1, 1957; $79,000 as 2%s, due 
on Nov. 1, 1958; $82,000 as 
2.60s, due on Nov. 1, 1959, and 
$996,000 as 2.80s, due on Nov. 
1 from 1960 to 1969 inclusive. 


400,000 sewer certificates: $105,- 
000 as 3%s, due on Nov. 1 
from 1950 to 1956 inclusive; 
$18,000 as 2.40s, due on Nov. 1, 
1957; $19,000 as 2%s, due on 
Nov. 1, 1958; $19,000 as 2.60s, 
due on Nov. 1, 1959, and 
$239,000 as 2.80s, due on Nov. 
1 from 1960 to 1969 inclusive. 


Dated May 1, 1949. 


GEORGIA 


Albany Housing Authority, Ga. 

Note Sale—The $375,000 10th 
Series notes offered July 12 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.85% in- 
terest, plus a premium of $12. 
Dated Aug. 9, 1949. Due on Aug. 
11, 1950. 


Augusta Housing Authority, Ga. 

Note Sale — The $301,000 lith 
Series notes offered July 12 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.85%, plus 
a premium of $12. Dated Aug. 9, 
1949. Due on Aug. 11, 1950. 


Baldwin County (P. O. Milledge- 
ville), Ga. 

Bond Sale—The $300,000 244% 
road improvement bonds offered 
July 12 — v. 170, p. 40 — were 
awarded to Blair & Co., Inc., and 
Stockton, Broome & Co., of At- 
lanta, jointly, at a price of 104.61, 
a basis of about 2.02%. Dated May 
1, 1949. Due on May 1 from 1951 
to 1970 inclusive. The second 
highest bidder was Johnson, Lane, 
Space & Co., Clement A. Evans & 
Co., and Citizens and Southern 
National Bank, Atlanta, jointly, at 
a price of 103.64. 


Pierce County, County Sch. Dist. 
(P. O. Blackshear), Ga. 

Bond Offering — D. R. James, 
County School Superintendent, 
will receive sealed bids until 9:30 
a.m. (EST) on July 25 for the 
purchase of $200,000 3% building 
bonds. Dated July 1, 1949. Due on 
Jan. 1, as follows: $5,000 from 
1950 to 1959 inclusive; $6,000 from 


1960 to 1969 inclusive, and $9,000 | 


from 1970 to 1979 inclusive. Prin- 
cipal and interest (J-J) payable 
at the Irving Trust Co., New York 
City. A certified check for 2% of 
the amount bid for, payable to the 
Board of Education, is required. 


IDAHO 


Latah County, Moscow Sch. Dist. 
(P. O. Moscow), Ida. 

Bond Offering — The Clerk of 
the Board of Education will re- 
ceive sealed bids until 8 p.m. 
(MST) on July 25 for the pur- 
chase of $50,000 construction 
bonds. Denomination $1,000. Due 
on or before July 1, 1969. 


Shoshone County Class A School 
District No. 391 (P. O . Kellogg), 
Idaho 

Bond Offering — Alice Hague, 
District Clerk, will receive sealed 
bids until 7.30 p.m. (PST) on Aug. 
8 for the purchase of $180,000 not 
to exceed 6% interest school cou- 
pon bonds. 


ILLINOIS 


Chicago, Ill. 

Bond Offering—R. B. Upham, 
City Comptroller, will receive 
sealed bids until 10 a.m. (CST) on 
July 21 for the purchase of $18,- 
350,000 coupon bonds, divided as 
follows: 


$150,000 114%2.% garage and repair 
shop bonds. Dated July 1, 
1945. Due $25,000 on Jan. 1 
from 1951 to 1956 inclusive. 


500,000 142% garage and repair 
shop, 1947 bonds. Dated Jan. 
1, 1947. Due on Jan. 1, as fol- 
lows: $30,000 from 1951 to 
1964 inclusive, and $40,000 in 
1965 and 1966. 


3,500,000 142% electric street 
lighting system, 1947 bonds. 
Dated Jan. 1, 1947. Due on 
Jan. 1, as follows: $210,000 


$205,000 from 1955 to 1964 
inclusive, and $305,000 in 
1965 and 1966. 

7,200,000 1%%% sewer bonds. 
Dated Jan. 1, 1947. Due $450,- 
000 on Jan. 1 from 1951 to 
1966 inclusive. 

5,000,000 112% street and alley 
reconstruction and improve- 
ment bonds. Dated Jan. 1. 
1947. Due on Jan. 1, as fol- 
lows: $385,000 from 1954 to 
1965 inclusive, and $380,000 
in 1966. 

2,000,000 rot to exceed 3% in- 
terest voting machine bonds. 
Dated Jan. 1, 1949. Due on 
Jan. 1, 1968. Optional at par 
and accrued interest in nu- 
merical order on Jan. 1, as 
follows: $600,000 in 1950; 


clusive, and $200,000 in 1955, 
or on any interest payment 
date after said 
dates. 


Denomination $1,000. Principal 
and interest (J-J) payable at the 
office of the City Treasurer, or 
at the office of the Fiscal Agent 
of the City, New York City, at 
the option cf the holder. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
|The approving opinion of Chap- 
|man & Cutler, of Chicago, will be 
| furnished to the purchaser by the 
City. A certified check for $367,- 
/000 payable to the City Comp- 
troller, is required. 





Decatur Housing Authority, Ill. 


| Note Sale—The $1,394,000 notes | 


|offered July 12 were awarded to 
the Central Hanover Bank & 
Trust Co., of New York, at 0.83% 
interest, plus a premium of $31. 
| Dated Aug. 9, 1949. Due on Feb. 
10, 1950. 


Oak Park, Park Dist., Ill. 
Bond Sale — The $100,000 park 
bonds offered July 11—v, 170, p. 
50 — were awarded to Bacon, 
Whipple & Co., of Chicago, at a 
price of 100.05, a basis of about 
1.56%, as follows: 


$40,000 as 1%4s. Due on July 1 
from 1954 to 1957 inclusive. 

60,000 as 1%s. Due on July 1 
from 1958 to 1963 inclusive. 


Dated July 1, 1949. The second 
highest bidder was F. S. Yantis & 
Co., for $100,000 as 1.60s, at a 
price of 100.32, a basis of about 
1.56%. 


INDIANA 


Attica School City, Ind. 

Bond Sale—The $15,000 school 
building 1949 bonds offered Juiy 
9—v. 170, p. 50—were awarded 
to The Fountain Trust Co., of 
Covington, as 2s, at a price of par. 
Dated July 1, 1949. Due on July 
1 from 1950 to 1964 inclusive. 


Cleveland Township (P. O. Route 
No. 3, Elkhart), Ind. 

Bond Sale—The $36,000 build- 
ing bonds offered July 8—v. 170, 
p. 50—were awarded to the City 
Securities Corp., of Indianapolis, 
as 3s, at a price of 100.02, a basis 
of about 2.99%, as follows: 


$18,000 School Township bonds. 
Due on July 1 from 1950 to 
1964 inclusive. 

18,000 Civil Township bonds. 
Due on July 1 from 1951 to 
1968 inclusive. 


Dated July 1, 1949. 


Indianapolis, Ind. 

Bond Sale — The $115,000 Ar- 
lington Avenue Bridge of 1949 
bonds offered July 11—-v. 170, p. 
|151—were awarded to the First 
National Bank, of Chicago, as 1%s, 
'at a price of 100.05, a basis of 
-about 1.23%. Dated July 1, 1949. 
| Due on Jan. 1 from 1951 to 196C 
inclusive. The second highest bid- 
|der was Raffensperger, Hughes & 
/Co., for 1%s, at a price of 101.061. 





Indianapolis, Indiana 
Warrant Sale — The $1,860,000 
warrants offered July 11 were 
_awarded to a syndicate composed 
‘of the Union Trust Co., Indiana 


from 1951 to 1954 inclusive; ! 


$300,006 from 4951 to 1954 in- | 


respective | 


National Bank, American National 
Bank, and the Merchants National 
Bank, all of Indianapolis, at 14%. 
Due Nov. 30, 1949. 


Johnson Township (P. O. 
Wolcottville), Ind. 

Bond Offering—Chas. M. Zook, 
Township Trustee, will receive 
sealed bids until 1 p.m. (CST) 
on July 22 for the purchase of 
$106,000 not to exceed 4% interest 
bonds, divided as follows: 


$53,000 School Township bonds. 
Due $1,000 on July 1, 1950; 
$2,000 on Jan. 1 and $1,000 on 
July 1 from 1951 to 1967 in- 
clusive, and $1,000 on Jan. lI, 
1968. 

53,000 Civil Township bonds. 
Due $2,000 on July 1, 1950, 
and $1,000 on Jan. 1 and $2,- 
000 on July 1 from 1951 to 
1967 inclusive. 


Dated July 1, 1949. Denomina- 
'tion $1,900. Bidders to name the 





rate of interest, expressed in a 
_multiple of %4 of 1%. The ap- 
‘proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
'be furnished to the purchaser at 
| the expense of the Township. A 
certified check for $500 for each 
issue is required. 


La Crosse, Ind. 

Bond Offering — I. M. Frey, 
Town Clerk, will receive sealed 
bids until 1 p.m. (CST) on July 
18 for the purchase of $10,000 not 
to exceed 4% interest Town bonds, 
Dated June 15, 1949. Denomination 
$1,000. Due $1,000 on Jan. 1 from 
1951 to 1960 inclusive. The ap- 
proving opinion of Ross, McCo-d, 
Ice & Miller, of Indianapolis, will 
be furnished to the purchaser at 
the expense of the Town. A certi- 
fied check for $250, payable to the 
Town, is required. 


La Porte Sch. City, Ind. 
Bond Sale—The $110,000 build- 
'ing bonds offered July 13 were 
|awarded to the First National 
| Bank, of Chicago, as 1%s, at a 
| price of 100.09, a basis of. about 
| 1.23%. The second highest bidder 
| was Halsey, Stuart & Co., for 14s, 
|at a price of 100.06. 


Marion County (P. O. Indian- 

apolis), Ind. 
| Bond Offering—Ralph F. Moore, 
County Auditor, will receive 
| sealed bids until 9 a.m. (CST) on 
| Aug. 1 for the purchase of $1,400,- 
'000 not to exceed 5% interest 
bridge building bonds. Dated Aug. 
,1, 1949. Denomination $1,000. Due 
| $50,000 June 15 and Dec. 15 from 
| 1950 to 1963 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
|'The approving opinion of Ross, 
'McCord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
purchaser at the expense of the 
| County. A certified check for 3% 
of the bonds bid for, payable to 
the Board of Commissioners, is 
required. 


| Marion School City, Ind. 

| Bond Offering—Hobart D. Hop- 
kins, Secretary of the Board of 
'School Trustees, will receive 
‘sealed bids until 1 p.m. (CST) on 
July 28 for the purchase of $150,- 
000 not to exceed 3% interest 
building bonds. Dated July 1, 1949. 
Denomination $1,000. Due $5,000 
on July 1, 1951, and Jan. 1 and 
July 1 from 1952 to Jan. 1, 1966 
inclusive. Bidders to name the rate 
of interest, expressed in a multiple 
of ¥% of 1%. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished 
to the purchaser at the expense of 
the School City. A certified check 
for $2,000, payable to the School 
City, is required. 


Michigan City School City, Ind. 

Bond Sale — The $500,000 im- 
provement bonds offered on July 
13—v. 170, p. 50—were awarded 
to a group composed of John Nu- 
veen & Co., Chicago, City Securi- 
ties Corp., Indianapolis, and Har- 
rison & Austin, of South Bend, as 
134s, at a price of 101.804, a basis 
of about 1.54%. Dated Aug. 1, 1949 
and due semi-annually from July 
1, 1950 to Jan. 1, 1965, inclusive. 
Second high bid of 101.31 for 1%s 
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was made by a group composed of | 1950; $1,000 from 1951 to 1953 in-| be required. The approving opin- 
clusive; $3.000 in 1955 and 1956,| ion of Woodward, Hobson & Ful- 
ton, of Louisvilie, will be fur- 
nished to the purchaser by the 
County. A_ certified check for 

Bend Sale—The $8,000 general $2,000, payable to the County 
obligation bonds offered July 5! Treasurer, is required. 


First National Bank of Chicago, | 
Fletcher Trust Co., and Indian- | 
apolis Bond & Share Corp. 


Petersburg, Ind. 

Bond Sale—The $17,000 scwer- 
age system bonds offered July 5) 
—v. 169, p. 2799—-were awarded 
to the First National Bank of 
Petersburg, as 4s, at a price of par. 
Dated July 15, 1949. Due on July 
15 from 1950 to 1953 inclusive. 


Scottsburg, Ind. 

Bond Sale—The $350,000 water 
works revenue, 1949 bonds offered | 
July 11 — v. 170, p. 50 — were} 
awarded to Fox, Reusch & Co., of | 
Cincinnati, as 3%s, at a price of! 
par. Dated June 1, 1949. Due on 
April 1 from 1950 to 1983 inclu- 
sive. 





Whiting, Ind. 

Bond Sale—An issue of $150,- 
000 sewer bonds has been sold to 
John Nuveen & Co., Chicago, as 
2's, at a price of 101.80. Due 
serially from 1951 to 1971 inclu- 
sive. 


IOWA 


Ames, lowa 
Bond Offering—J. W. Prather, 
City Clerk, will receive sealed 
bids until 5 p.m. (CST) on Aug. 
1 for the purchase of $550,000 
sewer bonds, divided as follows: 


$300,000 general obligation bonds. 
Due on July 1, as follows: 
$10,000 from 1950 to 1952; 
$15,000 from 1953 to 1962 in- 
clusive, and $20,000 from 1963 
to 1968 inclusive. Any or all 
of the bonds maturing on or 
after July 1, 1960, may be 
called for redemption prior to 
maturity in inverse numerical 
order on July 1, 1959, or on 
any. interest payment date 
thereafter on terms of par and 
‘accrued interest to the re- 
demption date. 


and $1,000 in 1957. 


price of par. 


Malvern Independent School 


Disirict, lowa 


weie awarded to the Malvern) 
Trust & Savings bana, 75 aos, ue a| 


Newhall, !a. 

Bond Sale — The $5,500 street | 
improvement bonds offered July 
11—-v. 170, p. 151—-were awarded 
to the Peoples Bank & Trust Co., 


of Cedar Rapids, as 8s, at a priee| COP, Scharif, &, Jones, White, 
of 1€0.90, a basis of about 2.73%. Oricon: Daseuty ‘Leary & Co 


Dated July 1, 1949. Due on Dec. 1 
from 1950 to 1955 inclusive. 


New London, Ia. 

Bord Sale—The $30,000 electric 
revenue bonds offered July 12 
were awarded to Beyer-Rueffel & 
Co., and Quail & Co., both of 
Davenport, jointly, as 3%s, at a 
price of par. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Due on June 
1, as follows: $1,000 in 1951, 1953 
and 1955; $2,000 from 1956 to 1965 
inclusive, and $5,000 in 1967. The 
Town reserves the right to call 
and redeem bonds maturing 1959 
to 1967, prior to maturity, in in- 
verse numerical order on June 1, 
1958, or on any interest payment 
date thereafter. Principal and in- 
terest payable at the Town Treas- 
urer’s office. Legality approved by 
Chapman & Cutler, of Chicago. 


Story City School District, lowa 

Bond Offering—The Secretary 
of the Board of Directors will re- 
ceive sealed bids until 8 p.m. 
(CST) on July 18 for the purchase 
of $23,000 building bonds. These 
bonds were authorized at the 
election held on June 23. 


Van Horne, lowa 


Bond Offering—-The Town Clerk 








250,000 revenue bonds. Due on!»5m. (CST) on Aug. 1 for the 
1, as follows: $10,000 | 
from 1950 to 1954 inclusive; | jponds. Dated Aug. 1, 1949. Denom- 
1955; $10,000 in) jnations $1,000 and $500. Due on 


Nov. 


$15,000 in 
1956; $15,000 in 1957; $10,000 


in 1958; $15,000 from 1959 to) 1950 to 1958 inclusive, and $3,500 
1965 inclusive; $20,000 in 1966; | in 1959. Printed bonds to be fur- 
|nished by the purchaser. A certi- 
| fied check for 3% is required 


$15,000 in 1967, and $10,000 in 
1968. All bonds maturing on 
or after Nov. 1, 1960, being 
optional for redemption prior 
to maturity in inverse numer- 


ical " | City Clerk, will 
er GOtee’ GR Tew, 5, SUNS, req bids until 8 p.m. (CST) on July 


on any interest payment date 
thereafter on terms of par and 


accrued interest to the re- 
demption date. 
Dated July 1, 1949. Principal 


and interest payable at the City 
Treasurer’s office. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished by the 
City. A certified check for 2% of 
the amount of the bonds bid for is 
required. 


Chariton, lowa 
Bond Offering—John A. Olson, 
City Clerk, will receive sealed 
and open bids until 7:30 p.m. 
(CST) on July 18 for the pur- 
chase of $13,000 fire fund bonds. 
Dated July 1, 1949. Due $1,000 on 
Nov. 1 from 1950 to 1962 inclusive. 
The approving opinion of Ban- 
nister, Carpenter, Ahlers & Con- 
ney, of Des Moines, will be fur- 

nished to the purchaser. 


Floyd Con. School District, lowa 
Bond Offering—R. H. Schmidt, 
. Secretary of the Board of Direc- 
tors, will receive sealed bids un- 
til 8 p.m. (CST) on July 18 for the 
purchase of $48,000 building 
bonds. Due $4,800 from 1950 to 
1959 inclusive. The approving 
opinion of some market attorney 
shall be furnished by the pur- 
chaser. These bonds were author- 
ized at the election held on March 
14. 


Keota School District, lowa 
Bond Sale Details—The $10,500 
improvement bonds purchased by 
White-Phillips Co., of Davenport, 
as 2s, at a price of 100.80, as pre- 
viously noted in v. 170, p. 50—are 
due on Nov. 1, as follows: $500 in 


| Bond Offering — H. W. Wente, 


will receive sealed bids until 7 


purchase of $26,000 improvement 


Aug. 1, as follows: $2,500 from 


Waterloo, lowa 
receive sealed 
26 for the purchase of $115,000 
bridge bonds. Due on Nov. 1, as 
follows: $5,000 from 1950 to 1953 
inclusive; $6,000 from 1954 to 1958 
| inclusive; $7,000 from 1959 to 1965 
inclusive and $8,000 from 1966 and 
1967. Principal and interest pay- 
able at the City ‘Treasurer’s office. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished by the City. A certi- 
fied check for 2% is required. 


KENTUCKY 


Cave City, Kentucky 
Bond Sale—The $160,000 water 
works revenue bonds offered July 
8 were awarded to Fox, Reusch & 
Co., of Cincinnati, as 4s, at a price 
of par. 


Crittenden County (P. O. Marion), 
Kentucky 

Bond Offering—R. P. Davidson, 
County Court Clerk, will receive 
sealed bids until 1 p.m. (CST) on 
July 19 for the purchase of $140,- 
000 school building revenue bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due July 1, as follows: $5,- 
000 in 1950 to 1953, $5,000 in 1954 
to 1957, $7,000 in 1958 to 1961, $8,- 
000 in 1962 to 1965, and $9,000 in 
1966 to 1969. The bonds will be re- 
deemable as a whole or in part in 
the reverse order of their number- 
ing, on 30 days’ notice on any in- 
terest payment date on or after 
July 1, 1954, at 103, on or after 
July 1, 1959, at 102, and on or 
after July 1, 1964, at par. Bonds 


Calcasieu Parish Sch. Dist. (P. O. 


offered July 14—v. 169, p. 2691— 
were awarded to a syndicate com- 
posed of the Equitable Securities 


Weil & Co., Nusloch, Baudean & 
Smith, Weil & Arnold, Howard, 
Labouisse, Friedrichs & Co., Glas 
& Co., Lamar & Kingston, John 
Dane, and G. Price Crane, all of 
New Orleans, on a bid reflecting 
a net interest cost of about 2.88%, 
as follows: 


$515,000 School District No. 22 





maturing in 1950 to 1964, will 
bear interest at the rate of 34%%, | 
J. & J., and bonds maturing in| 
1965 to 1969, will bear interest at 
the rate of 344%, J. & J. A mini-| 
mum bid of par for all bonds will, 








LOUISIANA 


Lake Charles), La. 
Bond Sale—Tne $840,000 bonds 


bonds: $104,000 as 4s, due on 
Feb. 1 from 1950 to 1954 
incl.; $315,000 as 234s, due on 
Feb. 1 from 1955 to 1966 in- 
clusive, and $96,000 as 3s, due 
on Feb. 1 from 1967 to 1969 
inclusive. 

325,000 School District No. 29 
bonds: $67,000 as 4s, due on 
Feb. 1 from 1950 to 1954 incl.; | 
$107,000 as 2%4s, due on Feb. 
1 from 1955 to 1961 inclusive, ; 
and $151,000 as 3s, due on Feb. 





1 from 1962 to 1969 inclusive. ' tion $500. Due on Aug. 1 from 1951 


Additional Sale—The $570,000 


School District No. 30 bonds of- 
fered on same date were awarded 
to a syndicate composed of the 
National Bank of Commerce, of. 


New Orleans, Merrill Lynch, 
Pierce, Fenner & Beane, of New 
York, Kohlmeyer, Newburger & 
Co., of New Orleans, 
Rouse & Co., of New York, and 
Schweickhardt, Landry & Co., of 
New Orleans, on a bid reflecting 
a net interest cost of about 2.98%, 
as follows: 
$44,000 as 4s. Due on Feb. 1 from 
1950 to 1953 inclusive. 
486,000 as 3s. Due on Feb. 1 from 
1954 to 1973 inclusive. 
40,000 as 2%s. Due on Feb. 1, 
1974. 


Dated Aug. 1, 1949. 


Jefferscn Davis Parish School Dists. 
(P. O. Jennings), La. 
Bond Ofefring—Luke H. Rich- 


ard, Secretary of the Parish School | Winn Parish Con. School District | 


Board, will receive sealed bids 
until 10 a. m. (CST) on Aug. 16 


for the purchase of $550,000 not 2579--were awarded to Felix M. van, 


to exceed 4% interest school 


bonds, divided as follows: 


$300,000 School District No. 8 
bonds. Due $9,000 from 1950 
to 1953 inclusive; $10,000 from 
1954 to 1958 inclusive; $11,000 
from 1959 to 1962 inclusive; 
$12,000 from 1963 to 1965 in- 
clusive; $13,000 in 1966 and 
1967; $14,000 in 1968 and 1969; 
$15,000 in 1970 and 1971; $16,- 
000 in 1972, and $17,000 in 
1973 and 1974. A _ certified 
check for $9,000, payable to 
the Parish School Board, is 


required. 
250,000 School District No. 5 
bonds. Due $7,000 from 1950 


to 1952 inclusive; $8,000 from 
1953 to 1957 inclusive; $9,000 
from 1958 to 1961 inclusive; 
$10,000 from 1962 to 1964 in- 
clusive; $11,000 from 1965 to 
1967 inclusive; $12,000 from 
1968 to 1970 inclusive; $13,000 
in 1971 and 1972, and $14,000 
in 1973 and 1974. A certified 
check for $7,500, payable to 
the Parish School Board, is 
required. 
Dated Aug. 1, 1949. Denom. $1,- 
000. Legality to be approved by 


Chapman & Cutler, of Chicago. 
Rapides Parish School District 
(P. O. Alexandria), La. 

Bond Offering—E. S. Ajiken, 
Secretary-Treasurer of the Parish 


| School Board, will receive sealed 


bids until noon (CST) on Aug. 9 
for the purchase of $60,000 cou- 


Steiner, | 


pon bonds, divided as follows; : 

$50,000 Big Island School District | 
No. 50 bonds. 

10,000 Ruby-Wise School District 
No. 56 bonds. 


Rapides Parish School District, 
(P. O. Alexandria), La. 
Bond Sale—The $330,000 bonds 
offered July 6—v. 169, p. 2467— 
were awarded to the Guaranty 
Bank & Trust Co., of Alexandria, 
as follows: 


$200,000 Cheneyville School Dis- 
trict No. 3 bonds, as 2%s, at 
a price of 101.76. 

95,000 Pineville School District 
No. 52 bonds, as 2's, at a 
price of 100.10. 

35,000 Fifth Ward School District 
No. 51 bonds, as 2%s, at a 
price of 100.16. 

Additional Sale — The $50,000 
Rigolette School District No. 11 
bonds offered on the same day 
were sold to White, Hattier & 
Sanford, of New Orleans, as 2.70s, 
at a price of 100.07. 


St. Helena Parish School District 
(P. O. Greensburg), La. 
Bond Offering — A. J. Alford, 
President Parish School Board, 
will receive sealed bids until 
10 a.m. (CST) on Aug. 8 for the 
purchase of $55,000 not to exceed 
he interest bonds, divided as fol- 

Ows: 


$40,000 Sch. Dist. No. 3 bonds. 
15,000 Sch. Dist. No. 5 bonds. 


Dated Aug. 1, 1949. Denomina- 


to 1969 inclusive. The approving 
opinion of Chapman & Cutler will 
be furnished to the purchaser 
without cost to him. These bonds 


Lee Higginson Corp., A. C. Allyn 
& Co., Hemphill, Noyes & Co., all 
of New York, Harris, Hall & Co., 
Hornblower & Weeks, of New 
York, Central Republic Co., of 
Chicago, Coffin & Burr, of New 
York, Braun, Bosworth & Co., 
Inc., Stroud & Co., of Philadel- 
phia, Dick & Merle-Smith, Rey- 
nolds & Co., W. E,. Hutton & Co., 
Kean, Taylor & Co., G. H. Walker 
& Co., R. S. Dickson & Co., Bram- 
hall, Barbour & Co., Ira Haupt & 
Co., all of New York, John Nu- 
veen & Co., of Chicago, F. W. 
Craigie & Co., of Richmond, King, 
Quirk & Co., C. F. Childs & Co., 
Wm. E. Pollock & Co., Hirsch & 
Co., Francis I. duPont & Co., all 
of New York, McDonald & Co., of 
Cleveland, Mullaney, Wells & Co., 
Blunt Ellis & Simmons, both of 
Chicago, Tripp & Co., of New 
York, Martin, Burns & Corbett, 
Paul H. Davis & Co., both of Chi- 
cago, Andrews & Wells, Inc., R. D. 
White & Co., Rand & Co., all of 
New York, Merrill, Turben & Co., 
of Cleveland, Courts & Co., of At- 
lanta, and G. C. Haas & Co., of 
New York, at a price of par, a 
basis of about 1.49%, as follows: 
$4,500,000 as 4s. Due on Aug. 1 
from 1950 to 1952 inclusive. 
1,500,000 as 134s. Due on Aug. 1, 
1953. 
1,500,000 as 1%s. Due on Aug..1, 
1954 


9,000,000 as 1%s. Due on Aug. 1, 
from 1955 to 1960 inciusive. 
6,000,000 as 142s. Due on Aug. 1 
from 1961 to 1964 inclusive. 


Dated Aug. 1, 1949. 


MASSACHUSETTS 
Athol, Mass. 





were authorized at the special 
,election held on April 12, 1949. A 
certified check for $750, payable 
_to the Parish School Board, is re- 
quired. 


| West Baton Rouge Parish School 
District No. 3 (P. O. Port 
Allen), La. 

Bond Sale—The $750,000 school 
bonds offered July 11—v. 169, p. 
2579—were awarded to the Na- 
tional Bank of Commerce, of New 
Orleans, on a bid reflecting a net 
interest cost of about 2.67%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1969 inclusive. The 
second highest bidder was State 
Teachers’ Retirement System, on 
a bid reflecting a net interest cost 
lof about 2.77%. 








| No. 1 (P. O. Winnfield ), La. 


Bond Sale — The $30,000 school 
bonds offered July 2—v. 169, p. 


| Rives, of Shreveport, and M. A. 
| Saunders & Co., of Memphis, 
| jointly, at a price of 100.08, a basis 
_of about 3.19%, as follows: 


$18,000 as 34s. Due on July 1 
from 1951 to 1959 inclusive. 

12,000 as 3s. Due on July 1 from 
1960 to 1964 inclusive. 


Dated July 1, 1949. Due on July 
1 from 1951 to 1964 inclusive. 


MARYLAND 


Baltimore Housing Authority, Md. 

Note Sale—The $13,395,000 78th 
Series notes offered July 12 were 
awarded as follows: 


$10,895,000 purchased by the 
Chemical Bank & Trust Co., 
New York, and associates, at 
0.82% interest. 

2,500,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co., New York, at 0.82% in- 
terest, plus a premium of $55. 


Dated Aug. 9, 1949. Due Feb. 10, 
1950. 
Maryland State Roads Commission 

(P. O. Baltimore), Md. 

Bond Sale—The $22,500,000 state 
highway construction, Series A 
bonds offered July 11—v. 170, p. 
51—were awarded to a syndicate 
composed of the Union Securities 
Corp., Halsey, Stuart & Co. Inc., 
C. J. Devine & Co., Eastman, Dil- 
lon & Co., White, Weld & Co., 
Salomon Bros. & Hutzler, Bear, 
Stearns & Co., Hallgarten & Co., 





Note Sale — The $40,000 fire 
alarm signal system notes offered 
July 12 — v. 170, p. 152 — were 
awarded to the Lee Higginson 
Corp., as 1%s, at a price of 100.42, 
a basis of about 2.10%. Dated Aug. 
| 1, 1949. Due on Aug. 1 from 1950 
to 1954 inclusive. The second high- 
est bidder was Second National 
Bank, of Boston, for 1%s, at a 
price of 100.38. 


Brockton Housing Authority, Mass. 

Note Sale—The $1,095,000 Sec- 
ond Series notes offered July 14 
| were awarded to Salomon Bros. & 
Hutzler, of New York, at 0.80% 
interest, plus a premium of $23. 
The second highest bidder was C. 
J. Devine & Co., at 0.83% interest, 
plus a premium of $14. 

Notes are dated July 21, 1950. 
Principal and interest payable at 
the Second National Bank of Bos- 
ton. Legality approved by Sulli- 
Donovan & MHeenehan, of 
New York City. 


| Essex County (P.O. Salem). Mass. 

Note Sale—The $300,000 Tuber- 
culosis Hospital notes offered July 
12 were awarded to the Glouces- 
ter National Bank, of Gloucester, 
at 0.76% discount. 


Greenfield Housing Authority, 
Mass. 

Note Sale — The $400,000 Sec- 
ond Series notes offered July 14 
were awarded to Salomon Bros. & 
Hutzler, at 0.80% interest, plus a 
premium of $8. The second high- 
est bidder was C. J. Devine & Co., 
at 0.83% interest, plus a premium 
of $14. 


Holyoke, Mass. 

Note Sale—The $300,000 reve- 
nue notes offered July 6 were 
awarded to the National Shawmut 
Bank. ef Boste- at 0.81% dis- 
count. Due on Dec. 6, 1949. The 
second highest bidder was Mer- 
chants National Bank, Boston, at 
0.85% discount. 


Mansfield, Mass. 

Note Sale — The $60,000 school 
notes offered July 12 — v. 170, 
p. 152—were awarded to the Sec- 
ond National Bank, of Boston, as 
114s, at a price of 100.71, a basis of 
about 1.35%. Dated July 1, 1949. 
Due on July 1 from 1952 to 1959 
inclusive. The second highest bid- 
der was the First National Bank, 
of Boston, for 14s, at a price of 
| 100.67. 
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Millbury, Mass. 

Note Sale—The $57,000 notes 
offered July 6—v. 170, p. 51—were 
awarded to the Second National 
Bank, of Boston, as 1's, at a price 
of 100.39, a basis of about 1.41%. 
$50,000 town hall remodeling and 

reconstruction notes. Due on 
July 1 from 1950 to 1959 in- 
clusive. 

7,000 highway departmental 
equipment notes. Due on 
July 1 from 1950 to 1953 in- 
clusive. 


Dated July 1, 1949. 


Northampton Housing Authority, 
Mass. 

Note Sale—The issue of $900,000 
notes offered July 14 was awarded 
to Salomon Bros. & Hutzler, of 
New York, at 0.80% interest, plus 
a premium of $19. C. J. Devine & 
Co., New York, second high bid- 
der, named a rate of 0.83%, plus a 

remium of $14. 

<j Notes are dated July 21, 1949. 
Due on July 21, 1950. Principal 
and interest payable at the Sec- 
ond National Bank of Boston. Le- 
gality approved by Sullivan, Don- 
ovan & Heenehan, of New York 
City. 


Raynham, Raynham Center Water 
Dist., Mass. 

Bond Offering—Lillie B. Mer- 
rill, District Treasurer, will re- 
ceive sealed bids until noon (DST) 
on July 19 for the purchase of 
$218,000 coupon bonds, divided as 
follows: 
$150,000 water district loan, Act of 

1949 bonds. Due on July 1, as 
follows: $6,000 from 1951 to 
1960 inclusive, and $5,000 
from 1961 to 1978 inclusive. 

68,000 water loan bonds. Due on 

July 1, as follows: $3,000 from 
1951 to 1962 inclusive, and 
$2,000 from 1963 to 1978 in- 
clusive. 

Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the First National 
Bank, of Boston. Bidders to name 
the rate of interest, expressed in 
a mulitple of %4 of 1%. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished to the purchaser. 


Waltham, Mass. 

Note Sale—tThe issue of $300,000 
notes offered July 14 was awarded 
to the Newton- Waltham Bank & 
Trust Co., of Waltham, at 0.73% 
discount. The First National Bank 
of Boston, second high bidder, 
named a rate of 0.83%. 

Notes are dated July 14, 1949. 
Denomination $50,000 and $25,000. 
Due on Nov. 23, 1949. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Worcester, Mass. 

Bond Sale—The $2,450,000 bonds 
offered July 8 were awarded to 
the Bankers Trust Co., of New 
York; Harris Trust & Savings 
Bank, and Northern Trust Co., 
both of Chicago, jointly, as 1%s, 
at a price of 100.41, a basis of 
about 1.17%, as follows: 


$300,000 school house additions 
bonds. Due $30,000 on July 1 
from 1950 to 1959 inclusive. 
350,000 school house additions 
bonds. Due $35,000 on July 1 
from 1950 to 1959 inclusive. 
700,000 trunk sewers bonds. Due 
$70,000 on July 1 from 1950 to 
1959 inclusive. 


100,000 streets bonds. Due $100,-' 


000 on July 1 from 1950 to 
1959 inclusive. 
300,000 streets bonds. Due $30,- 


000 on July 1 from 1950 to 1.95 


1959 inclusive. 
300,000 school house additions 

bonds. Due $30,000 on July 1 

from 1950 to 1959 inclusive. 
300,000 water mains bonds. 


MICHIGAN 


Anchor Bay Rural Agricultural Sch. 

Dist. (P. O. New Britain), Mich. 

Bond Offering—Allan H. Hur- 
ley, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m, (EST) on July 20 
for the purchase of $400,000 not to 
exceed 4% interest school coupon 
bonds. Dated July 1, 1949. De- 
aomination $1,000. Due on July 1, 
as follows: $25,000 from 1950 to 
1959 inclusive, and $30,000 from 
1960 to 1964 inclusive. Bonds ma- 
turing in 1955 to 1964, may be re- 
jeemed at the option of the Dis- 
crict in inverse numerical order 
on any interest payment date on 
or after July 1, 1954, at par and 
accrued interest to the date fixed 
ior redemption, plus a premium 
for each bond so redeemed as fol- 
iows: $20 on each bond called for 
redemption prior to July 1, 1956; 
$15 on each bond called for re- 
demption on or after July 1, 1956, 
put prior to July 1, 1958; $10 on 
each bond called for redemption 
on or after July 1, 1958, but prior 
co July 1, 1960; $5 on each bond 
called for redemption on or after 
July 1, 1960, but prior to July 1, 
1962; and no premium shall be 
paid on bonds called for redemp- 
tion on or after July 1, 1962. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Miller, Canfield, Paddock & 
Stone, of Detroit, will be fur- 
nished to the purchaser without 
cost. A certified check for $8,000, 
oayable to the District Treasurer, 
is required. 


Auburn, Mich. 

Bond Offering—Gerard Dengler, 
City Clerk, will receive sealed 
vids until 7:30 p.m. (EST) on July 
18 for the purchase of $100,000 not 
to exceed 4% interest self-liquid- 
ating water revenue coupon bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due on March 1, as follows: 
52,006 in 1952 to 1954, $3,000 in 
1955 to 1957, $4,000 in 1958 to 1960, 
$5,000 in 1961 to 1971, and $6,000 
in 1972 to 1974. Bonds maturing 
n the years 1971 to 1974, may be 
called for redemption at the op- 
‘ion of the City, on any interest 
,ayment date on or after March 1, 
1970, in inverse numerical oider. 
at par and accrued interest, plus 
1 premium of % of 1%, if re- 
jJeemed prior to March 1, 1973. No 
sremium will be paid on bonds‘ 
redeemed after March 1, 1973. 
Bidders to name the rate of inter- 
sst, expressed in a multiple of % 
»f 1%. Interest M-S. The approv- 
ng opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, wil: 
ye furnished to the purchaser at 
the expense of the City. A certi- 
fied check for 2% of the total par 
value of the bonds, payable to the 
City Treasurer, is required. 


Delhi Twp. Sch. Dist. No. 1 
(P. O. Holt), Mich. 


Bond Sale—The $90,000 school 
bonds offered July 13—v. 170, p. 
51—were awarded to Paine, Web- 
ber, Jackson & Curtis, of Grand 
Rapids, as 2s. Dated Sept. 1, 1949. 
Due on April 1 from 1950 to 1954 
inclusive. The second highest bid- 
der was Donovan, Gilbert & Co., 
for 24s, a basis of about 2.49%. 


Ecorse, Mich. 

Bond Sale Details—The $12,800 
special assessment paving bonds 
purchased by H. V. Sattley & Co., 
of Detroit, as previously noted in 
| v- 169, p. 2800—were sold as 2s, at 

a price of 100.11, a basis of about 





O- 


| Estral Beach (P. O. Monroe), 
Michigan 

| Bond Offering — George E. 

Juchartz, Village Clerk, will re- 


Due ceive sealed bids until 7:30 p.m. 


$30,000 on July 1 from 1950 to (EST) on July 20 for the purchase 


1959 inclusive. 

100,000 water mains bonds. Due 
$20,000 on July 1 from 1950 
to 1954 inclusive. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Principal 
and interest payable at the First 
National Bank of Boston. Legality 
approved by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. 


| of $25,000 not to exceed 5% inter- 


est coupon bonds, divided as fol- 
lows: 


| $20,000 general obligation bonds. 
Denomination $500. Due on 
Dec. 1, as follows: $1,000 from 
1950 to 1954 inclusive; $1,500 
from 1955 to 1960 inclusive, 
and $2,000 from 1961 to 1963 
| inclusive. 





5,000 general obligation bonds. 
Denomination $250. Due on 
Dec. 1, as follows: $250 from 
1950 to 1967 inclusive, and 
$500 in 1968. 


Dated June 1, 1949. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest (J-D) pay- 
able at the Village Treasurer’s 
office. The approving opinion of 
some market attorney, will be fur- 
nished to the purchaser, at his 
own expense. A certified check 
for $200, payable to the Village 
Treasurer, is required. ' 


Detroit, at a price of 100.11, 
basis of about 2.60%, as follows: 


$115,000 as 2%4s. Due on May 
from 1950 to 1959 inclusive. 
60,000 as 242s. Due on May 
from 1960 to 1963 inclusive. 


The second highest bidder was 
Paine, Webber, Jackson & Curtis, 
for $175,000 as 2%4s, at a price of 
100.14. 


1 


Mt. Morris Township School Dist. 


No. 7 (P. O. Fiint 5), Mich. 
Bond Offering — Donald C. 
Gault, Secretary of the Board of 
Education, will receive sealed bids 


}until 8 p.m. (EST) on July 21 for 


Gaines Twp., Swartz Creek Frac. | 
Com. Sch. Dist., Mich. 
Bond Offering—John F. Pajtas, | 
President of the Board of Educa- 
tion, will receive sealed bids until | 
8 p.m. (EST) on July 18 for the) 
purchase of $200,000 not to exceed | 
4% interest school coupon bonds. | 
Dated April 1, 1949. Denomination | 
$1,000. Due on April 1, as follows: | 
$10,000 from 1950 to 1954 inclu-| 
sive, and $15,000 from 1955 to 1964 
inclusive. Bonds maturing in 1960 
to 1964, may be redeemed at the! 
option of the District in inverse 
aumerical order on any interest 
vayment date on or after April 1, 
1955, at par and accrued interest 
to the date fixed for redemption. 
Bidders to name the rate of in- 
verest, expressed in a multiple of 
44 of 1%. Principal and interest 
(A-O) payable at the Bank of 
Swartz Creek. The approving 
opinion of Miller, Canfield, Pad- 
jock & Stone, of Detroit, or Mc- 
Gregor & Traycik, of Flint, will 
oe furnished without expense to 
the purchaser. A certified check 
‘or $1,000, payable to the District 
Treasurer, is required. 


Grosse Pointe Woods, Mich. 
Bond Offering—Philip F. Allard 
Village Clerk, will receive sealea 
bids until 8 p.m. (EST) on July 
19 for the purchase of $33,000 not 
to exceed 5% interest Improve- 
ment Special Assessment Rolls 
Nos. 60 to 62 coupon bonds. Dated 
July 1, 1949. Denominations $1,000. 
Due on July 1, as follows: $8,000 
from 1950 to 1952 inclusive, and 
$9,000 in 1953. Principal and in- 
terest (J-J) payable at the Detroit 
Trust Co., Detroit. Bidders to 
name the rate of interest, ex- 
pressed in a multiple ot % of 1%. 
The approving opinion of Miller, 
Janfieid, Paddock & Stone, of 
Detroit, will be furnished witnout 
2xpense to the purchaser. A certi- 
led check for $1,500, payable to 
the Village Treasurer, is required. 


Kalamazoo, Mich. 

Bond Sale—The $129,000 spe- 
cial assessment bonds offered July 
l1l—v. 170, p. 152—were awarded | 
to E. H. Schneider & Co., of Kala- | 
mazoo. 


Lake Orion Com. Sch. Dist., Mich. | 

Bond Offering—Byron J. Chap-| 
in, Secretary of the Board of Edu-| 
cation, will receive sealed bids' 
until 8 p.m. (EST) on July 20 for 
the purchase of $370,000 not to ex- 
ceed 342% interest school coupon 
bonds. 1949. De- 





Dated June 1, 
nomination $1,000. Due on May 1, 
as follows: $20,000 from 1950 to 
1954 inclusive; $25,000 from 1955 
to 1959 inclusive; $30,000 from 
1960 to 1963 inclusive, and $25.000 
in 1964. Bonds maturing in 1961 
to 1964, will be subject to re-| 
demption prior to maturity, at the 
option of the District, in inverse 
numerical order, on any one or| 
more interest payment dates on| 
and after May 1, 1953, at par and/| 
accrued interest. Principal and in-| 


the purchase of $70,000 not to ex- 


ceed 342% interest school coupon 


bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on June 1, 
as follows: $5,000 in 1950 and 1951; 
$6,000 in 1952 and 1953; $7,000 in 


1954 and 1955; $8,000 in 1956 and/|§ 


1957, and $9,000 in 1958 and 1959. 
Bonds maturing in 1957 to 1959, 
will be subject to redemption 
prior to maturity at the option of 
the District in inverse numerical 
order, on any one or more of the 
interest payment dates on or after 
June 1, 1954, at par value and ac- 
crued interest. Principal and in- 
terest (J-D) payable at the Citi- 
zens Commercial & Savings Bank, 
Flint. 
of interest, expressed in a multiple 


of % of 1%. The approving opin- | 


ion of Claude H. Stevens, of 
Berry, Stevens, Barbier & Evely, 
of Detroit, will be paid for by the 
District. A certified check for $2,- 
500, payable to the District Treas- 
urer, is required, 


Muskegon County (P. O. 
Muskegon), Mich. 

Note Sale—‘i he $400,000 tax an- 
ticipation notes offered July 11 
—v. 170, p. 152—-were awarded to 
the National Lumberman’s Bank, 
of Muskegon, at 2% discount. 
Dated July 1, 1949. 


Nankin Township Fractional School 
District No. 1 (P. O. Garden City), 
Michigan 

Bond Sale—The $120,000 school 
bonds offered July 8 were award- 
ed to Barcus, Kindred & Co., of 
Chicago, as 3%4s. 


Norton Township Churchill School 
District No. 3 (P. O. 6169 Lake 
Harbor Road, R. No. 1, Muske- 
gon), Michigan 

Bond Sale Details—The $176,000 
construction bonds purchased by 
Channer Securities Co., of Chi- 
cago, on a bid reflecting a net in- 
terest cost of about 3.37%, as pre- 
viously noted in v. 169, p. 2801— 
were sold as follows: 


$136,000 as 34s. Due on June 1 
from 1950 to 1957 inclusive. 

40,000 as 3%s. Due on June 1 in 
1958 and 1959. 


Redford Twp. School District 
(P.O. Detroit, 23), Mich. 

Bond Sale—The $420,000 schoo! 
bonds offered July 8—v. 170, p. 
52—were awarded to McDonald- 
Moore & Co., of Detroit, on a bid 
reflecting a net interest cost of 
about 3.35%. Dated May 1, 1949 
Due on March 15 from 1951 to 1965 
inclusive. The second highest bid- 
der was Stranahan, Harris & Co.. 
on a bid reflecting a nei interesi 
cost of about 3.35%. 


Wayne Sch. Dist., Mich. 


Bonds Not Sold—The $2,500,000 | 


not to exceed 4% interest build- 
ing bonds offered July 11—v. 170, 
p. 52—were not sold. 


MINNESOTA 


Aurora, Minnesota 


Bond Offering—Anthony Smo-| 


terest (M-N) payable at the De-/lich, Village Recorder, will re- 


troit Bank, Detroit. 


name the rate of interest, ex- 


pressed in a multiple of %4 of 1%.| 
The approving opinion of Claude) 
Stevens, | 


H. Stevens, of Berry, 
Barbier & Evely, of Detroit, will 
be paid for by the District. A cer- 
tified check for $7,400, payable to 


the District Treasurer, is required. | 


Leoni Township School District 
No. 6 (P. O. Michigan Center), 
Michigan 
Bond Sale—The $175,000 school 
bonds offered July 7 were award- 


ed to Watling, Lerchen & Co., of! 


Bidders to) 


ceive sealed bids until 7 p.m.| 


(CST) on July 18 for the purchase 
of $30,000 sewer bonds. Dated 


Aug. 1, 1949. Denomination $1,000. | 


Due on Dec. 13, as follows: $4,000 
from 1950 to 1954 inclusive, and 
$5,000 in 1955 and 1956. Bonds 
maturing in 1954 to 1956, may be 
called at the option of the village, 
in their inverse order. Principal 
and interest payable at such fiscal 


institution in the State as shall be) 
|designated by the successful bid-| 


der, or in the event of failure to 
so designate, then at the State 
Bank of Aurora. Bidders to name 


1 


Bidders to name the rate) 


the rate of interest, expressed in a 

/multiple of % of 1%. The ap- 
proving opinion of Gillete, Nye, 
Montague, Sullivan & Atmore, of 
Duluth, will be furnished to the 
purchaser by the village. A cer- 
tified check for 2% of the prin- 
cipal amount of the bonds bid for, 
_payable to the village, is required. 
| Bagley, Minn. 

Bond Issue Details—The $50,000 
hospital bonds awarded to J. M. 
Dain & Co., of Minneapolis, as 
previously noted in v. 169, p. 2693, 
| are described as follows: 

Bonds are dated July 1, 1949. 
Denomination $1,000. Due $5,000 
on July 1 from 1950 to 1959 inclu- 
|sive. Principal and interest pay- 
able at any suitable bank or trust 
company as may be designated by 
the purchaser. Legality approved 
by Harrold W. Moody, of St. Paul, 
Faegre & Benson, of Minneapolis, 
and O. E. Lewis. of Bagley. 





Fairmont, Minn. 

| Certificate Offering — Stanley 
| Stewart, City Clerk, will receive 
| sealed bids until 8:30 p.m. (CST) 
‘on July 21 for the purchase of 
| $100,000 water and light revenue 
certificates. Dated July 1, 1949. 
| Denomination $1,000. Due $10,000 
|/on July 1 from 1950 to 1959 inclu- 
All certificates maturing 
|after July 1, 1954, being subject 
to redemption on said date and on 
any interest payment date there- 
after at a premium of 1%. Bid- 
ders to name a single rate of in- 
terest, expressed in a multiple of 
¥% or 1/10th of 1%. Principal and 
interest* payable at any suitable 
bank or trust company designated 
by the purchaser. The approving 
opinion of Faegre & Benson, of 
Mineapolis, will be furnished to 
the purchaser at the expense of 
the City. A certified check for 
$2,000, payable to the City Treas- 
urer, is required. 


| sive. 


Hennepin County Independent 
School District No. 43 (P. O. 
Osseo), Minn. 

Bond Sale Details—The $18,000 
building bonds awarded to the 
Farmers State Bank of Osseo, as 
previously noted in v. 170, p. 52, 
are described as follows: 

Bonds are dated July 1, 1949. 
Denomination $1,000. Due on 
July 1, as follows: $5,000 in 1950 
and 1951, and $4,000 in 1952 and 
1953. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. Legality approved by 
Faegre & Benson, of Minneapolis. 


Hutchinson, Minn. 

Bond Sale—The $45,000 street 
improvement bonds offered June 
27—-v. 169, p. 2801—-were awarded 
to the Citizens Bank, of Hutchin< 
son, as 154s. Dated Aug. 1, 1949. 


Litchfield, Minn. 

Bond Offering—R. W. Swanson, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
| July 25 for the purchase of $45,000 
road repair bonds. Dated July 1, 
1949. Denomination $1,000. Due 
on July 1, as follows: $10,000 from 
1952 to 1955 inclusive, and $5,000 
in 1956. Bidders to name the rate 
of interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 
‘and interest payable at any suit- 
able bank or trust company des- 
ignated by the purchaser. The 
approving opinion of Faegre & 
| Benson, of Minneapolis, will be 
\furnished. A certified check for 
| $1,000, payable to the city, is re- 
‘quired. 


Newton (P. O. New York Mills), 
Minn. 
Bond Offering—Wilmar Jeten< 
'berg, Town Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
July 29 for the purchase of $20,- 
000 Town bonds. Dated July 1, 
1949. Denomination $1,000. Due 
on July 1, as follows: $1,000 from 
1950 to 1959 inclusive, and $2,000 
from 1960 to 1964 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of ™4 or 
1/10th of 1%. Principal and in- 
terest payable at any suitable 
bank or trust company designated 
by the purchaser. The approving 
opinion of Faegre & Benson, of 
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Minneapolis, together with the 
printed bonds, will be furnished 
the purchaser. A certified check 
for $500, payable to the Town 
Treasurer, is required. 


Northfield Sch. Dist., Minn. 

Bond Offering—Peter E. Fos- 
sum, District Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
July 26 for the purchase of $80,- 
000 building bonds. Dated July 1, 
1949. Denomination $1,000. Due 
on Jan. 1, as follows: $6,000 from 
1951 to 1957 inclusive; $8,000 in 
1958, and $10,000 from 1959 to 
1961 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10th of 1%. 
Principal and interest payable at 
any siutable bank or trust com- 
pany designated by the purchaser. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, together with the 
printed bonds, will be furnished 
to the purchaser by the District. 
A certified check for $1,600, pay- 
able to the District Treasurer, is 
required. 


Redwood Falls, Minn. 

Bond Offering—P. R. Bryam, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on July 18 
for the purchase of $30,000 con- 
struction bonds. Dated Aug. 1, 
1949. Denomination $1,000. Due 
on July 1, 1950. Principal and in- 
terest payable at the City Treas- 
urer’s office. A certified check for 
$150, payable to the City Treas- 
urer, Cleo S. Lang, is required. 


MISSISSIPPI 


Bruce, Miss. 
Bonds Sold—An issue of $130,- 
000 4% 


revenue bonds has been sold to) 


the Reconstruction Finance Cor- 
poration, at a price of par. Dated 
Dec. 1, 1948. Due from 1950 to 
1978 inclusive. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Meridian, Miss. 

Bond Sale—The $265,000 street 
improvement bonds offered July 
12—-v. 169, p. 280i—were awarded 
to a syndicate headed by the J. S. 
Love Co. of Jackson, as 214s, at a 
price of 100.50, a basis of about 
2.43%. Dated Aug. 1, 1949. Due 
on Aug. 1 from 1950 to 1969 in- 


clusive. The second highest bid- | 


der was the First National Bank, 
Memphis, for 212s, at a price of 
100.19. 


MISSOURI 


Southwest Missouri State College 
(P. O. Springfield), Mo. 
Bond Offering— Walter I. Baker, 
Secretary of the Board of Regents, 
will receive sealed bids until 2 
p.m. (CST) on Aug. 3 for the 


purchase of $368,000 student cen- | 


ter and dormitory revenue bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due on July 1, as follows: 
$15,000 from 1951 to 1958 inclu- 
sive, and $98,000 in 1969. 
The right, however, shall be re- 
served unto the College to call in, 
pay and redeem bonds maturing 
in the years 1953 to 1969, inclu- 
sive, in inverse numerical order, 
on July 1, 1952, or on any interest 
payment date thereafter prior to 
maturity, upon the giving of such 
notice as shall be agreed upon by 
and between the said Board and 
the original purchaser of said 
bonds. 
prior to July 1, 1954, shall be re- 
deemable at par and accrued in- 
terest plus a premium of 2%. 
Bonds so called in after July 1, 


1954, but on or prior to July 1, 
1964, shall be redeemable at par 
and accrued interest plus a pre- 
mium of 1%. Bonds so called in 
after July 1, 1964, shall be re- 
deemable at par and accrued in- 
terest. Bidders to name the rate 
of interest, expressed in a multiple 
of % of 1%. The approving opin- 
ion of Charles A. Trauernicht, of 
St. Louis, will be furnished by 
the College. A certified check for 
$7,500, payable to the College, is 
required. 


MONTANA 


Lake County School District No. 23 
(P. O. Polson), Montana 

Bond Sale Details—Allison-Wil- 
liams Co.; J. M. Dain & Co:; 
Northwestern National Bank, and 
Piper, Jaffray & Hopwood, all of 
Minneapolis, were associated with 
Kalman & Co., of St. Paul, in the} 
purchase of $329,000 building! 
oonds, as 24s, at a price of 101, 
as previously noted in v. 170, 
p. 153. 


Ravalli County Sch. District No. 3 
(P. O. Hamilton), Mont. 
Bond Sale—The $180,000 build- 
ing bonds offered July 8—v. 169, 
p. 2581—were awarded to Kalman 
& Co., of St. Paul, as 2%s, at a 
price of 100.83. Dated July 1, 1949. 


NEBRASKA 


Cass County Sch. Dist. No. 1 
(P. O. Plattsmouth), Neb. 

Bond Sale—The $30,000 athletic 
field bonds offered July 11 were 
awarded to the Plattsmouth State 
Bank, of Plattsmouth, at a price 
of 101.10. Due Oct. 1 from 1952 
to 1961 inclusive. These bonds 
were authorized at the election 
held on Nov. 2, 1948. 


Wahoo, Neb. 

Bonds Sold—An issue of $110,- 
000 electric light revenue bonds 
has been sold to the Wachob- 
Bender Corp., of Omaha, as fol- 
lows: 


| $55,000 as 2%s. Due on May 
from 1950 to 1954 inclusive. 
55,000 as 2%4s. Due on May 
from 1955 to 1959 inclusive. 
Dated May 1, 1949. Optional in 
reverse order in which they are 


1 
1 





water works and sewer) 


Bonds so called in on or | 


numbered at any time on or after 
| five years from date of issuance. 


| NEW HAMPSHIRE 


Manchester, New Hampshire 


| Note Sale—The $500,000 notes) 


|offered July 12—v. 170, p. 153— 
| were awarded to the First Na- 
| tional Bank, of Boston, at 0.89% 
‘discount. Dated July 12, 1949. 
| Due on Dec. 19, 1949. The second 
| highest bidder was Amoskeag Na- 
| tional Bank, of Manchester, 0.98% 
| discount. 

NEW JERSEY 

| Asbury Park Housing Authority, 

New Jersey 

| Note Sale — The $318,000 Ninth 
| Series notes offered on July 12 
/were awarded to the Bessemer 
| Trust Co., of Jersey City, at 0.85%, 
| plus a premium of $12. Dated Aug. 
19, 1949. Due on Aug. 11, 1950. 


Burlington, New Jersey 

Bond Sale—-The $620,000 school 
|of 1949 bonds offered July 7 
|\—v. 169, p. 2801—were awarded 
‘to Stroud & Co., of Phiiadelphia; 
|'Boland, Saffin & Co., of New 
| York, and MacBride, Miller & Co., 
of Newark, jointly, as 1.55s, at a 
price of 100.14, a basis of about 
1.53%. Dated May 1, 1949. Due 
on May 1 from 1950 to 1964 inclu- 
sive. 


Chester Township School District 
(P. O. Chester), New Jersey 
Bond Sale—The $89,000 school 

| bonds offered July 7—v. 169, p. 

| 802—-were awarded to the Pea- 

|pack-Gladstone Bank, of Glad- 

stone, as 2.20s, at a price of 100.28, 
a basis of about 2.17%. Dated 

|Feb. 1, 1949. Due on Feb. 1 from 

1951 to 1969 inclusive. The second 

highest bidder was Fidelity Union 

| Trust Co., Newark, for 2.20s, at a 

| price of 100.10. 


| Mendham, New Jersey 
Bond Sale—The $8,000 street 
‘assessment bonds offered July 7 
|'—v. 170, p. 53—were awarded to 
(the First National Iron Bank of 
| Morristown, as 1%s, at a price of 
|100.12, a basis of about 1.70%. 
Dated July 1, 1949. Due on July 1 
ifrom 1950 to 1953 inclusive. The 
| second highest bidder was Boland, 
|Saffin & Co., for 134s, at a price 
|of 100.11. 


Peterson Housing Authority, N. J. 
| Note Sale—The $1,377,000 12th 
| Series notes offered July 12— 
were awarded to the Central Han- 
over Bank & Trust Co., of New 








| premium of $30. Dated Aug. 9, 


1949. Due on Feb. 10, 1950. 


Roseland, N. J. 

: Bond Sale—The $30,000 general 
improvement bonds offered July 
12—v. 170, p. 53—were awarded 
to the First National Bank, of 
Cedar Grove, as 1.60s. Dated July 
1, 1949. Due on July 1 from 1950 
to 1958 inclusive. 


South Amboy, New Jersey 
Bond Offering — George A. 
Kress, City Treasurer, will receive 
sealed bids until 8 p.m. (DST) on 
July 20 for the purchase of $29,000 
not to exceed 6% interest im- 
provement coupon or registered 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due on Aug. 1, 
as follows: $4,000 from 1950 to 
1952 inclusive; $5,000 in 1953, and 
$6,000 in 1954 and 1955. Principal 
and interest (F-A) payable at the 
First National Bank, or South 
Amboy Trust Co., both of South 
Amboy. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % of 1/10th of 1%. The 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for 2% of the par 
value of the bonds, payable to the 
city, is required. 


Wall Twp. Sch. Dist. (P. O. 1808 
Marconi Road, Belmar), N. J. 
Bond Sale—The $400,000 school 

bonds offered July 12—v. 170, p. 

53—were awarded to Boland, Saf- 

fin & Co., of New York, Julius A. 

Rippel, Inc., and MacBride, Miller 

& Co., both of Newark, jointly, as 

24es, at a price of 100.16, a basis of 

about 2.47%. Dated on Jan. 1, 

1949. Due on Jan. 1 from 1950 to 

1969 inclusive. The second highest 

bidder was B. J. Van Ingen & Co., 

and Ryan, Moss & Co., jointly, 

for 234s, at a price of 100.20. 


NEW YORA 


Croton-On-Hudson, N. Y. 

Bond Sale — The $14,000 fire 
pumper truck bonds offered July 
12—v. 170, p. 53—were awarded 
to Francis I. duPont & Co., of 
New York, as 1.60s, at a price of 
100.13, a basis of about 1.54%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1954 inclusive. 


Great Neck, New York 

Bond Sale—The $190,000 public 
improvement bonds offered July 7 
—v. 170, p. 53—were awarded to 
C. J. Devine & Co.; Francis I. du- 
Pont & Co., and Tilney & Co., all 
of New York, jointly, as 14s, at a 
price of 100.10, a basis of about 
1.148%. Dated April 1, 1949. Due 
on Oct. 1 from 1950 to 1958 inclu- 
sive. The second highest bidder 
was Salomon Bros. & Hutzler, for 
1.60s, at a price of 100.42. 


Hempstead Union Free School Dist. 
No. 2 (P. O. East Hempstead), 
New York 

Bond Offering—J. Bradley Lam- 
bert, District Clerk, will receive 
sealed bids until 3:30 p.m. (DST) 
on July 26 for the purchase of 
$1,543,000 not to exceed 4% inter- 
est school 1949 coupon or regis- 
tered bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due on Aug. 
1, as follows: $45,000 from 1950 
to 1954 inclusive; $50,000 from 
1955 to 1969 inclusive; $55,000 
from 1970 to 1974 inclusive; $56,- 
000 in 1975; $57,000 in 1976, and 
$60,000 from 1977 to 1979 inclu- 
sive. Principal and interest (F-A) 
payable at the Second National 
Bank & Trust Co., Hempstead, or 
at the option of the holder, at the 
Chase National Bank, New York 
City. Bidders to name the rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. The ap- 
proving opinion of - Hawkins, Dela- 
field & Wood, of New York City, 
will be furnished the purchaser 
without cost. A certified check for 
$30,860, payable to the District, is 
required. 


Hempstead Union Free School Dist. 
No. 30 (P. O. Valley Stream), 
New York 

Bond Offering — Joseph Huel- 
ster, Jr., District Clerk. will re- 
ceive sealed bids until 2 p.m. 





i York, at 0.83% 


interest, plus a} 


, registered bonds. 
1949. Denomination $1,000. Due 


of $925,000 not to exceed 5% in- 
terest building, 1849 coupon or 
Dated July 1,! 


on July 1, as follows: $25,000 from! 
1950 to 1959 inclusive; $30,000 
from 1960 to 1964 inclusive, and 
$35,000 from 1965 to 1979 inclu- 
sive. Principal and interest (J-J) 
payable at the Valley Stream Na- 
tional Bank & Trust Co., Valley 
Stream. Bidders to name the rate 
of interest, expressed in a multiple 
of % or 1/10th of 1%. The ap- 
proving opinion of Vandewater, 
Sykes, Heckier & Galloway, ot 
New York City, will be furnished 
to the purchaser. A certified check 
for $18,500, payable to the Dis- 
trict, is required. 


New York City Housing Author.ty, 
New York 

Note Sale—The $16,000,000 Se- 

ries K notes offered July 12 

—v. 170, p. 153—-were awarded as 

follows: 


$8,000,000 purchased by the Chem- 
ical Bank & Trust Co., New 
York, and Associates, at 0.88% 
discount. 

4,000,000 purchased by the Chase 
National Bank; C. J. Devine & 
Co.; Salomon Bros. & Hutzler, 
and J. P. Morgan & .Co. Inc., 
all of New York, jointly, at 
0.86% discount, plus a pre- 
mium of $18. 

1,000,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co., New York, at 0.85% dis- 
count, plus a premium of $22. 

1,000,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co., New York, at 0.86% dis- 
count, plus of premium of $22. 

1,000,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co., New York, at 0.87% dis- 
count, plus a premium of $22. 

1,000,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co., New York, at 0.88% dis- 
count, plus a premium of $22. 

Dated July 26, 1949. Due on Feb. 

16, 1950. 


Niagara Falls, New York 
Bond Sale—The $221,000 sewer, 
1949 bonds offered July 8—v. 170, 
p. 53—were awarded to Halsey, 





in 1955 to 1956. Principal and in- 
terest (F-A) payable at the Nyack 
Bank & Trust Co., Nyack, Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished. 
A certified check for $1,120, pay- 
able to the village, is required. 


Parma and Greece, North Greece 
Fire District (P. O. North Greece), 
New York 
Bond Offering — Florence E. 
Markham, District Treasurer, will 
receive sealed bids until 3 p.m. 
(DST) on July 18 for the purchase 
of $23,000 not to exceed 5% in- 
terest fire apparatus coupon or 
registered bonds. Dated Sept. 1, 
1949. Denomination $1,000. Due 
on Sept. 1, as follows: $2,000 from 
1950 to 1956 inclusive, and $3,000 
from 1957 to 1959 inclusive. Prin- 
cipal and interest (M-S) payable 
at the Security Trust Co., of 
Rochester. Bidders to name the 
rate of interest, expressed in the 
multiple of % or 1/10 of 1%. The 
approving opinion of William G. 
Easton, of Rochester, will be ftur- 
nished to the purchaser without 
cost. A certified check for $460, 
payable to the District, is re- 
quired. 


Penfield Perinton, Walworth and 
Macedon Central School District 
No. 1 (P. O. Penfield), N. Y. 

Bond Offering—Ora G. Roth- 
fuss, President of the Board of 
Education, will receive sealed 
bids until 10 a.m. (EST) on Aug. 1 
for the purchase of $30,000 not to 
exceed 244% interest school 1949 
coupon bonds. Dated Aug. 15, 
1949. Denomination $3,000. Due 
$3,000 on Dec. 1 from 1950 to 1959 
inclusive. Principal and interest 
(J-D) payable at the Security 
Trust Co., of Rochester, Fairport 
Office. Bidders to name the rate 
of interest, expressed in a multi- 
‘ple of % or 1/10 of 1%. The ap- 
proving opinion of Moser, John- 
son & Reif, of Rochester, will be 
furnished to the purchaser. A cer- 
tified check for $500, payable to 
the District, is required. 





Stuart & Co., New York, as 1.60s, 
at a price of 100.30, a basis of 
about 1.57%. 
Due on Jan. 1 from 1951 to 1970 
inclusive. 


Niskayuna Water Dist. No. 5 
(P. O. Schenectady), N. Y. 

Bond Offering — Harold N. 
Rower, Town Supervisor, will re- 
ceive sealed bids at the office of 
Roy W. Peters, 54 State Streei, 
Schenectady, until 11 a.m. (DST) 
on July 25 for the purchase of 
$8,300 not to exceed 5% interest 
water, Ext. No. 15, 1949, coupon or 
registered bonds. Dated July 1, 
1949. Denominations $500 and 
$400. Due on July 1, as follows: 
$500 from 1950 to 1952 inclusive, 
and $400 from 1953 to 1959 inclu- 
sive. Principal and interest (J-J) 
payable at the Schenectady Trust 
Co., Schenectady. Bidders to name 
the rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $166, payable 
to the Town, is required. 


North Hempstead, Union Free Sch. 
District No. 7 (P. O. Great Neck), 
New York 

Note Offering — The Board of 
Education will receive sealed bids 
until 4 p.m. (DST) on July 21 for 
the purchase of $500,000 tax an- 
ticipation notes. Dated July 25, 
1949. Due on Dec. 30, 1949. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished. 


Nyack. New York 
Bond Offering —John Bartels, 





Jr., Village Clerk, will receive 
| sealed bids until 3:30 p.m. (DST) 
(on July 22 for the purchase of 
| $56,000 not to exceed 4% interest 
| street improvement, 1949 coupon 
| or registered bonds. Dated Aug. 1, 
1949. Denomination $1,000. Due 
'on Aug. 1, as follows: $10,000 from 


(DST) on July 19 for the purchase’! 1950 to 1954 inclusive, and $3,000' as follows: 


Dated July 1, 1949. | 


Tupper Lake, New York 
Bond Offering—Grace P. Jessie, 
| Village Treasurer, will receive 
sealed bids until 2 p.m. (DST) on 
July 20 for the purchase of $45,000 
not to exceed 5% interest fire sta- 
tion, 1949 coupon or registered 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due on June 1, 
as follows: $2,000 from 1950 to 
1964 inclusive, and $3,000 from 
1965 to 1969 inclusive. Principal 
and interest (J-D) payable at the 
Tupper Lake National Bank, Tup- 
per Lake. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $900, payable 
to the village, is required. 


Thompson (P. O. Monticello), N. Y. 

Bond Sale—The $100,000 high- 
way bonds offered July 13—v. 170, 
p. 53—were awarded to the State 
Bank of Albany, as 1.10s, at a 
price of 100.08, a basis of about 
1.07%. Dated June 1, 1949. Due 
on June 1, from 1950 to 1954 in- 
clusive. The second highest bid- 
der was Geo. B. Gibbons & Co., 
Inc., and Chas. E. Weigold & Co., 
jointly, for 1%s, at a price of 
100.19. 


Valley Stream, N. Y. 

Bond Sale—The $209,000 public 
improvement bonds offered July 
13—v. 170, p. 154—-were awarded 
to the Peoples National Bank, of 
Lynbrook, as 1.30s, at a price of 
100.06, a basis of about 1.28%. 
Dated July 15, 1949. Due on July 
15 from 1950 to 1958 inclusive. 


West Seneca (P. O. Ebenezer), 
New York 
Bond Sale—The $14,400 bonds 
offered July 11—v. 170, p. 53— 
were awarded to the C. E. Weinig 
Co., of Buffalo, as 244s, at a price 
of 100.10, a basis of about 2.49%, 
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$9.200 Water Dist. No. 2 bonds. 
Due on Sept. 1 from 1949 to 
1968 inclusive. 

5,200 Curbing and Cutter Imp. 
bonds. Due on Sept. 1 from 
1949 to 1952 inclusive. 

Dated March 1, 1949. 


NORTH CAROLINA 


Caldwell County, N. C. 
Bond Sale—The $300,000 school 


building, Series D bonds offered} 


July 12 — v. 170, p. 154 — were 
awarded to Kirchofer & Arnold 
Associates, Inc., of Raleigh, Vance 
Securities Corp., of Greensboro, 
J. Lee Peeler & Co., and R. S 
Hays & Co., both of Durham, 
jointly, at a price of 100.01, a 
basis of about 2.29%, as follows: 
$79,000 as 6s. Due on Feb. 1 from 
1950 to 1958 inclusive. 
89.000 as 2s. Due on Feb. 1 from 
1959 to 1965 inclusive. 

97,000 as 2%s. Due on Feb. 1 
from 1966 to 1974 inclusive. 
35,000 as 1s. Due on Feb. 1 from 

1975 to 1977 inclusive. 


Dated Feb. 1, 1947. The second 
highest bidder was First Securities 
Corp., Durham, and Byrne and 
Phelps, Inc., jointly, for $65,000 as 
6s; $70,000 as 142s; $77,000 as 2s, 
and $88,000 as 2%4s, at a price of 
100.07. 


North Carolina (State of ) 

To Sell $82,500,000 Bonds This 
Year — The State expects to sell 
via competitive bids a total of 
$82,500,000 bonds during the 
present year it was revealed by 
State Treasurer Brandon P. 
Hodges on July 14 at a luncheon 
at the Bankers Club which was 
attended by leading investment 
bankers. This was followed by a 
press conference at the offices of 
the Chase National Bank during 
which the State’s bond issue pro- 
gram that will ultimately involve 
$232,500,000 was placed on the 
record. This total includes $200,- 
000,000 highway bonds and $25,- 
000,000 school bonds which were 
authorized by the electorate on 
June 4, also a previously author- 
ized issue of $7,500,000 port de- 
velopment bonds. The latter issue, 
also $50,000,000 highway bonds 
and $25,000,000 school bonds con- 
stitute the financing of $82,500,- 
000 scheduled to be consummated 
during the balance of 1949. Bids 
will be asked shortly on the $7,- 
500,000 issue. 

Following this transaction, the 
State will make an offering of 
$50,000,000 highway bonds and, 
after a suitable interval, the last 
of this year’s projected borrowing, 
involving $25,000,000 school bonds, 
will be placed on the market. The 
offerings will be adequately 
spaced to avoid too great a load 
of bonds on the market at any one 
time. The highway obligations 
will be issued to finance the 
State’s rural area development 
program whose goal is 12,000 
miles of surfaced highways. The 
initial sale of $7,500,000 port de- 
velopment bonds will constitute 
. the State’s first appearance in the 
capital market since the early 40’s. 


Roseboro School District, N. C. 

Bond Sale—The $90,000 build- 
ing bonds offered July 12—v. 170, 
p. 154—were awarded to the 
Vance Securities Corp., of Greens- 
boro, and J. Lee Peeler & Co., of 
Durham, jointly, at a price of par, 
a net interest cost of about 
2.866%, as follows: 


$9,000 4%2s. Due on June 1 from 
1951 to 1953 inclusive. 
51,000 234s. Due on June 1 from 
1954 to 1966 inclusive. 
25,000 3s. Due on June 1 from 
1967 to 1971 inclusive. 
5,000 2%s. Due on June 1, 1972. 
All of the bonds are dated June 
1, 1949. 


Surry County (P.O. Dobson), 
North Carolina 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 am. (EST) on 
July 19 for the purchase of $400,- 
000 not to exceed 6% interest 
school building, Series C, coupon 
bonds. Dated April 1, 1948. De- 


nomination $1,000. Due on April 1, J. A. White & Co., of Cincinnati, 
as follows: $4,000 from 1951 to as 1%s, at a price of 100.84, a 
1955 inclusive; $25,000 from 1956 basis of about 1.59%. Dated April 
to 1960; $18,000 from 1961 to 1965 1, 1949. Due on Oct. 1 from 1950 
inclusive; $17,000 from 1966 to to 1959 inclusive. 


1970 inclusive, and $10,000 from) additional Sale — The $5,367.50 
1971 to 1978 inclusive. Principal street improvement, City’s Portion 


| 
| 





and interest (A-O) payable in  onds offered on above date were 
New York City, Bidders to name! ,y.1rded to the First Cleveland | 


che rate of interest, expressed in a 


OREGON 


Clackamas County Housing 
Authority, Ore. 

Note Sale—The $528,000 9th Se- 
ries notes offered July 12 wer. 
awarded to the Chemical Bank & 
Trust Co., of New York, and asso- 
ciates, at 0.83% interest. Dated 


| Polk County School District No. 16 
(P. O. Independence), Ore. 


Bond Sale—The $24,000 school 
‘bonds offered July 5—v. 169, p. 
2803—-were awarded to the First - 
|National Bank of Portland, as 
|3%s, at a price of 100.17, a basis 
|of about 3.22%. Dated July 1, 
-1949. Due on July 1 from 1950 


nultiple of % of 1%. The approv- 
ng opinion of Reed, Hoyt & 
Washburn, of New York City, will 
»e furnished to the purchaser. A 
ertified check for $8,000, payable 
.o the State Treasurer, is required. 


NORTH DAKOTA 


Jamestown, North Dakota 


Bond Sale Details—The $400,000 
water and sewerage utility reve- 
vue bonds purchased by Harold E. 
Wood & Co., of St. Paul, as previ- 
yusly noted in v. 170, p. 53—were 
3old at a price of 100.24, a basis 
»f about 2.92%, as follows: 
5170,000 as 2%s. Due on July 1 

from 1951 to 1959 inclusive. 
230,000 as 3s. Due on July 1 
from 1960 to 1970 inclusive. 


OHIO 


Bedford Local School District 

(P. O..R.F.D. No. 1, Pomeroy), 
Ohio 

Bond Sale—The $56,000 site ac- 


Corp., of Cleveland, as 1%s, at a| Aug. 9, 1949. Due on Feb. 10, 1950. 


price of 100.67, a basis of about) Clackamas Coun!y Union High Sch. 


| 1.63%. Dated April 1, 1949. Due District No. 5 (P. O. Milwaukie), 
on Oct. 1 from 1950 to 1959 inclu- Oregen 


sve. Bond Sale—The $275,000 school 
| Additional Sale—The $70,579.60 | bonds offered July 7—v. 170, p. 54 


/ notes offered on same date were|—were awarded to the Pacific’ 
of Portland, as’ 


awarded to Ryan, Sutherland & Northwest Co., 
| Co., of Toledo, as 1%s, at a price 12s, at a price of 100.02, a basis 
of 208. a basis of about emhend 6o pot _ ne 
as follows: y ue on Jan. rom 50 to 
$52,000.00 street igeiiiiddeetne 1955 inclusive. The second high- 
’ Property Owner’s Portion €St bidder was First National 
notes. Due on April 1, 1951 | Bank, Portland, for $131,000 as 
. : ly, 

18,579.60 street improvement, phe a} a a as l’2s, at a 

Property Owner’s Portion ae 

notes. Due on April 1, 1951. | Dallas, Ore. 


Dated April 1, 1949. Bond Sale—The $175,000 water 
, | reservoir bonds offered July 11— 
Fletcher, Ohio 


- |v. 170, p. 54 — were awarded to 
ode edie an tour 18 af Gua Blyth & Co., and the United States 


4% water works bonds—v. 170, p.| National Bank, both of Portland, 
54—-were cancelled due to a defect 
in legal proceedings. 


Perry, Ohio 


Ss 


000 as 4%s. Due on July 1 
from 1950 to 1952 inclusive. 





quisition and building bonds of- 
‘ered July 7—v. 170, p. 53—were 
awarded to Seasongood & Mayer, 
of Cincinnati, as 2%4s, at a price 
of 100.60, a basis of about 2.69%. 
Dated July 1, 1949. Due on Oct. 1 
‘rom 1950 to 1974 inclusive. The 
second highest bidder was Ryan, 
Sutherland & Co., for 2%4s. 


151,000 as 2%4s. Due on July 1 
from 1953 to 1968 inclusive. 
Dated July 1, 1949. 


Dalles City, Ore. 


Bond Offering—G. E. Stinch- 
comb, Village Clerk, will receive 
sealed bids until noon (EST) on 
July 26 for the purchase of $40,- 
000 3% water works bonds. Dated 


Dated July 1,' 


jointly, at a price of par, as fol-| 
| lows: 


| $24 


July 15, 1949. Denomination $1,- 
000. Due Dec. 1, as follows: $1,000" 
in 1950, $2,000 in 1951, $1,000 in 


Bond Offering—J. H. Steers, | 


| to 1961 inclusive. 


| PENNSYLVANIA 


Fairview Township (P.O. Moun- 
tain Top), Pa. 

Bond Offering—M. V. O’Don- 
nell, Township Secretary-'lreas- 
urer will receive sealed bids until 
4 p.m. (DST) on July 27 for the 
purchase of $6,500 road improve-. 
ment coupon bonds. Dated Aug. 1, 
1949. Denom. $500. Due on Aug. 
1, as follows: $10,000 from 1950 
to 1954 inclusive, and $1,500 in 
1955. Bidders to name the rate of 
_interest, expressed in a multiple 
of % of 1%. A certified check for 
2% of the face amount of the 
bonds, payable to the Township 
Treasurer, is required. 


Franklin Twp. Sch. Dist. (P. O. 
| RR. D. No. 7, Pittsburgh 29, Pa. 


| Bond Offering — W. W. Dietz, 
District Secretary, will receive 
sealed bids until July 26 for the 
purchase of $14,000 school bonds. 
A certified check for $280 is re- 
quired. 

| Mainaves Township School District 
(P. O. Wilkes-Barre), Pa. 


Bond Offering—Joseph Kasen- 


1952, $2,000 in 1953, $1,000 in 1954, 
$2,000 in 1955, $1,000 in 1956, $2,-| 
000 in 1957, $1,000 in 1958, $2,000 
in 1959, $1,000 in 1960, $2,000 in | 
1961, $1,000 in 1962, $2,000 in 1963, | 
$1,000 in 1964, $2,000 in 1965, $1,-)| 
000 in 1966, $2,000 in 1967, $1,000 
in 1968, $2,000 in 1969, $1,000 in| 
1970, $2,000 in 1971, $1,000 in 1972, | 
$2,000 in 1973, $1,000 in 1974, and | 





Cambridge, Ohio 

Bond Offering — Richard W. 
Miller, City Auditor, will receive 
ealed bids until noon (EST) on 
July 20 for the purchase of $6,- 
:11.43 2% sewer improvement 
special Assessment bonds. Dated 
July 1, 1949. Denomination $600, 
one for $1,011.43. Due on Jan. 1, 


City Clerk, will receive sealed | chak, District Secretary, will re- 
bids until 5 p.m. (PST) on July | ceive sealed bids until 7:30 p.m. 
22 for the purchase of $169,000; (DST) on July 25 for the purchase 
not to exceed 6% interest water of $144,000 refunding and im- 
bonds. Dated Aug. 1, 1949. Due| provement coupon bonds. Dated 
on Aug. 1, as follows: $1,000 in| Aug. 1, 1949. Denomination $1,000. 
1950; $2,000 in 1951; $3,000 in 1952;'| Due $12,000 on Aug. 1 from 1950 
$4,000 in 1953; $5,000 in 1954: $6,- to 1961 inclusive. Bidders to name 
000 from 1955 to 1959 inclusive: | the rate of interest, expressed in a 
7,000 from 1960 to 1964 inclusive. | multiple of % of 1%. The approv- 
and $8,000 from 1965 to 1974 in- ing opinion of Townsend, Elliott 
clusive. Interest F-A. The ap- & Munson, of Philadelphia, will 


as follows: $1,011.43. Due on Jan. 
l, as follows: $1,011.43 in 1950, 
and $600 from 1951 to 1959 inclu- 
sive. Bidders to name the rate of 
‘nterest, expressed in a multiple 
of % of 1%. A certified check for 
1% of the bonds bid for, payable 
to the city, is required. Int. J-J. 


Cincinnati City School District, 


Ohio 
Bond Sale—The $3,000,000 build- 
ing bonds offered July 11—-v. 169, ' 
p. 2802—-were awarded to a syn- 
dicate composed of J. P. Morgan 
& Co. Inc.; Kidder, Peabody & 
Co.; Dick & Merle-Smith; Laid- 
law & Co.; Bramhall, Barbour & 
Co., all of New York; National 
Bank of Newark, First Cleveland 


sey-Tegeler & Co., of St. Louis, 
as 1%s, at a price of 101.66, a basis 
of 1.61%. Dated Sept. 1, 1949. Due 
on Sept. 1 from 1950 to 1973 in- 
clusive. 


Clearcreek Local Sch. Dist. (P. O. 
Springboro), Ohio 

Note Offering—Helen B. Pric- 
kett, Clerk of the Board of Educa- 
tion, will receive sealed bids un- 
til noon (EST) on July 22 for the 
purchase of $9,000 4% improve- 
ment and repair notes. Dated July 
1, 1949. Due $2,000 on April 1 and 
$2,500 on Oct. 1 in 1950 and 1951. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %4 
of 1%. Principal and interest 
(A-O) payable at the Franklin 
National Bank, Franklin. A certi- 
fied check for 1% of the notes 
payable to the Board of Education, 
is required. 


Columbus, Ohio 

_ Bond Sale—The $190,200 street 
improvement, Series 96 bonds 
were awarded to the First Cleve- 
land Corp., of Cleveland, as 1s, 
at a price of 100.23, a basis of 
about 1.09%. Dated July 1, 1949. 
Due on Oct. 1 from 1950 to 1974 
inclusive. The second highest 
bidder was J. A. White & Co., for 
6s, at a price of 107.26. 


Fremont, Ohio 
Bond and Note Sale—The $20.- 
000 street improvement, City’s 
Portion bonds offered July 9—v. 





169, p. 2802—were awarded to 


$2,000 in 1975. Bidders to name 


proving opinion of Winfree, Mc- 


the rate of interest, expressed in | CUlloch, Shuler & Sayre, of Port- | 
a multiple of % of 1%. The ap- | land, will be furnished to the pur- 
proving opinion of Peck, Shaffer | Chaser. A certified check for 5% 
|of the amount of the bid is re- 


and Williams, of Cincinnati, will 
be furnished to the purchaser 
without cost. A certified check 
for 1% of the bonds, payable to 
the Village, is required. 


Southern Local School District 
(P. O. Racine), Ohio 


Bond Sale — The $148,000 site 
acquisition and building bonds of- 
fered July 12—v. 170, p. 54—were 
awarded to W. E. Hutton & Co., 
of Cincinnati, as 2%s, at a price 
of 100.87, a basis of about 2.654%. 
Dated July 1, 1949 and due on 


Sorp., of Cleveland, and Demp- | Oct. 1 from 1950 to 1969 inclusive. 


Second high bid of 100.76 for 2%4s 


0 made by Doll & Isphording, 
ne. 


OKLAHOMA 
Enid, Okla. 


Bond Sale—The $199,000 street 
equipment bonds offered July 12 
—v. 170, p. 154—were awarded to 





the R. J. Edwards, Inc., of Okla- 
homa City, on a bid reflecting a 
net interest cost of about 2.14%. 
Due from 1952 to 1969 inclusive. 
The second highest bidder was the 
First National Bank & Trust Co., 
Oklahoma City, on a bid reflect- 
ing a net interest cost of about 
2.16%. 


Sayre, Oklahoma 
Bond Offering—Ernestine West. 


bids until 7:30 p.m. (CST) on-July 

19 for the purchase of $400,000 not 

to exceed 6% interest bonds, di- 

| vided as follows: 

$350,000 Sewer Extension and Im- 
provement bonds. Due $15,- 


sive and $20,000 in 1974. 


clusive and $2,000 in 1968. 





‘certified check for 2% of the 
amount of the bid is required. 


{not to exceed 312% interest sew- 


City Clerk, will receive sealed | 


quired. 


John Day, Ore. 
Bonds Not Sold — The $60,000 


er bonds offered July 6—v. 169, 
p. 2803—-were not sold, as no bids 
were received. 


Josephine County, County Sch. 
Dist. (P. O. Grants Pass). Ore 
Bond Sale—The $259,000 bonds 
offered July 11—v. 170, p. 155— 
were awarded to the United States 
National Bank, of Portland, at a 
price of 100.02, a basis of about 
2.47%, as follows: 
$44,000 as 4s. Due on Dec. 1 in 
1952 and 1953. 
88,000 as 2s. Due on Dec. 1 from 
1954 to 1957 inclusive. 
127,000 as 2%s. Due on Dec. 
from 1958 to 1963 inclusive. 


Dated June 1, 1949. The second 
highest bidder was the First Na- 
tional Bank, Portland, for $132,000 
as 2%s, and $127,000 as 3s, at a 
price of 100.04. 


Lane County Sch. Dist. No. 93 
(P. O. Dorena), Ore. 
Bonds Not Sold — The $18,000 
school bonds offered July 6—v 
170, p. 54—were not sold as all 
bids received were rejected. 


McMinnville, Ore. 
Bond Offering—Wm. A. Zosel. 
City Recorder, will receive sealed 
bids until 7:30 p.m. (PST) on 


1 


be delivered free of charge to the 
purchaser. A certified check for 
2% of the face amount of the 
bonds, payable to the District 
Treasurer, is required. 


Marshall Township School District 
(P.O. R. D. No. 7, Pittsburgh 29), 
Pa. 

Bond Offering—Stacey Sramek, 
District Secretary, will receive 


_sealed bids until July 26 for the 
| purchase of $10,000 school bonds. 


A certified check for $200, is re- 
quired. 


McCandless Township School Dist. 
(P. O. R. D. No. 7, Pittsburgh 29), 
Pa. 


Bond Offering—Homer B. Wil- 
liams, District Secretary, will re- 
ceive sealed bids until July 26 for 
the purchase of $57,000 school 
coupon bonds. A certified check 
for $1,140 is required. 


McKeesport Housing Authority, 
Pennsylvania 


Note Sale—The $939,000 l1ith 
Series notes offered July 12 were 
awarded to Salomon Bros. & Hut- 
zler, of New York, at 083% in- 
terest, plus a premium of $19. 
Dated Aug. 9, 1949. Due on Feb. 
10, 1950. 


Mt. Penn Sch. Dist., Pa. 
Bond Sale—The $40,000 School 
bonds offered July 13—v. 170, p. 
54—-were awarded to Schmidt, 
Poole & Co., of Philadelphia, as 
214s. 


Nanticoke, Pa. 





July 22 for the purchase of $150,- 
000 not to exceed 4% interest 
street improvement bonds. Dated 
Aug. 1, 1949. Due $10,000 on Aug 





000 from 1952 to 1973 inclu-| 


These bonds were authorized at. 
the election held on May 3. A’ 


bonds are to be callable and re- 
| deemable five years after date by 


50,000 Water Works Extension | the City on any interest paving | 
and improvement bonds. Due! 


date. Principal and interest (F-A) 


| Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished to the purchaser. A cer'i- 
fied check for 5% of the par value 
of the bonds, payable to the City, 
‘is required. 


1 from 1950 to 1964 inclusive. Th: | 


. payable at the City Treasurer’s | 
$3,000 from 1952 to 1967 in-| office. The approving opinion of | 


Bond Offering — Joseph Rapa- 
|duski, City Clerk, will receive 
| sealed bids until 2 p.m. (DST) on 
_ July 27 for the purchase of $35,000 
improvement coupon bonds. Dated 
Aug. 1, 1949. Denomination $1,000. 
| Due $5,000 on Aug. 1 from 1951 
to 1957 inclusive. Bidders to name 
, the rate of interest, expressed in a 
multiple of % of 1%. The approv- 
ing opinion of Townsend, Elliott 
& Munson, of Philadelphia, will 
be delivered free of charge to the 
purchaser. A certified check for 
2% of the face amount of the 
bonds. payable to the City Treas- 
| urer, is required. 
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Philadelphia Housing Authority, 
Pennsylvania 

Note Sale—The $776,000 27th 
Series notes offered July 12 were 
awarded to the Corn Exchange 
Bank & Trust Co., of Philadelphia, 
at 0.73% interest. Dated Aug. 9, 
1949. Due on Feb. 10, 1950. 


Pine Township School District 
(P. O. R. D. No. 7, Pittsburgh 29), 


Pa. 

Bond Offering — Elva K. Wil- 
liams, District Secretary, will re- 
ceive sealed bids until July 26 
for the purchase of $75,000 school 
coupon bonds. A certified check 
for $320 is required. 


Pittston, Pa. 

Bond Sale— The $20,000 fire 
equipment bonds offered July 12 
—v. 170, p. 54—were awarded to 
the Liberty National Bank of 
Pittston, as 1%s. Dated July 15, 
1949 and due on July 15 from 
1950 to 1954 inclusive. 


St. Mary’s, Pa. 

Bond Offering—L. E. White- 
man, Borough Treasurer, will re- 
ceive sealed bids until 5 p.m. 
(DST) on July 25 for the purchase 
of $10,000 24% sewage system 
bonds. Dated July 15, 1949. De- 
nomination $1,000. Due serially 
over a period of 10 years. A cer- 
tified check for $200, payable to 
the Borough Treasurer, is re- 
quired. 


Sewickley School District, Pa. 

Bond Sale—The $50,000 school 
bonds offered July 12—-v. 170, p. 
54 — were awarded to Singer, 
Deane & Scribner of Pittsburgh, 
as 1%4s, at a price of 100.10. The 
second highest bidder was E. H. 
Rollins & Sons, for 2s, at a price 
of 100.75. 


The General State Authority of the 
Commonwealth of Pennsylvania 
(P. O. Harrisburg), Pa. 
Bond Sale—The issue of $30,- 
000,000 first series bonds offered 
on July 14—v. 170, p. 54—was 
awarded to a syndicate headed 
by Halsey, Stuart & Co. Inc., New 
York, at a price of 98.42, a net in- 
terest cost of about 1.741%, as 
follows: 
$1,400,000 4s. Due July 15, 1952. 
1,460,000 1s. Due July 15, 1953. 
2,970,000 14s. Due on July 15 in 
1954 and 1955. 
4,590,000 1%s. Due on July 15 
from 1956 to 1958 inclusive. 
1,105,000 1%s. Due July 15, 1959. 
6,885,000 1%s. Due on July 15 
from 1960 to 1965 inclusive. 
11,590,000 134s. Due on July 15 
from 1966 to 1974 inclusive. 


The bonds are dated July 15, 
1949 and may be redeemed on or 
after July 15, 1952, as a whole 
at any time, or from time to time 
in part on any interest payment 
date, upon payment of the prin- 
cipal amount and accrued interest 
to the date fixed for redemption, 
plus a premium of % of 1% of 
the principal amount for each 
year or fraction of a year from 
the date fixed for redemption to 
the date of maturity, not, how- 
ever, in any case exceeding 3% of 
the principal amount. 


Bonds Publicly Offered — Hal- 
sey, Stuart & Co., Inc., and Asso- 
ciates made public re-offering of 
the bonds at prices to yield from 
0.90% to 1.95%, according to ma- 
turity. The volume of orders that 
came to hand immediately follow- 
ing the public offering indicated 
widespread interest in the bonds 
from all types of investors. 

The Authority is a public cor- 
poration and a governmental in- 
strumentality created by Act of 
the General Assembly of the 
Commonwealth of Pennsylvania, 
approved March 31, 1949, known 
as The General State Authority 
Act of 1949. The bonds are a 
direct and general obligation of 
the Authority and are secured by 
the pledge of all rentals payable 


current revenues under leases 
covering projects leased by the 
Authority to the Commonwealth. 
However, full faith and credit of 
the Commonwealth will not be 
pledged to the payment of prin- 





In the opinion of Counsel for 
the Authority, the bonds are in- 
terest exempt from present Fed- 
eral income taxes. The General 
State Authority Act of 1949 pro- 
vides that the bonds, their trans- 
fer, and income therefrom, in- 
cluding any profits made on the 
sale thereof, are exempt from tax- 
ation (other than inheritance and 
estate taxes) within the Common- 
wealth of Pennsylvania. The Fi- 
duciaries Investment Act of 1949 
provides that they are authorized 
investments for fiduciaries, as de- 
tined in that Act, in Pennsylvania. 
Following the sale of the First 
Series Bonds, it is estimated that 
it will not be necessary to sell any 
additional bonds for any Author- 
ity purposes prior to Jan. 1, 1950. 
The Authority has been advised 
that neither the Commonwealth 
nor The State Highway and 
Bridge Authority nor the Public 
School Building Authority pres- 
ently intends to sell any bonds 
publicly prior to Oct. 1, 1949. 


Underwriting Group — Associ- 
ated with Halsey, Stuart & Co. 
Inc., in the underwriting were 
the following: C. J. Devine & Co., 
Inc.; Goldman, Sachs & Co.; Glore, 
Forgan & Co.; Blair & Co., Inc.; 
Stone & Webster Securities Cor- 
poration; Salomon Bros. & Hutz- 
ler; R. W. Pressprich & Co.; Bear, 
Stearns & Co.; Paine, Webber, 
Jackson & Curtis; Coffin & Burr, 
Incorporated; Hayden, Stone & 
Co.; Hornblower & Weeks; Braun, 
Bosworth & Co., Incorporated; L. 
F. Rothschild & Co.; A. Webster 
Dougherty & Co.; R. S. Dickson 
& Company, Incorporated; Otis 
& Co.; 

Also, Adams, McEntee & Co., 
Inc.; Dick & Merle-Smith; Francis 
I. duPont & Co.; Eldredge & Co., 
Incorporated; Geo. B. Gibbons & 
Company, Incorporated; Ira Haupt 
& Co.; W. H. Morton & Co., In- 
corporated; G. H. Walker & Co.; 
Bramhall, Barbour & Co., Inc.; 
Dolphin & Co.; G. C. Haas & Co.; 
Jenks, Kirkland & Co.; R. H. 
Moulton & Company; Wm. E. Pol- 
lock & Co., Inc.; Thomas & Com- 
pany; 

Alson, Janney & Co.; Central 
Republic Company (Incorpo- 
rated); Darby & Co.; Heller, 
Bruce & Co.; Mackey, Dunn & 
Co., Incorporated; Arthurs, Le- 
strange & Klima; Fauset, Steele 
& Co.; Glover & MacGregor, Inc.; 
Ryan, Sutherland & Co.; Paul 
Frederick & Company; Harrison 
& Co.; Hirsch & Co.; The Rob- 
inson-Humphrey Company; Mul- 
laney, Wells & Company; Coffin, 
Betz & Co.; Hannaford & Talbot; 
M. M. Freeman & Co., Inc.; Mar- 
tin, Burns & Corbett, Inc.; Rambo, 
Close & Kerner, Incorporated; 
Geo. G. Applegate & Co.; Hendrix 
& Mayes, Inc.; Kay, Richards & 
Co.; Edw. Lowber Stokes Co.; 
Arthur L. Wright & Co., Inc.; and 
William R. Compton Company. 


Other Bid—The Authority re- 
ceived two bids for the bond is- 
sue, the unsuccessful tender hav- 
ing been made by an account 
headed by Drexel & Co., of Phil- 
adelphia. This group bid a price 
of 99.264 for $1,405,000 4s. $2,935,- 
000 1s, $7,185,000 1%s, $5,775,000 
112s, and $12,700,000 1%s, or a net 
interest cost in dollars of $7,290,- 
012.50 as compared with the net 
cost of $7,177,593.75 provided for 
in the successful Halsey, Stuart 
offer. Some of the leading mem- 
bers of the Drexel account were: 
Harriman Ripley & Co., Inc., First 
Boston Corp., Kidder, Peabody & 
Co., Smith, Barney & Co., Blyth 
& Co., Lehman Bros. and Phelps, 
Fenn & Co. 


purchaser. A certified check for | 
2% of the face amount of bonds, 
payable to the Borough Treasurer, 
is required. 

Warrington Township School Dist. 
(P. O. Chalfont, R. D.), Pa. 
Bond Sale—The $113,000 build- 
ing and improvement bonds of- 
fered July 6—v. 169, p. 2803— 
were awarded to Woodcock, Hess 
& Co., of Philadelphia. Dated 
July 15, 1949. Due on July 15 

from 1951 to 1973 inclusive. 


Wesleyville School District, Pa. 
Bond Offering — The District 
Secretary will receive sealed bids 
until 6 p.m. (DST) on July 26 for 
the purchase of $75,000 heating 
system bonds. 


Wilkinsburg-Penn Joint Water 
Authority, Pa. 

Bonds Sold—An issue of §$2,- 
980,000 water revenue bonds has 
been sold to a syndicate com- 
posed of Stranahan, Harris & Co., 
Inc., of Toledo, B. J. Van Ingen 
& Co., of New York, Blair & Co., 
Inc., E. H. Rollins & Sons, of New 
York, Stroud & Co., of Phila- 
delphia, Arthurs, Lestrange & 
Klima, Fauset, Steele & Co., 
Thomas & Co., all of Pittsburgh, 
Dolphin & Co., and Aspden, Rob- 
inson & Co., both of Philadelphia, 
at a price of par, a basis of about 
2.59%, as follows: 


$145,000 as 2%4s. Due on May 1 
from 1951 to 1956 inclusive. 

2,035,000 as 244s. Due on May 1 
from 1957 to 1982 inclusive. 

80,000 as 2%4s. Due on May 1 in 
1983 and 1984. 


Dated May 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(M-N) payable at the Mellon Na- 
tional Bank & Trust Co., Pitts- 
burgh. Legality approved by 
Kirkpatrick, Pomeroy, Lockhart & 
Johnson, of Pittsburgh. 


SOUTH CAROLINA 


] 
check for $2,500, payable to the 
County Treasurer, is required. 


SOUTH DAKOTA 


Custer School District, S. Dak. 

Bond Offering — T. W. Willis 
District Clerk, will receive seale. 
bids until 8 p.m. (CST) on July 
28 for the purchase of $75,000 3% 
building and improvement bond: 
These bonds were authorized a 
the election held on June 21. 


Hot Springs, S. Dak. 


Bond Sale — The $78,000 mu- 
nicipal airport bonds offered Jui: 
5—v. 169, p. 2696—were awarde: 
to the State as 3s, at a price o 
par. Due on July 1 from 1952 i 
1969 inclusive. 


TENNESSEE 
Madison County (P. O. Jackson’ 


Tennessee 
Bond Offering—August Wilde 
County Judge, will sell at publi 
auction at 2 p.m. (CST) on Jul: 





Pettus Rural High School District, 
Texas 

Bond Sale—The $100,000 school 
house bonds offered June 29—v. 
169, p. 2804 — were awarded to 
Roe & Co., of San Antonio, at a 
price of 100. 17, a basis of ‘about 
2.98%. Dated July 1, 1949. Due 
on Jan. 1 from 1950 "to 1964 in- 
clusive. 


VIRGINIA 


Portsmouth, Va. 

Bond Sale—‘The $505,000 school 
bonds offered July 12—v. 170, p. 
54—-were awarded to Scott, Hor- 
ner & Mason, of Lynchburg, 
at a price of 100.06, a basis of 
about 2.30%, as follows: 
$125,000 as 6s. Due on Aug. 1 from 

1950 to 1954 inclusive. 

250,000 as 24s. Due on Aug. 1 

from 1955 to 1964 inclusive. 

130,000 as 1%s. Due on Aug. 1 

from 1965 to 1969 inclusive. 

Dated Aug. 1, 1949. 


W ytheville, Va. 





28 an issue of $100,000 not to ex 
ceed 3% interest highway bonds 
Dated July 1, 1949. Denominatior | 
$1,000. Due on July 1, 1968. Prin- 
cipal and interest (J-J) payable | 
at the Chemical Bank & Trust 
Co., New York City. Bidders tc 
name the rate of interest, ex- 
pressed in a multiple of ™% of 1% 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser at the 
expense of the County. A certi- 


the County Trustee, is required. 


Nashville, Tennessee 


Bond Offering—wW. M. Carr, Jr.. 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Aug. 
2 for the purchase of $350,000 no 
to exceed 3% interest street im- 
provement bonds. Dated July 1, 
1949. Denomination $1,000. Due on 





Charleston County, St. Phillips and 
St. Michaels Public Serivce Dist. 
(P. O. Charleston), South Carolina 
Bonds Sold—An issue of $27,- 
500 general obligation bonds has 
been sold to Huger, Barnwell & 
Co., of Charleston, as follows: 


$13,500 bonds as 1%s. Due on 
June 1 from 1950 ta 1955 in- 
clusive. 

14,000 bonds as 1%s. Due on 
June 1 from 1956 to 1958 in- 
clusive. 


Dated June 1, 1949. Denomina- 
tion $1,000, except one for $500. 
Principal and interest (J-D) pay- 
able at the South Carolina Na- 
tional Bank, Charleston. The 
bonds were authorized at an elec- 
tion held on Dec. 14, 1948. Legal- 
ity approved by Sinkler, Gibbs & 
Simons, of Charleston. 


_ Charleston Housing Authority, 
South Carolina 
Note Sale — The $805,000 19th 
Series notes offered July 12 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 


ciates, at 0.83% interest. Dated 
Aug. 9, 1949. Due on Feb. 10, 
1950. 


Chester County (P. O. Chester), 
South Carolina 

Bond Offering — W. A. Byers, 
Chairman County Board of Direc- 
tors, will receive sealed bids until 
noon (EST) on July 29 for the 
purchase of $125,000 not to exceed 
49% gen. obligation coupon bonds. | 
Dated Aug. 1, 1949. Denomination | 
$1,000. Due on Aug. 1, as follows: 
$12, 000 from 1954 to 1958 inclu- 
sive, and $13,000 from 1959 to| 
1963 inclusive. The bonds are)! 
subject to redemption at the op- 


payment date, at par, plus ac- 





Topton, Pa. 





Bond Offering—Clifford I. Meck, 


,Borough Secretary, will receive) 
| sealed bids until 8 p.m. (DST) on 
July 26 for the purchase of $13,000 | 


i€ | improvement coupon bonds. Dated 
by the Commonwealth, from its | 


Aug. 1, 1949. Denomination $1,- 
000. Due on Aug. 1 from 1950 to 
1962 inclusive. Bidders to name 
the rate of interest, expressed in a 
multiple of 4s of 1%. The approv- 
ing opinion of Townsend, Elliott 
& Munson, of Philadelphia, will 


cipal and interest on these bonds. |be delivered free of charge to the 








crued interest to the date fixed 
for redemption and a redemption 
premium of 5% of the principal 
amount of the bond redeemed. If 
less than all of the outstanding 
bonds are to be redeemed prior 
to their maturity, the bonds to be 
redeemed shall be redeemed in 
the inverse numerical order. Prin- 


cipal and interest (F-A) payable 
at the Guaranty Trust Co., 
York City. The 


ian of Higer Cc 
ton, will be fv 


New 
approving opin- 
Charles- 
certified 


tion of the County on any interest | 


July 1, as follows: $15,000 from 
1951 to 1960 inclusive, and $20 000 
from 1961 to 1970 inclusive. Prin- 
cipal and interest (J-J) payable 
at the City Treasurer’s office. or 
at the Guaranty Trust Co., New 
York City. Bidders to name the 
rate of interest, expressed in a 
multiple of %4 or 1/10 of 1%. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser without 
cost. A certified check for $7,000 
payable to the City Treasurer, is 
required, 


Sevier County (P. O. Sevierville). 
Tennessee 

Bond Offering—W. Henry Ogle. 
County Court Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on July 29 for the purchase of 
$50,000 not to exceed 342% inter- 
est road bonds. Dated July 1, 1949. 
Denomination $1,000. Due $10,000 
on July 1 from 1950 to 1954 in- 
clusive. Bidders to name the rate 
of interest. Principal and interest 
(J-J) payable at the Sevier 
County Bank, Sevierville. The 
approving opinion of Chapman & 
Cutler of Chicago, will be fur- 
nished to the purchaser at the 
expense of the County. A certi- 
fied check for $1,000 is required. 


TEXAS 


Bee County (P. O. Beeville), Texas 
Bond Sale—The $200,000 court 
house improvement bonds of- 
| fered July 11—v. 170, p. 55—were 
| awarded to Rauscher, Pierce & 
Co., of Dallas, and Dewar, Rob- 
| ertson & Pancoast, of San An- 
'tonio, jointly, on a bid reflecting 
a net interest cost of*about 1.94%. 
Dated July 15, 1949. Due on Jan. 
/15 from 1950 to 1957 inclusive. 


Joshua Independent School Dist. 





Texas 
Bond Sale—The $75.000 school 
house bonds offered July 7 — v. 


170, p. 55—were awarded to the 
First of Texas Corp., of San An- 
tonio, on a -bid reflecting a net 
interest cost of about 3.31%. 
Dated July 1, 1949. Due on Jan. 
1 from 1950 to 1976 inclusive. The 


bonds will be callable in 10 years. | 


The second highest bidder was 
Dallas Union Trust Co., Dallas, 
on a bid reflecting a net interest 
cost of about 27.47%. 


fied check for $5,000, payable to , 


Bond Sale—The $175,000 water ~ 
‘and sewer system bonds offered 
‘July 13—v. 170, p. 56—were 
‘awarded to a group composed of 
|F. W. Craigie & Co., of Richmond, 
Strader, Taylor & Co., of Lynch- 
| burg, and the Wythe County Na- 
tional Bank of Wytheville, as 2.10s, 
‘at a price of 100.3022, a basis of 
about 2.07%. Dated July 1, 1949 
and due on July 1 from 1950 to 
1969 inclusive. Second high bid 
of 100.078 for 2.10s was made by 
R. S. Dickson & Co. 


WASHINGTON 


Tacoma, Washington 
Bond Offering — Sealed bids 
will be received until 2 p.m. 
(PST) on Aug. 1 for the purchase 
of $325,000 street improvement 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Offering--Okey L. Pat- 
teson, Governor, will receive 
sealed bids until 1 p.m. (EST) on 
July 19 for the purchase of $4,- 
500,000 not to exceed 4% interest 
road, Series C bonds. Dated July 
1, 1949. Coupon bonds in $1,000 
denomination, convertible into 
fully registered bonds of $1,000 
and $5,000 denominations. Due 
$300,000 on July 1 from 1950 to 
1964 inclusive. Principal and in- 
terest (J-J) payable at the State 
Treasurer’s office, or, at the op- 
tion of the holder at the Chase 
National Bank, New York City. 
Bidders to name the rate of in- 
terest, expressed in a multiple 
of 4% of 1%. The approving opin- 
ion of Caldwell, Marshall, Trim- 
ble & Mitchell, of New York City, 
will be furnished to the purchaser. 
A certified check for 2% of the 
face value of the bonds bid for, 
payable to the State, is required. 


WISCONSIN 


Hartford, Wis. 

Bond Sale—The $375,000 sewer 
bonds offered July 12—v. 169, p. 
2804—were awarded to the First 
National Bank, of Chicago, Mil- 
waukee Co., of Milwaukee, and 
Ver Muelen & Co., of Racine, 
jointly, as 2s, at a price of 101.57, 
a basis of about 1.83%. Dated July 
1, 1949. Due on July 1 from 1959 
to 1969 inclusive. The second 
highest bidder was John Nuveen 
& Co., Barcus, Kindred & Co., and 


Mullaney, Wells & Co... jointly, 
for 2%s, at a price of 101.74. 
Holmen, Wis. 


Bond Sale—The $14,000 water 
works bonds offered July 7—v. 
170, p. 56—were awarded to Bell 
'& Farrell, Inc., of Madison, as 
2\%s, at a price of par. Dated 
| July 1, 1949. Due on July 1 from 
| 1950 to 1969 inclusive. 


| Madison (P. O. Madieon), Wis. 
Bond Sale—The $40,000 fire sta- 
‘tion and town hall bonds offered 
July 6 — v. 170, p. 56 — were 
awarded to Bell & Farrell, Inc., 
of Madison, as 2%s. at a price of 
par. Dated Aug. 1, 1949. 
Twin Lakes, Wis. 
Bond Offering Charles L. 
Freeman, Village Clerk, will re- 
,ceive sealed bids until 3 p.m, 
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$30,000,000 


The General State Authority 


of the 
Commonwealth of Pennsylvania 


First Series, Serial Bonds 


Dated July 15, 1949 Due July 15, 1952 to 1974, inclusive 


The bonds may be redeemed upon at least 30 days’ prior notice at the option of the Authority or pursuant to certain cove- 
nants of the Authority contained in the Resolution creating the bonds, on or after July 15, 1952, as a whole at any time, or 
from time to time in part on any interest payment date, upon payment of the principal amount thereof and accrued interest 
thereon to the date fixed for redemption, plus a premium of % of 1% of such principal amount for each year or fraction 
thereof from the date fixed for redemption to the date of maturity, not, however, in any case exceeding 3% of such principal 
amount. 


In the opinion of counsel, interest on the bonds will be exempt from present Federal income taxation 
under existing statutes and decisions. . 
The General State Authority Act of 1949 provides that the bonds, their transfer, and the income therefrom, including any profits 
made on the sale thereof, will be exempt from taxation (other than inheritance and estate 
taxes) within the Commonwealth of Pennsylvania. 


The Fiduciaries Investment Act of 1949 provides that the bonds are authorized investments 
for fiduciaries, as defined in said Act, in Pennsylvania. 


Under The General State Authority Act of 1949 a total of not to exceed $175,000,000 of bonds was authorized to be issued. The 
bonds will be direct and general obligations of the Authority and all the bonds issued and to be issued will be equally secured 
by the pledge of the full faith and credit of the Authority, by the pledge of all rentals payable by the Commonwealth from its 
current revenues under leases covering projects leased by the Authority to the Commonwealth, which leases are to provide for 
the payment of annual rentals sufficient to meet the annual Principal and Interest Requirements on the bonds, and by the pledge 
of all other revenues, rentals and receipts of the Authority. The full faith and credit of the Commonwealth will not be pledged 
to the payment of the principal and interest on the bonds. 


The bonds are to be issued under and authorized by Resolution of the Authority which provides for the issuance of the bonds 
and of additional bonds under the limitations therein set forth, the custody and application of the proceeds of the bonds, the 
construction of projects and the leasing thereof to the Commonwealth, the fixing and collection and disposition of rentals under 


such leases and the pledge thereof as security for the bonds, the security for moneys on deposit and the investment of funds, and 
the rights, duties and obligations of all parties. 


Copies of the Official Statement of The General State Authority of the Commonwealth of Pennsylvania, dated July 14, 1949, 
regarding these Bonds and of the resolution pursuant to which they are issued, may be obtained at the offices of the undersigned. 
‘ 


Interest Due Yield Interest Due . Yield Interest Due Yield 
Amount Rate July 15 = or Price Amount Rate July 15 of Price Amount Rate July 15 orf Price 


$1,400,000 4% 1952° 0.90% $1,105,000 1%% 1960 100 $1,220,000 1%% 1967 100 
1,460,000 1 1953 100 1,120,000 1% 1961 100 pees 1% ae 1.80% 
1,475,000 1% 1954 1.10% 00 11 1962 1.55 1,265,000 1% 1969 1.80% 
1,495,000 1% 1955 1.20% ape we a a ‘ ike 1,285,000 1% 1970 1.85% 
1,510,000 1% 1956 100 tg . : 1,310,000 1% 1971 1.90% 
1,530,000 1% 1957 1.30% 1,175,000 1% 1964 1.65% 1,335,000 1% 1972 1.90% 
1,550,000 1% 1958 1.35% 1,190,000 1% 1965 1.70% 1,355,000 1% 1973 1.95% 
1,105,000 1% 1959 1.45% 1,200,000 1% 1966 100 1,380,000 1% 1974 1.95% 


Accrued interest to be added. 


These Bonds are offered when, as and if issued and received by us and subject to approval of legality by Reed, Smith, Shaw & 
McClay, Pittsburgh, Pennsylvania, bond counsel, and Fairfax Leary, Jr., Esq., general counsel for the Authority. It is 
expected that delivery of Temporary Bonds will be made on or about July 26, 1949. The Official Statement may 
be obtained in any State in which this announcement is circulated from only such of the undersigned 
and other dealers as may lawfully offer these securities in such State. 


HALSEY, STUART & CO. Inc. C.J. DEVINE &CO. GOLDMAN,SACHS &CO. GLORE, FORGAN & CO. 
BLAIR &CO.,INC. STONE & WEBSTER SECURIT! ESCORPORATION SALOMON BROS. & HUTZLER 
R. W. PRESSPRICH & CO. BEAR, STEARNS & CO. PAINE, WEBBER, JACKSON & CURTIS 
COFFIN& BURR HAYDEN,STONE& CO. HORNBLOWER & WEEKS BRAUN, BOSWORTH & CO. 


L. F. ROTHSCHILD & CO. A. WEBSTER DOUGHERTY & Co. R. S. DICKSON & COMPANY 


OTIS&CO. ADAMS, McENTEE &CO.,INC. DICK & MERLE-SMITH FRANCIS 1. duPONT & CO. 
(INCORPORATED) 
ELDREDGE & CO. GEO. B. GIBBONS & COMPANY IRA HAUPT & CO. 
BRAMHALL, BARBOUR & CO., INC. 


G. H. WALKER & CO. 
JENKS, KIRKLAND & CO. 


W.H. MORTON & CO. 
DOLPHIN & CO. 
R. H. MOULTON & COMPANY 


THOMAS & COMPANY JANNEY & CO. 


G. C. HAAS & CO. 
WM. E. FOLLOCK & CO., INC. 


July 18, 1949. 























(CST) on July 27 for the pur- 
chase of $40,000 212% village hall 
improvement bonds. Dated Aug. 1, 
1949. Denomination $1,000. Due 
$4,000 on Aug. 1 from 1950 to 
1959 inclusive, optional on Aug. 
1, 1954. Principal and interest 
(F-A) payable at the office of the 
Village Treasurer. The approving 
opinion of Lines, Spooner & 
Quarles, of Milwaukee, will be 
furnished. A certified check for 
$3,000, payable to the Village 
Treasurer, is required. 


WYOMING 


Big Horn County School District 
No. 17 (P. O. Basin), Wyo. 

Bond Offering—Ray E. Cum- 
mings, District Clerk, will receive 
sealed bids until-8 p.m. (MST) on 
Aug. i for the purchase of $90,- 
000 not “te_exceed 4% interest 
school coupon™bends. Dated July 
1, 1949. Due $6,000-0n July 1 
from 1950 to 1964 inclusive. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office, 
or at the State Treasurer’s office. 
The approving opinion of some 
market attorney, will be fur- 
nished by the District. A certi- 
fied check for 5% of the amount 
of the bid is required. 


Laramie, Wyo. 

Bond Sale — The $75,000 fire 
equipment bonds offered July 12 
—v. 170, p. 156—were awarded to 
Stern Bros. & Co., of Kansas City, 
as 2s, at a price of 100.08, a basis 
of about 1.984%. Dated July 1, 
1949 and due on July 1 from 1950 
to 1960 inclusive. The bonds ma- 
turing in 1956 and thereafter are 
optional July 1, 1955. 


Natrona County School Districts 
(P. O. Casper), Wyo. 
Bond Sale — David Foote, Sr., 
Clerk of the Board of School 
Trustees will receive sealed bids 
until Aug. 11 for the purchase of 
$2,000,000 not to exceed 3% in- 
terest building bonds, divided as 
follows: 
$1,000,000 County High Sch. Dist. 
bonds. 
1,000,000 Sch. Dist. No. 2 bonds. 
Interest F-A. The sale was orig- 
inally scheduled for July 11. 


New Castle, Wyo. 

Bond Offering—Noah E. Mum- 
per, Town Clerk, will receive 
sealed bids until 8 p.m. (MST) on 
July 21 for the purchase of $230,- 
000 water works bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due July 1, as follows: $9,000 in 
1951 to 1953, $10000 in 1954 and 
1955, $11,000 in 1956 to 1958, $12,- 
000 in 1959 to 1961, $13,000 in 
1962 and 1963, $14,000 in 1964 and 
1965, and $15,000 in 1966 to 1969. 
All bonds maturing after July 1, 
1959, to be subject to redemption 
and prepayment at the option of 
the Town on said date and any 
interest payment date thereafter 
in such manner as the Town 
Council shall determine and at 
par and accrued interest. Bidders 
to name the rate of interest, ex- 
pressed in the multiple of % or 
1/10 of 1%. Principal and inter- 
est payable at any suitable bank 
or trust company designated by 
the purchaser. The approving 
opinion of Faegre & Benson, of 
Minneapolis, and Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser without 
cost. A certified check for $4,600, 
payable to the Town, is required. 


Sheridan County School District 
No. 1 (P. O. Route 1, Sheridan), 
W yoming 
Bond Offering — George N. 
Ostrom, District Clerk, will re- 
ceive sealed bids until 7:30 p.m. 
(MST) on July 29 for the pur- 
chase of $35,000 not to exceed 4% 
interest building bonds. Dated 
July 15, 1949. Due $1,500 from 
1950 to 1959 inclusive, and $2,000 
from 1960 to 1969 inclusive. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office. 
The approving opinion of Per- 
shing, Bosworth, Dick & Dawson, 
of Denver, will be furnished to 
the purchaser at the expense of 
the District. A certified check for 
2% of the amount of the bid, pay- 
able to the County Treasurer, is 

required. 





